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Invesco

Invesco Nippon Small/Mid Cap Equity Fund

28 February 2026

Important Information

risk.

The Fund invests in small to medium sized Japanese companies and to a lesser extent in large Japanese companies.
Investors should note the risk of investing in small companies, concentration risk of investing in small to medium sized Japanese companies, currency exchange risk, equities risk, volatility risk, and general investment

Financial derivative instruments (FDI) may be used for efficient portfolio management purposes or to hedge or reduce the overall risk of investments. Risks associated with FDI include counterparty/credit risk, liquidity
risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element/component of a FDI can result in a loss significantly greater than the amount invested in the FDI by the Fund. Exposure to FDI
may lead to a high risk of significant loss by the Fund.
The value of the Fund can be volatile and could go down substantially.
Investors should not base their investment decision on this material alone.

Objectives and investment strategy

The objective of the Fund is to achieve long-term capital growth by investing in small to
medium sized Japanese companies and to a lesser extent in large Japanese companies.

Key facts

Fund manager

Yukihiro Hattori, the Japanese Equity Team

Share class launch date
A (JPY)-Acc Shares

2/1/91

Legal Status

Luxembourg SICAV with UCITS status

Share class currency JPY
Fund Size JPY 15.15 bn
Initial Charge (up to) 5.00%
Annual Management Fee 1.5%
References Bloomberg code ISIN code
A(USD Hgd)-Acc Shares INECSAA LX LU1075211273
A(USD)-AD Shares INVAADU LX LU0607522496
A(JPY)-Acc Shares INVPNEI LX LU0028119526

3 year characteristics*

Volatility in %

A (JPY)-Acc Shares

16.80

Volatility is measured by the standard deviation of the fund, based on its annual rates of
return over the past 3 years in base currency of the fund.

Indexed performance (base 100)*
Invesco Nippon Small/Mid Cap Equity Fund (A (JPY)-Acc Shares)

170
160
150
140
130
120
110
100
920
80
70
02/21 02/22 02/23 02/24 02/25 02/26
Cumulative performance* Calendar year performance*
% YTD 1 year 3years 5 years 2021 2022 2023 2024 2025
A (USD Hgd)-Acc Shares 2493 64.88 102.61 97.13 6.30 -13.18 17.16 1525 23.48
A (USD)-AD Shares 24.67 52.67 56.09 14.64 -4.91 -25.80 3.51 0.17 18.66
A (JPY)-Acc Shares 24.15 58.19 77.82 68.03 6.23 -15.05 11.19 1093 1851
Distribution information
(Aims to pay dividend on monthly/quarterly/semi-annual/ annual basis. Dividend is not guaranteed.)
fr'::s::x Ex-Dividend date Distribution per unit dalized
A (USD)-AD Shares Annual 02/03/26 0.0000 0.00%

Effective 30 November 2025, the formula used to calculate annualized dividend (%) figures on the factsheet was updated. Annualized
dividend (%) = [ ( 1 + Distribution per unit / Ex-Dividend NAV) * Frequency ] - 1 on Ex-Dividend date. Upon dividend distribution, the
Fund's net asset value may fall on the ex-dividend date. For Frequency, Monthly = 12; Quarterly = 4; Semi-Annually = 2; Annually =1.
All distributions below USD 50 will be automatically applied in the purchase of further shares of the same class. Positive distribution
yield does not imply a positive return.

Holding
Top 10 holdings

Meiko Electronics
Oki Electric Industry
Tokyo Ohka Kogyo
Nisshinbo

Maruwa

Nichias

NGK Insulators
BuySell Technologies
Rohm

swcce

(total holdings: 70)

%  Geographical weightings %  Sector weightings %
3.8  Japan 98.2  Capital Goods 33.0
3.7 Cash 1.8 Technology Hardware & Equipment 16.4
3.7 Materials 13.2
3.2 Semiconductors & Semiconductor Equipment 7.5
2.8 Consumer Discretionary Distribution & Retail 5.2
2.7 Commercial & Professional Services 4.6
2.6 Automobiles & Components 4.4
2.6 Financial Services 2.5
2.5 Others 11.4
2.4 Cash 1.8

Invesco Funds Hotline: (852) 3191 8282

Fax: (852) 3128 6512

Email: investorservices@invesco.com Website: www.invesco.com/hk

202603-5272794-APR



Invesco Nippon Small/Mid Cap Equity Fund
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SFDR (Sustainable Finance Disclosure Regulation)

The Fund complies with Article 8 with respect to the EU's Sustainable Finance Disclosure Regulation*. As such, the fund promotes, among other characteristics, environmental or social characteristics or a combination of those
characteristics. In addition, the companies in which the fund invests follow good governance practices. *Regulation (EU) 2019/2088 on sustainability - related disclosures in the financial services sector.

Exclusion Framework
The Fund embeds an exclusionary framework to specific activities based on UN Global Compact, severe governmental sanctions, revenue thresholds for certain activities linked to environmental and/or social criteria, as well as

ensuring that companies follow good governance practices. The list of activities and their thresholds are listed below. For further details on the exclusion framework and characteristics applied by the fund please refer to the
website of the manager https://www.invescomanagementcompany.u:

UN Global Compact - Non-Compliant
Country sanctions

Controversial weapons

Sanctioned investments are prohibited*

0% of revenue including companies involved in the manufacture of nuclear warheads or whole nuclear missiles outside of the Non-Proliferation
Treaty (NPT)

- Thermal Coal extraction: >=5% of revenue
Thermal Coal Power Generation: >=10% of revenue

>= 5% of revenue on each of the following:
Arctic oil & gas exploration;

Oil sands extraction;

Shale energy extraction;

Unconventional oil & gas

- Tobacco Products production: >=5% of revenue
Tobacco related products and services: >=5% of revenue

Recreational cannabis: >=5% of revenue

- Ensure that companies follow good governance practices in the areas of sound management structures, employee relations, remuneration and tax
compliance

Good governance

*At Invesco we continuously monitor any applicable sanctions, including those imposed by the UN/US/EU and UK. These sanctions may preclude investments in the securities of various governments/regimes/entities and as
such will be included in our compliance guidelines and workflows (designed to ensure compliance with such sanctions). The wording of international sanctions is something that we pay particular attention to as there are
occasions where sanctions can exist in limited form, for example allowing investments in the secondary market. In addition to sanctions targeting entire countries, there are other thematic regimes, which may focus for example
on human rights, cyber attacks, terrorist financing and corruption, which may apply to both individuals and/or entities/corporations.

Any in\;estment decision should take into account all the characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer to: https://www.invescomanagementcompany.lu/lux-
manco/literature.

Invesco's Approach to ESG

Invesco has an investment-led ESG approach. We provide a comprehensive range of ESG-focused capabilities that enable clients to express their values through investing. Where appropriate, for certain funds, we also integrate
financially material ESG considerations, taking into account critical factors that help us deliver strong outcomes to clients.

X Prospectus and
Shareholder Notice Financial Reports KFS of the fund

Important Information

The investment performances are denominated in JPY. US/HK dollar-based investors are therefore exposed to fluctuations in exchange rates. Derivatives and cash equivalent instruments are excluded in the calculation of Top
10 holdings. Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not
been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (S/E#& &G R/AF]). ©2026 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary
to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions. The
website of the management company mentioned above at https://www.invescomanagementcompany.lu has not been reviewed by the SFC and may contain information of Funds not authroised by the SFC.

All data is as of the date of this document and sourced from Invesco unless otherwise stated.

Portfolio weightings and allocations are subject to change. The weightings for each breakdown are rounded to the nearest tenth or hundredth of a percent; therefore, the aggregate weights for each breakdown may not equal
100%.

*Source: Data as of the date of this document. Performance of the share class(es) and Morningstar rating are sourced from ©2026 Morningstar. Indexed performance: Performance of an investment of 100 in share class
currency. Index performance is sourced from Invesco. Morningstar rating (if applicable) is given to the share class as shown in the Indexed performance chart. Performance of the share class(es) is calculated based on NAV to
NAV, gross income re-invested in share class currency.
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Invesco Nippon Small/Mid Cap Equity Fund
A sub-fund of Invesco Funds (SICAV)

FOR THE ATTENTION OF HONG KONG INVESTORS
Issuer: Invesco Hong Kong Limited 30 April 2025

This statement provides you with key information about this product.
This statement is a part of the Hong Kong Offering Document.
You should not invest in this product based on this statement alone.

Quick Facts

Fund Manager/

Management Company: Invesco Management S.A.

Investment Manager(s): Invesco Hong Kong Limited, located in Hong Kong. (Internal delegation)

Investment Sub-Manager: Invesco Asset Management (Japan) Limited, located in Japan. (Internal
delegation)

Base Currency: Japanese Yen

Custodian (Depositary): The Bank of New York Mellon SA/NV, Luxembourg Branch

Dealing Frequency : Daily

Financial Year End: The last day of February

Ongoing charges Class A (USD hedged) accumulation - USD 2.08%"

over a year: Class A accumulation - JPY 2.08%"
Class A annual distribution - USD 2.08%"
Class B accumulation - JPY 2.98%
Class C accumulation - JPY 1.48%"
Class C annual distribution - USD 1.48%"

" The ongoing charges figure is calculated based on annualised expenses for the period ending 31 August
2024 divided by the average net assets over the same period. This figure may vary from year to year. It
excludes portfolio transaction costs.

Dividend Policy: Net Income distribution (Dividends, if any, will be paid to investors)
Accumulation (Dividends, if any, will be re-invested into the Fund)

Minimum Investment/ Minimum Subscription Amount:

Share class A B C

Initial (in any of the usD1,500 usD1,500 uUsD1,000,000

dealing currencies EUR1,000 EUR1,000 EUR800,000

listed in the GBP1,000 GBP1,000 GBP600,000

Application Form) HKD10,000 HKD10,000 HKD8,000,000
JPY120,000 JPY120,000 JPY80,000,000
AUD1,500 AUD1,500 AUD1,000,000
CAD1,500 CAD1,500 CAD1,000,000
NzZD2,000 NzZD2,000 NZD1,200,000

Additional

What is this product?

Invesco Nippon Small/Mid Cap Equity Fund (the “Fund”) is a fund constituted in the form of a mutual fund. It
is domiciled in Luxembourg and its home regulator is the CSSF, Luxembourg supervisory authority.
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Objectives and Investment Strategy

The objective of the Fund is to achieve long-term capital growth by investing in small to medium sized
Japanese companies and to a lesser extent in large Japanese companies. The Fund will primarily invest (at
least 70% of the Fund’s net asset value) in equity or equity-related securities of small or mid cap Japanese
companies. For the present purposes, Japanese companies shall mean (i) companies having their registered
office in Japan, (ii) companies with their registered office outside Japan carrying out their business activities
predominantly in Japan, or (iii) holding companies, the interests of which are predominantly invested in
companies with their registered office in Japan. For the present purposes, small and mid cap companies shall
mean companies whose market capitalisation shall not exceed bottom half of total market capitalisation in
Japan.

Up to 30% of the net asset value of the Fund may be invested in money market instruments, equity and equity
related instruments issued by companies or other entities not meeting the above requirement or debt
securities (including convertible debt) of Japanese companies of any size. For the avoidance of doubt, less
than 30% of the net asset value of the Fund may be invested in debt securities (including convertible debt).

For more information on the Fund’s environmental, social, and governance (ESG) criteria, please refer to
Appendix B of the Prospectus where the Fund’s pre-contractual information pursuant to Article 8 of SFDR' is
available.

The Fund may use derivatives (including but not limited to futures, forwards, non-deliverable forwards, swaps
and complex options structures) for hedging and efficient portfolio management purposes. Such derivatives
may also incorporate derivatives on derivatives (i.e. forward dated swaps, swap options). However, financial
derivative instruments will not be extensively used for investment purposes (i.e. entering into financial
derivative instruments to achieve the investment objectives).

The Fund will engage in securities lending, however, the proportion lent out at any time will be dependent on
dynamics including, but not limited to, ensuring a reasonable rate of return for the lending Fund and
borrowing demand in the market. As a result of such requirements, it is possible that no securities are lent
out at certain times. The expected proportion of the net asset value of the Fund subject to securities lending
is 20%. Under normal circumstances, the maximum proportion of the net asset value of the Fund subject to
securities lending is 29%.

Use of derivatives / investment in derivatives
The Fund’s net derivative exposure? may be up to 50% of the Fund’s net asset value.

What are the key risks?
Investment involves risks. Please refer to the Prospectus for details including the risks factors.

= General investment risk - There can be no assurance that the Fund will achieve its investment objective.
The instruments invested by the Fund may fall in value due to any of the key risk factors below and
therefore your investment in the Fund may suffer losses. There is no guarantee of the repayment of
principal.

= Currency exchange risk

- The Fund’s assets may be invested in securities denominated in currencies other than the base
currency of the Fund. Also, a class of shares may be designated in a currency other than the base
currency of the Fund. The net asset value of the Fund may be affected unfavorably by fluctuations in
the exchange rates between these currencies and the base currency and by changes in exchange
rate controls.

- For the hedged share classes, there is no guarantee that the exposure of the currency in which the
shares are denominated can be fully hedged at all times against the base currency of the Fund or the
currency or currencies in which the assets of the Fund are denominated. Investors should also note
that the successful implementation of the strategy may substantially reduce the benefit to
shareholders in the relevant class of shares as a result of decreases in the value of the share class
currency against the base currency of the Fund. In the event that investors request payment of

' Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the
financial services sector.
2 Please refer to the offering document for details regarding the calculation methodology of net derivative exposure.
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redemption proceeds in a currency other than the currency in which the shares are denominated, the
exposure of that currency to the currency in which the shares are denominated will not be hedged.

Volatility risk - Investors should note that volatility in the Fund's investment portfolio may result in large
fluctuations in the net asset value of the Fund which may adversely affect the net asset value per share of
the Fund and investors may as a result suffer losses.

Equities risk - The value of, and income derived from, equity securities held may fall as well as rise and
the Fund may not recoup the original amount invested in such securities. The prices of and the income
generated by equity securities may decline in response to certain events, including the activities and
results of the issuer, general political, economic and market conditions, regional or global economic
instability and currency and interest rate fluctuations. Thus, this may adversely impact the Fund and/or
the interests of investors.

Risk of investing in small companies - Investment in small companies may involve greater risks and thus
may be considered speculative. Many small company stocks trade less frequently and in smaller volumes
and may be subject to more abrupt or erratic price movements than stocks of larger companies. The
securities of small companies may also be more sensitive to market changes than securities in large
companies. As such, this may adversely impact the Fund and/or the interests of investors.

Concentration risk

- As the Fund will invest primarily in small to medium sized Japanese companies, such concentration
may exhibit a higher than usual degree of risk and the Fund may be subject to above average volatility.
The diversification benefits that would ordinarily accrue from investment in a fund having a more
diverse portfolio of investments, may not apply to this Fund.

- The value of the Fund may be more susceptible to adverse economic, political, policy, foreign
exchange, liquidity, tax, legal or regulatory event and natural disaster affecting the Japanese market.

Risk of investing in financial derivative instruments ("FDI") for efficient portfolio management and
hedging purposes - Investments of the Fund may be composed of FDI used for efficient portfolio
management or to attempt to hedge or reduce the overall risk of its investments. Risks associated with
FDI include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter
transaction risk. The leverage element/component of a FDI can result in a loss significantly greater than
the amount invested in the FDI by the Fund. Exposure to FDI may lead to a high risk of significant loss by
the Fund.

How has the Fund performed?

%

= The Fund Manager views Class A accumulation -

50
420 JPY (the “Share Class”), being the focus share
40 class of the Fund available to the public of Hong
30 Kong, as the most appropriate representative
20 13.2 B3 o share class.
0 5, “ 62 : ® Fund launch date: 02 January 1991.
o _m = Share Class launch date: 02 January 1991.
= The base currency of the Fund is JPY.

A = Past performance of the Share Class is calculated
-20 -15.0 |n JPY.
. 188 = Performance is calculated after deduction of

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ongoing charges and is inclusive of gross income

reinvested. Any entry/exit charges shown are
excluded from the calculation.

= Past performance is not a guide to future
performance.

* |nvestors may not get back the full amount
invested.

= The computation basis of the performance is
based on the calendar year end, NAV-To-NAV,
with dividend reinvested.

* These figures show by how much the Share Class
increased or decreased in value during the
calendar year being shown.
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Is there any guarantee?
The Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?
Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund.

Fee

What you pay

Subscription fee/
Initial charge

Class A: Not exceeding 5.00% of the gross investment amount.
Class B: N/A
Class C: Not exceeding 5.00% of the gross investment amount.

Switching fee

Up to 1.00% of the value of the shares being switched.

Redemption fee

N/A

Contingent Deferred
Sales
Charge (“CDSC")

(Class B only)

Redemption during Applicable rate

(during X years since purchase) of CDSC*

1st Year Up to 4%
2nd Year Up to 3%
3rd Year Up to 2%
Ath Year Up to 1%
After end of 4th Year None

The CDSC will be calculated by reference to the lesser of (i) the current market
value (based on the net asset value per share ruling on the date of redemption);
or (ii) the acquisition cost of the Class B shares being redeemed.

* The actual rate is set out in the latest audited annual report and accounts of
the SICAV and on the website at www.invesco.com/hk where it deviates from
the maximum rate. This website has not been reviewed by the Securities and
Futures Commission ("SFC”).

Ongoing fees payable by the Fund
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get

on your investments.

Annual rate (as a % of the Fund’s value)

Management fee*

Class A: 1.50%
Class B: 1.50%
Class C: 1.00%

Custodian fee/
Depositary charge

Up to 0.0075%

Performance fee N/A

Administration fee N/A

Distribution fee Class A: N/A
Class B: Up to 1.00%*
Class C: N/A

* The actual rate is set out in the latest audited annual report and accounts of
the SICAV and on the website at www.invesco.com/hk where it deviates from
the maximum rate. This website has not been reviewed by the SFC.
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Service agents fee Class A: Up to 0.40%
Class B: Up to 0.30%
Class C: Up to 0.30%

*The fees can be increased subject to the prior approval of the SFC and by giving not less than three months’
prior notice to the investors.

Other fees

You may have to pay other fees when dealing in the shares of the Fund.

Additional Information

= You generally buy and redeem shares at the Fund’s next-determined net asset value after the Hong Kong
Sub-Distributor and Representative receives your request in good order on or before 5:00pm, Hong Kong
time, being the Fund’s dealing cut-off time. Before placing your subscription or redemption orders, please
check with your distributor for the distributor’s internal cut-off time (which may be earlier than the Fund’s
dealing cut-off time).

= The net asset value of the Fund is calculated each “Business Day” (as defined in the Prospectus) and the
price of shares is published each “Hong Kong business day” (as defined in the “Supplement - Additional
Information for Hong Kong Investors”) at www.invesco.com/hk. This website has not been reviewed by the
SFC.

= |nvestors may obtain the past performance information of other share classes offered to Hong Kong
investors at www.invesco.com/hk. This website has not been reviewed by the SFC.

® |nvestors may obtain other information of this product at www.invesco.com/hk. This website has not been
reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.




