Allianz Income and Growth
30/09/2026

Allianz Income and Growth

Allianz @)

Allianz Global Investors Fund GIObal Investo rs
AM

- The Fund is exposed to significant risks of investment/general market, company-specific, creditworthiness/credit rating/downgrading, default, valuation, asset allocation,
country and region, emerging market, interest rate, currency (such as exchange controls, in particular RMB), and the adverse impact on RMB share classes due to currency
depreciation. The Fund’s investments focus on US and Canada which may increase concentration risk.

« The Fund may invest in high-yield (non-investment grade and unrated) investments and convertible bonds which may subject to higher risks, such as volatility, loss of
principal and interest, creditworthiness and downgrading, default, interest rate, general market and liquidity risks and therefore may adversely impact the net asset value
of the Fund. Convertibles may also expose to risks such as prepayment, equity movement and greater volatility than straight bond investments.

« The Fund may invest in financial derivative instruments (“FDI”) which may expose to higher leverage, counterparty, liquidity, valuation, volatility, market and over the
counter transaction risks. The Fund'’s net derivative exposure may be up to 50% of the Fund'’s net asset value.

« This investment may involve risks that could result in loss of part or entire amount of investors’ investment.

- In making investment decisions, investors should not rely solely on this material.

« Note: Dividend payments may, at the sole discretion of the Investment Manager, be made out of the Fund’s capital or effectively out of the Fund’s capital which represents
a return or withdrawal of part of the amount investors originally invested and/or capital gains attributable to the original investment. This may result in an immediate
decrease in the NAV per share and the capital of the Fund available for investment in the future and capital growth may be reduced, in particular for hedged share classes
for which the distribution amount and NAV of any hedged share classes (HSC) may be adversely affected by differences in the interests rates of the reference currency of
the HSC and the base currency of the Fund, particularly if such HSC are applying the IRD Neutral Policy.
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* * Fund Selector Asia Awards Hong Kong 2020,

) ) Mixed Asset — Gold Award *
Overall Morningstar Rating™

Investment Objective

The Fund aims at long-term capital growth and income by investing in US and/or Canadian corporate debt securities and equities.

Performance Overview
Indexed Performance since Inception (NAV-NAV)

300 300 Cumulative Returns Year to Date 1Year 3 Years 5 Years Since Inception
. . NAV-NAV (%) 492 7.06 37.85 2453 17457

0 20 Calendar Year Returns 2025 2024 2023 2022 2021

0 0 NAV-NAV (%) 10.53 9.94 17.32 -19.70 11.66

100 100

Fund performance is calculated on NAV to NAV basis in denominated currency of the respective share class with
gross dividends re-invested. The Fund’s cumulative return includes dividends distributed out during the period.
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Portfolio Analysis
Asset Allocation (%) Sector Allocation (%) Country/Location Allocation (%)
EQUITIES 330 IT 251 UNITED STATES 921
HIGH YIELD BONDS 326 COMMUNICATION SERVICES 121 LUXEMBOURG 1 13
CONVERTIBLE BONDS 296 FINANCIALS 106 CANADA 1 12
OTHERS / CASH 48 HEALTHCARE 101 NETHERLANDS | 04
INDUSTRIALS 100 DENMARK | 04
CONS. DISC. 87 UNITED KINGDOM | 03
ENERGY 58 AUSTRALIA | 03
REAL ESTATE 39 JAPAN | 02
MATERIALS 35 MONACO 01
UTILITIES 35 LIQUIDITY m 35
OTHERS 32
LIQUIDITY 35
Top 10 Holdings * Sector % Statistics summary of the market value of invested assets
NVIDIA CORP IT 32 Average Coupon - Convertible Bonds 2.45%
APPLE INC IT 2.6 Average Coupon - High Yield Bonds 7.00%
MICROSOFT CORP IT 23 Effective Duration - High Yield Bonds 3.95 years
ALPHABET INC - CPR 6.2500 05/15/29 COMMUNICATION 18 Yield to Maturity - High Yield Bonds 7.83%
SERVICES Dividend Yield - Equities / Equity Securities 0.96%
AMAZON.COMINC CONS. DIsC. L6 Credit Quality - High Yield Bonds: BBB- or above * 0.99%
JOHNSON &JOHNSON HEALTHCARE 09 Credit Quality - High Yield Bonds: Below BBB- * 31.59%
META PLATFORMS INC-CLASS A ggx:\égg‘mAﬂON 09 Credit Quality - Convertible Bonds: BBB- or above * 23.97%
Credit Quality - Convertible Bonds: Below BBB- * 5.61%
ADVANCED MICRO DEVICES IT 0.8
LIVE NATION ENTERTAINMEN - 2.8750 COMMUNICATION 0.8
01/15/30 SERVICES
WELLTOWER OP LLC - 144A 3.1250 07/15/29 REAL ESTATE 0.8
Total 15.7

+852 2238 8000
hk.allianzgi.com
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Portfolio Analysis

Dividend History °
Class AM Dis.

Class AM (USD) Dis.
Class AM (HKD) Dis.
Class AM (H2-AUD) Dis.
Class AM (H2-CAD) Dis.
Class AM (H2-CHF) Dis.
Class AM (H2-EUR) Dis.
Class AM (H2-GBP) Dis.
Class AM (H2-JPY) Dis.
Class AM (H2-NZD) Dis.
Class AM (H2-RMB) Dis.

Dividend /
Share
USD 0.05500
HKD 0.05300
AUD 0.04767
CAD 0.03619
CHF 0.02885
EUR 0.03900
GBP 0.04700
JPY 5.97883
NZD 0.04010
CNY 0.03300

Share Class Overview

Share Class *

Management Fee (All-in-

Fee7)

Total Expense Ratio ©
Unit NAV

Inception Date
Dividend Frequency °
ISIN Code
Bloomberg Ticker
Cumulative Returns (%)
Year to Date

1 Year

3 Years

5Years

Since Inception

Calendar Year Returns (%)

2025
2024
2023
2022
2021

Share Class *

Management Fee (All-in-

Fee?)

Total Expense Ratio ®
Unit NAV

Inception Date
Dividend Frequency ®
ISIN Code
Bloomberg Ticker
Cumulative Returns (%)
Year to Date

1Year

3 Years

5Years

Since Inception

Calendar Year Returns (%)

2025
2024
2023
2022
2021

Class AM
(USD) Dis.

1.50% p.a.
1.56%
USD 8.3972

16/10/2012
Monthly

LU0820561818

ALLIGAM LX

4.92
7.06
37.85
2453
17457

10.53
9.94
17.32
-19.70
11.66

Class AM
(H2-NZD) Dis.

1.50% p.a.

156%
NZD 6.9607
02/12/2013

Monthly
LU0994605391
ALAMH2N LX

3.69
531
33.92
19.57
137.48

8.96
9.74
16.94
-20.45
11.30

Annualised
Dividend Yield ©

8.16%
8.15%
7.63%
6.01%
3.40%
6.08%
7.56%
3.89%
7.15%
5.82%

Class AM
(HKD) Dis.

1.50% p.a.

156%
HKD 8.1093
01/03/2013

Monthly
LU0820561909
ALLGAME LX

576
7.96
3815
2546
163.08

10.78
931
17.43
-19.65
12.37

Class AM
(H2-RMB) Dis.

1.50% p.a.

156%
CNY 6.9789
14/06/2013

Monthly
LU0820562469
ALZAH2R LX

294
436
27.40
12.93
163.64

7.72
6.87
13.80
-19.76
14.24

Ex-Dividend
Date
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026
15/09/2026

Class AM

(H2-AUD) Dis.

1.50% p.a.

1.56%
AUD 7.7727
15/10/2012

Monthly

LU0820562030

ALLIGAH LX

497
6.88
34.49
17.47
17227

9.43
879
15.16
-21.23
11.12

Class AM
(H2-CAD) Dis.

1.50% p.a.

156%
CAD 7.4263
02/05/2013

Monthly
LU0820562113
ALZAH2C LX

372
529
3250
1791
133.64

8.50
9.20
16.19
-20.34
11.40

Class AM
(H2-CHF) Dis.

1.50% p.a.

1.56%
CHF 103325
17/07/2023
Monthly
LU2643317659
ALLIAMC LX

176
2.65
21.69

16.87

583
573
2657

Class AM
(H2-EUR) Dis.

1.50% p.a.

1.56%

EUR 7.9208
02/05/2013
Monthly
LU0913601281
ALZAH2E LX

3.58
5.09
30.66
12.69
103.62

826
8.26
14.80
-21.82
10.63

Allianz Income and Growth

30/09/2026
Class AM Class AM
(H2-GBP) Dis. (H2-JPY) Dis.
1.50% p.a. 1.50% p.a.
1.56% 156%
GBP 7.7306 JPY 1,876.4700
02/05/2013 04/09/2018
Monthly Monthly
LU0820562386  LU1861127170
ALZAH2G LX ALAMH2J LX
483 255
6.96 3.65
36.80 21.07
21.09 245
129.53 37.54
10.30 639
9.59 442
16.44 10.70
-20.81 -21.59
11.36 11.25
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Fund Details

Fund Manager *°

Allianz Income and Growth
30/09/2026

Justin Kass, Michael Yee, David Oberto, Ethan Turner, Matt Axline

Fund Size **

USD 56,978.82m

Number of Holdings

Sustainability-related
Disclosure Regulation *?

Base Currency

Subscription Fee (Sales
Charge)

347 (High Yield Bonds: 153, Convertible Bonds: 99, Equities / Equity Securities: 75, Others: 20)

Article 6

usb
Up to 5%

Opportunities **

Attractive potential returns of equities with other equity securities (ie. covered call,
short-call option), high-yield bonds and convertible bonds

Risks **

Equities and other equities securities (ie. covered call, short-call option), high-yield
bonds and convertible bonds may be subject to volatility and loss risks. The volatility
of the fund unit price may be strongly increased

Equities with covered call strategies (pair a long position with a short-call option on
the same stock) are used opportunistically to generate income in a range-bound
and a falling market. It may also reduce exposure to equity market volatility

Equities with covered call strategies may cause the Fund to forego any appreciation
if the underlying stock price moved above the option’s strike price. This limits the
growth potential of the Fund. The underlying stock may fall more than the respective
call premium, resulting in losses that exceed the received premium

Investments specifically in the U.S. capital market

Underperformance of the U.S. capital market possible

Currency gains possible against investor currency in unit classes not hedged

Currency losses possible against investor currency in unit classes not hedged

Flexible investment policy permits better use of opportunities
Broad diversification across numerous securities

Potential additional returns from security analysis and active management

Flexible investment policy is no guarantee that losses will be excluded
Limited participation in the potential of individual securities

Success of single security analysis and active management not guaranteed

Any distributions involving payment of distributions out of the Fund’s capital may
result in an immediate decrease in the Net Asset Value per Share and may reduce
the capital available for the Fund for future investment and capital growth

Distribution may comprise of both income and/or realized gains and will vary
depending on market conditions

Source: All fund data quoted are Allianz Global Investors/IDS GmbH/Morningstar, as at 30/09/2026, unless stated otherwise.

Allianz Global Investors and Voya Investment Management entered into a long-term strategic partnership on 25 July 2022, upon which the investment team transferred to Voya
Investment Management. This did not materially change the composition of the team, the investment philosophy nor the investment process. Management Company: Allianz
Global Investors GmbH. Delegated Manager: Voya Investment Management Co. LLC (“Voya IM”).

Fund performance is calculated on NAV to NAV basis in denominated currency of the respective share class with gross dividends re-invested. HKD/USD based investors are
exposed to foreign exchange fluctuations.

" The currency-hedged share classes are not recommended for investors whose base currency of investment is not in respective hedged currencies.

1) Source: Morningstar, as at 31/08/2026. Copyright © 2026 Morningstar Asia Limited ("Morningstar"). All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

2) Source: Fund Selector Asia. The fund award winners were selected through both quantitative and qualitative methods. FE Fundinfo used its Crown Rating methodology to
assess funds based on alpha, volatility and consistency of performance from from 30 June 2016 to 30 June 2019 and create a shortlist for 14 asset classes. The shortlist was
given to an independent panel of professionals from Asia’s fund selector community in Hong Kong. Each judge selected the funds he or she thought would outperform in the
next 12 months.

3) Securities may be held directly or indirectly via other investment vehicles.

4) Credit Quality refers to a measure of creditworthiness of the underlying securities of the portfolio and this may change over time. The portfolio itself has not been rated by an
independent rating agency. For the purpose of this document, the letter rating, which may be based on bond ratings by using ICE’'s methodology (average rating among S&P,
Moody’s, and Fitch), is provided to indicate the credit rating of the portfolio’s underlying bonds and generally ranges from AAA (highest) to D (lowest). For unrated bonds,
ratings may be assigned by a marquis, third-party credit rating agency. The Credit Quality is provided for informational purposes only.

5) Dividend payments are applicable for Class AM Dis. (monthly distribution) / Class AMi Dis. (monthly distribution) and for reference only. Yields are not guaranteed, dividend
may be paid out from capital (Class AM/AMI). This may result in an immediate decrease in the NAV per share and may reduce the capital available for the Fund for future
investment and capital growth. Positive distribution yield does not imply positive return.

6) Annualised Dividend Yield = [(1 + Dividend Per Share / Ex-Dividend Date NAV)*? - 1] X 100. The annualised dividend yield is calculated based on the latest dividend
distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive return. Dividend is not
guaranteed. Historical dividend yield is not indicative of future dividend payouts.

7) The All-in-Fee includes the expenses previously called management and administration fees.

8) Total Expense Ratio (TER): Total cost (except transaction costs) charged to the Fund during the last financial year (as at 30/09/2025) expressed as a ratio of the Fund's
average NAV. For share classes that have been incepted for less than one year as at close of the last financial year (please refer to the Inception Date in the Fund Details
table), the TER will be annualised. For share classes incepted after the close of the last financial year, the TER will be reflected as N/A.

9) Performance is calculated from inception of the share class until the end of that calendar year.

10) Effective from 25 July 2022, this Fund Manager has transferred to Voya Investment Management Co. LLC (“Voya IM”) as part of the strategic partnership agreement between
Allianz Global Investors and Voya IM.

11) The Fund Size quoted includes all share classes of the Fund.
12) EU Sustainability-related Disclosure Regulation. Information is accurate at time of publishing.

13) The investment opportunities described herein are for reference only but not guaranteed and are not indicative of future performance. The risks described herein are not
meant to be exhaustive, please refer to the offering documents for details of risk factors.

Information herein is based on sources we believe to be accurate and reliable as at the date it was made. We reserve the right to revise any information herein at any time without
notice. No offer or solicitation to buy or sell securities and no investment advice or recommendation is made herein. In making investment decisions, investors should not rely solely
on this material but should seek independent professional advice.

Investing in fixed income instruments (if applicable) may expose investors to various risks, including but not limited to creditworthiness, interest rate, liquidity and restricted flexibility
risks. Changes to the economic environment and market conditions may affect these risks, resulting in an adverse effect to the value of the investment. During periods of rising
nominal interest rates, the values of fixed income instruments (including short positions with respect to fixed income instruments) are generally expected to decline. Conversely,
during periods of declining interest rates, the values are generally expected to rise. Liquidity risk may possibly delay or prevent account withdrawals or redemptions.

Investment involves risks, in particular, risks associated with investment in emerging and less developed markets. Past performance is not indicative of future performance. Investors
should read the offering documents for further details, including the risk factors, before investing. This material and website have not been reviewed by the Securities and Futures
Commission of Hong Kong. Issued by Allianz Global Investors Asia Pacific Limited.

The Fund is not domiciled in the Macao Special Administrative Region (“Macao SAR”), and its regulatory standards may differ from those applicable in the Macao SAR.
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PRODUCT KEY FACTS
September 2026

* This statement provides you
Fund”).

with key information about Allianz Income and Growth (the “Sub-

* This statement is a part of the offering document.
*  You should not invest in this product based on this statement alone.

Quick facts
Management Company:
Investment Manager:
Depositary:

Dealing Frequency:

Base Currency:
Dividend Policy:

Financial year end of the Sub-Fund:
Minimum Investment:

Initial

Subsequent

Ongoing Charges over a year*
Class A/ AM/ AMg / AMi / AMgi / AT

net assets over the same period based on the

Allianz Global Investors GmbH

Voya Investment Management Co. LLC, based in United States (external delegation)
State Street Bank International GmbH, Luxembourg Branch

Daily; each day banks and exchanges are open in Hong Kong and Luxembourg and major
stock exchanges are open in United States

usbD

Distribution Shares (Class A) — will be distributed annually on 15 December (subject to the
Company’s discretion)

Distribution Shares (Class AM/AMg/AMi/AMgi) — will be distributed on 15™ of every month
(subject to the Company’s discretion)

Accumulation Shares (Class AT) — all income are reinvested

Dividend payments may, at the sole discretion of the Company, be made out of the Sub-
Fund'’s income and/or capital (Class A/AM/AMg/AMi/AMgi). The Company may at its sole
discretion also pay distribution out of gross income while charging/paying all or part of the
Sub-Fund’s fees and expenses to/out of the capital of the Sub-Fund, resulting in an
increase in distributable income for the payment of dividends by the Sub-Fund and
therefore, the Sub-Fund may effectively pay dividend out of capital (Class AMg/AMgi).
Distributions out of capital or effectively out of capital may result in an immediate decrease
of the net asset value (“NAV”) per share of the Sub-Fund. In respect of share classes
which adopt the IRD Neutral Policy (Class AMi/AMgi), the distribution amount may not
account for the difference in the interest rates between the Sub-Fund’s Base Currency and
their respective Reference Currency or Hedging Currency (as the case may be).

30 September

USD 5,000 (or equivalent amount in other available currencies) or EUR 5,000 or
HKD 50,000 or RMB 50,000
USD 1,000 (or equivalent amount in other available currencies) or EUR 1,000 or
HKD 10,000 or RMB 10,000

1.56%

*The ongoing charges figures are calculated based on the costs incurred by the Sub-Fund over a 12-month period divided by the average

information in the latest audited financial statement for the year ended 30 September 2025.

It is provided for each share class available within the Sub-Fund. This figure may vary from year to year. It includes All-in-Fee plus the
Luxembourg tax (Taxe d’Abonnement) and excludes transaction cost. Rounding differences may occur.

What is this product?

in Luxembourg. It is regulated by Commission

The Sub-Fund is a sub-fund of Allianz Global Investors Fund (the “Company”), which is constituted as an open ended investment company

de Surveillance du Secteur Financier (“CSSF”) in Luxembourg.

Investment Objective

Long term capital growth and income by investing in United States of America (“US”) and/or Canadian corporate debt securities and




equities.

Investment Strategy

At least 70% of the Sub-Fund assets are invested in equities and/or debt securities which are exposed or connected to the US and/or
Canada (eg. companies with registered offices or sales/profits predominantly in that region). Less than 30% of the Sub-Fund may be
invested into equities and/or debt securities and/or other asset classes other than the above.

Up to 70% of Sub-Fund assets may be invested in equities of companies which are exposed or connected to the US and/or Canada (eg.
companies with registered offices or sales/profits predominantly in those countries).

Up to 70% of Sub-Fund assets may be invested in convertible bonds (eg. bonds with warrants and/or equity warrant bonds, convertible
corporate bonds, corporate bonds with warrants and exchangeable corporate bonds) which are exposed or connected to the US and/or
Canada.

Up to 70% of Sub-Fund assets may be invested in debt securities which, at the time of acquisition, are rated BB+ or below (by Standard
& Poor’s, Fitch or equivalently by other rating agencies), or if unrated, as determined by the Investment Manager to be of comparable
quality. Within this limit, Sub-Fund assets may be invested in debt securities that are rated CC or lower (Standard & Poor’s) (including up
to 10% of the Sub-Fund assets in defaulted securities).

Up to 30% of Sub-Fund assets may be invested in emerging markets.

Up to 25% of Sub-Fund assets may be held in time deposits and/or (up to 20% of Sub-Fund assets) in deposits at sight and/or invested
directly in money market instruments and/or (up to 10% of Sub-Fund assets) in money market funds.

On a temporary basis for liquidity management and/or defensive purpose and/or any other exceptional circumstances (eg. market crash
or major crisis), and if the investment manager considers it in the best interest of the Sub-Fund, up to 100% of Sub-Fund assets may be
invested in money market instruments and/or held in time deposits and/or (up to 20% of Sub-Fund assets) in deposits at sight and/or (up
to 10% of Sub-Fund assets) in money market funds.

Non-USD currency exposure is limited to 20% of Sub-Fund assets.

The allocation of the Sub-Fund'’s investments across asset classes may vary substantially from time to time. The Sub-Fund'’s investments
in each asset class are based upon the Investment Manager's assessment of economic conditions and market factors, including equity
price levels, interest rate levels and whether the equity price and interest rate are anticipated to rise or fall.

The Sub-Fund may invest less than 30% of its assets in loss-absorbing bonds (including contingent convertible bonds, senior non-preferred
debt securities, instruments issued under the resolution regime for financial institutions and other capital instruments issued by banks or
other financial institutions), of which a maximum of 10% of the Sub-Fund’s assets may be invested in contingent convertible bonds. These
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger events.

Use of derivatives/investment in derivatives
The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund'’s net asset value.

What are the key risks?
Investment involves risks. The Sub-Fund’s investment portfolio may fall in value due to any of the key risk factors below and
therefore your investment in the Sub-Fund may suffer losses. Please refer to the Prospectus for details including the risk factors.

1. Investment Risk/General Market Risk

. The Sub-Fund is an investment fund. There is no guarantee of the repayment of principal. The instruments invested by the
Sub-Fund may fall in value.

. The Sub-Fund invests in securities (eg. equities and bonds), and is exposed to various general trends and tendencies in the
economic and political situations as well as securities markets and investment sentiment, which are partially attributable to
irrational factors. Such factors could lead to substantial and longer-lasting drops in prices affecting the entire market. Securities
from top-rated issuers are subject to essentially the same general market risk as other securities and assets. All these factors
may adversely impact the net asset value of the Sub-Fund.

2. Company-specific Risk
. The Sub-Fund may invest in securities which may be affected by company-specific factors, such as the issuer’s business




10.

1.

situation. If a company-specific factor deteriorates, the price of the respective asset may drop significantly and for an extended
period of time, possibly even without regard to an otherwise generally positive market trend. All these factors may adversely
impact the net asset value of the Sub-Fund.

Creditworthiness Risk/Credit Rating Risk/Downgrading Risk

. The creditworthiness (ability to pay) of the issuer of an asset in particular of a debt security or money-market instrument held
by a Sub-Fund may subsequently fall. This usually leads to a decrease in the price of the asset greater than that caused by
general market fluctuations. All these factors may adversely impact the net asset value of the Sub-Fund.

. Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the security
and/or issuer at all times.

. The interest-bearing securities held by the Sub-Fund may be downgraded and may fall in value. This will also lead to a fall in
the net asset value of the Sub-Fund. The Investment Manager may or may not be able to dispose of the debt instruments that
are being downgraded.

Interest Rate Risk

. To the extent that this Sub-Fund invests in interest-bearing securities (eg. corporate bonds and government bonds), it is
exposed to interest rate fluctuations. If market interest rates rise, the value of the interest-bearing assets held by the Sub-Fund
may decline substantially. This applies to an even greater degree if this Sub-Fund also holds interest-bearing securities with a
longer time to maturity and a lower nominal interest rate. All these factors may adversely impact the net asset value of the Sub-
Fund.

Default Risk

. The Sub-Fund is exposed to the credit and default risk of issuers of the debt securities that the Sub-Fund may invest in.

Currency Risk

. The Sub-Fund may hold assets denominated in foreign currencies other than its base currency and a class of shares of the
Sub-Fund may be designated in a currency other than the base currency of the Sub-Fund. Accordingly, it is exposed to a
currency risk if foreign currency positions have not been hedged or if there is any change in the relevant exchange control
regulations. Any devaluation of the foreign currency against the base currency of the Sub-Fund would cause the value of the
assets denominated in the foreign currency to fall.

RMB Risk

. The Sub-Fund may launch share classes denominated in offshore Chinese Renminbi. The Chinese Renminbi traded in
Mainland China is not freely convertible and is subject to exchange controls, policies and restrictions imposed by the PRC
authorities. Such policies may limit the depth of the Chinese Renminbi market available outside of Mainland China, and thereby
may reduce the liquidity of the Sub-Fund. Under exceptional circumstances, payment of redemptions and/or dividend payment
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB. Furthermore although offshore
Renminbi and onshore Renminbi are the same currency, they trade at different rates. Any divergence between offshore
Renminbi and onshore Renminbi may adversely impact investors.

. Any depreciation of RMB could adversely affect the value of investors’ investment in the RMB denominated share classes.

Specific Risks of Investing in High-Yield (Non-Investment Grade and Unrated) Investments and Convertible Bonds

. Investing in high-yield (non-investment grade and unrated) investments and convertible bonds are normally associated with
higher volatility, greater risk of loss of principal and interest, increased creditworthiness and downgrading risk, default risk,
interest rate risk, general market risk, and liquidity risk (for example, the asset cannot be sold or can only be sold at a significant
discount to the purchase price), all of which may adversely impact the net asset value of the Sub-Fund.

. Convertible bonds are a hybrid between debt and equity, permitting holders to convert into shares in the company issuing the
bond at a specified future date. As such, convertibles will be exposed to prepayment risk, equity movement and greater volatility
than straight bond investments. The value of convertible bonds may be affected by the price movement of the underlying
securities (i.e. equities), among other things. Convertible bonds may also have call provisions and other features which may
give rise to the risk of a call. All these factors may adversely impact the net asset value of the Sub-Fund.

Valuation Risk

. Valuation of the Sub-Fund assets may involve uncertainties and judgmental determinations. If such valuation turns out to be
incorrect, this may affect the NAV calculation of the Sub-Fund.

Asset Allocation Risk

. The performance of the Sub-Fund is partially dependent on the success of the asset allocation strategy employed by the Sub-
Fund. There is no assurance that the strategy employed by the Sub-Fund will be successful and therefore the investment
objective of the Sub-Fund may not be achieved. The investments of the Sub-Fund may be periodically rebalanced and therefore
the Sub-Fund may incur greater transaction costs than a Sub-Fund with static allocation strategy.

Country and Region Risk

. The Sub-Fund'’s investments focus in the US and Canada, which may increase the concentration risk. Consequently, the Sub-
Fund is particularly susceptible to the adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
events and risks of these countries, or of companies based and/or operating in these countries. The net asset value of the Sub-
Fund may be more volatile than a diversified fund.

12.

Emerging Market Risk
. The Sub-Fund invests in emerging markets which involve increased risks and special considerations not typically associated




with investment in more developed economies or markets, such as greater political, tax, legal, economic, foreign
exchange/control, liquidity, regulatory risks, settlement risks, custody risk and the likelihood of a high degree of volatility. The
accounting, auditing and financial reporting standards may deviate substantially to the Sub-Fund’s detriment. All these factors
may adversely impact the net asset value of the Sub-Fund.

13. Derivatives Risk

. The Sub-Fund may invest in derivatives (including certificates) which may expose the Sub-Fund to higher leverage, valuation,
volatility, counterparty, liquidity, market and over the counter transaction risks, all of which may adversely impact the net asset
value of the Sub-Fund. The leverage component of financial derivative instruments (“FDI”) can result in a loss significantly
greater than the amount invested in the FDI by the Sub-Fund.

. The Sub-Fund’s use of FDI in efficient portfolio management (including for hedging) may become ineffective and/or cause the
Sub-Fund to suffer significant losses.

14. Risk related to Distribution out of Capital and Distribution effectively out of Capital

. The payment of distributions out of capital/distributions effectively out of capital represents a return or withdrawal of part of the
amount investors originally invested and/or capital gains attributable to the original investment. Any distributions involving
payment of distributions out of the Sub-Fund'’s capital/distributions effectively out of the Sub-Fund’s capital may result in an
immediate decrease in the Net Asset Value per Share and may reduce the capital available for the Sub-Fund for future
investment and capital growth.

. The distribution amount and NAV of any hedged share classes of the Sub-Fund may be adversely affected by differences in
the interest rates of the reference currency of the hedged share classes and the base currency of the Sub-Fund, resulting in
an increase in the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged
share classes, particularly if such hedged share classes are applying the IRD Neutral Policy.

How has the Sub-Fund performed?
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e [] H B
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20% -19.7
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*  Share Class*: AT-USD

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

*  The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

» These figures show by how much the Share Class increased or decreased in percentage during the calendar year being shown.

» Performance data has been calculated in USD including on-going charges and excluding subscription fee and redemption fee you
might have to pay.

*  Sub-Fund inception date: 2011

»  Share Class inception date: 2011

*Representative share class — Retail share class that is authorized and launched in Hong Kong with the longest track record.

Is there any guarantee?
This Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Sub-Fund.

Fee (for Class A/AM/AMg/AMi/AMgi/AT) What you pay
Subscription Fee Up to 5% of the NAV
Switching Fee (Conversion Fee) Up to 5% of the NAV (for switch-in)




Redemption Fee No Redemption Fee is currently levied

Ongoing fees payable by the Sub-Fund
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.

Annual rate (as a % p-a. of the NAV)
Management Fee (All-in-Fee) (Class A/JAM/AMg/AMi/  Maximum: 1.50%

AMgi/AT) Current: 1.50%

Depositary Fee The Depositary Fee is covered by All-in-Fee

Performance Fee Not Applicable

Administration Fee The Administration Fee is covered by All-in-Fee
Other fees

You may have to pay other fees when dealing in the shares of the Sub-Fund. The Sub-Fund will also bear the costs which are directly
attributable to it, please refer to the section headed “FEES AND CHARGES” in the Prospectus for further details.

Additional information

. You generally buy and redeem shares at the Sub-Fund’s next-determined net asset value (NAV) after Hong Kong Distributor/Hong
Kong Representative receives your request in good order on or before 5:00p.m. (Hong Kong time) on any Valuation Day which is
also a Hong Kong Business Day.

. Intermediaries who sell this Sub-Fund may impose different dealing deadlines for receiving instructions for subscriptions,
redemptions or conversions. Investors should pay attention to the arrangements of the intermediary concerned.

. The net asset value of this Sub-Fund is calculated and the price of shares published each Valuation Day. They are available online
at hk.allianzgi.com.

. The compositions of the distributions (i.e. the relative amounts paid out of (i) net distributable income, and (i) capital) for the last 12
months or since the launch of the Sub-Fund are available from the Hong Kong Representative on request and also on its website
(hk.allianzgi.com).

. Investors may obtain the past performance information of other share classes offered to Hong Kong investors from the Hong Kong
Representative on request and also on the website (hk.allianzgi.com).

Important
If you are in doubt, you should seek professional advice.
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
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