FACT SHEET | August 31, 2024 FOR HONG KONG INVESTORS ONLY

Asianinvestor Asset Management Awards
2022 - Fund House of the Year Awards -
Hong Kong

Unit Trust Range

JPMorgan Asia Equity High Income Fund?!)

« The Fund invests primarily (at least 70%) in equity securities of listed companies in Asia (excluding Japan), and using derivatives where appropriate.

« The Fund is therefore exposed to risks related to equity, derivatives, emerging markets, concentration, smaller companies, currency, liquidity, hedging and class currency.

« Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares, the Manager may at its discretion determine such distributions may be paid from capital including realised and
unrealised capital gains. Investors should note that the payment of distributions out of capital represents a retum or withdrawal of part of the amount they originally invested or from any capital gains attributable to
that original investment. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply a positive retum on the total
investment.

Investors may be subject to substantial losses.

o Investors should not solely rely on this document to make any investment decision.

Fund overview Performance
Cumulative Performance (%)
Investment objective B JPMorgan Asia Equity High Income (mth) - USD
To aim to generate a high level of income while maintaining prospects for long- MSCI All Country Asia Pacific ex Japan Index (Total Return Net)2)
term capital appreciation by investing primarily (i.e. at least 70% of its total net 115 ~15
asset value) in equity securities of listed companies in Asia (excluding Japan),
and using derivatives where appropriate. At the same time, the Fund is intended 1104 10
to offer a less volatile return stream than the broader market through the use of fa) 8
derivatives. ) Q
< 105+ -5 3
Expertise & Q
Fund Manager 100 o
Julie Ho, Ruben Lienhard, Stuart O'Neill
. 95 T T 5
Fund Information ((mth) - USD) 1123 02/24 05/24 08124
Fund base currency Denominated currency and NAV per unit Since 21/12/23
usD (mth)-USD : USD 10.36 S ronth 1 . s Since  Launch
Total fund size (m) Ea g USD: USD 4847 oo year Syears OSYears 4nchs) .
USD 481.8 AUD : AUD 21.96 N N - -
SEDOL (mth) - HKD : HKD 10.36 (mth) USD. ) 2.0 9.5 21/12/23
BMHV7K8 (mth) RMB (hedged) RMB 10.25 Benchmark (in USD)2 2.3 - - - 14.3
ISIN code (mth) - AUD (hedged) : AUD 9.83 (acc) - USD 20 152 74 329 4911 15/06/81
HK0000964608 (mth) - CAD (hedged) : CAD 9.87 (acc) - AUD 1.9 100 152 310 1196 28/12/12
Bloomberg code (mth) - GBP (hedged) : GBP 9.82 (mth) - HKD 19 R R R 9.4  21/112/23
JAEHIUM HK L?gm%nstg 1"()’_‘6;; (120724) (mth) - RMB (hedged) ; ; ; ) - 03/04/24
Current charge v Low : USD 9.66 (05/08/24) (mih) - AUD (hedged) - - - - - 2100524
ggljaehg.tior: .00% Distribution frequency (mth) - CAD (hedged) - - - - - 21/05/24
Management fee : 1.5% p.a. (mth) : Expected monthly (mth) - GBP (hedged) - - - - - 21/05/24
Yield Calendar Year Performance (%)
Last distribution(xd date)/Annualised yield 2019 2020 2021 2022 2023  2024YTD
(- 0%0 UsD 007ts Conas 0% S .
. B (] .
(mth) - RMB (hedged) RMB 0.0409 (30/08/24)/4.89% Benchmark (in USDY - - - - 28 12
(mth) - AUD (hedged) AUD 0.0594 (30/08/24)/7.50% (acc)-USD 176 104 61 118 118 74
(mth) - CAD (hedged) CAD 0.059 (30/08/24)/7.41% (acc)-AUD 17.8 06 122 55 110 8.0
(mth) - GBP (hedged) GBP 0.0644 (30/08/24)/8.16% (mth) - HKD - - - - 1.9 7.4
(mth) - RMB (hedged) - - - - - -
(mth) - AUD (hedged) - - - - - N
(mth) - CAD (hedged) - - - - - -
(mth) - GBP (hedged) - - - - - -

#Performance data will be published for (mth) - USD the newly established share class with a track record of over six months. 1)Effective on and from 21 December 2023 (the “Effective Date”), the Fund has been renamed from “JPMorgan
Australia Fund” to “JPMorgan Asia Equity High Income Fund”, and its investment objective and policies have been changed accordingly. Effective on and from the Effective Date, the management fee rate of the Fund has also been increased from
0.75% to 1.5% per annum of the net asset value of each class of units of the Fund. Performance prior to 21 December 2023 was therefore achieved under circumstances that no longer apply and was only representative of the Fund's prior
corresponding class of units. 2)The current benchmark is MSCI AC Asia Pacific ex Japan Index (Total Return Net). 3)With the exception of the "Average annual return” figure, all data are calculated from the month end after inception. 4)The top 10
holdings table shows only equity holdings. 5)Effective on and from 21 December 2023 (the “Effective Date”), the Fund has been renamed from “JPMorgan Australia Fund” to “JPMorgan Asia Equity High Income Fund”, and its investment objective
and policies have been changed accordingly. Effective on and from the Effective Date, the management fee rate of the Fund has also been increased from 0.75% to 1.5% per annum of the net asset value of each class of units of the Fund.
Performance prior to 21 December 2023 was therefore achieved under circumstances that no longer apply and was only representative of the Fund's prior corresponding class of units. 6)lssued by Asianinvestor, 2022 award, reflecting
performance as at the previous calendar year end. 7)Net Liquidity includes both cash, futures and other derivatives. Unless stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset
Management/RIMES (NAV to NAV in denominated currency with income reinvested). Risk ratings (if any) are based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where
applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified
shortly. It should be noted that due to the difference of the fund domiciles the valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering
documenty(s).

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jpmorgan.comv/hk today.
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Portfolio Analysis ((mth) - USD) Portfolio Breakdown?)
3 years 5 years Since Launch3) Market
Correlation ; ; ; China IEG— 20.4%
A lized Alpha % - i — .
B”T“a e Apha Australia IEEG—17.3%
eta - - -
i » Taiwan [N 15.6%
Annualised volatility % - - - .
) India NN 12.6%
Sharpe ratio - - - o
Annualised tracking error % - - - Korea 10.2%
_ 0,
Average annual return % - - - ang Kong 8.7%
Singapore M 5.3%
Net Liquidity B 5.2%
Holdings#) (as at end July 2024) Others HEE 4.7%
TOP 10 Market Sector %
Taiwan Semiconductor Taiwan Information Technology 9.7 Sector
Manufacturing . .
_ X Financials NI 27.3%
Samsung Electronics Korea Information Technology 6.4 Inf tion Technol 24.6%
nformation Technolo — 24
Tencent Holdings China Communication Services 4.7 o . 9y °
. i Communication Services N 11.8%
Infosys India Information Technology 23
i 1 0,
Telstra Group Australia Communication Services 22 Consumer Dlscre-tlor-\a‘ry I—10.7%
HDFC Bank India Financials 2.1 Net Liquidity HEE 5.2%
AlA Group Hong Kong Financials 21 Materials B 4.4%
Santos Australia Energy 1.9 Utilities Il 4.4%
DBS Group Holdings Singapore Financials 1.8 Real Estate Wl 3.3%
Rio Tinto Australia Materials 1.7 Energy Il 3.1%
Industrials B 2.6%
Consumer Staples B 2.5%
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for fund documents
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Australia Fund” to “JPMorgan Asia Equity High Income Fund”, and its investment objective and policies have been changed accordingly. Effective on and from the Effective Date, the management fee rate of the Fund has also been increased from
0.75% to 1.5% per annum of the net asset value of each class of units of the Fund. Performance prior to 21 December 2023 was therefore achieved under circumstances that no longer apply and was only representative of the Fund's prior
corresponding class of units. 2)The current benchmark is MSCI AC Asia Pacific ex Japan Index (Total Return Net). 3)With the exception of the "Average annual return” figure, all data are calculated from the month end after inception. 4)The top 10
holdings table shows only equity holdings. 5)Effective on and from 21 December 2023 (the “Effective Date”), the Fund has been renamed from “JPMorgan Australia Fund” to “JPMorgan Asia Equity High Income Fund”, and its investment objective
and policies have been changed accordingly. Effective on and from the Effective Date, the management fee rate of the Fund has also been increased from 0.75% to 1.5% per annum of the net asset value of each class of units of the Fund.
Performance prior to 21 December 2023 was therefore achieved under circumstances that no longer apply and was only representative of the Fund's prior corresponding class of units. 6)lssued by Asianinvestor, 2022 award, reflecting
performance as at the previous calendar year end. 7)Net Liquidity includes both cash, futures and other derivatives. Unless stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset
Management/RIMES (NAV to NAV in denominated currency with income reinvested). Risk ratings (if any) are based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where
applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified
shortly. It should be noted that due to the difference of the fund domiciles the valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering
documenty(s).

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.
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Quick facts 0 00 0 O
Manager 0 0 0 O JPMorgan Funds (Asia) Ltd. 000000000000

Investment Manager O 0 0 00 0 O JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
000000000000 oOoOo0oooOoOooooO

Trustee OO O OO0 HSBC Institutional Trust Services (Asia) Limited
00oooooOoOooooooooo

Ongoing charges over a year (acc) - AUD class gooOoooog 1.80%"

OooooOooooo (acc) - USD class Oooooooo 1.80%"
(mth) - AUD (hedged) class oooooooooooo 1.80%"
(mth) - CAD (hedged) class oooooooooooo 1.80%"
(mth) - GBP (hedged) class cooocoooooooo 1.80%"
(mth) - HKD class gooooooooo 1.80%"
(mth) - RMB (hedged) class gooooooopooooo 1.80%"
(mth) - USD class Ooo0ooOooooo 1.80%"
a

The ongoing charges figure is an estimate only as the management fee was increased with effect
from 21 December 2023. It represents the sum of the estimated ongoing expenses chargeable to
the Class expressed as a percentage of the estimated average net asset value of the Class over a
12-month period. This figure may vary from year to year.

T O00000202301202100 000000000000 0000000012000000000
0000000000000 00OO0O00000O0O0O0O00O0D0OoOoO0o0Oo0DOoDoOoOoOoOoOooOo

gooboo
Dealing frequency [0 [0 [0 [0 [ Daily 0 O
Base currency 0 00 0 [0 O USD (The classes offered in Hong Kong are in Australian dollars, US dollars and HK dollars).
Please refer to the section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for
details.

obooo0oCcOOoOO0oCcOOoOO0OoO0oOoOOoOO0oCcOObOO0OOoOOOOOO0OOOOOOOoOO
ooooooooo

Dividend policy 0 0 O 0 O For (acc) class - Accumulative (income will be retained and reinvested within the corresponding
class)
For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital
which represents a return or withdrawal of part of the amount an investor originally invested or
from any capital gains attributable to that original investment. Any payments of distributions by
the Fund may result in an immediate decrease in the net asset value per unit.
oooCoooO O 000oO0oOoOoooooooooooog
oo0oQCOo0O0O0O O OO00O0*0000000000000000000o0o0Ooooooog
O0o0000ooooooooCOoOO0O00O0ooooooOCOcOOOOO0OOOODOOODOOO
oooocoooooooo

Financial yearend [0 [0 [0 [0 0 [J (30 September 90 300

Issued by JPMorgan Funds (Asia) Ltd. OO0 000000000000
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Product Key Facts - JPMorgan Asia Equity High Income Fund
000000 -oooooooboood

Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
oooooo Regular Investment Plan: HKD1,000 per month
Jooo0oooooooooo2o00000000000O0
0oooooooosooonn

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of
the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one
month’s prior notice to the relevant unitholders.

000000000 000oOoOOoOO0OO0DoD0DOooooooOoOO

* 0000000000000 000OC00O0OO000O0CO0O0ODOCOO0D0O0OOO0OD0DOOO0DODDOOOD0ODDOCOODODOOODODODOOOO
000000 000O0o00O0OCo00DO0OCOO000OOO00O0OO00OD0OCOO0OD0ODOOO0O0OOOO0DO0DDOOODO0OO0ODOCOOOOUODDODOOOO
oo

What is thisproduct? 0 00O 0O 0O OO0

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.
gooopooooooooooooooooooooo

Objective and investment strategy L1 U U 0 0 0 [

The investment policy is to aim to generate a high level of income while maintaining prospects for long-term capital appreciation by
investing primarily (i.e. at least 70% of its total net asset value) in equity securities of listed companies in Asia (excluding Japan), and
using derivatives where appropriate. At the same time, the Fund is intended to offer a less volatile return stream than the broader
market through the use of derivatives.

The Fund seeks to achieve this objective by constructing a diversified Asian equity portfolio through a proprietary fundamental
research process designed to identify stocks with attractive risk/return characteristics and dividend yields based on their financial
projections, valuations, and potential for income and capital growth, which in aggregate will have a higher yield than the broad
market benchmark. In addition, the Fund will generate additional income through selling call options on indices and call options on
index futures in the Asia (excluding Japan) region, seeking to deliver a monthly income stream from associated option premiums.
The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any country in Asia
(excluding Japan) (including emerging market countries) or sector or any limitation on the market capitalisation of the companies
in which it may invest.

The Fund may invest less than 30% of its total net asset value in listed Real Estate Investment Trusts (“REITs”) domiciled or investing
in Asia (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested
viathe Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed 20% of its total net asset
value.

The Investment Manager integrates financially material environmental, social and governance factors as part of the Fund’s
investment process. Please refer to the sub-section entitled “ESG Integration” under the section entitled “INVESTMENT OBJECTIVES,
POLICIES AND RESTRICTIONS” in Section A of the Consolidated Explanatory Memoranda of Asia Pacific Equity Funds for details.
The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for hedging
and investment purposes.
oooo0oooooooooooooooo/m%ooo0o000b0b000oooooooooobooobobb0000o0o0ooo
poooooopooopoooopooooooboobooooOooDOODOOODOOODODODODODODODODODO
ooooooooooooooooooOoOoOoOboObobobOoo0o0ooooooooooooOoOOOObOObO0b0O00oooooooooo
ooooooooooooooooooOoOobooboobooooooooooooooooOoOOObOobo0b0o0o0ooooooooo
pooooooopooooobooboopbOoopOooDOoOoDOOODOODOOOODOODOODDOODDOODDODO
oooooooooooobo0omooooooooooooooobooooboo0ooooOooboO0oooOoo0b0O00o0ooOoob0000
ooooo

oooooooOooooo3%RoooopoooooooOoOODOODODOODODODODODODDODOO
oo0oooAdOBOOOOOOODOODOOCOOOOOOOOOODOODOOCOOACODOOOOOOOODODOOOOOOOOOOO
020%0
goooooooooOoOoUoooooooO0oooooOOobOOoOooOoooOOOoOOoOUoOooOOOOoAD0OOOODOOOOOOO
goooooooooooboobooooUoLoESGUUOUbOUOBbOO
pooooopoopoooooooopoopDoOoDOoODOODOODOODODODODODO
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Product Key Facts - JPMorgan Asia Equity High Income Fund
000000 -oooooooboood

Useofderivatives 0 0 0 00 0 OO

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
000000oo00oDoo0Doo00ooO0n0nDoOds0o%d

Whatarethe KEYRISKS? O O OO0 OO0 OO0 O0OOO

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.
ooooooooOooooOoOooooooooOoooon

Investment risk — The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

Derivatives risk — Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

When selling call options on indices and call options on index futures, the Fund receives a cash premium but the Fund’s
opportunity to benefit from an increase in the market value of the underlying instruments is limited to the market value of those
instruments when they reach the option exercise price (plus premium received). In a rising market, the Fund will be required
to post additional cash collateral and may need to sell securities holdings to raise cash, which may limit its upside potential
compared to holding securities directly.

Emerging markets risk — The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political and
economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of volatility.
Certain countries in Asia may be considered emerging markets countries. Accounting, auditing and financial reporting
standards in emerging markets may be less rigorous than international standards. There is a possibility of nationalisation,
expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation, social instability
or diplomatic developments which could affect adversely the economies of emerging markets or the value of the Fund’s
investments.

High market volatility and potential settlement difficulties in certain equity markets in the Asian region may also result in
significant fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the value of the
Fund.

Concentration risk — The Fund concentrates its investments in Asia (excluding Japan). Investors should be aware that the Fund
is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to adverse
economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographical area.

Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

Currency risk — The assets in which the Fund is invested and the income from the assets will or may be quoted in currencies
which are different from the Fund’s base currency. Also, a class may be designated in a currency other than the base currency
of the Fund. The performance of the Fund and/or a class will therefore be affected by changes in exchange rate controls and
movements in the exchange rate between these currencies and the base currency. Investors whose base currency is different
(or notin a currency linked to the Fund’s or a class’ currency of denomination) may be exposed to additional currency risk.
Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes.

Hedging risk - The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing
market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not
be up to 100% of assets of the Fund.
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Product Key Facts - JPMorgan Asia Equity High Income Fund
000000 -oooooooboood

e Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong
dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian dollars
upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

e Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised
and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or
withdrawal of part of the amount they originally invested or from any capital gains attributable to that original investment. As a
result, the capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield
does not imply a positive return on the total investment.
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Product Key Facts - JPMorgan Asia Equity High Income Fund
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How hasthe fund performed? 0000000000 OOO

The investment objective and strategy of the Fund changed on 21 December 2023 (“Effective Date”). Since the amended
investment objective of the Fund aims to generate a high level of income, from the Effective Date, the Manager views “(mth) -
USD class” which is a distribution class being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

As the representative share class is newly established, there is insufficient data to provide a useful indication of past
performance to investors.

Fund launch date: 1981

Class launch date: 2023
go0oooooooobobozo2012020000000000000O0O0O0OO0O0O0O0O0OODOOOOOOO0O0O0OODOODODD
gooooooobo0oooooooooo0ooooooobo00ooooooOoob000ooooooOooOo0000ooooobo00Og
000

goooboooooooooooboooboooooooooopboooboboobbobobo

0o0o0ooooooes

00o0oo0o0o00o0o2023

Isthereanyguarantee? 1 000 O OOOOO

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
godooo0o0o0oQoOoOoOoOpOoOOoOoOOoOoDOOoLoO

0

What arethefeesandcharges? I 0 0000000 OOOOOO

Charges which may be payablebyyout 000 00000 0O*

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
0o0o0ooOoOoooOoOooooooooobooo

Subscription fee (Initial charge) [ 0 (0 [ 5.0% of NAVO 0O 0O 0 05.0%
Switching fee 0 0 0 O 1.0% of NAV O 0 0 0 01.0%
Redemptionfee [ 0 O O Currently 0% (upto 0.5% of NAV) 0 0 0 0% 0000000000 0.5%0

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
td0o000ooo00oDoO0UoDoOoUoDoooOooDoOoo
Ongoing fees payablebythe Fund 0D 0 0 00000000

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
000000oooooooooooooooooooog

Management fee O 0 0 O 1.5% of NAV p.a. (maximum 2.5%) 00 00 00 01.5%0 0 0 0 0 2.5%0

Trusteefee DO OO OOO0O 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
OO0O00D0O0D0o025%-0.06%0000002% 0000000000

Performance fee 0 0 0 O N/AC OO

Administration fee O 0 [0 O N/AO OO

Otherfees 0 0 0O O

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.

0o0oo0o0oooooooooooooooooooooooooooooooooo

Additional information O 0 [0 O

You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk’.

Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hkK'.

Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk’.
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e IIIODOIOOOOGSOIOODOOODOODOOOOOOOOOOOOOOOOOOOOOOOOOODOOODOOOOOOOOOO
0o0o0oo0oooooooooooooooooooooooooooopoopooobooobo

e IIUIDDUUDDOOUDDOUUDDOUUDDOIODOO am.jpmorgan.com/hk'

e DOM20000D0DOOO0ODOMIOOODDOODODOOGHNODODOODODODOOOUOODDODODOODDODOOODDODOOOOO
am.jpmorgan.com/hKk'[]

e [OOIOO am.jpmorgancom/hk'0 000000000000 COOOOOOCODOOODOO

1 The website has not been reviewed by the SFC.
© 000D0o00oo0oooooD

Important 0 [0 (1 [

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
godooooooooooooo

gdooo0ooOoOoOoOoQoOoOoOoOOOOOOOOODOODODODOODODOODODOO
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Quick facts 0 00 0 O
Manager 0 0 0 O JPMorgan Funds (Asia) Ltd. 000000000000

Investment Manager O 0 0 00 0 O JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
000000000000 oOoOo0oooOoOooooO

Trustee OO O OO0 HSBC Institutional Trust Services (Asia) Limited
00oooooOoOooooooooo

Ongoing charges over a year (acc) - AUD class gooOoooog 1.80%"

OooooOooooo (acc) - USD class Oooooooo 1.80%"
(mth) - AUD (hedged) class oooooooooooo 1.80%"
(mth) - CAD (hedged) class oooooooooooo 1.80%"
(mth) - GBP (hedged) class cooocoooooooo 1.80%"
(mth) - HKD class gooooooooo 1.80%"
(mth) - RMB (hedged) class gooooooopooooo 1.80%"
(mth) - USD class Ooo0ooOooooo 1.80%"
a

The ongoing charges figure is an estimate only as the management fee was increased with effect
from 21 December 2023. It represents the sum of the estimated ongoing expenses chargeable to
the Class expressed as a percentage of the estimated average net asset value of the Class over a
12-month period. This figure may vary from year to year.

T O00000202301202100 000000000000 0000000012000000000
0000000000000 00OO0O00000O0O0O0O00O0D0OoOoO0o0Oo0DOoDoOoOoOoOoOooOo

gooboo
Dealing frequency [0 [0 [0 [0 [ Daily 0 O
Base currency 0 00 0 [0 O USD (The classes offered in Hong Kong are in Australian dollars, US dollars and HK dollars).
Please refer to the section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for
details.

obooo0oCcOOoOO0oCcOOoOO0OoO0oOoOOoOO0oCcOObOO0OOoOOOOOO0OOOOOOOoOO
ooooooooo

Dividend policy 0 0 O 0 O For (acc) class - Accumulative (income will be retained and reinvested within the corresponding
class)
For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital
which represents a return or withdrawal of part of the amount an investor originally invested or
from any capital gains attributable to that original investment. Any payments of distributions by
the Fund may result in an immediate decrease in the net asset value per unit.
oooCoooO O 000oO0oOoOoooooooooooog
oo0oQCOo0O0O0O O OO00O0*0000000000000000000o0o0Ooooooog
O0o0000ooooooooCOoOO0O00O0ooooooOCOcOOOOO0OOOODOOODOOO
oooocoooooooo

Financial yearend [0 [0 [0 [0 0 [J (30 September 90 300

Issued by JPMorgan Funds (Asia) Ltd. OO0 000000000000
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Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
oooooo Regular Investment Plan: HKD1,000 per month
Jooo0oooooooooo2o00000000000O0
0oooooooosooonn

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of
the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one
month’s prior notice to the relevant unitholders.

000000000 000oOoOOoOO0OO0DoD0DOooooooOoOO

* 0000000000000 000OC00O0OO000O0CO0O0ODOCOO0D0O0OOO0OD0DOOO0DODDOOOD0ODDOCOODODOOODODODOOOO
000000 000O0o00O0OCo00DO0OCOO000OOO00O0OO00OD0OCOO0OD0ODOOO0O0OOOO0DO0DDOOODO0OO0ODOCOOOOUODDODOOOO
oo

What is thisproduct? 0 00O 0O 0O OO0

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.
gooopooooooooooooooooooooo

Objective and investment strategy L1 U U 0 0 0 [

The investment policy is to aim to generate a high level of income while maintaining prospects for long-term capital appreciation by
investing primarily (i.e. at least 70% of its total net asset value) in equity securities of listed companies in Asia (excluding Japan), and
using derivatives where appropriate. At the same time, the Fund is intended to offer a less volatile return stream than the broader
market through the use of derivatives.

The Fund seeks to achieve this objective by constructing a diversified Asian equity portfolio through a proprietary fundamental
research process designed to identify stocks with attractive risk/return characteristics and dividend yields based on their financial
projections, valuations, and potential for income and capital growth, which in aggregate will have a higher yield than the broad
market benchmark. In addition, the Fund will generate additional income through selling call options on indices and call options on
index futures in the Asia (excluding Japan) region, seeking to deliver a monthly income stream from associated option premiums.
The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any country in Asia
(excluding Japan) (including emerging market countries) or sector or any limitation on the market capitalisation of the companies
in which it may invest.

The Fund may invest less than 30% of its total net asset value in listed Real Estate Investment Trusts (“REITs”) domiciled or investing
in Asia (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested
viathe Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed 20% of its total net asset
value.

The Investment Manager integrates financially material environmental, social and governance factors as part of the Fund’s
investment process. Please refer to the sub-section entitled “ESG Integration” under the section entitled “INVESTMENT OBJECTIVES,
POLICIES AND RESTRICTIONS” in Section A of the Consolidated Explanatory Memoranda of Asia Pacific Equity Funds for details.
The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for hedging
and investment purposes.
oooo0oooooooooooooooo/m%ooo0o000b0b000oooooooooobooobobb0000o0o0ooo
poooooopooopoooopooooooboobooooOooDOODOOODOOODODODODODODODODODO
ooooooooooooooooooOoOoOoOboObobobOoo0o0ooooooooooooOoOOOObOObO0b0O00oooooooooo
ooooooooooooooooooOoOobooboobooooooooooooooooOoOOObOobo0b0o0o0ooooooooo
pooooooopooooobooboopbOoopOooDOoOoDOOODOODOOOODOODOODDOODDOODDODO
oooooooooooobo0omooooooooooooooobooooboo0ooooOooboO0oooOoo0b0O00o0ooOoob0000
ooooo

oooooooOooooo3%RoooopoooooooOoOODOODODOODODODODODODDODOO
oo0oooAdOBOOOOOOODOODOOCOOOOOOOOOODOODOOCOOACODOOOOOOOODODOOOOOOOOOOO
020%0
goooooooooOoOoUoooooooO0oooooOOobOOoOooOoooOOOoOOoOUoOooOOOOoAD0OOOODOOOOOOO
goooooooooooboobooooUoLoESGUUOUbOUOBbOO
pooooopoopoooooooopoopDoOoDOoODOODOODOODODODODODO
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Useofderivatives 0 0 0 00 0 OO

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
000000oo00oDoo0Doo00ooO0n0nDoOds0o%d

Whatarethe KEYRISKS? O O OO0 OO0 OO0 O0OOO

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.
ooooooooOooooOoOooooooooOoooon

Investment risk — The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

Derivatives risk — Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

When selling call options on indices and call options on index futures, the Fund receives a cash premium but the Fund’s
opportunity to benefit from an increase in the market value of the underlying instruments is limited to the market value of those
instruments when they reach the option exercise price (plus premium received). In a rising market, the Fund will be required
to post additional cash collateral and may need to sell securities holdings to raise cash, which may limit its upside potential
compared to holding securities directly.

Emerging markets risk — The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political and
economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of volatility.
Certain countries in Asia may be considered emerging markets countries. Accounting, auditing and financial reporting
standards in emerging markets may be less rigorous than international standards. There is a possibility of nationalisation,
expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation, social instability
or diplomatic developments which could affect adversely the economies of emerging markets or the value of the Fund’s
investments.

High market volatility and potential settlement difficulties in certain equity markets in the Asian region may also result in
significant fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the value of the
Fund.

Concentration risk — The Fund concentrates its investments in Asia (excluding Japan). Investors should be aware that the Fund
is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to adverse
economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographical area.

Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

Currency risk — The assets in which the Fund is invested and the income from the assets will or may be quoted in currencies
which are different from the Fund’s base currency. Also, a class may be designated in a currency other than the base currency
of the Fund. The performance of the Fund and/or a class will therefore be affected by changes in exchange rate controls and
movements in the exchange rate between these currencies and the base currency. Investors whose base currency is different
(or notin a currency linked to the Fund’s or a class’ currency of denomination) may be exposed to additional currency risk.
Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes.

Hedging risk - The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing
market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not
be up to 100% of assets of the Fund.
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e Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong
dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian dollars
upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

e Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised
and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or
withdrawal of part of the amount they originally invested or from any capital gains attributable to that original investment. As a
result, the capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield
does not imply a positive return on the total investment.
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How hasthe fund performed? 0000000000 OOO

The investment objective and strategy of the Fund changed on 21 December 2023 (“Effective Date”). Since the amended
investment objective of the Fund aims to generate a high level of income, from the Effective Date, the Manager views “(mth) -
USD class” which is a distribution class being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

As the representative share class is newly established, there is insufficient data to provide a useful indication of past
performance to investors.

Fund launch date: 1981

Class launch date: 2023
go0oooooooobobozo2012020000000000000O0O0O0OO0O0O0O0O0OODOOOOOOO0O0O0OODOODODD
gooooooobo0oooooooooo0ooooooobo00ooooooOoob000ooooooOooOo0000ooooobo00Og
000

goooboooooooooooboooboooooooooopboooboboobbobobo

0o0o0ooooooes

00o0oo0o0o00o0o2023

Isthereanyguarantee? 1 000 O OOOOO

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
godooo0o0o0oQoOoOoOoOpOoOOoOoOOoOoDOOoLoO

0

What arethefeesandcharges? I 0 0000000 OOOOOO

Charges which may be payablebyyout 000 00000 0O*

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
0o0o0ooOoOoooOoOooooooooobooo

Subscription fee (Initial charge) [ 0 (0 [ 5.0% of NAVO 0O 0O 0 05.0%
Switching fee 0 0 0 O 1.0% of NAV O 0 0 0 01.0%
Redemptionfee [ 0 O O Currently 0% (upto 0.5% of NAV) 0 0 0 0% 0000000000 0.5%0

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
td0o000ooo00oDoO0UoDoOoUoDoooOooDoOoo
Ongoing fees payablebythe Fund 0D 0 0 00000000

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
000000oooooooooooooooooooog

Management fee O 0 0 O 1.5% of NAV p.a. (maximum 2.5%) 00 00 00 01.5%0 0 0 0 0 2.5%0

Trusteefee DO OO OOO0O 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
OO0O00D0O0D0o025%-0.06%0000002% 0000000000

Performance fee 0 0 0 O N/AC OO

Administration fee O 0 [0 O N/AO OO

Otherfees 0 0 0O O

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.

0o0oo0o0oooooooooooooooooooooooooooooooooo

Additional information O 0 [0 O

You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk’.

Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hkK'.

Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk’.
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e IIUIDDUUDDOOUDDOUUDDOUUDDOIODOO am.jpmorgan.com/hk'
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am.jpmorgan.com/hKk'[]

e [OOIOO am.jpmorgancom/hk'0 000000000000 COOOOOOCODOOODOO

1 The website has not been reviewed by the SFC.
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Important 0 [0 (1 [

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
godooooooooooooo
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