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III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ”Ô ú¿�

�  (‹ú �€• ) 

æ&çQY F‚n fÅ = ô  2,198,454,539 

� 	± ƒ �� 	 „ 1 �  27,518,275 

RS� �  23,502 

�� �  2,269,510,724 

r g  21,676,849 

y � �z{  2,247,833,875 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Gazprom Oao ÕÖ–  ¾m  9.4 

Sberbank ÕÖ–  �…  8.3 

Bk Pekao ¤˜  �…  5.4 

OTP Bank ×Ø 8  �…  4.9 
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Lukoil ÕÖ–  ¾m  4.3 

VTB Bank ÕÖ–  �…  3.9 

Surgutneftegaz ÕÖ–  ¾m  3.6 

Sistema Jsfc ÕÖ–  Ù ZÑ:  3.5 

T Garanti Bankasi ÚÛ R  �…  3.3 

Novatek Oao ÕÖ–  ¾m  2.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  36.2 

¾m  29.8 

Ù LÑ:  9.7 

ÜÝ ™D R  6.4 

y Þl  6.2 

= #  4.8 

K �  3.0 

�EU#  2.8 

bÜÝ ™D R  0.9 

�L ßà  0.2 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ÕÖ–  55.0 

¤˜  11.9 

ÚÛ R  11.1 

×Ø 8  7.6 

áâã  4.4 

K �  3.0 

äå  2.1 

æã  1.9 

çã˜  1.7 

RS  1.3 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  18.1%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

‚"_Œ•Ž‚"_Œ•Ž‚"_Œ•Ž‚"_Œ•Ž ••••‚"����•5‘‚"’“aB”•–—„�˜™Ui‚"����•5‘‚"’“aB”•–—„�˜™Ui‚"����•5‘‚"’“aB”•–—„�˜™Ui‚"����•5‘‚"’“aB”•–—„�˜™Ui

šU›–œ„…†šU›–œ„…†šU›–œ„…†šU›–œ„…† ••••‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„ ¤¤¤¤•¥•¥•¥•¥

‚"�‚"�‚"�‚"� ���…†o¦§¨©���…†o¦§¨©���…†o¦§¨©���…†o¦§¨© ••••ª«¬­®‚"…†¯°•¥����oª«¬­®‚"…†¯°•¥����oª«¬­®‚"…†¯°•¥����oª«¬­®‚"…†¯°•¥����o

±²±²±²±² ¤¤¤¤  

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �

¦F ��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4�

RR5• ª? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��(

®¯° 
 ± £ ² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼

½¾¿ ���æ t E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ

V € Å� ��w èé - Á ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g

( z u} É HI ¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì

��� ¥]C��HI Í ÎÏ BC �Ð ¥  

BGF Emerging Europe Fund A2 EUR (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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3. ������������ ����
�����
�����
�����
�  (Emerging Markets Fund) 

1993Œ 11 •  30 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W

70%��wb !ã� …fÅáà [\ Ugå�‚ ]^_ ê��ê[7

QY ¥��œæ��wb�¸- ë êfÅáà [\ Ugå�‚ ]^_ –b

ã� …fÅ‚`tg#:ê��ê[7QY ¥  

 

�� ef X[ J ì  

HI%È X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.09 -0.06 26.01 50.49 8.45 222.2 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 1,361,311,143.93�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ”Ô fÅ�

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  466,027,057 

� 	± ƒ �� 	 „ 1 �  8,841,240 

RS� �  782,871 

�� �  1,185,954,822 

r g  16,224,401 

y � �z{  1,169,730,421 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Banco Itau ì(  �…  4.9 

Vale ì(  y Þl  4.6 

Samsung Electronic ‹ £  �L ßà  3.4 

Taiwan Semiconductor Manu dx  �L ßà  3.3 
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Sberbank ÕÖ–  �…  3.2 

China Mobile …£  Ù Z  3.0 

America Movil í(î  Ù ZÑ:  2.9 

Cnooc …£  ¾m  2.9 

MTN Group l b  Ù LÑ:  2.5 

Companhia de Bebidas das Americas ì(  ™D ÜÝR  2.3 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  24.2 

= #  12.8 

y Þl  12.5 

Ù LÑ:  10.6 

�L ßà  9.3 

¾m  9.0 

bÜÝ ™D R  7.5 

ÜÝ ™D R  7.0 

ïð � Ì  3.5 

K �  1.8 

�EU#  1.8 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

RS  21.2 

ì(  17.2 

…£  14.5 

l ‹  10.7 

‰È  9.7 

l b  7.2 

í(î  6.8 

ñ x  6.7 

ÕÖ–  4.2 

K �  1.8 

 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  28.9%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

��� òóê €€ �� ”Ô fÅæ ¾| ��·ã�£ Z ] Ægê z u ¤_ �$ _

¦Æ¨ êHI €��� ò ÷ aÊ ”• ô HI ¼ 
È(�� V ê ¥]C�� ”Ô f

ÅHI( Îõö÷ € Í¬Ï ˜ ø ��HI �Ð ]C ”Ô fÅ(å\ ¥  

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £ ²

�… ³ ´µFc¶ HI ·¸ ¥��� ¹ º»? �HI ¼½¾¿ ���æ t E À

N ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á ì e

[ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ” À ê¼

½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC �Ð ¥  

 

BGF Emerging Markets Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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4. ���������
����������
����������
����������
�  (Euro Bond Fund)  

Û��yVz���ú¿ g Y�� €‚’õw³£ 98Œ 5 • 11Žª

«z K bVW €Û��w 1994Œ 3 • 31Ž-. €‹ ST0 Ê�� U

zÕ V ¥��Ï �� � �W 80%��w�� B ø ` æ&çQY ¥��

Ï�� � �W 70%��w‹ú �€• (ø ` æ&çQY ¥ ‚n HIÏ

d^ �� ¥  

 

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.27 0.49 0.19 9.81 21.25 144.4 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 1,081,325,281.36783ú � ¥ (� l�� 2011Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

ù ��  ù ` 23  

q 
@7

r6E @

�ù� s  nf  

2008Œ 

���ú �Oúg Y�

� A3 ��  •ù `  0.71656 ��  

2009Œ 

���ú �Oúg Y�

� A3 ��  •ù `  0.67650 ��  

2010Œ 

���ú �Oúg Y�

� A3 ú �  •ù `  0.530719 ��  

2008Œ 

���ú �Oúg Y�

� A3 ú �  •ù `  0.48935 ú �  

2009Œ 

���ú �Oúg Y�

� A3 ú �  •ù `  0.48602 ú �  

2010Œ 

���ú �Oúg Y�

� A3 ú �  •ù `  0.299057 ú �  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g
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�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~  

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú �Oúg

Y��  (‹ú �€

• ) 

æ&çQY F‚n fÅ = ô  1,127,390,962 

� 	± ƒ �� 	 „ 1 �  232,776 

RS� �  0 

�� �  1,173,337,549 

r g  34,553,542 

y � �z{  1,138,784,007 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Buoni poliennali Del Tesoro 5%  09/01/2040 3.2 

Germany (Federal Republic of) 2.25 04/10/2015 2.9 

Buoni Poliennali del Tesoro 4.25 03/01/2020 2.7 

NETHERLANDS (KINGDOM OF) 3.25 

7/15/2015 2.2 

 Belgium (kingdom of) 3.5 6/28/2017 2.0 

FINLAND (REPUBLIC OF) 3.5 4/15/2021 1.9 

 Italy (Republic of) 2.25% 1 Nov 2013 1.7 

BUONI POLIENNALI DEL TESORO 3.75 

08/01/2016 1.5 

France (Republic of) 3.75% 25 Apr 2021 1.5 

FRANCE (REPUBLIC OF) 2.25 2/25/2016 1.3 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ú¿  94.3 

� £  3.5 

� £  3.1 

¤˜  0.8 

 
g Z š• (� l�� 201Œ 6 • 30Ž � ) |} (%) 

AAA 50.5 

AA 29.7 

A 10.5 
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BBB 6.7 

CCC 1.2 

BB 1.1 

žš•  1.0 

B 0.1 

C 0.1 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 0.7%¥ (� l� � 2010Œ 12• 31Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �

¦F ��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4�

RR5• ª? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��(

®¯° 
 ± £ ² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼

½¾¿ ���æ t E ÀN ( ÁÂ ˜�� ¥ RR2-‹ ÃÄË ø E @zÕ V €

Å� ��w·ã�£ Z ƒ • � g � [ £ ²û # š• 
� šü z�� B�v

BGF Euro Bond Fund A2 EUR (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.



 - 21 - 

V ž ýþš• BBB B € �� š• BaaB ‹Ä � (·ã�£ Z �� g Y €

ÇÈ ] z u} É (HI ¥Û�� Ê ” ,À ê¼½: ÈHI ‹´J«Ê Uj

ê� � ì��� ¥]C��HI ÍÎÏ BC �Ð ¥  
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5. ������������ ����
�����
�����
�����
� (Euro-Markets Fund) 

1999Œ 1 • 4 Ž-. €‹ ST0 Ê�� U zÕ V¥��Ï �� � �W 70%

��wbú¿‚ ] � ‚n � û (EMU)¤êúû-‰£áà��ê[7Q

Y¥RSHIæîï �Ç ,^w � ��{| � zbæ � Ï 8 ]
ŠÃ �

EMU êúû-‰£ €‹�‹ú¿‹6ciz�c € Ç b EMU ¬ 4£ \

Ugå�‚ ]^_ ê��ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.29 3.99 20.86 39.69 9.06 72.1 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 2,399,262,573.40735ú � ¥ (� l�� 2011Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � � z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú � fÅ�

�  (‹ú �€• ) 

æ&çQY F‚n fÅ = ô  1,418,804,017 

� 	± ƒ �� 	 „ 1 �  9,967,303 

RS� �  120 

�� �  1,444,766,251 

r g  5,769,647 

y � �z{  1,438,996,604 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Bayer �£  ïð � Ì  4.6 
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Schneider Electric SA Ü£  = #  4.3 

Daimler �£  bÜÝ ™D R  4.1 

Intesa Sanpaolo 9g8  �…  3.7 

BASF �£  y Þl  3.6 

Anheuser-Busch | 8/  ™D ÜÝR  3.2 

Enel 9g8  � � U#  3.2 

GEA Group AG �£  = #  3.2 

Legrand Ü£  = #  3.2 

SAP �£  �L ßà  3.1 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

= #  26.2 

bÜÝ ™D R  20.2 

�…  14.6 

¾m  8.0 

y Þl  7.2 

ÜÝ ™D R  6.4 

Ù LÑ:  4.8 

ïð � Ì  4.6 

�L ßà  4.2 

�EU#  3.2 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�£  35.2 

Ü£  28.9 

9g8  8.6 

� ˜  7.3 

	 ˜  5.4 

| 8/  4.1 

( 
 Ø  4.0 

RS  3.5 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  0.1%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­ ³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £ ²

�… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t E À

N ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [f �

[z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ¾ ]g � z u} É (HI ¥Û�

� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  

BGF Euro-Markets Fund A2 EUR (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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6. ������������ ��
���
���
���
� (European Fund) 

1993Œ 11• 30Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%� � wbú¿áà [\ Ugå�‚ ]^_ ê��([7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.53 0.03 15.82 41.78 12.47 218.32 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 2,533,716,712.29539ú � ¥ (� l�� 2011Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú¿��  (‹

ú �€• ) 

æ&çQY F‚n fÅ = ô  2,638,175,474 

� 	± ƒ �� 	 „ 1 �  88,754,228 

RS� �  83 

�� �  2,736,892,115 

r g  14,557,487 

y � �z{  2,722,334,628 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

GlaxoSmithKline � £  ïð � Ì  3.6 

Royal Dutch Shell � ˜  ¾m  3.6 

Rio Tinto � £  y Þl  3.2 

Bayer �£  ïð � Ì  2.9 

Danone Ü£  ÜÝ ™D R  2.9 
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Imperial Tobacco � £  bÜÝ ™D R  2.9 

Vodafone � £  Ù ZÑ:  2.8 

Continental AG �£  bÜÝ ™D R  2.6 

Xstrata �
  y Þl  2.6 

Linde Ag �£  y Þl  2.5 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  17.8 

y Þl  14.3 

= #  12.2 

ÜÝ ™D R  12.1 

¾m  11.9 

bÜÝ ™D R  10.7 

ïð � Ì  8.8 

Ù LÑ:  5.5 

�EU#  2.9 

�L ßà  2.8 

K �  1.0 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  31.7 

Ü£  17.7 

�£  15.4 

RS  10.3 

�
  6.7 

äå  5.7 

� ˜  5.6 

9g8  3.2 

( 
 Ø  1.4 

��  1.3 

K �  1.0 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  0.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H
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7`̀̀̀  ������������ �����
������
������
������
� (European Growth Fund)  

2002Œ 10• 14Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��bú¿áà [\ Ugå�‚ ]^_ ê��ê[7QY ¥�

�Ã } w��{| � zô]��- Á¿ ê�� € � v® 8 [ �+ s -

Á � Êw ���� ��Û� U � ÆÊ [ ¶b- Á• ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.6 0.62 22.1 56.97 15.63 109.4 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 258,173,593.039452ú � ¥ (� l�� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú¿ � Á ì

��  (‹ú �€• ) 

æ&çQY F‚n fÅ = ô  174,965,976 

� 	± ƒ �� 	 „ 1 �  302,093 

RS� �  9,739 

�� �  178,238,629 

r g  1,138,536 

y � �z{  177,100,093 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Rio Tinto � £  y Þl  4.7 

Nestle �
  ™D  3.8 

BG Group � £  ¾m  3.2 
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Schneider Electric SA Ü£  = #  3.1 

Standard Chartered � £  �…  2.9 

Compagnie Financiere Richemont S.A �
  ™D  2.8 

Imperial Tobacco � £  bÜÝ ™D R  2.8 

Novo-Nordisk äå  ïð � Ì  2.7 

Diageo � £  ÜÝ ™D R  2.6 

Syngenta �
  y Þl  2.6 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

= #  23.9 

bÜÝ ™D R  18.3 

ÜÝ ™D R  17.7 

y Þl  12.4 

¾m  9.4 

�…  6.9 

�L ßà  5.4 

ïð � Ì  5.1 

K �  0.9 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  34.3 

RS  14.1 

Ü£  13.3 

�
  13.3 

�£  9.2 

äå  5.3 

��  4.9 

• ¿  4.7 

K �  0.9 

 

 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 



 - 30 - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  1.6%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��

HI ÍÎÏ BC �Ð ¥  

BGF European Growth Fund A2 EUR (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011

P
ric

e 
H

is
to

ry

10.0

12.5

15.0

17.5

20.0

22.5

07/2008 01/2009 07/2009 01/2010 07/2010 01/2011

20.9

User may have modif ied the original chart and axis titles provided by Lipper.



 - 31 - 

8. ������������ ������
�������
�������
�������
� (European Small & MidCap Opportunities 

Fund) 

Û�� � � yVz European Opportunities Fund€‚’õw³£ 99Œ

3 • 31Žª« � � VWz K bVW €Û��w 1987Œ 5 • 13Ž-. €

‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W 70%��bú¿áà [

\ Ugå�‚ ]^_ ê …� ìé# ê[7QY ¥ …� ìé#�� üw

� � / €Rf { zú¿[ J fÅ …Æ� ( 30%ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-2.07 -2.94 16.24 43.44 5.87 782.39 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 371,092,240.608576ú � ¥ (� l �� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú¿ � f /


��  (‹ú �€• ) 

æ&çQY F‚n fÅ = ô  312,638,656 

� 	± ƒ �� 	 „ 1 �  33,443,680 

RS� �  37 

�� �  352,761,283 

r g  14,566,696 

y � �z{  338,194,587 

 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 
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Compagnie de Saint-Gobain Ü£  = #  2.0 

Alstom Ü£  � � U#  1.9 

Atos Origin Ü£  � èÑ:  1.9 

CA Immobilien Anlagen � c8  �…  1.8 

Christian Dior Ü£  bÜÝ ™D R  1.8 

Inmarsat � £  Ù ZÑ:  1.8 

Novo-Nordisk äå  ïð � Ì  1.8 

Deutsche Boerse �£  �…  1.7 

Sage Group � £  �L ßà  1.7 

Syngenta �
  y Þl  1.7 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� � /‚ ] ª �  38.8 

� ^ Í � &ª  24.0 

� �¿0 Ê  13.6 

Ò � fÅ  12.9 

K �  10.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  26.3 

Ü£  15.6 

RS  15.4 

�£  14.5 

K �  10.7 

�
  8.6 

� ˜  4.8 

9g8  2.1 
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 Ø  2.0 

	 ˜  0.0 
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9. ������������ �����
������
������
������
� (European Value Fund) 

1997Œ 1 • 8 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W

70%��wbú¿áà [\ Ugå�‚ ]^_ ê��ê[7QY ¥�

�Ã } w��{| � z � z  ¨ –ô]¤b�� z{ ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.73 5.07 18.98 34.56 1.06 135.78 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 212,410,818.667828ú � ¥ (� l�� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ��� ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú¿ z{ ì

��  (‹ú �€• ) 

æ&çQY F‚n fÅ = ô  134,025,232 

� 	± ƒ �� 	 „ 1 �  2,846,980 

RS� �  1,938 

�� �  137,649,848 

r g  470,294 

y � �z{  137,179,554 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Royal Dutch Shell PLC � ˜  ¾m  5.6 

BP � £  ¾m  4.8 

Novartis �
  Ì !" A  4.8 

Vodafone � £  Ù ZÑ:  4.2 
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Sanofi-Aventis Ü£  Ì !" A  3.7 

BASF �£  y Þl  3.5 

Deutsche Bank �£  �…  3.4 

BNP Paribas Ü£  Ý# � 	  3.3 

AXA Ü£  �…  2.9 

Enel 9g8  � � U#  2.9 

  
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  23.2 

= #  19.8 

¾m  12.6 

ïð � Ì  11.0 

y Þl  9.1 

Ù LÑ:  8.0 

�EU#  5.6 

ÜÝ ™D R  4.8 

bÜÝ ™D R  2.3 

�L ßà  2.2 

K �  1.4 
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10. ������������  !"#$%
� !"#$%
� !"#$%
� !"#$%
� (Global Allocation Fund) 

1997Œ 1 • 3 Ž-. €‹ ST0 Ê�� U zÕ V ¥����w !é

# F ƒ • a�	ê[7QY � g Y� ÂÀ QY–,
 # ø^ © ¥b¶

� f p } €��Ï �� � �W 70%��wé#�ƒ • a�	êQY ¥

��T $% Ä ��w��{| � z � z  ¨ êQY €œŠ��w � ì

� ”Ô - Á ê��ê[7QY ¥��œæÏR g Yö”êT å���

wÊ E @ø ` æ&çQY��ö” ¥ ‚n HIÏ d^ �� ¥  

 

�� ef X & ”ì  

HI%È *X RR3 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.55 2.93 17.31 27.45 8.6 208.21 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 16,370,376,044.62�� ¥ (� l�� 2011Œ 6 • 30 Ž

� ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ' !� � ù

( ��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  13,470,412,850 

� 	± ƒ �� 	 „ 1 �  49,003,150 

RS� �  32,434 

�� �  13,627,955,920 

r g  373,035,664 

y � �z{  13,254,920,256 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  ef  |} (%) 
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US Treasury Note (OTR) 3.5% 15 May 2020 � £  g Y  1.7 

SPDR Gold Trust � £  y Þl  1.5 

US Treasury Note 2.625% 15 Aug 2020 � £  g Y  1.3 

Exxon Mobil � £  ¾m  1.2 

Germany 4.75% 03/07/2020 �£  g Y  1.2 

UK Conv Gilt 4.75 03/07/2020 � £  g Y  1.2 

US Treasury Note 2.25 Jan 31 2015 � £  g Y  1.1 

Apple � £  �L ßà  1.0 

US Treasury Note 2.25% 03/31/2016 � £  g Y  1.0 

GERMANY 3.5% 04 July 2019 �£  g Y  0.9 

 

 

 
��i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿[ J  36.0 

e � ¿ g Y  13.1 

”Ô fÅ[ J  11.0 

ú¿[ J  8.1 

K �  7.6 

”Ô fÅ g Y  7.0 

ŽÛ[ J  6.5 

ú¿ g Y  5.4 

¾ ) � , * ŽÛ � [ J  2.7 

¾ ) � , * ŽÛ �g Y  2.3 

ŽÛ g Y  0.3 

 
 

� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

¾m  16.2 

�L ßà  13.3 

y Þl  13.2 

�…  12.2 

�EU# /Ù Z  11.9 

ïð � Ì  11.1 

= #  8.9 

bÜÝ ™D R  6.9 

ÜÝ ™D R  6.3 

¾m  16.2 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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11. ������������  !&'��
� !&'��
� !&'��
� !&'��
�  (Global Government Bond Fund) 

1987Œ 5 • 13 Ž-. €‹ ST0 Ê + ��€• ê�� U zÕ V ¥�

�Ï �� � �W 90%��w !êø ` æ&çQY €–�� � �W

70%��w£ Z ƒ • a�	 [ G , ½ �ê�� B ø ` æ&çQY ¥�

�æ��w‹ €z‚n ��� � ‹6 ‚n z r6 êø ` æ&çQY–

,
^ © € Ç T $ ‹ �� - I ��ê< . ‚n HI ¥  

 

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.57 0.26 -0.04 7.8 13.1 266.13 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 528,861,831.96�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

ù ��  ù ` 23  

q 
@7 r

6E @�ù

� s  nf  

2008Œ 

��� ' !ƒ •g Y

�� A3 ��  •ù `  0.45833 ��  

2009Œ 

��� ' !ƒ •g Y

�� A3 ��  •ù `  0.38192 ��  

2010Œ 

��� ' !ƒ •g Y

�� A3 ��  •ù `  0.288653 ��  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž � ) ��� ' !ƒ •

g Y��  (‹ �

�€• ) 
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æ&çQY F‚n fÅ = ô  625,374,918 

� 	± ƒ �� 	 „ 1 �  62,679,734 

RS� �  26,577 

�� �  697,391,976 

r g  26,775,290 

y � �z{  670,616,686 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

JAPAN (GOVT OF) 10-YR # 303  1.4 09/20/2019 7.3 

JAPAN (GOVT OF) 20-YR # 99 2.1% 20 Dec 2027 5.7 

Germany (Government of) 2.25% 15 Apr 2013 5.1 

JAPAN (GOVT OF) 5-YR # 69 0.9 12/20/2012 3.5 

Germany (Federal Republic of) 2.25 04/10/2015 3.1 

JAPAN (GOVT OF) 20-YR # 89 2.2 06/20/2026 2.3 

BUONI POLIENNALI DEL TESORO 4% 01 Sep 2020 2.2 

JAPAN (GOVERNMENT OF) 10 YR  # 310 1 

09/20/2020 2.2 

BUONI POLIENNALI DEL TESORO 4.25 10/15/2012 2.1 

JAPAN Govt CPI LINKED #13 1.3% 09/10/2017 1.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ú¿  39.2 

ŽÛ  25.7 

� £  18.5 

• ¿  6.5 

� £  6.2 

Ã / g  1.9 

äå  1.4 

K �  1.0 

RS  -0.4 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

AA 41.7 

AAA/ ƒ •  40.7 

BBB 8.0 

A 5.7 

BB 3.2 
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K � ›�œK �  1.0 

B 0.9 

CCC 0.1 

žš•  -1.3 
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12. ������������  !()
� !()
� !()
� !()
�  (Global Equity Fund) 

2005Œ 7 • 22 Ž-. € � ��yVz �G ' !’ 0 [ J �� (Global 

Equity Core Fund)€µw 2006Œ 10• 2 Ž”• #‚Ò�
C’“( �

G ' !ð � k[ J �� (Global Equity Diversified Fund)¥ � �� ®‹ S

T0 Ê�� U zÕ V ¥��b !Ï �� � �W 70%��w [7Q

Y€�� ��W 51%��w b·ã�fÅáà [\ Ugå�‚ ]^_

ê��([7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.32 5.03 33.53 40.9 0 30 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 309,693,805.1�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� " 7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ' ![ J �

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  273,773,756 

� 	± ƒ �� 	 „ 1 �  50,424 

RS� �  0 

�� �  279,198,518 

r g  8,115,015 

y � �z{  271,083,503 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Rio Tinto � £  y Þl  4.0 

Directv Group � £  bÜÝ ™D R  3.8 
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Focus Media Holding Ltd. …£  bÜÝ ™D R  3.6 

Sanofi-Aventis Ü£  Ì !" A  3.1 

British American Tobacco � £  ÜÝ ™D R  3.0 

Daimler �£  bÜÝ ™D R  3.0 

Halliburton � £  12 Ñ:  3.0 

National Oilwell Varco � £  12 Ñ:  3.0 

Standard Chartered � £  �…  3.0 

Apple � £  �L ßà  2.7 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

bÜÝ ™D R  26.5 

¾m  15.2 

�…  10.9 

y Þl  10.1 

= #  8.7 

�L ßà  7.9 

K �  7.2 

ÜÝ ™D R  4.0 

ïð � Ì  4.0 

�EU#  3.4 

Ù LÑ:  2.1 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿  30.8 

ú¿ �� £ 3 6 �  19.4 

”Ô fÅ  18.9 

� £  12.1 

K �  7.2 

¾¿ � ŽÛ 3 6 �  6.7 

ŽÛ  4.9 
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13. ������������  !*+,��
� !*+,��
� !*+,��
� !*+,��
�  (Global High Yield Bond Fund) (1
�1
�1
�1
�

³´µ‚"¶·‚"¸¹o*…†��³´µ‚"¶·‚"¸¹o*…†��³´µ‚"¶·‚"¸¹o*…†��³´µ‚"¶·‚"¸¹o*…†�� ) 

2003Œ 5 • 16 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��wÊ E @ø ` æ&çQY ¥��æ��w ¡¢æ 1 ÷ a

êø ` æ&çQY €îï b �� B QY ¥ ‚n HIÏ d^ �� ¥  

 

�� ef X g Yì  

HI%È *X RR3 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-1.52 3.07 14.22 42.17 24.28 97.53 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 1,331,947,063.53�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

ù ��  ù ` 23  

q 
@7

r6E @

�ù� s  nf  

2008Œ 

��� ' !Ê E @g Y�

� A3 �� (Û��ÒÓ®

��w b �� •B (ÊH

I g Y ) •ù `  0.54622 ��  

2009Œ 

��� ' !Ê E @g Y�

� A3 �� (Û��ÒÓ®

��w b �� •B (ÊH

I g Y ) •ù `  0.46394 ��  

2010Œ 

��� ' !Ê E @g Y�

� A3 �� (Û��ÒÓ®

��w b �� •B (ÊH

I g Y ) •ù `  0.486722 ��  

 

III ���� �t E up €îï� � r g op ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~
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� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž � ) ��� ' !Ê E @

g Y�� (Û��

ÒÓ®��w b �

� •B (ÊHI g

Y ) (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  561,717,828 

� 	± ƒ �� 	 „ 1 �  48,264,176 

RS� �  99,849 

�� �  625,118,949 

r g  20,016,484 

y � �z{  605,102,465 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Clear Channel Worldwide 9.25 15/12/2017 2.2 

CitiGroup 7.0 05/01.2017 1.9 

OGX PETROLEO E GAS PARTICIPACOES 

S 144A 8.5 06/01/2018 1.6 

Novelis INC 144A  8.75 12/15/2020 1.2 

ENERGY FUTURE INTERMEDIATE 

HOLDING 10.0 12/01/2020 1.1 

GMAC Capital trust I TP 15/02/2040 1.1 

ALLY FINANCIAL INC         144A 7.0 

31/12/2049 1.0 

FIRST DATA CORPORATION 12.625 

15-JAN-2021 144a 1.0 

UNITYMEDIA HESSEN / NRW 8.125 

01-DEC-2017 Reg-S 1.0 

CCH II LLC/CCH II CAPITAL CORP 13.5 

30-NOV-2016 0.9 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  75.0 

� £  5.3 

�£  4.8 

RS  3.4 
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� ˜  2.8 

Ö×Ø  2.7 

Ã / g  2.4 

ì(  1.6 

4 þ˜  1.2 

Ü£  0.8 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

B 51.9 

BB 24.9 

CCC 17.4 

BBB ‹Ä  4.2 

žš•  1.5 

CC ‹}  0.1 

B 51.9 

 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 - 49 - 
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�� Ê ” ¼½Ê ÈHI ‹´J”� Uj ê ËÌ ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  

 

Ê E @g YBC��HI X  
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User may have modif ied the original chart and axis titles provided by Lipper.
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14̀̀̀̀ ������������  !����
� !����
� !����
� !����
�  (Global Opportunities Fund) 

1996Œ 2 • 29 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï�� ��

W 70%��w[7QY €µ Ó üø£ Z �ci [ �Û(^ © ¥ ‚n H

IÏ d^ �� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.11 2.03 25.2 34.62 -0.73 250.2 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 123,775,599.77�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ' ! � f /


��  (‹ ��€

• ) 

æ&çQY F‚ n fÅ = ô  107,669,188 

� 	± ƒ �� 	 „ 1 �  2,298,846 

RS� �  797 

�� �  110,544,159 

r g  547,579 

y � �z{  109,996,580 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Exxon Mobil � £  ¾m  1.6 

Royal Dutch Shell Cl A � ˜  ¾m  1.4 

PepsiCo � £  ÜÝ ™D R  1.2 

HSBC � £  Ý# � 	  1.1 
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Hyundai Engineering & Construction ‹ £  = #  1.1 

JP Morgan Chase � £  �…  1.1 

Banco Bradesco ì(  �…  1.0 

Dover Corp. � £  = #  1.0 

Google � £  �L ßà  1.0 

Procter & Gamble � £  ÜÝ ™D R  1.0 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  19.3 

= #  13.7 

¾m  13.3 

bÜÝ ™D R  10.9 

y Þl  9.5 

ÜÝ ™D R  8.8 

ïð � Ì  7.8 

�L ßà  7.8 

Ù LÑ:  5.6 

K �  2.1 

�EU#  1.2 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e �  40.6 

ú¿  28.4 

”Ô fÅ  17.4 

ŽÛ  8.5 

¾¿ /)�H � ŽÛ 3 6 � [ J  3.0 

K �  2.1 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  3.8%¥ (� l�� 2011Œ 6 • 30Ž � ) 
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User may have modif ied the original chart and axis titles provided by Lipper.
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15. ������������  !-�./
� !-�./
� !-�./
� !-�./
�  (Global SmallCap Fund) 

1994Œ 11 • 4 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��w !óc Æ� f { ��ê[7QY ¥ Æ� f { ��üw

� � / €Rf { z  ![ J fÅ …Æ� ( 20%ê�� ¥ IJ ��êg

å��� l Š* …we � ¿ �ú¿� K ° • ·ã�fÅê�� € Ç L

æ��w !êã� …fÅ ¥ ‚n HIÏ d^ �� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.2 3.62 30.77 47.63 5.48 572.43 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

3��� � Î X 350,857,624.41�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ' ! � ìé#

��  (‹ ��€• ) 

æ&çQY F ‚n fÅ = ô  294,188,109 

� 	± ƒ �� 	 „ 1 �  20,181,437 

RS� �  1,584 

�� �  315,215,055 

r g  3,455,760 

y � �z{  311,759,295 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Rheinmetall AG �£  = #  1.1 

Avago Technologies Ltd. ” Ã •  �L ßà  1.0 

Coventry Health Care Inc. � £  ïð � Ì  1.0 
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GEA Group AG �£  = #  1.0 

Ingenico Ü£  �L ßà  1.0 

Radiant Systems Inc. � £  �L ßà  1.0 

Celanese � £  y Þl  0.9 

IDEX Corp. � £  = #  0.9 

Sulzer �
  = #  0.9 

Timken Co � £  = #  0.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�L ßà  17.7 

= #  15.5 

�…  13.4 

ïð � Ì  13.1 

bÜÝ ™D R  12.0 

y Þl  9.6 

K �  6.9 

¾m  6.4 

ÜÝ ™D R  3.7 

�EU#  1.7 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿  60.5 

ú¿  24.3 

¾¿ /)�H � ŽÛ 3 6 �  10.2 

ŽÛ  3.8 

MN � ¿  1.2 

b ¿ /…°  0.0 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 1.5%¥ (� l�� 2011Œ 6 • 30Ž � ) 
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��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��
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BGF Global SmallCap Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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16. ������������ 01
�01
�01
�01
�  (Japan Fund) 

1985Œ 12• 31Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��wbŽÛáà [\ Ugå�‚ ]^_ ê��([7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  
-1.53 -6.63 0.49 -8.1 -41.33 -38.64 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 5,171,544,074.29652Ž O ¥ (� l�� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ŽÛ��  (‹

Ž O €• ) 

æ&çQY F‚n fÅ = ô  3,111,588,800 

� 	± ƒ �� 	 „ 1 �  45,183,431 

RS� �  0 

�� �  3,355,796,122 

r g  32,804,939 

y � �z{  3,322,991,183 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Toyota Motor Co ŽÛ  bÜÝ ™D R  3.6 

Hitachi Ltd. ŽÛ  �L ßà  3.3 

Mitsubishi UFJ Financial Group ŽÛ  �…  3.1 

Mitsubishi Electric Corp. ŽÛ  = #  2.3 

Honda Motor Co ŽÛ  bÜÝ ™D R  2.2 

Orix ŽÛ  �…  2.1 
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Sumitomo Mitsui Financial Group ŽÛ  �…  2.1 

Mizuho Financial Group ŽÛ  �…  2.0 

Omron Corp. ŽÛ  �L ßà  2.0 

Fujitsu ŽÛ  �L ßà  1.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

bÜÝ ™D R  19.3 

= #  19.2 

�…  16.8 

�L ßà  16.0 

y Þl  9.0 

K �  7.7 

Ù LÑ:  3.2 

ïð � Ì  3.1 

ÜÝ ™D R  3.0 

¾m  2.1 

�EU#  0.6 
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User may have modif ied the original chart and axis titles provided by Lipper.
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17. ������������ 01����
�01����
�01����
�01����
� (Japan Small & MidCap Opportunities 

Fund) 

Û�� � � yVz Japan Opportunities Fund€‚’õw³£ 98Œ 5 •

11Žª« � � VWz K bVW €Û��w 1987Œ 5 • 13Ž-. €‹

ST0 Ê�� U zÕ V ¥��Ï �� � �W 70%��wbŽÛáà [

\ Ugå�‚ ]^ _ ê …� ìé# ([7QY ¥ …� ìé# üw� �

/€Rf { z ŽÛ[ J fÅ …Æ� ( 30%ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.98 -0.69 5.05 4.14 -17.57 123.51 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 16,116,390,358.6079Ž O ¥ (� l�� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù � s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ŽÛ � f /


��  (‹Ž O €

• ) 

æ&çQY F‚n fÅ = ô  12,399,594,200 

� 	± ƒ �� 	 „ 1 �  39,600,006 

RS� �  0 

�� �  12,547,430,170 

r g  80,971,059 

y � �z{  12,466,459,111 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 
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Kohnan Shoji ŽÛ  bÜÝ ™D R  2.5 

Nidec Tosok ŽÛ  bÜÝ ™D R  2.5 

Bank of Yokohama ŽÛ  �…  2.1 

Fuji Heavy Industries ŽÛ  bÜÝ ™D R  2.0 

GEO CORPORATION ŽÛ  bÜÝ ™D R  2.0 

Chiba Bank ŽÛ  �…  1.9 

Lintec ŽÛ  y Þl  1.8 

Pigeon ŽÛ  ™D ÜÝR  1.8 

Gree Inc. ŽÛ  �L ßà  1.7 

Seven Bank ŽÛ  �…  1.6 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

bÜÝ ™D R  27.7 

= #  22.1 

�L ßà  17.8 

y Þl  12.5 

�…  10.6 

ÜÝ ™D R  4.3 

ïð � Ì  2.7 

K �  1.7 

¾m  0.6 
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18. ������������ 234�
�234�
�234�
�234�
�  (Latin American Fund) 

1997Œ 1 • 8 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W

70%��wb MN � ¿áà [\ Ugå�‚ ]^_ ê��ê[7Q

Y¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-2.27 -4.42 23.73 61.24 3.76 601.01 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 8,005,905,687.99�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� MN � ¿�

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  6,690,505,504 

� 	± ƒ �� 	 „ 1 �  43,259,557 

RS� �  59 

�� �  6,786,599,508 

r g  46,357,972 

y � �z{  6,740,241,536 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Banco Itau ì(  �…  10.0 

Vale ì(  y Þl  10.0 

Petrobras ì(  ¾m  9.6 

America Movil í(î  Ù ZÑ:  8.2 

AmBev ì(  ™D  4.9 
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Banco Bradesco ì(  �…  4.9 

Itausa ì(  �…  3.6 

Bradespar ì(  y Þl  3.5 

OGX ì(  ¾m  3.5 

Femsa í(î  ™D ÜÝR  2.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  25.5 

™D  20.7 

y Þl  16.8 

¾m  15.5 

Ù LÑ:  8.7 

= #  6.1 

�EU#  6.0 

K �  0.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ì(  74.1 

í(î  17.3 

P 8  3.3 

î Q | ¾  1.6 

RS  1.3 

RS  1.2 

K �  0.7 

TUV  0.5 
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19. ������������ �56
��56
��56
��56
�  (New Energy Fund) 

2001Œ 4 • 6 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï��

��W 70%��w ”¾m ��ê[7QY ¥ ”¾m ��ü \ U We¾

m � ¾mßà ê�� €îïÂ � ¾m � We X l � YZ � [ c� Ù �

\ lßà � Ù¿ ] õ4 ^_ ¾mßà ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-8.18 -0.64 11.03 -6.17 -46.92 -22.5 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 2,570,957,832.97�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � � z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ”¾m ��  

(‹ ��€• ) 

æ&çQY F‚n fÅ = ô  2,691,442,325 

� 	± ƒ �� 	 „ 1 �  6,343,982 

RS� �  3,430 

�� �  2,703,897,027 

r g  12,817,479 

y � �z{  2,691,079,548 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Iberdrola Renovables ( 
 Ø  Â � ¾m  5.5 

Schneider Electric SA Ü£  ^_ ¾mßà  5.3 

Johnson Controls � £  Ð¾ßà  5.1 

Novozymes äå  ` � X l  4.5 
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Johnson Matthey � £  \ lßà  4.0 

Quanta Services � £  Ù ZÑ:  3.8 

Vestas Wind Systems äå  Â � ¾m  3.6 

ITC Holdings Corp � £  ^_ ¾mßà  3.5 

Nextera ¾m  Inc � £  Â � ¾m  3.2 

Sasol l b  \ lßà  3.2 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Â � ¾m  35.4 

^_ ¾m ßà  33.1 

` � ¾m  15.9 

y Þl ßà  8.8 

K �  5.8 

• _ � Ù  0.9 

¾m ]a  0.1 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ú¿  46.5 

e � ¿  41.1 

K �  5.8 

¾¿  (ŽÛ 3 6 ) 3.4 

l b  3.2 
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20. ������������ 789()
�789()
�789()
�789()
�  (Pacific Equity Fund) 

1994Œ 8 • 5 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W

70%��wb ¾ ) i áà [\ Ugå�‚ ]^_ ê��ê[7QY ¥ ‚

n HIÏ d^ �� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.5 -2.29 21.98 29.37 2.21 177.5 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 191,233,197.22�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� )�H [ J

��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  160,190,568 

� 	± ƒ �� 	 „ 1 �  1,100,079 

RS� �  10,695 

�� �  163,216,793 

r g  3,205,929 

y � �z{  160,010,864 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

BHP BILLITON • ¿  y Þl  4.1 

SAMSUNG ELECTRONICS ‹ £  �L ßà  3.0 

TAIWAN SEMICONDUCTOR MANU dx  �L ßà  2.4 

AUSTRALIA & NEW ZEALAND 

BANKING GROUP • ¿  �…  2.3 
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HITACHI LTD. ŽÛ  �L ßà  2.2 

NATIONAL AUSTRALIA BANK LTD • ¿  �…  2.2 

MITSUBISHI UFJ FINANCIAL GROUP ŽÛ  �…  2.1 

SHINHAN FINANCIAL GROUP ‹ £  �…  2.1 

NEWCREST MINING LTD • ¿  y Þl  2.0 

SUMITOMO CORP. ŽÛ  = #  1.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  26.5 

�L ßà  17.1 

y Þl  14.2 

= #  13.5 

bÜÝ ™D R  9.3 

¾m  5.7 

K �  4.4 

ïð � Ì  3.2 

Ù LÑ:  2.7 

�EU#  1.9 

ÜÝ ™D R  1.5 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ŽÛ  33.5 

…£  17.4 

• ¿  16.6 

l ‹  13.1 

ñ x  7.2 

K �  4.4 

‘’  3.4 

RS  1.7 
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21. ���:�"#
����:�"#
����:�"#
����:�"#
� (Flexible Multi Asset Fund)(;��<=>$%;��<=>$%;��<=>$%;��<=>$%


�
�
�
� ????�������� @?@?@?@? Strategic Allocation Fund (Euro)@@@@) 

��� bc ù ( �� ��� �� Strategic Allocation Fund (US Dollar)�

w 99 Œ 4 • 16 ŽŸ €• � ��• bc ù ( �� � ú � �� Strategic 

Allocation Fund (Euro)� € •”• � i ŽŸ €��• bc ù ( �� � ú

��� Strategic Allocation Fund (Euro)� «Vz���ð � � � ��

(Flexible Multi Asset Fund)€ 7 •”• � i ŽŸ € #� ��� bc ù (

�� ��� � b£¤()*4�+ ¥  

1999Œ 1 • 4 Ž-. € 9: � � �ùƒ b € ST0 Ê�� U ¥��b

de ê�� � f ¤ g 	 h  !�� €îï[ J �ø ` æ&çQY � æ

¾ îï ij Ê E @ø ` æ&çQY � � *è��é# r6 � K � � „

1� ‚n fÅ = ô ¥�� k J d^ ê� � �ù bc � îï 9: ÒÓz

Ý R ü l � mn a� o �� • p� = ô (‚’“(�� € N q ��w

Ý R � ¥��æ��‹ €z‚n � ú � � ‹6 ‚n z r6 êQY–,


^ © ¥ ‚n HIÏ d^ �� ¥  

 

�� ef X �r ì  

HI%È *X RR3 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.27 -1.17 5.77 25.17 10.79 9.9 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 211,980,307.623003ú � ¥ (� l�� 2011Œ 6 • 30Ž

� ) 

 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  
 

� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) (‹ú �€• ) 
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æ&çQY F‚n fÅ = ô  74,938,718 

� 	± ƒ �� 	 „ 1 �  11,287,421 

RS� �  12,391 

�� �  87,947,765 

r g  2,651,662 

y � �z{  85,296,103 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  ef  |} (%) 

Sanofi-Aventis Ü£  Ì !" A  2.2 

Novartis �
  Ì !" A  1.9 

Imperial Tobacco � £  bÜÝ ™D R  1.5 

Activision Blizzard Inc � £  � èÑ:  1.4 

Rogers Communications Ã / g  Ù ZÑ:  1.4 

SPX � £  = #  1.4 

Reckitt Benckiser � £  ÜÝ ™D R  1.3 

Rio Tinto � £  y Þl  1.3 

Chevron Corp � £  ¾m  1.2 

Nll Holdings Inc � £  Ù ZÑ:  1.2 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  15.8 

= #  12.3 

y Þl  11.4 

bÜÝ ™D R  10.5 

ïð � Ì  10.5 

Ù LÑ:  10.0 

¾m  8.9 

ÜÝ ™D R  8.2 

�L ßà  6.7 

[7�� = ô  5.7 

 
��i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 
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22. ������������ AB
�AB
�AB
�AB
�  (United Kingdom Fund) 

1985Œ 12• 31Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��wb � £ 
 . [ Äf ��ê[7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.29 -0.17 25.13 48.07 14.74 832.09 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 19,365,062.6771654�� ¥ (� l�� 2011Œ 6 • 30Ž

� ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r go p  (� l�� 2010Œ 8 • 31Ž
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��� � £��  (‹

��€• ) 

æ&çQY F‚n fÅ = ô  372,279,741 

� 	± ƒ �� 	 „ 1 �  24,876,413 

RS� �  17,706 

�� �  399,236,927 

r g  11,929,200 

y � �z{  387,307,727 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Royal Dutch Shell (CL B) � £  ¾m  6.3 

Rio Tinto � £  y Þl  5.9 

Blackrock UK Smaller Co � £  �…  5.1 

HSBC Holdings PLC � £  �…  5.1 

BP PLC � £  ¾m  4.4 
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British American Tobacco � £  ÜÝ ™D R  4.1 

Vodafone Group PLC � £  Ù ZÑ:  3.8 

BG Group � £  ¾m  3.0 

AstraZeneca Plc � £  ïð � Ì  2.9 

Anglo American � £  ð � k� �  2.8 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  23.0 

12 /sJt   20.1 

�Û y Þl  13.3 

™DÑ:  10.9 

= #  10.0 

™D R  9.4 

ïð � Ì  7.1 

Ù LÑ:  3.8 

ßà  1.2 

K �  0.7 
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V�£��� |} X 0.8%¥ (� l�� 2011Œ 6 • 30Ž � ) 
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23. ������������ 4B���
�4B���
�4B���
�4B���
�  (US Basic Value Fund) 

1997Œ 1 • 8 Ž-. €��� � £ u ÷ z { ì��• ³£ 98Œ 10•

9 ŽŸ• � Û�� ¥‹ ST0 Ê�� U zÕ V¥��Ï �� � �W 70%

��wb � £áà [\ Ugå�‚ ]^_ ê��ê[7QY ¥�� �

} w��{| � z � z  ¨ –ô]¤b�� z{ ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-2.56 2.61 26.57 39.96 8.44 116.68 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 2,284,720,157.12�� ¥ (� l �� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� � £ z{ ì

��  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  1,842,872,170 

� 	± ƒ �� 	 „ 1 �  2,262,303 

RS� �  2,292 

�� �  1,857,957,794 

r g  20,048,712 

y � �z{  1,837,909,082 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Microsoft � £  �L ßà  3.9 

JPMorgan Chase � £  �…  3.5 

Exxon Mobil � £  ¾m  3.0 

Merck & Co � £  ïð � Ì  2.9 
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Pfizer � £  ïð � Ì  2.9 

Citigroup � £  �…  2.8 

Unilever � £  ™D ÜÝR  2.8 

MetLife � £  �…  2.6 

General Electric � £  = #  2.5 

Wells Fargo � £  Ý# � 	  2.3 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  22.7 

ïð � Ì  14.4 
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= #  10.3 
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y Þl  5.3 

�EU#  3.2 
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K �  1.7 
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24. ������������ 4�����
�4�����
�4�����
�4�����
�  (US Dollar Core Bond Fund) 

Û��yVz��� � £ Oúg Y�� €‚’õw³£ 98 Œ 5 • 11

Žª«z K bVW €Û��w 1989Œ 4 • 7 Ž-. €‹ ST0 Ê�

� U zÕ V ¥��Ï �W 80%ê�� � ��w�� B ø ` æ&çQ

Y¥��Ï �� � �W 70%��w‹ �� z r6 êø ` æ&çQY ¥

‚n HIÏ d^ �� ¥  

 

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.87 2.55 3.9 16.97 13.66 69.61 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 286,104,334.91�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

  ��  ù ` 23  

q 
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7 r 6

E @�

ù� s  nf  
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��� ��Oúg Y��

A3 ��  •ù `  0.82827 ��  

2009Œ 

��� ��Oúg Y��

A3 ��  •ù `  0.55410 ��  

2010Œ 

��� ��Oúg Y��

A3 ��  •ù `  0.563947 ��  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž ��� � £ Oúg
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� ) Y��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  573,034,371 

� 	± ƒ �� 	 „ 1 �  862,033 

RS� �  150,575 

�� �  817,078,140 

r g  440,718,397 

y � �z{  376,359,743 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

AAA 59.6 

BBB 12.6 
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AA 6.7 

žš•  0.1 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BGF US Dollar Core Bond Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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V�£��� |} X  11.1%¥ (� l�� 2011Œ 6 • 30Ž � ) 
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25. ���4�*+,��
����4�*+,��
����4�*+,��
����4�*+,��
�  (US Dollar High Yield Bond Fund) (1
1
1
1


�³´µ‚"¶·‚"¸¹o*…†���³´µ‚"¶·‚"¸¹o*…†���³´µ‚"¶·‚"¸¹o*…†���³´µ‚"¶·‚"¸¹o*…†�� ) 

Û��yVz��� � £Ê v ` w E @g Y�� €‚’õw³£ 98
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�� ef X g Yì  

HI%È *X RR3 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.92 3.76 14.92 42.84 28.64 126.4 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 2,606,908,595.96�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 
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���� ) •ù `  0.38476 ��  

2009Œ 

��� �� Ê E @g Y��

A3 �� (1
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�³´µ‚"1
�³´µ‚"
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���� ) •ù `  0.35397 ��  
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��� �� Ê E @g Y��

A3 �� (1
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Å L  16.5 

Á tx' ™D R  14.4 
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RS � #  1.7 
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B 53.1 

BB 22.8 
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žš•  2.3 

BBB ‹Ä  1.9 

K �  0.9 

CC ‹}  0.1 
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26. ������������ 4�CD
�4�CD
�4�CD
�4�CD
�  (US Dollar Reserve Fund) 

Û��yVz��� ‚n �� €‚’õw³£ 98Œ 5 • 11Žª«z

K bVW € � � VWyVz Reserve Fund€‚’õw³£ 98 Œ 7 •

24 Žª«z K bVW €Û��w 1993Œ 11 • 30 Ž-. €êÕ V ©

b� M �Û� $ _ ��ê ³p } ST0 Ê z À � ` zÕ V ¥��Ï �

� � �W 90%��w‹ �� z r6 ê�� B ø ` æ&çQY� ��

K � ¥��� � (Ã7 � � ±À Žz 60Ž [ ‹} ¥  

 

�� ef X ‚n ì  

HI%È *X RR1 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.01 -0.01 0.01 -0.04 -3.66 61.5 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 313,921,323.51�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v �� ¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� �� ] õ�

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  290,940,849 

� 	± ƒ �� 	 „ 1 �  142 

RS� �  40,232 

�� �  294,762,281 

r g  8,419,560 

y � �z{  286,342,721 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

AMSTERDAM FUNDING 0.000 23-AUG-2011 3.8 

ANTALIS US FUNDING 0.000 16-AUG-2011 3.2 
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BPCE SA 0.000 16-AUG-2011 3.2 

FHLMC 0.136 29-DEC-2011 3.2 

NORDEA BANK 0.110 01-JUL-2011 3.2 

REGENCY MARKETS 0.000 01-JUL-2011 3.2 

SOLITAIRE FUNDING 0.000 07-JUL-2011 3.2 

BANK OF TOKYO MITSUBISHI 0.300 02-AUG-2011 2.6 

BARTON CAPITAL 0.000 11-JUL-2011 2.6 

CREDIT AGRICOLE 0.000 12-AUG-2011 2.6 

 
��� �ef (� l�� 2011Œ 6• 30Ž � ) |} (%) 

Ý# J {  53.3 

„ 1PQ  35.3 

ƒ •F 
�QY  10.4 

| _ 8 � J {  1.0 

 

g Z š• (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

A-1 73.2 

A-1+ 16.5 


�  9.5 

ƒ •  0.8 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X 19.0%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR1-‹ ÃÄË ø E @zÕ V € Å� ��w ÂÀ‚n fÅ

= ô € v X ÂÀJ Y � � 	ø „ € Ç µ,�QÛ�,Š ¯ B ¥Û�� Ê ” ,À

ê¼½: ÈHI ‹´J«Ê Uj ê� � ì��� ¥]C��HI ÍÎÏ BC �

Ð ¥  

BGF US Dollar Reserve Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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27. ������������ 4BEF()
�4BEF()
�4BEF()
�4BEF()
�  (US Flexible Equity Fund) 

2002Œ 10• 31Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��wb � £áà [\ Ugå�‚ ]^_ ê��ê[7Q

Y¥�� Å� Š��w��{| � zô- Á¿[ ô z{ êQY €µŠ

}~ fÅ¦Á � } ��R …T e QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.87 9.28 30.46 42.29 4.5 74.3 

� l8m X Lipper, y n Uj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 1,671,329,975.61�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� � £ d^ [

J ��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  1,774,643,820 

� 	± ƒ �� 	 „ 1 �  655,862 

RS� �  0 

�� �  1,831,021,309 

r g  65,217,575 

y � �z{  1,765,803,734 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Pfizer � £  ïð � Ì  2.2 

Exxon Mobil � £  ¾m  2.0 

Philip Morris International � £  ÜÝ ™D R  1.8 
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Amgen � £  ïð � Ì  1.4 

Apple � £  �L ßà  1.4 

UnitedHealth Group Inc. � £  ïð � Ì  1.4 

Bristol-Myers Squibb � £  ïð � Ì  1.3 

Dell � £  �L ßà  1.3 

Eli Lilly � £  ïð � Ì  1.3 

Marathon Oil � £  ¾m  1.3 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�L ßà  24.9 

ïð � Ì  20.3 

bÜÝ ™D R  13.6 

¾m  11.2 

ÜÝ ™D R  7.5 

= #  6.3 

�…  5.6 

y Þl  4.9 

Ù LÑ:  3.7 

�EU#  2.0 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  99.8 

� ˜  0.2 

 
 

 

 

 

 

 

 

 

 

 

 

 



 - 92 - 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  0.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��

HI ÍÎÏ BC �Ð ¥  

BGF US Flexible Equity Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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28. ������������ 4B&'GH��
�4B&'GH��
�4B&'GH��
�4B&'GH��
�  (US Government Mortgage Fund) 

1985Œ 8 • 2 Ž-. €‹=JÊ E � zÕ V ¥��Ï �� � �W 80%

��w � £ ƒ • �ƒ • å • [ 
�a�	 [½ �êø ` æ&çQY €î

ï Government National Mortgage Association� ~ GNMA• � ê €•‚ƒ ì

J { €‹�RS�G €•‚ƒ• 1��7@ê � £ƒ • QY € � v§

Fannie Mae � Freddie Maca�	ê €•‚ƒ ìQY ¥��a��êa

]QY � z �� QY ¥  

 

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

2.27 2.9 4.12 12.55 17.55 76.88 

� l8m X Lipper, y nUj € �� 2011Œ 12• 31Ž  

�� op X  

I��� � Î X 162,476,747.85�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

  ��  ù ` 23  

q 
@

7 r6

E @�

ù� s  nf  

2008Œ 

��� � £ƒ • €• g Y�

� A3 ��  •ù `  0.4558 ��  

2009Œ 

��� � £ƒ • €• g Y�

� A3 ��  •ù `  0.34935 ��  

2010Œ 

��� � £ƒ • €• g Y�

� A3 ��  •ù `  0.285777 ��  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  
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������  (���	 2010
 8 � 31 �
 ) ����������

���  (����� ) 

æ&çQY F‚n fÅ = ô  301,190,088 

� 	± ƒ �� 	 „ 1 �  1,609,569 

RS� �  10,395 

�� �  529,418,256 

r g  326,660,801 

y � �z{  202,757,455 

 
� �ef (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ƒ • , _� ‚ƒ g Y  126.2 

� � ‚ƒ g Y  5.8 

ÝE, _� ‚ƒ g Y  1.2 

Z „ ƒ • • 1  0.9 

� £ƒ • � g  0.5 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

AAA 98.7 

BB ‹}  0.8 

AA 0.2 

BBB 0.2 

A 0.1 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  7.6%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR2-‹ ÃÄË ø E @zÕ V € Å� ��w·ã�£ Z ƒ

• � g � [ £ ²û # š• 
� šü z�� B �vV ž ýþš• BBB B € �� š

• BaaB ‹Ä � (·ã�£ Z �� g Y € ÇÈ ] z u} É (HI ¥Û�� Ê ”

,À ê¼½: ÈHI ‹´J«Ê Uj ê� � ì��� ¥]C��HI ÍÎÏ B

C �Ð ¥  

BGF US Government Mortgage Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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29. ������������ 4B���
�4B���
�4B���
�4B���
�  (US Growth Fund) 

1999Œ 4 • 30 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï �� � �

W 70%��wb � £áà [\ Ugå�‚ ]^_ ê��ê[7Q

Y¥�� � } w��{| � zô]��- Á¿ ê�� € � v® 8 [ �

+ s - Á � Êw ���� ��Û� U � ÆÊ [ ¶b- Á• ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. � k  

-2.43 0.6 31.45 46.42 6.36 0.3 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 285,274,003.45�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� � £ � Á ì

��  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  189,057,463 

� 	± ƒ �� 	 „ 1 �  2,752,602 

RS� �  0 

�� �  192,894,006 

r g  1,040,816 

y � �z{  191,853,190 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Apple � £  �L ßà  6.2 

Boeing � £  = #  4.8 

Qualcomm � £  �L ßà  4.5 

Procter & Gamble � £  ÜÝ ™D R  3.0 
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Danaher Corp. � £  = #  2.9 

Schlumberger � £  ¾m  2.9 

Amazon.com Inc � £  bÜÝ ™D R  2.8 

Oracle � £  �L ßà  2.8 

Coca-Cola � £  ™D ÜÝR  2.4 

Amazon.com Inc � £  y Þl  2.1 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |}

(%) 

�L ßà  32.6 

bÜÝ ™D R  15.9 

= #  15.8 

ïð � Ì  13.5 

¾m  8.1 

ÜÝ ™D R  6.2 

�…  2.4 

y Þ l  2.1 

Ù LÑ:  2.1 

K �  1.3 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  96.8 

‹ …¢  2.0 

Ü£  1.2 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  1.5%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��

HI ÍÎÏ BC �Ð ¥  

BGF US Growth Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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30. ������������ 4B����
�4B����
�4B����
�4B����
� (US Small & MidCap Opportunities Fund) 

� � yV z US Opportunities Fund€‚’õw³£ 98Œ 5 • 11Žª

« � � VWz K bVW €Û��w 1987Œ 5 • 13Ž-. €��� �

£ � ìé# z{ ì��• ³£ 98Œ 10• 2 Ž• � Û�� ¥‹ ST0

Ê�� U zÕ V ¥��Ï �� � �W 70%��wb � £áà [\ Ug

å�‚ ]^_ ( …� ìé#( [7QY ¥ …� ìé#�� üw� �

/€Rf { z � £[ J fÅ …Æ� ( 40%ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-0.85 4.8 34.16 58.87 16.77 1248.55 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 739,377,493.84�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� � £ � f /


��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  178,496,218 

� 	± ƒ �� 	 „ 1 �  15,480,811 

RS� �  21,203,714 

�� �  215,180,743 

r g  30,411,832 

y � �z{  184,768,911 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Albemarle Corp. � £  y Þl  1.2 
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Amphenol � £  �L ßà  1.2 

CB Richard Ellis Group � £  �…  1.2 

Ariba Inc. � £  �L ßà  1.1 

Celanese � £  y Þl  1.1 

Ferro Corp. � £  y Þl  1.1 

Foster Wheeler � £  = #  1.1 

Jacobs Engineering Group Inc. � £  = #  1.1 

Dover Corp. � £  = #  1.0 

Liberty Global � £  bÜÝ ™D R  1.0 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  15.9 

�L ßà  15.7 

bÜÝ ™D R  15.6 

= #  14.5 

ïð � Ì  10.1 

¾m  9.5 

y Þl  7.9 

ÜÝ ™D R  5.2 

Ù LÑ:  2.4 

�EU#  1.7 

K �  1.5 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  97.7 

K �  1.5 

MN � ¿  0.5 

ú¿  0.3 

 
 

 

 

 

 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  4.6%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��

HI ÍÎÏ BC �Ð ¥  

BGF US Small & MidCap Opportunities Fund A2 USD (MF )

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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31. ������������ IJ56
�IJ56
�IJ56
�IJ56
�  (World Energy Fund) 

2001Œ 4 • 6 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï ��

��W 70%��wÒÓ \ U ¾m †‡ �ã� � � � ���#:ê��

([7QY ¥›6 €��æ��w ˆ ¿ ã��8E ”¾mà ‰ê�� ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-8.11 3.01 41.41 42.07 -17.93 174.2 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 6,124,396,729.8�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @A¾m �

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  360,091,241 

� 	± ƒ �� 	 „ 1 �  16,644,122 

RS� �  224 

�� �  398,157,084 

r g  8,895,218 

y � �z{  389,261,866 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Anadarko Petroleum � £  ¾m ‡† � � �  4.3 

Schlumberger � £  12 Ñ:  4.3 

National Oilwell Varco � £  12 Ñ:  3.6 

Halliburton � £  12 Ñ:  3.4 

Occidental Petroleum � £  Š ” 12 � sJt  3.1 
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BG Group � £  Š ” 12 � sJt  2.7 

ConocoPhillips � £  ¾m ‡† � � �  2.6 

Noble Energy � £  ¾m ‡† � � �  2.5 

Suncor Energy Ã / g  Š ” 12 � sJt  2.4 

Talisman Energy Ã / g  ¾m ‡† � � �  2.4 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

‡† � � �  42.0 

Š ” 12 � sJt  26.9 

12 Ñ:  20.8 

K �  4.4 

��  2.9 

‹ /Œ 2.6 

•2 �	�  0.4 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿  70.4 

ú¿  22.7 

K �  4.4 

…£  1.4 

• ¿  0.6 

¾¿ �… £ 3 6 �  0.4 

b ¿  0.1 

e � ¿  70.4 
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V�£��� |} X  3.9%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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32. ������������ IJ�K
�IJ�K
�IJ�K
�IJ�K
� (World Financials Fund) 

2000Œ 3 • 3 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï ��

��W 70%��wÒÓ \ U�…Ñ:ê��ê[7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-3.76 -1.47 15.21 22.01 -19.71 61.3 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 240,778,245.31�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @A �…�

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  222,282,939 

� 	± ƒ �� 	 „ 1 �  6,235,6444 

RS� �  286 

�� �  229,423,405 

r g  769,964 

y � �z{  228,653,441 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Bank of Nova Scotia Ã / g  Ý# � 	  4.5 

Wells Fargo � £  Ý# � 	  4.4 

Muenchener Rueckversicherungs-Gesellshaft 

AG �£  �I  4.1 

HSBC � £  Ý# � 	  4.0 

DnB NOR ASA Ž C  Ý# � 	  3.9 

Bank of America Corp � £  �…Ñ:  3.3 
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BNP Paribas Ü£  Ý# � 	  3.3 

Citigroup � £  �…Ñ:  3.2 

Simon Property Group � £  € c �  2.8 

JP Morgan Chase � £  �…Ñ:  2.6 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Ý# � 	  43.6 

�I  20.5 

, _�  12.9 

�ÛfÅ  10.9 

Š ”�…Ñ:  10.1 

™D�…  1.3 

K �  0.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  33.5 

� £  11.3 

�£  9.8 

RS  9.7 

Ã / g  7.7 

Ü£  7.0 

ŽÛ  5.8 

¾¿ /)�H $ ~ � ŽÛ 3 6 �  5.5 

9g8  4.9 

�
  4.1 

K �  0.7 
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V�£��� |} X  14.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð� �( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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33. ������������ IJL�
�IJL�
�IJL�
�IJL�
�  (World Gold Fund) 

1994Œ 12• 30Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï �

� � �W 70%��wÒÓ \ U� • #:ê��ê[7QY ¥��œæ

��wÒÓ \ URS • � �[ • Þ ��Û� �[ k• #:ê��(

[7QY ¥��,Š ‘ ²M ] ’ � [ RS� � ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-6.85 -10.66 12.83 46.45 12.45 502.5 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 7,647,751,633.14�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @A ’ ��

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  7,496,846,872 

� 	± ƒ �� 	 „ 1 �  26,996,957 

RS� �  1,748 

�� �  7,565,665,209 

r g  68,124,766 

y � �z{  7,497,540,443 

 
¦ w g M [ (� l� � 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Newcrest Mining • ¿  ’ �  10.0 

Goldcorp Ã / g  ’ �  7.9 

Kinross Gold Ã / g  ’ �  7.9 

Fresnillo í(î  �  6.4 

Minas Buenaventura “S  ’ �  5.3 
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INDS Penoles í(î  �  5.2 

Impala l b  ” �  4.3 

Randgold Resources � £  ’ �  4.3 

Agnico Eagle Mines Ã / g  ’ �  3.7 

Newmont Mining � £  ’ �  3.5 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

’ �  78.6 

� / ’ �  13.2 

” �  4.4 

ð � k� �  2.4 

K �  0.6 

•1  0.5 

–  0.3 

 
��i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿  58.2 

l b  11.0 

• ¿  10.9 

ú¿  10.7 

MN � ¿  5.5 

ÕÖ– � ¦ —� �  2.1 

…£  1.0 

K �  0.6 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ  ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 5.4%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� �� w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC
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User may have modif ied the original chart and axis titles provided by Lipper.
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34. ������������ IJMNOP
�IJMNOP
�IJMNOP
�IJMNOP
�  (World Healthscience Fund) 

2001Œ 4 • 6 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï ��

��W 70%��wÒÓ \ U� Ì � ˜™ � ï š ßà � � Þßà1ò �

ã�#:ê��([7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

5.44 15.86 30.65 37.29 25.94 78.2 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 665,993,893.67�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @AÌ ! ß

š ��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  405,038,511 

� 	± ƒ �� 	 „ 1 �  3,643,311 

RS� �  234 

�� �  410,536,845 

r g  1,141,459 

y � �z{  409,395,386 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Allergan Inc � £  � Þßà  3.1 

UnitedHealth Group Inc. � £  ïð � Ì  3.1 

Fresenius Medical �£  ïð 
 õ  3.0 

Pfizer � £  � Þßà  3.0 
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Baxter International � £  ïð
 õ  2.9 

Covidien PLC 4 þ˜  ïð
 õ  2.9 

Aetna � £  ïð
 õ  2.6 

Cardinal Health Inc � £  ïð
 õ  2.4 

DaVita � £  ïð
 õ  2.4 

Henry Schein � £  ïð
 õ  2.4 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Ì !" AÑ:  27.8 

˜™ #  23.1 

ïð
 õ › Ñ:  20.9 

� Þßà  14.3 

�› ß š = ô�Ñ:  6.9 

K �  5.3 

RS  1.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ã� � ¿  84.0 

ã�ú¿  8.7 

K �  5.3 

”Ô fÅ  2.0 

¾¿ � ŽÛ 3 6 �  0.0 

ŽÛ  0.0 
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V�£��� |} X  3.5%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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35. ������������ IJQ/
IJQ/
IJQ/
IJQ/
 ����  (World Mining Fund) 

1997Œ 3 • 24 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï �

� � �W 70%��wÒÓ \ U � � �Û� � � = #E • Þ � � v œ•

� ‹ � ê • #�� � ��([7QY ¥��œæ M ] \ U ’ � [ RS

• � �[ • #��ê[7QY ¥��,Š ‘ ²M ] ’ � [ RS� � ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-4.09 -5.33 41.47 74.23 -20.09 720.8 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 17,433,663,091.94�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @A • #��  

(‹ ��€• ) 

æ&çQY F‚n fÅ = ô  13,277,656,635 

� 	± ƒ �� 	 „ 1 �  143,608,573 

RS� �  0 

�� �  13,584,438,911 

r g  143,758,317 

y � �z{  13,440,680,594 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Rio Tinto � £  ð � k� �  10.0 

BHP Billiton • ¿  ð � k� �  8.5 

Companhia Vale Do Rio ì(  ð � k� �  6.3 

Freeport-McMoRan Copper & Gold Inc. � £  –w’ �  6.3 
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Teck Resources Ltd Ã / g  ð � k� �  6.2 

Glencore International �
  ð � k� �  4.0 

Newcrest Mining • ¿  ’ �  4.0 

Xstrata �
  ð � k� �  4.0 

First Quantum Minerals Ã / g  –w’ �  3.9 

Anglo American � £  ð � k� �  3.6 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ð � k� �  49.6 

–  16.8 

’ �  12.6 

‹  5.7 

œ•1  5.7 

” �  3.5 

RS  3.4 

K �  1.4 

•  0.7 

ž  0.6 

 
�� i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ú¿  40.3 

e � ¿  34.7 

• ¿  10.0 

l b  7.6 

MN � ¿  3.7 

K �  1.4 

…£  1.4 

¾¿ /)�H  (ŽÛ 3 6 ) 0.9 
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V�£��� |} X  18.4%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC
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User may have modif ied the original chart and axis titles provided by Lipper.
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36. ������������ IJOR
�IJOR
�IJOR
�IJOR
�  (World Technology Fund) 

1995Œ 3 • 3 Ž-. €‹ ST0 Ê�� U zÕ V ¥��b !Ï ��

��W 70%��wÒÓ \ U ßà 	#ê��ê[7QY ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-2.56 2.62 26.47 48.77 19.12 37.29 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 174,651,130.84�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @Aßà �

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  123,829,568 

� 	± ƒ �� 	 „ 1 �  256,004 

RS� �  11 

�� �  127,505,424 

r g  3,246,358 

y � �z{  124,259,066 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Oracle � £  � èÑ:  8.0 

Apple � £  Ù Ÿ 
 õ  7.8 

Samsung Electronic ‹ £   ¡ è  5.7 

Cognizant Technology � £  � èÑ:  4.6 

EMC � £  ¢ è 
 õ  4.4 

Qualcomm � £  ¢ è 
 õ  4.0 

Polycom � £  ¢ è 
 õ  3.4 
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Lenovo Group …£  Ù Ÿ 
 õ  3.1 

MercadoLibre Corp � £  � èÑ:  3.1 

Trimble Navigation � £  ¢ è 
 õ  3.1 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

¢ è £ õ ›
 õ  37.1 

� è ›Ù Ÿ Ñ:  30.2 

 ¡ è 
 õ  18.8 

¤ è  4.6 

�Û y  3.8 

ïð � Ì  3.0 

Ù LÑ:  1.3 

RS  0.8 

K �  0.4 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  63.9 

ŽÛ  10.2 

l ‹  5.6 

ñ x  4.4 

‘’ /…£  4.2 

RS  4.2 

‹ …¢  2.4 

Ü£  2.0 

� £  1.4 

í(î  1.3 

K �  0.4 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  6.8%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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User may have modif ied the original chart and axis titles provided by Lipper.



 - 120 - 

37.  ������������ ����� ���EF()
�EF()
�EF()
�EF()
�  (Continental European Flexible Fund) 

2005Œ 7 • 22Ž-. €yVz Continential European Growth Fund¥

� �� %Ä ‹ ST0 Ê�� U zÕ V ¥��Ï �� � �W 70%��w

bú¿ � ,îï � £ � áà [\ Ugå�‚ ]^_ ê��ê[7Q

Y¥�� Å� Š��w��{| � zô- Á¿[ ô z{ êQY €µŠ

}~ fÅ¦ÁÃ } ��R …T e QY ¥  

 

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.49 -0.73 26.26 72.68 34.58 72.68 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 701,426,023.317563ú � ¥ (� l�� 2011Œ 6 • 30Ž

� ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ú¿ d^ [

J ��  (‹ú �€

• ) 

æ&çQY F‚n fÅ = ô  280,869,168 

� 	± ƒ �� 	 „ 1 �  3,102,204 

RS� �  20,869 

�� �  293,349,630 

r g  10,189,054 

y � �z{  283,160,576 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Swatch Group AG �
  ™D  4.8 
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Novo-Nordisk äå  ïð � Ì  4.6 

Schneider Electric SA Ü£  = #  4.3 

Nestle �
  ™D  3.8 

Bayer �£  ïð � Ì  3.6 

Continental AG �£  bÜÝ ™D R  3.3 

SKF AB ��  = #  3.3 

Nokian Renkaat 	 ˜  ™D  3.0 

Compagnie Financiere Richemont S.A �
  ™D  2.8 

Syngenta �
  y Þl  2.6 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

= #  25.5 

bÜÝ ™D R  23.4 

ÜÝ ™D R  11.0 

�…  9.9 

ïð � Ì  9.7 

¾m  8.9 

K �  5.8 

y Þl  3.6 

�EU#  2.2 

�L ßà  0.0 

Ù LÑ:  0.0 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Ü£  21.1 

RS  20.1 

�
  18.2 

�£  14.5 

äå  7.8 

K �  5.8 

��  5.4 

Ž C  3.9 

� ˜  3.2 

9g8  0.0 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  0.1%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [

f� [z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ ¾ ]g � z u} É (H

I¥Û�� Ê ” À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��

HI ÍÎÏ BC �Ð ¥  

BGF Continental European Flexible Fund A2 EUR (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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38. ������������ ST
�ST
�ST
�ST
�  (India Fund) 

2005Œ 2 • 2 Ž-. €�� ‹ ST0 Ê�� U zÕ V ¥��Ï �� �

�W 70%��wb ‰Èáà [\ Ugå�‚ ]^_ ê��ê[7Q

Y¥ � w¶ � ¥ p } €��Ï ¦  9: § � � g 	�� � ¥  

 

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-1.83 -8.1 5.4 43.99 33.2 40.69 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 1,018,000,036.74�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ‰È��  (‹

��€• ) 

æ&çQY F‚n fÅ = ô  748,236,585 

� 	± ƒ �� 	 „ 1 �  15,412,513 

RS� �  0 

�� �  768,591,720 

r g  7,241,499 

y � � z{  761,350,221 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

ICICI BANK ‰È  �…  6.0 

RELIANCE INDUSTRIES LTD. ‰È  ¾m  5.1 

INFOSYS TECHNOLOGIES ‰È  �L ßà  4.9 

BHARTI AIRTEL ‰È  Ù LÑ:  4.2 

ITC ‰È  ™D ÜÝR  4.2 



 - 124 - 

TATA CONSULTANCY SERVICES ‰È  �L ßà  3.9 

HDFC BANK ‰È  �…  3.7 

HDFC ‰È  �…  3.5 

ORACLE FINANCIAL SERVICES ‰È  �L ßà  2.4 

STATE BANK OF INDIA ‰È  �…  2.4 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  21.0 

¾m  13.9 

�L ßà  12.9 

= #  11.2 

ïð � Ì  10.1 

ÜÝ ™D R  8.3 

bÜÝ ™D R  6.4 

y Þl  6.3 

Ù LÑ:  4.5 

K �  2.8 

� � U#  2.6 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  49.4%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*ST
�„��…†ST
�„��…†ST
�„��…†ST
�„��…† 	
	
	
	
 ââââ ����  

 

‰È�� 9: C®é# g 	�� €–C®é# U{ T ¨¨ ª Œ SEBI� 6£


��� � � ©� ��w ‰È��ö”�� ¥ ‰È��œæ ªq [9: RC®é

#��w §‰ È���	ê6£QY ¥  

 

�� � « óê €C®é# ¥ ¬© � ê ©� €‹ ST ­ ¨ C®é#ê ® Ô ¥, ¾

�QÏ 8 ,Š ¯°© � © 1 €–< . ª« � æ¾£ C®é#ê� U ± 8} g,

8 ·¸ ¥ © � ê ²3 [ ³ ² � ´ —µ –[‰ È£¤ ® :Üêª« � [ ´ —µ –

[‰ È ® :
Cêƒ b ª« € � æ¾£‰ È��ê��ê ® :?�23� w [

C®é# ® Ô�-,8 ·¸ €¯– ·¸‰ È��[\ê z{ ¥, ¾ �Q © � w

C®é#‚` ÀN Ï ¶· �ô w!i¿ ¥  

 

© � Õ¦ê up z € U{ 2000Œ© � ¸ij´ —µ –� ¹ ��� º š » ý˜ €

‰È …¼ªq® :ˆ‰Š � ~ CBDT• � w_ III Œv• w qŽ� º • 789 o

Å ‘ � ~ �Å ‘ • � ¥ �Å ‘ ½¾ € § ´ —µ – ® : œ¿ � º ê ® : � ¹ Q G €

ÀqÁ R � ¹ up ‹� � [ ò E © � – Â � ‘ @a]7ê Ã \Q ÷ ¥ " ÊÜ„

BGF India Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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"7 > M�Å ‘ê i¿ ¥¯› €C®é# ò ]�u
 Ä w � © � ¥: Íóê €

" ÊÜ„· Å �a q ´ £ Ä øš » ý 0 º ê ÆÇ � Í ¥ J – € ‰Èƒ • ¶4 ´

—µ – ƒ • °È }” Ý> © � ¥Û�� ÙUŠÏ ¶·É ê UÔê g ¸ € [ Š Ê

/ Ëº ƒ b ‹ [ < . [ z ê Ì b ® Ôr ½ " º žõ ¥< . �• ©�� æ·¸ �

�ê� �y{ ¥  

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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39.  ������������ 01���
�01���
�01���
�01���
�  (Japan Value Fund) 

2005Œ 2 • 28 Ž-. €�� ‹ ST0 Ê�� U zÕ V ¥��Ï ��

��W 70%��wbŽÛáà [\ Ugå�‚ ]^_ ê��ê[7

QY ¥�� � } w��{| � z � z  ¨ –ô]¤b�� z{ ê�

�¥  

 

�� ef X[ J ì  

HI%È *** X RR4 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-1.73 -6.33 2.49 -7.96 -38.13 -29.04 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 14,052,831,069.9308Ž O ¥ (� l�� 2011 Œ 6 • 30

Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���ŽÛ z{ ì

��  (‹Ž O €• ) 

æ&çQY F‚n fÅ = ô  15,098,791,300 

� 	± ƒ �� 	 „ 1 �  377,432,777 

RS� �  0 

�� �  15,502,510,060 

r g  150,249,088 

y � �z{  15,352,260,972 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

Honda Motor ŽÛ  bÜÝ ™D R  4.9 

Mitsubishi UFJ Financial Group ŽÛ  �…  4.4 

Toyota Industries ŽÛ  bÜÝ ™D R  4.3 
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Sumitomo Corp ŽÛ  = #  3.6 

Hitachi Ltd. ŽÛ  �L ßà  3.5 

Nissan Motor ŽÛ  bÜÝ ™D R  3.5 

Sumitomo Mitsui Financial Group ŽÛ  �…  3.5 

Marubeni Corp ŽÛ  = #  3.3 

NTT DoCoMo ŽÛ  Ù LÑ:  3.3 

Nippon Telegraph & Telephone Corp. ŽÛ  Ù ZÑ:  3.2 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�L ßà  18.5 

bÜÝ ™D R  17.0 

= #  15.4 

�…  14.9 

y Þl  10.8 

Ù LÑ:  6.5 

¾m  4.7 

ïð � Ì  4.7 

ÜÝ ™D R  2.5 

�EU#  2.6 

K �  2.4 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  2.3%¥ (� l�� 2011Œ 6 • 30Ž � )  

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á

ì e [ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”

À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC

�Ð ¥  
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User may have modif ied the original chart and axis titles provided by Lipper.
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40.  ������������ IJ+,
�IJ+,
�IJ+,
�IJ+,
� (World Income Fund) 

2005Œ 11• 30Ž-. €‹ ST0 Ê�� U zÕ V €R …gå� [8

• E @¥��b !Ï�� ��W 70%��w‹,Ð ‚n€• êø `

æ&çQY ¥��œæ��w Í ¦ æ1 ÷ a êø ` æ&çQY €î

ï b �� B QY ¥��ê ‚n HIÏ d^ �� ¥  

 

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.15 0.38 1.15 11.05 10.3 31.7 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 323,900,007.48�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

  ��  ù ` 23  

q 
@

7 r6

E @�

ù� s  nf  

2008Œ ��� @AE @�� A3 ��  •ù `  0.30389 ��  

2009Œ ��� @AE @�� A3 ��  •ù `  0.40779 ��  

2010Œ ��� @AE @�� A3 ��  •ù `  0.335958 ��  

2008Œ ��� @AE @�� A3 ú �  •ù `  0.05648 ú �  

2009Œ ��� @AE @�� A3 ú �  •ù `  0.29318 ú �  

2010Œ ��� @AE @�� A3 ú �  •ù `  0.091891 ú �  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� @AE @�

�  (‹ ��€• ) 
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æ&çQY F‚n fÅ = ô  492,933,032 

� 	± ƒ �� 	 „ 1 �  21,352,754 

RS� �  10,193 

�� �  526,109,738 

r g  12,520,706 

y � �z{  513,589,032 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

New South Wales Treasury Corp 2.75% 20 Nov 2025 3.1 

United Kingdom 4.75% 07 Dec 2038 3.0 

Germany 2.25% 15 Apr 2013 2.6 

Korea 5% 10 Sep 2014 2.5 

South Africa 13.5% 15 Sep 2015 2.5 

Japan 2.1% 20 Dec 2027 2.1 

Spain 4.85% 31 Oct 2020 2.1 

Buoni Poliennali Del Tesoro 4% 1 Sep 2020 1.8 

European Investmen mtn 6.5% 7 Aug 2019 1.8 

Bank of Ireland 2.75% 2 Mar 2012 1.7 

 
��i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

ú¿  52.6 

e � ¿  14.8 

• ¿  8.0 

b ¿ /…°  6.3 

MN � ¿  5.3 

¾¿ � ŽÛ 3 6 �  5.2 

K � ›�œK �  4.0 

ŽÛ  3.8 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

AAA/ ƒ •  23.0 

BBB 18.8 

A 18.1 

AA 14.3 

žš•  10.1 

BB 9.2 

K � ›�œK �  4.4 
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B 1.9 

CCC‹}  0.2 

 
 

IV � "7 qŒ È qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 2.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR2-‹ ÃÄË ø E @zÕ V € Å� ��w·ã�£ Z ƒ

• � g � [ £ ²û # š• 
� šü z�� B �vV ž ýþš• BBB B € ��

š• BaaB ‹Ä � (·ã�£ Z �� g Y € ÇÈ ] z u} É (HI ¥Û�� Ê

”,À ê¼½: ÈHI ‹´J«Ê Uj ê� � ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  

 

BGF World Income Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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41.  ������������  !UV()
� !UV()
� !UV()
� !UV()
� (Global Dynamic Equity Fund) 

2006Œ 2 • 28 Ž-. €��� ' !�Û z{ ��w 2008Œ 6 • 27

Ž• � Û�� €‹ ST0 Ê�� U zÕ V ¥�� ! g 	�� € Ç ,


 # ø£ Z[ ci^ © €��Ï�� �� W 70%��w[ÛQY ¥�

�ÏT $% Ä ��w��{| � z � z  ¨ êQY ¥��œæ��w

� ì� ”Ô - Á ��ê[ÛQY ¥ ‚n HIÏ d^ �� ¥  

 

�� ef X[ J ì  

HI%È *X RR3 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-1.62 2.65 23.24 35.67 2.32 27.8 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 1,238,027,119.96�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ' ! _¿ [ J

��  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  818,330,442 

� 	± ƒ �� 	 „ 1 �  6,812,442 

RS� �  2,458 

�� �  828,319,541 

r g  9,931,651 

y � �z{  818,387,890 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

SPDR Gold Trust � £  y Þl  2.2 

Exxon Mobil � £  ¾m  1.7 

Apple � £  �L ßà  1.4 
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Microsoft � £  �L ßà  1.2 

International Business Machines Corp. � £  �L ßà  1.1 

Chevron Corp � £  ¾m  1.0 

Petrobras ì(  ¾m  1.0 

AT&T � £  Ù ZÑ:  0.9 

Bristol-Myers Squibb � £  ïð � Ì  0.9 

Johnson & Johnson � £  Ì !" A  0.9 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

¾m  15.2 

�L ßà  12.5 

y Þl  12.5 

�…  11.6 

�EU#  & Ù LÑ:  10.8 

ïð � Ì  10.4 

= #  8.3 

bÜÝ ™D R  6.5 

ÜÝ ™D R  6.4 

RS  4.6 

—ø E @ 1.2 

 
��i ~ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

e � ¿  52.7 

”Ô fÅ  19.1 

ú¿  9.6 

ŽÛ  3.7 

K �  3.1 

¾¿ /)�H  3.0 

 !—ø E @ 2.9 

� £—ø E @ 1.9 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 0.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR3-‹ ÃÄ	 {�Û8K�—ø E @zÕ V € Å� Ð/

��[ J � g Y � [ ��w ÆÊ E @(] z QY € ÇÈ ] z u} É (HI ¥Û

�� Ê ” ¼½Ê ÈHI ‹´J”� Uj ê ËÌ ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  
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User may have modif ied the original chart and axis titles provided by Lipper.
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42. � � �� � �� � �� � � � � � � W X � � 
 �� � � � W X � � 
 �� � � � W X � � 
 �� � � � W X � � 
 � (Local Emerging Markets Short 

Duration Bond Fund)  

2007Œ 2 • 2 Ž-. €‹ ST0 Ê�� U z Õ V ¥��Ï�� � , W

w 70%��w �¸ …fÅƒ •[ w œcáà [\ Ugå�‚ ]^_ ê


����a�	 ‹ œc ‚n€z – „ · ÀÂ w ª Œêø ` æ&çQ

Y¥– �� „ · À <: Î Œ¥��æ��w h æ1 ÷ a êQY €î

ï b �� B QY ¥ ‚n HIÏ d^ �� ¥  

�� ef X g Yì  

HI%È *X RR3 

hiUj (%)X (áXÛ��w 2007 Œ 2 • 2 Ž § Merrill Lynch 

Developing Limited Maturity Portfolio (Local Currency)• � €µwÖ×

Øáà-. €–z��� !��¡ ¢ëìò��(T ¥ Merrill Lynch 

Developing Limited Maturity Portfolio (Local Currency) -.w 1997Œ

6 • 26 Ž€Û�� A Bf [\•-.‹ 8hi ®• 1997Œ 6 • 26

ŽŸ • ) 

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

1.34 3.63 12.64 13.79 4.83 26.15 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

�� op X  

I��� � Î X 2,725,871,466.18�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

  ��  ù ` 23  

q 
@7

r6E @

�ù� s  nf  

2008Œ 

��� ”Ô fÅ ÂÀg Y

�� A3 ��  •ù `  0.35135 ��  

2009Œ 

��� ”Ô fÅ ÂÀg Y

�� A3 ��  •ù `  0.31731 ��  

2010Œ 

��� ”Ô fÅ ÂÀg Y

�� A3 ��  •ù `  0.276428 ��  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g
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�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž � ) ��� ”Ô fÅ Â

Àg Y��  (‹ �

�€• ) 

æ&çQY F‚n fÅ = ô  1,837,450,779 

� 	± ƒ �� 	 „ 1 �  446,075,652 

RS� �  0 

�� �  2,319,285,333 

r g  20,604,356 

y � �z{  2,298,680,977 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Mexico 9% 20 Dec 2012 10.9 

Brazil ntn-f 10.00% 01 Jan 2012 9.7 

Mexico 7.5% 21 Jun 2012 8.7 

Turkey 0% 3 Aug 2011 4.5 

Czech 3.55% 18 Oct 2012 3.9 

South Africa 8.25% 15 Sep 2017 3.9 

Poland 0% 25 Jul 2013 3.2 

Mexico 0% 15 Dec 2011 3.1 

Hungary 7.25% 12 Jun 2012 2.9 

Poland 5.75% 25 Apr 2014 2.8 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

RS  24.9 

í(î  23.6 

¤˜  12.5 

ì(  11.4 

l b  7.8 

ÚÛ R  7.6 

×Ø 8  5.5 

æã  3.9 

Œ8( ¾  2.1 

î Q | ¾  0.7 

RS  24.9 
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g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

A 39.9 

K � ›�œK �  25.2 

žš•  23.3 

BBB 6.8 

BB 4.6 

AAA/ ƒ •  0.2 

A 39.9 

K � ›�œK �  25.2 

IV � "7 qŒÈ qr6y {� NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 0.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

‚"_Œ•Ž‚"_Œ•Ž‚"_Œ•Ž‚"_Œ•Ž •••••••• ‚"����•5‘‚"’“aB”•–—„�˜™UišU‚"����•5‘‚"’“aB”•–—„�˜™UišU‚"����•5‘‚"’“aB”•–—„�˜™UišU‚"����•5‘‚"’“aB”•–—„�˜™UišU

›–œ„…†›–œ„…†›–œ„…†›–œ„…† ••••‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„‚"_Œ•žŸ ¡¢…†£eTo‚"ƒ„ ¤¤¤¤•¥‚"���•¥‚"���•¥‚"���•¥‚"���

�…†o¦§¨©�…†o¦§¨©�…†o¦§¨©�…†o¦§¨© ••••ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±² ¤¤¤¤  

BGF Loc Emerging Mkts Short Dur Bond Fund A2 USD (M F)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR3-‹ ÃÄ	 {�Û8K�—ø E @zÕ V € Å� Ð/

��[ J � g Y � [ ��w ÆÊ E @(] z QY € ÇÈ ] z u} É (HI ¥Û

�� Ê ” ¼½Ê ÈHI ‹´J”� Uj ê ËÌ ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  
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43. ������������ ��YZ
���YZ
���YZ
���YZ
� (Asian Dragon Fund) 

1997Œ 1 • 2 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï�� ��W

70%��wb¾¿ � ŽÛ 3 6 � áà [\ Ugå�‚ ]^_ ê��(

[7QY ¥  

�� ef X[ J ì  

HI%È *X RR4 

hiUj (%)X  

 

 

 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

 

�� op X  

I��� � Î X 640,271,728.44�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

���¾¿ ÏÐ �

�  (‹ ��€• ) 

æ&çQY F‚n fÅ = ô  602,101,595 

� 	± ƒ �� 	 „ 1 �  1,589,460 

RS� �  10,962 

�� �  622,686,905 

r g  17,450,862 

y � �z{  605,236,043 

 
¦ w g M [ (� l�� 2011Œ 6• 30Ž � ) £ Z  � # f  |} (%) 

SAMSUNG ELECTRONICS ‹ £  �L ßà  5.5 

INDUSTRIAL & COMMERCIAL BANK 

OF CHINA …£  �…  3.6 

SHINHAN FINANCIAL GROUP ‹ £  �…  2.8 

HUTCHISON WHAMPOA LTD. ‘’  = #  2.7 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-4.1 -4.42 20.87 41.9 11 50.9 
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HYUNDAI MOTOR l ‹  = #  2.4 

WHARF (HOLDINGS) LTD. ‘’  �…  2.3 

RELIANCE INDUSTRIES ‰È  ¾m  2.2 

SANDS CHINA LTD • •  b ™D ÜÝR  2.2 

HON HAI PRECISION INDUSTRY dx  �L ßà  2.1 

NAN YA PLASTICS dx  y Þl  2.1 

 

��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

…£ ù 24.8 

‹ £ ù 21.1 

‘’ ù 16.5 

ñ x ù 11.2 

” Ã • ù 6.2 

‰È ù 5.9 

RS ù 5.2 

K � ù 4.0 

‰Š ù 3.7 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  28.1 

�L ßà  20.3 

= #  12.4 

y Þl  11.2 

bÜÝ ™D R  11.1 

¾m  7.8 

K �  4.0 

ïð � Ì  1.7 

ÜÝ ™D R  1.4 

Ù LÑ:  1.1 

�EU#  0.9 

 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  
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V�£��� |} X  2.4%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £ ²

�… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t E À

N ( ÁÂ ˜�� ¥ RR4-‹ ÃÄ �Û8KzÕ V € Å� ��w·ã�£ Z [f �

[z u ¤_ B £ÆË ø(i ~ ¤ð£[f € Ç æ¾ ]g � z u} É (HI ¥Û�

� Ê ”À ê¼½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  

BGF Asian Dragon Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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44. ���������
����������
����������
����������
� (Emerging Markets Bond Fund) 

2004Œ 10 • 1 Ž-. €‹ ST0 Ê�� U z Õ V ¥��Ï�� ��

W 70%��wã� …fÅêƒ •[ b œcáà [\ Ugå�‚ ]^_

ê
����êø ` æ&çQY ¥��æ��w ¡¢æ 1 ÷ a êQ

Y€îï b �� B QY ¥��ê ‚n HIÏ d^ �� ¥  

�� ef X g Yì  

HI%È *X RR3 

hiUj (%)X  

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

2.55 2.88 10.18 29.58 31.03 77.66 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

 

�� op X  

I��� � Î X 877,301,233.18�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

ù  ��  ù ` 23  q 
@7 r6E @�ù� s  nf  

2008Œ ��� ”Ô fÅ g Y�� A3 ��  •ù `  0.45209 ��  

2009Œ ��� ”Ô fÅ g Y�� A3 ��  •ù `  0.45904 ��  

2010Œ ��� ”Ô fÅ g Y�� A3 ��  •ù `  0.407840 ��  

     

2008Œ ��� ”Ô fÅ g Y�� A3 ú �  •ù `  0.31079 ú �  

2009Œ ��� ”Ô fÅ g Y�� A3 ú �  •ù `  0.33073 ú �  

2010Œ ��� ”Ô fÅ g Y�� A3 ú �  •ù `  0.156496 ú �  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� ”Ô fÅ g

Y��  (‹ ��€

• ) 

æ&çQY F‚n fÅ = ô  466,027,057 

� 	± ƒ �� 	 „ 1 �  8,841,240 
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RS� �  7,894 

�� �  487,563,732 

r g  9,951,294 

y � �z{  477,612,438 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Russia 7.50% 31 Mar 2030 8.0 

Brazil 6% 17 Jan 2017 4.6 

Brazil 5.875% 15 Jan 2019 3.1 

Venezuela 9.25% 15 Sep 2027 3.0 

Mexico 5.625% 15 Jan 2017 2.9 

Mexico 5.125% 15 Jan 2020 2.8 

Venezuela 12.75% 23 Aug 2022 2.7 

Indonesia 6.875% 9 Mar 2017 2.3 

Turkey 7.5% 14 Jul 2017 2.2 

Turkey 7% 11 Mar 2019 2.1 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

RS  20.1 

í(î  12.4 

ÕÖ–  12.4 

ÚÛ R  11.2 

ì(  9.0 

‰Š  8.7 

ˆ¤ �M  8.6 

†‡ˆ  6.1 

l b  4.6 

¤˜  4.0 

î Q | ¾  2.9 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

BBB 43.3 

BB 36.0 

K � &�œK �  5.4 

žš•  5.4 

B  5.1 

A 4.7 
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AAA/ ƒ •  0.1 

AA 0.0 

IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

. 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  1.6%¥ (� l�� 2011Œ 6 • 30Ž � ) 
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�…†o¦§¨©�…†o¦§¨©�…†o¦§¨©�…†o¦§¨© ••••ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±²ª«¬­®‚"…†¯°•¥����o±² ¤¤¤¤  

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £ ²

�… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t E À

N ( ÁÂ ˜�� ¥ RR3-‹ ÃÄ	 {�Û8K�—ø E @zÕ V € Å� Ð/��

[ J � g Y � [ ��w ÆÊ E @(] z QY € ÇÈ ] z u} É (HI ¥Û�� Ê

” ¼½Ê ÈHI ‹´J”� Uj ê ËÌ ì��� ¥]C��HI ÍÎÏ BC �

Ð ¥  

 

BGF Emerging Markets Bond Fund A2 USD (MF)

Price History NAV In LC
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User may have modif ied the original chart and axis titles provided by Lipper.
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*+,��º¥‚"…†*+,��º¥‚"…†*+,��º¥‚"…†*+,��º¥‚"…† »»»»  
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�Ä^ghóôoÄ^ˆ‰½nõ
�Ä^ghóôoÄ^ˆ‰½nõ
�Ä^ghóôoÄ^ˆ‰½nõ
�Ä^ghóôoÄ^ˆ‰½nõ


�oöœ‚"+,
�oöœ‚"+,
�oöœ‚"+,
�oöœ‚"+, ÷÷÷÷
�Ä^ghøùúûd^_o•Žü
�Ä^ghøùúûd^_o•Žü
�Ä^ghøùúûd^_o•Žü
�Ä^ghøùúûd^_o•Žü ýþýþýþýþ ••••½½½½ �������� 1
1
1
1


�o�o�o�o ���� ïïïï •••• ���� ½nõöœo+,½nõöœo+,½nõöœo+,½nõöœo+, ••••‚"_‚"_‚"_‚"_ ������������ Œ¦¬
�g“¨©Œ¦¬
�g“¨©Œ¦¬
�g“¨©Œ¦¬
�g“¨© ���� ¤¤¤¤  
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45. ���[B
����[B
����[B
����[B
�  (China Fund)  

2008Œ 6 • 24 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï�� ��

W 70%��wb …­�³ �F £áà [\ Ugå�‚ ]^_ ê��(

[7QY ¥  

�� ef X[ J ì  

HI%È *X RR5 

hiUj (%)X  

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

-3.28 -0.24 11.61 24.41 28.57 26.9 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

 

�� op X  

I��� � Î X 824,178,975.07�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X ÓE @�ù ¥  

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž

� ) 

��� …£��  (‹

��€• ) 

æ&çQY F‚n fÅ = ô  442,174,418 

� 	± ƒ �� 	 „ 1 �  1,687,142 

RS� �  0 

�� �  449,977,782 

r g  3,805,554 

y � �z{  446,172,228 

 
¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) � # f  |} (%) 

…£ Ñ _  Ù Z  7.7 

…£Æ 
� 	  �…  6.7 

…£ = Ý � 	  �…  6.5 

…£ Ñ H12  ¾m  6.3 

…£ � 	  �…  5.6 

…£ 12 k =  ¾m  3.9 
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…£ � Å  Ù Z  3.0 

…£ Ò ­ ¾m  ¾m  2.1 

…£ 12sJt  ¾m  2.1 

…£ …Z � 	  �…Ñ:  2.0 

 
� # (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

�…  35.0 

¾m  14.4 

Ù LÑ:  10.7 

bÜÝ ™D R  8.6 

y Þl  8.6 

= #  7.9 

�L ßà  3.4 

K �  3.2 

ïð � Ì  2.9 

ÜÝ ™D R  2.7 

�EU#  2.6 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

…£  96.5 

K �  3.2 

‘’  0.3 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X 42.7%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

��� Íóê X��� …£��µ b ¦  ªq ��wg Ó ci(] z Q Ô¥ ¥ �

�Š( � ø €Õ¦ ªq ��g Ó ciQYfÅ(] z QY‹ ÕÖ Äf] z QYz

€̂ 7 ��¦ ø ] z QY�� s ,K <: �� y � �z{ ( � �( w ¥���œ

«É ê… £fÅ( � øƒ × �‚ ] 4fÅ • ��HI ¥  

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £ ²

�… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t E À

N ( ÁÂ ˜�� ¥ RR5-‹ ÃÄ" g�Û8KzÕ V € Å� ��w èé - Á ì e

[ [¤_ HI Æg([f € Ç æ¾ ] b� g( z u} É HI ¥Û�� Ê ”À ê¼

½s 6HI ‹´J«Ê Uj ê èé ì��� ¥]C��HI ÍÎÏ BC �Ð ¥  

BGF China Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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46. ������������  !./��
� !./��
� !./��
� !./��
� (Global Corporate Bond Fund) 

2007Œ 10• 19Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï�� ��W 70%

��w�� b !�	ê�� B é#ø ` æ&çQY ¥ ‚n HIÏ d^ �

�¥  

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.69 1.48 3.73 19.81 8.32 2.8 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

 

�� op X  

I��� � Î X 595,470,931.12�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s X  

 

ù  ��  ù ` 23  q 
@7 r6E @�ù� s  nf  

2008Œ ��� ' !é# g Y�� HA4 ú �  Œù `  0.38163 ú �  

2009Œ ��� ' !é# g Y�� HA4 ú �  Œù `  0.49568 ú �  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž � ) ��� ' !é

# g Y��  

(‹ ��€• ) 

æ&çQY F‚n fÅ = ô  378,997,127 

� 	± ƒ �� 	 „ 1 �  18,079,858 

RS� �  10,318,625 

�� �  407,395,610 

r g  16,391,410 

y � �z{  391,004,200 
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¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

FNMA 30YR TBA(REG A) 4.5 07/14/2011 2.0 

NYKREDIT HOLDING A/S 4 10/01/2041 1.4 

Citigroup Inc 6.01% 15 Jan 2015 1.0 

FNMA  30YR TBA(REG A) 4 07/14/2011 1.0 

South Africa (Republic of) 7.25% 15 Jan 2020 1.0 

American Express C MTN 5.375% 01 Oct 2014 0.8 

CREDIT SUISSE NEW YORK NY 4.375% 05 Aug 

2020 0.8 

POLAND (REPUBLIC OF) 5.125 04/21/2021 0.8 

Bank of America Corp 7.625% 1st Jun 2019 0.7 

KRAFT FOODS INC. 5.375 02/10/2020 0.7 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

��  60.8 

ú � i  21.6 

� £  13.6 

RS  2.7 

K �  0.7 

• ¿  0.4 

Ã / g  0.2 

ŽÛ  0.0 

 
g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

BBB 35.7 

A 35.0 

AA 14.4 

AAA 6.7 

BB 5.6 

žš•  1.1 

K �  0.7 

B 0.4 

CCC 0.3 

C 0.1 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  0.1%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

*…­³£ � 	�Š ¢£ ��( z u ¤_ HI%È € ¥ ���� V êHI �¦F

��cifÅHI up € §¨� Êâ © z ~ RR1� RR2� RR3� RR4� RR5• ª

? HI E @•B ¥ÛÔHI E @•B«1¬­ €�� � Ð��( ®¯° 
 ± £

² �… ³ ´µFc¶ HI ·¸ ¥��� ¹º»? �HI ¼½¾¿ ���æ t

E ÀN ( ÁÂ ˜�� ¥ RR2-‹ ÃÄË ø E @zÕ V € Å� � �w·ã�£ Z ƒ

• � g � [ £ ²û # š• 
� šü z�� B �vV ž ýþš• BBB B € ��

š• BaaB ‹Ä � (·ã�£ Z �� g Y € ÇÈ ] z u} É (HI ¥Û�� Ê

”,À ê¼½: ÈHI ‹´J«Ê Uj ê� � ì��� ¥]C��HI ÍÎÏ

BC �Ð ¥  

BGF Global Corporate Bond Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011

P
ric

e 
H

is
to

ry

7.0

7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

07/2008 01/2009 07/2009 01/2010 07/2010 01/2011

10.28

User may have modif ied the original chart and axis titles provided by Lipper.
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47. ������������ IJ��
�IJ��
�IJ��
�IJ��
� (World Bond Fund) 

1985Œ 9 • 4 Ž-. €‹ ST0 Ê�� U zÕ V ¥��Ï�� ��W

70%��w�� B ø ` æ&çQY ¥ ‚n HIÏ d^ �� ¥  

�� ef X g Yì  

HI%È *X RR2 

hiUj (%)X  

 

3 ? •  6 ? •  1 Œ 2 Œ 3 Œ -. �k  

0.83 1.13 1.39 9.86 16.34 25.62 

� l8m X Lipper, y nUj € �� 2011Œ 6 • 30Ž  

 

�� op X  

I��� � Î X 455,438,829.17�� ¥ (� l�� 2011Œ 6 • 30Ž � ) 

II � E @�ù €îïÔÕ �/ N �23� "7 qŒÈóŒÈ q 
@7

r6E @�ù� s ¥  

 

ù  ��  ù ` 23  q 
@7 r6E @�ù� s  nf  

2008Œ ��� @Ag Y�� A3 ��  •ù `  1.58273 ��  

2009Œ ��� @Ag Y�� A3 ��  •ù `  1.24172 ��  

2010Œ ��� @Ag Y�� A3 ��  •ù `  1.009686 ��  

 

III ���� �t E up €îï� � r gop ���ö” v ��¦ w g

�� V ê ��� ef � x �� y � �z{|} �ÒÓ��£ Z[ i ~

� x �� y � �z{|}• ¥  

 
� � r gop  (� l�� 2010Œ 8 • 31Ž � ) ��� @Ag

Y��  (‹ �

�€• ) 

æ&çQY F‚n fÅ = ô  390,629,642 

� 	± ƒ �� 	 „ 1 �  48,792,259 

RS� �  583 

�� �  462,146,332 

r g  27,268,749 

y � � z{  434,877,583 
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¦ w g M [ (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

Germany (Government of) 2.25% 15 Apr 2013 4.9 

Japan (Govt of) 10- YR #303 1.4% 20 September 

2019 3.9 

Japan (Govt of) 20 Yr #99  2.1% 20 Dec 2027 3.3 

JAPAN (GOVERNMENT OF) 10 YR  # 310 1 

09/20/2020 2.0 

FNMA  30YR TBA(REG A) 4 07/14/2011 1.9 

Japan (Govt Of) 10-Yr # 287 1.9% 20/06/2017 1.9 

TREASURY NOTE (2OLD) 2 04/30/2016 1.9 

GNMA 30YR TBA (REG C) 5.5 07/20/2011 1.8 

BUONI POLIENNALI DEL TESORO 4% 01 Sep 

2020 1.4 

FNMA 30YR TBA(REG A) 4% 07/14/2011 1.4 

 
��£ Z (� l�� 2011Œ 6 • 30Ž � ) |} (%) 

� £  32.7 

ú � i  32.2 

ŽÛ  14.3 

� £  7.2 

• ¿  5.2 

K �  4.2 

Ã / g  2.7 

äå  1.2 

RS  0.3 

 

g Z š• (� l�� 2011Œ 6• 30Ž � ) |} (%) 

AAA 47.0 

AA 25.0 

BBB 11.2 

A 9.1 

K �  4.2 

BB 2.8 

B 0.8 

CCC 0.1 
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IV � "7 qŒÈ qr6y{ � NAV�Ÿ ¡ ¥  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

V�£��� |} X  0.2%¥ (� l�� 2011Œ 6 • 30Ž � ) 

 

* �
�
�
�
 2009���� 6 ���� 30 0000 ���� ••••���IJ��
����IJ��
����IJ��
����IJ��
� ���� •••• ���� À"#À"#À"#À"# ���� ���� 0.25%oooo ����

¹GH¹GH¹GH¹GH �������� ••••À‚"�À‚"�À‚"�À‚"� �������� USD 538,000����• •••� ��� �������� Ñ’Ñ’Ñ’Ñ’ �������� ðððð ���� iiii �������� ðððð ���� ••••

Õ�oÕ�oÕ�oÕ�o � !"� !"� !"� !" •••• ���� HHHH �������� µµµµ � � � � ���˜Õ����˜Õ����˜Õ����˜Õ� •••• #$#$#$#$ ŸÔg8ŸÔg8ŸÔg8ŸÔg8 ���� �ñ�ñ�ñ�ñ •••• %%%%õõõõ

���� &&&& ÄÒÄÒÄÒÄÒ '''' €€€€ ���� �ÈÉÊ�ÈÉÊ�ÈÉÊ�ÈÉÊ (((( óóóó )*)*)*)* ••••ÙÀÙÀÙÀÙÀ &&&& ŸÔ¶ŸÔ¶ŸÔ¶ŸÔ¶ ++++ �À�À�À�À ,�,�,�,� –5–5–5–5 -.-.-.-. õ�õ�õ�õ� ����

//// �˜og8�˜og8�˜og8�˜og8 ���� ���� ¤¤¤¤  

 

�
�
�
�
 2009���� 6 ���� 30 0000 ���� ••••���IJ��
����IJ��
����IJ��
����IJ��
� ���� •••• ���� À"#À"#À"#À"# ���� ���� 0.25%oooo ����

¹GH¹GH¹GH¹GH �������� ••••À‚"�À‚"�À‚"�À‚"� �������� USD 538,000����• •••� ��� �������� Ñ’Ñ’Ñ’Ñ’ �������� ðððð ���� iiii �������� ðððð ���� ••••

���� ¹¹¹¹ 01010101 HHHH 2222 µµµµ 301301301301 ònHònHònHònH 24242424 ÓÔÓÔÓÔÓÔ 56565656 –––– 7777 ÙÙÙÙ /ØÑñõ©ÀyØÑñõ©ÀyØÑñõ©ÀyØÑñõ©Ày 8888 o_o_o_o_ ¤¤¤¤ÀÀÀÀ

º¥o‚"…†º¥o‚"…†º¥o‚"…†º¥o‚"…† 9999 åååå »»»»  

BGF World Bond Fund A2 USD (MF)

Price History NAV In LC

1095 Days From 06/30/2008 To 06/30/2011
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User may have modif ied the original chart and axis titles provided by Lipper.
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01010101 ònõ�ònõ�ònõ�ònõ� ????óå~óå~óå~óå~ ���� :::: MBS;;;; @@@@µrµrµrµr <<<< ÒÒÒÒ =>=>=>=> ØØØØ ���� //// 01010101 HHHH 2222 c•ònc•ònc•ònc•òn ����

???? oooo 01010101 �ýüý�ýüý�ýüý�ýüý ¤¤¤¤ @@@@½U#o½U#o½U#o½U#o 01010101 êêêê 2222 µÔóéê�ýoÛëx1�µÔóéê�ýoÛëx1�µÔóéê�ýoÛëx1�µÔóéê�ýoÛëx1� ¤¤¤¤  

 

MBS •5e•5e•5e•5e AAAA ¶¶¶¶ ���� ê…†ê…†ê…†ê…† ••••µµµµ 3333 ¶ÛÜ¶ÛÜ¶ÛÜ¶ÛÜ �B�B�B�B åæoXåæoXåæoXåæoX CCCC •••• D2D2D2D2 _•_•_•_• EEEE K"ØóK"ØóK"ØóK"Øó

ÀÀÀÀ F!GH�IJF!GH�IJF!GH�IJF!GH�IJ GH„1�GH„1�GH„1�GH„1� ¤¤¤¤ ++++ aaaa K�K�K�K� ““““ LMLMLMLM ���� •••• NONONONO •�„•�„•�„•�„ MBS PQIPQIPQIPQI

„„„„ RRRR T‘;T‘;T‘;T‘; S�TS�TS�TS�T „„„„ UUUU ••••Ù
�Ù
�Ù
�Ù
� &V&V&V&V ó–œo+,ó–œo+,ó–œo+,ó–œo+, EEEE ‚"¶•�õ�‚"¶•�õ�‚"¶•�õ�‚"¶•�õ� ¤¤¤¤ MBS ••••

5555 WWWWeeee AAAA ¶¶¶¶ XXXX X…†X…†X…†X…† ••••µµµµ 3333 ¶ÛÜ¶ÛÜ¶ÛÜ¶ÛÜ �B�B�B�B ãä„Xãä„Xãä„Xãä„X CCCC •••• NONONONO •�„•�„•�„•�„ MBS PQIPQIPQIPQI

„„„„ RRRR T•5ó;1T•5ó;1T•5ó;1T•5ó;1 �T�T�T�T „„„„ YYYY ••••ÙÙÙÙ %%%% õ���õ���õ���õ��� &&&& æœæœæœæœ ¤¤¤¤ââââ ZZZZ ••••
�‚"Á „8
�‚"Á „8
�‚"Á „8
�‚"Á „8

[\[\[\[\ X0•5Ê�X0•5Ê�X0•5Ê�X0•5Ê� (((( ¤¤¤¤rrrr ]]]] íííí ^̂̂̂ ••••�Xõ�o��ºÚ¶WXõ��Xõ�o��ºÚ¶WXõ��Xõ�o��ºÚ¶WXõ��Xõ�o��ºÚ¶WXõ� ••••Ú¶ÛÜÚ¶ÛÜÚ¶ÛÜÚ¶ÛÜ

oooo ---- ŒÝŒÝŒÝŒÝ _`_`_`_` ————¤¤¤¤  

 

Ò¶Ò¶Ò¶Ò¶ ���� ê…†xê…†xê…†xê…†x XXXX X…†X…†X…†X…† ••••º–¶Àº–¶Àº–¶Àº–¶À FabFabFabFab +,õ�+,õ�+,õ�+,õ� •••• MBS Ú¶ÛÜÝÚ¶ÛÜÝÚ¶ÛÜÝÚ¶ÛÜÝ ____ „„„„ ----

Œ½Œ½Œ½Œ½ cccc ¤¤¤¤ÛÜ„ÛÜ„ÛÜ„ÛÜ„ dededede ÝUÝUÝUÝU ???? fgHfgHfgHfgH *xæœ*xæœ*xæœ*xæœ @@@@•5•5•5•5 URURURUR Ù—Ù—Ù—Ù— eheheheh œ�œ�œ�œ� bbbb MBS

o��o��o��o�� ¤¤¤¤
�•5‚"o�
�•5‚"o�
�•5‚"o�
�•5‚"o� bbbb MBS �i�i�i�i DrDrDrDr bbbb ‡To‚"‡To‚"‡To‚"‡To‚" jkjkjkjk •••••5•5•5•5 llll 
�
�
�
�

ðððð �m�m�m�m ±Ø—±Ø—±Ø—±Ø— nnnn ‚"‚"‚"‚" ¤¤¤¤  

 

¶‚"¶‚"¶‚"¶‚" MBS o±jo±jo±jo±j LLLL qå•5qå•5qå•5qå•5 opopopop šU›½šU›½šU›½šU›½ qqqq •••• prprprpr óóóó ssss ^̂̂̂ %%%%‚"‚"‚"‚" ¤¤¤¤ââââ ZZZZ ••••


�Ú¶��
�Ú¶��
�Ú¶��
�Ú¶�� tuvtuvtuvtuv Œ„5V•5ÊŒ„5V•5ÊŒ„5V•5ÊŒ„5V•5Ê wxwxwxwx ••••Ù
�•5¶Ù
�•5¶Ù
�•5¶Ù
�•5¶ %%%%‚"‚"‚"‚" QyQyQyQy ���� •••• z{z{z{z{

�˜„�˜„�˜„�˜„ -|-|-|-| ÝUÝUÝUÝU ¤¤¤¤ ZZZZ þþþþ •••• MBS „���˜•5Ê•™U„���˜•5Ê•™U„���˜•5Ê•™U„���˜•5Ê•™U ••••Ù•5½ÊÙ•5½ÊÙ•5½ÊÙ•5½Ê }W~b}W~b}W~b}W~b ¤¤¤¤

ââââ ZZZZ •••• ++++ 
�
�
�
� •€••€••€••€• ���� •••••5Ññ•5Ññ•5Ññ•5Ññ 9‚9‚9‚9‚ ••••Ø¶Ø¶Ø¶Ø¶ €•€•€•€• �Ññ�Ññ�Ññ�Ññ ���� ÀÀÀÀ ,ƒ,ƒ,ƒ,ƒ „g8�˜„g8�˜„g8�˜„g8�˜

(((( óóóó �������� ¤¤¤¤ €•€•€•€• šU›–œõ��šU›–œõ��šU›–œõ��šU›–œõ�� „…$„…$„…$„…$ ´–:�´–:�´–:�´–:� CCCC ••••Ù•5Ù•5Ù•5Ù•5 opopopop –*„Ä–*„Ä–*„Ä–*„Ä ††††

‡‡‡‡ ÔØ¡ÔØ¡ÔØ¡ÔØ¡ ˆ�‰Šˆ�‰Šˆ�‰Šˆ�‰Š xÀxÀxÀxÀ FFFF kkkk •‡•‡•‡•‡ ÔÔÔÔ ¤¤¤¤  
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Beneficiary Account Name BlackRock (Channel Islands) Limited 

Beneficiary Account 

Number 

001-1-460185 

CHIPS UID 359991 

Beneficiary Swift Code CHASUS33 

Beneficiary Bank JP Morgan Chase New York 

ABA Number 021000021 

Currency USD 

Reference                    Fund Name,Client’s Name 

ú �c 1ü , (Wiring instructions for Funds in EURO): 

Beneficiary Account Name BlackRock (Channel Islands) Limited 

Beneficiary Account 

Number 

(IBAN) DE40501108006161600066 

(formerly 616-16-00066) 

Beneficiary Swift Code CHASDEFX, BLZ 501 108 00 

Currency EURO 
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Number 

(IBAN) GB56CHAS60924224466325 

Beneficiary Swift Code CHASGB2L 

Beneficiary Bank JP Morgan Bank London 

Currency Australian Dollars 

Reference Fund Name,Client’s Name 
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������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

A 5.00% �	� � 1.00%�
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.00%�
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C 0.00% �	� � 1.00%�
�� � 1.25% 0.00% 1.00%� 0.00% 
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(2) ��� !"���  
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�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00% 0.00% 0.00% (3) ��� !#$��  

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 
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C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 0.75%�
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 0.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 0.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(4) ���" %&'����  ((

���"����� )*+,-.

/0 981 52 113456 789

: ) Q 0.00% �	� � 0.75%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 
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�� � 1.25% 0.00% 1.00%� 0.00% 

(6)���"���  

Q 0.00% �	� � 1.15%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(7) ���"�;<=��  

Q N/A N/A N/A N/A 
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A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(8)���"�>?@A��  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(9) ���"�BC=��  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
� �� 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(10)���DEFGHI��  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 0.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 0.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 0.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(11)���DEJK����  

Q 0.00% �	� � 0.75%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% (12)���DELM��  

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 
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������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

Q 0.00% �	� � 1.15%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.25%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.25%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.25%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(13) ���DENOP����

(�������� !��"#�������� !��"#�������� !��"#�������� !��"#

$%&'()$%&'()$%&'()$%&'() ) 

Q 0.00% �	� � 1.25%�
�� � 1.25% 0.00% 4%� 0.00% 

A 5% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(14) ���DE>?@A��  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(15) ���DEQ=RS��  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(16)���3T��  

Q 0.00% �	� � 1.15%�
�� � 1.25% 0.00% 4.00%� 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(17)���3T>?@A��  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(18) ���UVW���  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5% �	� � 1.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(19)��� XY��  

Q 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(20) ���Z[\LM��  

Q 0.00% �	� � 1.15%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% (21) ���]%FG�� ^��

�_`HI�� ^W% ab/0 C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

E 3.00% �	� � 1.50%�
�� � 0.50% 0.00% 0.00% 991 4 2 163cd���_`H

I�� ("% ))becfg3h )

��i_`HI�� ^"% a59

6���]%FG�� a  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(22)���j0��  

Q 0.00% �	� � 1.15%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�� 
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(23)���W0BC=�� (��

�W0klBC =��b /0 98

1 102 9 3hcdT�� ) 

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 0.85%�� 
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 0.85%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 0.85%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(24) � � �W%&' � � � �  

((9���W0&'���� )

*+,./0 981 52 11345

6789: ) Q 0.00% �	� � 0.65%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.25%�
�� � 0.00 % 0.00% 0.00% (25) ���W%NOP����  

((���W0Nmn /OP�� B 0.00% �	� � 1.25%�
�� � 1.00% 0.00% 4.00%� 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

C 0.00% �	� � 1.25%�
�� � 1.25% 0.00% 1.00%� 0.00% �� )*+,./0 981 5 2 11

3456 789: ) (��������������������

��� !��"#$%&'(��� !��"#$%&'(��� !��"#$%&'(��� !��"#$%&'(

))) ) ) 

Q 0.00% �	� � 0.55%�
�� � 0.75% 0.00% 4.00%� 0.00% 

A 0.00% �	� � 0.60 %�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 0.60%�
�� � 0 00% 0.00% 0.00% 

(26) ���W%o,��  ((�

��pq�� )*+,./0 98

1 5 2 113456 789: )  C 0.00% �	� � 0.60 %�
�� � 0.00% 0.00% 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(27)���W0rsLM��  

Q 0.00% �	� � 1.15%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 0.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 0.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 0.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(28)���W0JKtu���

�  

Q 0.00% �	� � 0.75%�
�� � 0.75% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

(29)���W0;<=��  

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(30)���W0>?@A�� (�

��W0Q=RSBC=��b

/0 981 102 2 3cdT�� ) 

Q 0.00% �	� � 1.50%�
� �� 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(31) ���vwXY��   

Q 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(32)���vw�x��  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.750%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(33) ���vwy���  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

(34)���vwz{|}��  A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.75%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.75%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.75%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(35)���vw~S��  

Q 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%�
�� � 0.00 % 0.00% 0.00% 

B 0.00% �	� � 1.50%�
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%�
�� � 1.25% 0.00% 1.00%� 0.00% 

(36)���vw|•��  

Q 0.00% �	� � 1.00%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.50%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(37) ���"�rsLM��  

C 0.00% �	� � 1.50%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 1.50%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.50%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(38) ���€•��  

C 0.00% �	� � 1.50%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

(39) ���3TBC=��  A 5.00% �	� � 1.50%; 
�� � 0.00% 0.00% 0.00% 



 - 185 - 

����������������  ��������  ��	
����	
����	
����	
��




 
 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

B 0.00% �	� � 1.50%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.50%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 0.85%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 0.85%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(40) ���vwOP��  

C 0.00% �	� � 0.85%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 1.5%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.5%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(41) ���DE‚ƒLM�� (*** *

+,-.��/0�� +,-.��/0�� +,-.��/0�� +,-.��/0�� 20081111

6 2222 27 345���345���345���345��� ) C 0.00% �	� � 1.5%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 1.00%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.00%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.00%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

(42) ��� !# $„…���

�  

Q 0.00% �	� � 0.55%�
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.5%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.5%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

C 0.00% �	� � 1.5%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

(43) �����†‡��  

Q 0.00% �	� � 1.00%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.25%; 
�� � 0.00% 0.00% 0.00% (44) ��� !#$����  

B 0.00% �	� � 1.25%; 
�� � 1.00% 0.00% 4.00%� 0.00% 
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 ��� � 2 

������������ ���������������� ��� � 3 ������������ ��� � 4 �������� �������������������� ��� � 5 

C 0.00% �	� � 1.25%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

Q 0.00% �	� � 0.55%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

A 5.00% �	� � 1.50%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 1.50%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(45) ���ˆ0��  

C 0.00% �	� � 1.50%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 0.90%; 
�� � 0.00% 0.00% 0.00% (46) ���DERS ����  

C 0.00% �	� � 0.90%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

A 5.00% �	� � 0.85%; 
�� � 0.00% 0.00% 0.00% 

B 0.00% �	� � 0.85%; 
�� � 1.00% 0.00% 4.00%� 0.00% 

(47) ��� vw����  

C 0.00% �	� � 0.85%; 
�� � 1.25% 0.00% 1.00%� 0.00% 

 
(‰) Š‹ ����Œ•Ž•e	•‘’�“”•–—˜™š›•œ• (
ž›Ÿœ•   )@)¡¢£¤¥�¦§F¨O©ª«. Š‹ ˜

¬­® 2%¯Š‹ �° ±�¦�°-²³�� ±´�¢Xµ¶O·®�°¯§F¨-•¸¹¬º» ±·®�°-6¼½¾°¯¿À�


�����ÁÂ¯ÃÄ�° ±  

 

(Å ) ÆJ� �ÆJ�ÇÈÉÊË. ���ÌE ��˜�*ÍÎT�”Ï )ÐÑ�¨�°�¼½ª¦Ò®ÓÂ ±ÔÕ �¦ LÖ ×?šF

GØCÙÚ )Õ3ÛÜ )Ý��¯FGˆÞßàÓ )á1â]Êã› 0.25%±  

 

(ä ) Ñ�� �Ñ�¨åæç�¯BCO©è3ÛÜ¯1� )Äéœ•�° ±1�êëÝ1ì 0.005% � 0.441%)œ•�¯êë¡Ýá
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íœ• 8.8W%� 196W% ±  

 

(î ) „ïœ•�° �Tðñ��òó›•œ• (
:ž›Ÿœ•   )Šô�>õšöÚ )Ý.›•œ• (
:ž›Ÿœ•   )Æ6¢X÷ø

ÌùLúšûP )ü��ýÊþ � ¼½8»¤¤ ��� �›•œ• (
:ž›Ÿœ•   )Æ6¯§F ±›•œ• (
:ž›Ÿœ•   )Ç �

� ¨
] �� ¨šç�œ• �	 ��Ú¯@ 
 ö � 
 �
 �� 
œ• ��� ±  

 

� ´ )��¢Xµ �� §F � ° � FG
H
µ ��� G ���� ˜° ) � ´¢X  ! Ú… 8Ê " ��š 
 ¿²FG ±Ó � Œ•Ž #

6·Æ64¬›. �� 
 �	 ��Ú@ 
 ö � ) $ ¡·Æ6ÊŽµñ6›•œ• (
:ž›Ÿœ•   )±Œ•Ž %�� & ûƒ¢£¤ '

Ú ()* 	LÖ��
¿À )´T“”•–— +,- 
 ./ �ûƒ )Ñ 0 LúûP 1* ›•œ• (
:ž›Ÿœ•   )˜ 23 )Ç � �

8¼½œ•3 ) 4 ���˜�×?LÖ¯e 5 œ• 67 LÖØ 8 
Ø 9 �ã : Œ•ŽÊ@6 ; ��´ < Ú¯ = ÚË � ^�¦ ; ��¯

#$Šô�° a) ¡�¦��¯FGØC-ŽÁÊã :; FGØC 1.50%
 3%^•6���� a¯ >��:?@ ) AB:; ��¢X

Gf¯Šô�°Á� ; ��˜§FFG¯ C5 Šd D ô :E B ± ; «ûƒ • � ) + •–¢ FG “”•–—Ã HI- 
 �  

• “[BCÚB  — “”•–—Ã HIJ 16K �  

• B L 4‚  —“”•–—Ã HIJ 17(c)K �  

• Á MNOP Š‹  — “”•–—Ã HIJ 23 � 24 K ��  

• ¿À�°  — “”•–—Ã HIJ 19 � 21K ±  

 

·Â ) Q� ‘’ � �›•œ• (
:ž›Ÿœ•   ))¡��¢ �  

• ec R" S � 
 TU ¯LÖ )Á V Ú � ?¨ W
� �� ¨ X$ ¢µ Y 6 � �›•œ• (
:ž›Ÿœ•   )Æ6 ± Z · )Œ•ŽÑ [(

)* 	 +#  

6 � �›•œ• (
:ž›Ÿœ•   )¯§F � � \ ¿À� D 
��LÖ¯û ] �  

• ?@ áLFGØC )Á5k VAB 8 ^ B _ @��§F¯“[BC ±Œ•Ž ` Ž8ª a ª¦ç�#B¯4‚ ) # 6 b Æ“[ ^ B c

eÌùLú ] P¯¤ �� ) d Ž ?@ áLFGØC ��  
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• ¥Œ•Ž ˜e	‘’ � �›•œ• (
:ž›Ÿœ•   )¯Lú¶Oª«. Š‹ ­® 2%¯Š‹ �° ±�¦�°-²³�� )´�¢X

µ¶O·�°¯Lú-¹•¸ ef ±  

 

(g )Ahi �° � j >?öÚ  

 
*  6��789:;<6��789:;<6��789:;<6��789:;< ====>?@ABCD$EFGHI>?@ABCD$EFGHI>?@ABCD$EFGHI>?@ABCD$EFGHI JJJJ  
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����������������  

 

��� �����	
��
�����
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h ¬ � � # SÓÔ (• �# ûÓÔ � )»¬ 3Gý  —y @# • ;< Œ

c °ä¬ � � # SÓÔ (• �# ûÓÔ � )E��• { e y n � T •ä

� – � E = 2 3  



 - 200 - 

2. • â l –�/oj  Ø Ñ   ) ¡¢ ` j j : c����EË Ò �j 3

—@^ @` h ’ ì � ÑÒC� € �  ä¬n»Ë Ò j j ‰˜C‘ – •

2:Euv%  ð@ • â l –�/oj 8 �  

3. â —y @˜c œ• � � # SÓÔ (• d�# ûÓÔ � )E– • à9ì�

eùb � € 2%Eùb ½ 34 �½ ô p –£ ��  745- ô à9ý

½ ôE– • pyz 9¯ � � 3  

 

iiiiQQQQ  jk6l9jk6l9jk6l9jk6l9  

 

˜ € ��¿ &n ¦“– � E j j (�ì E EŸ» �ùb �y n )5- ô ¤ EZ

Ïuv
� &  

 

_ ��r[4T � "�� €Z r ¥¦ E &n ÑÒÓÔr•CD ¤ C• §¤

•ÕÖùú 8  

 

—y @ä¬�Ë � •° &n ¦“– • @GýŒ t öPQ7„-•„ � ™w

�_ ��r[4E�� €Z 8  

 

� èôØ)* _ ��r[4�� €Z E��•�jE �” ð(„-½ô  

•�e˜° A FG  _ ��� €Z E��•�j„- ¨ è � © × �ó) o

i * 8  

 

$ ª ùú _ ��r[4 �� €Z r � y « E��„-Ø ¨ èE��n» 8  

 

$ ª éŸw@ …� � i  `@ � a w p_ �� g ¬ • ˜ ž E › …m 3  

 

&n §¤ ² ‚Eõ v � B g b ÑÒ ­ Ôr„´ #® P º¼ÚE ¯ è ¤ C ²

‚Ý� ep @`�Ë � E ° auy2 Ë ± 3ý�  a w ùb •y n – � ÷

F E– • p @9¯ � � 3  

 

$ ª ` &n � P ÓÔÚÀ`z _ ��r4¦“– � ùb •y n ¬° A – �

E } 3  7 ˜ ]�j´ # w _ �� Ž� �j¿ � *�Ž b —y @x*¬

10%e ^�Ë �p3 �` : Ú ùb •y n ˜ € ��E &n – �  ;4 =p

_ � } 3 � ² 3ý�  ` —y @ä¬ _ �� &n – � ¦“[ 4 $ E = :5
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- ôt öPQE’ ³ uv%  �Ë � 5 � ² ùb �y n 3` � # &n � Ê

uv  —y @5 C= ´± � "• C� ùb •y n 5-@ � ²  •±�Ë �

9 Ý í»4 � ��r � �xE�/••±’uvg ¬ ¬ ‡ 3G � #uv µ

� ² Eùb�y n  p ›°Û€1E÷ F þz2c 3`ýuv%  – • 


ùb y n } 3 5-@ e P “ÓÔÚ � ²  7e› ¶ EÓÔÚ a w÷ F E °

A – • ¨ „ŒPQ 3  

 

` §¤ • � ² q E ² ‚ q  – • 5 i ñ � � �Ë �  ·� °z &nô� ²

• §¤ ÓÔE÷ F 3 _� � � @`n»ÓÔ¨9¯¬4 4 3  

 

– • „5 ùb [4E�Ë � – �  Ý<�• ±�Ë � é•4 � [–9¯é

gh�� 3  
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�e ¸¹º ÖEì � ™*  ä � – � 5- � ÷ aS Ž�EÑ… ­ ¾ 3NO

�ø � @ô  Ñ œ��•E ¹�  ••`˜Ouv%æç P > EÄv  N

O�ø � @ô  ‰ ˜_ �™* 3ç e FG  # ‚�c$ •��• � ç¿ m

# • = 2  `4 � ÷Euv%÷ F ��• aS ° A Ñ… ­ ¾ •�ø 3 ! -

aS Ñ… ­ ¾ 5kl ùb � €ô á • 3$ » zr �¹� Ñ… ­ ¾ 4 &n •

>  e¼½ ��• � ç¿ m • # ‚�c$ 3  

 

ttttQQQQ  uv6wxuv6wxuv6wxuv6wx  

 

�Ë � 5Ø ¾ `– • T@ �'( Ë � ™RE™*r � # E › …m ¯ c ¿

U 3ZË � ��?±¡e( I r™* ß ¡��E ® "
 À bZ ¨E ß ¡�

�¬X 1,250,000Á Õ �jE 
 Ž e —y @x � p �Ë � E ¿ Uy™ `–

• T@ � aÂ 3  
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1. � z  4 � �� �Å E &n gÀ@ ûü h X _ ��4 ¼Æ E r ¦“E

– � [4 $  ûü + '(¯ Ç e _ �– � E &n � ô = 2¬ó  7 ›
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2. ° �  ûü: c �Å E &n „
 È `�� q E &n gÀ h ��– � [

4 $ c  _ �gÀ@Ø` É € Ã hc � ! 4 &n " Êh – • ¨  r �

�E�/ojœ , " ý  7 ûü Øýœ , r" ý ¯E � Ž h X _ ��

4 ¼Æ E r ¦“E– � [4 $ +Ø Ã h $ C= X uØä¬Ë Ò Eœ

,ûü  2 WŒË � ™R� )*+ ( I r™ • 3  

! 1– • Ó bE Ã h � €p @e�� Ã hg ¬ cÀ Ë ` )*+ E Caisse 

des Consignations ; p @e ®Ì ± ÛÉ9 3  

 

yyyyQQQQz{-�3|}~•€Kz{-�3|}~•€Kz{-�3|}~•€Kz{-�3|}~•€K  

 

•/•/•/•/  -�‚d-�‚d-�‚d-�‚d  ~•~•~•~• (Benchmark) 

1. ()*ÍÎÏÐ š Ò��  JPM Asian Credit Index (JACI) 

2. ()* ˆ‰ ÁÎ ��  
MSCI EM Europe 10/40 (net) 

MSCI Emerging Europe (net) 

3. ()* ˆ‰CD��  MSCI Emerging Market net 

4. 

()*Á Õþ«š Ò��  (F
()*ÁÎ š Ò��  H ˆ ! e
@¢ 98± 5Ñ 11Ú� Ñ ¬ x`
cd ) 

Bar Cap Euro Aggregate 500mm+ Bd 
Index 

5. ()*Á Õ CD��  MSCI EMU net 

6. ()*ÁÎ ��  MSCI Europe (net) 

7. ()*ÁÎ §J Q ��  
MSCI Europe Growth Net 

MSCI Europe (net) 

8. ()*ÁÎ ’“c 
 ��  
S&P European Mid Small Cap 

MSCI Europe (net) 

9. ()*ÁÎ �j Q ��  
MSCI Europe Value Net 

MSCI Europe (net) 

10. ()*Ò Ü �/ ý Ó ��  

Composite(36% S&P 500 Composite / 
24% FTSE World ex-US / 24% ML US 
Treasury Current 5 Year / 16% 
Citigroup Non-USD World Government 
Bond Index) 

11. ()*Ò Ü �W š Ò��  Citigroup WGBI - US$ Hedged 

12. ()*Ò Ü –—��  MSCI  ACWI  

13. ()*Ò Ü ¸9: š Ò�� (����
-�ƒ„…��%†��@A-�ƒ„…��%†��@A-�ƒ„…��%†��@A-�ƒ„…��%†��@A

ML Global High Yield Constant USD 
Hedged 
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•/•/•/•/  -�‚d-�‚d-�‚d-�‚d  ~•~•~•~• (Benchmark) 

3=��7 3=��7 3=��7 3=��7 ) 

14. ()*Ò Ü ’“c 
 ��  MSCI ACWI  

15. ()*Ò Ü U Q Ô ¼��  
MSCI World Small Cap (cap) 

MSCI World Index 

16. ()* Ú���  TSE First Section (TOPIX) 

17. ()* Ú�’“c 
 ��  
S&P Japan Mid Small Cap 

TSE First Section (TOPIX) 

18. ()*ÕÖ×Î ��  
MSCI EM Latin America net 

MSCI EM Latin America 10/40 (net) 

19. ()* ˆ- Ë ��  MSCI World (net) 

20. () *Ø Ò Ù –—��  
MSCI AC Asia Pacific net 

MSCI Pacific net 

21. 

()* ¥ Õ �/�� b ()* Y
Ú ý Ó �� b × Õ e Û@ ¢ 99
± 4 Ñ 16 Ú ž ß ()* Y Ú ý
Ó �� (Á Õ ) Û ˜ ž 0 4 Ú
Ü ()Ý Y Ú ý Ó �� b Á Õ e
Ñ c ¬ ()* ¥ Õ �/�� e  

Composite(50%MSCIW / 50%CWGBI) 

MSCI World (net) 

22. ()*Þ ¢��  FTSE All-Share 

23. 
()*× ¢�j Q �� (()*
× ¢   . �j Q �� Û @¢ 98
± 10Ñ 9 Ú Üž ß��� ) 

S&P 500 Citigroup Value 

S&P 500 Composite 

24. 

()*× Õþ«š Ò��  (F
()*× ¢ þ«š Ò��  H ˆ
! e @¢ 98± 5Ñ 11Ú� Ñ ¬
x` cd ) 

Bar Cap US Aggregate Index 

25. 

( ) * × Õ ¸ 9 : š Ò � �  
(F ()*× ¢¸ ¶® T 9: š
Ò��  H ˆ ! e @¢ 98 ± 5
Ñ 11Ú� Ñ ¬ x` cd ) (�-�-�-�-
�ƒ„…��%†��@A3�ƒ„…��%†��@A3�ƒ„…��%†��@A3�ƒ„…��%†��@A3
=��7 =��7 =��7 =��7 ) 

Bar Cap 2% Constant US$ High Yield 
Index 

Bar Cap 2% Constant US$ High Yield 
Euro Hedge Index 

26. 
()*× Õ ß! ��  (F ()
* _\��  H ˆ ! e @¢ 98
± 5 Ñ 11Ú� Ñ ¬x` cd ) 

ML 3M Constant Maturity USD LIBOR  

Index 

27. ()*× ¢ à ï–—��  Russell 1000 
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•/•/•/•/  -�‚d-�‚d-�‚d-�‚d  ~•~•~•~• (Benchmark) 

S&P 500 Composite 

28. ()*× ¢�W á  š Ò��  Citigroup Mortgage Index 

29. ()*× ¢§J Q ��  
Russell 1000 Growth 

S&P 500 Composite 

30. 

()*× ¢’“c 
 �� (()
*× ¢U Q Ô ¼�j Q �� Û
@¢ 98 ± 10 Ñ 2 Ú ž ß��
� ) 

S&P US Mid Small Cap 

S&P 500 Composite 

31. ()*+, - Ë ��  MSCI World Energy Net 

32. ()*+, �s��  MSCI World Financials Net 

33. ()*+,â ���  FTSE Gold Mines (cap) 

34. ()*+, • ã Ù ä ��  MSCI World Healthcare Net 

35. ()*+,å ¼��  HSBC Global Mining (cap) 

36. ()*+, ÙÚ ��  MSCI ACWI Tech  

37. ()*ÁÎà ï–—��  FTSE World Europe ex UK 

38. ()*æ S��  S&P IFC Emerging Markets Invest 
India 

39. ()* Ú��j Q ��  
MSCI Japan Net 

MSCI Japan Value Net 

40. ()*+, 9:��  JPMorgan Glbl Govt Bd Board 

41. 
()*Ò Ü �³–—�� (()
*Ò Ü ���j��e 2008±
6 Ñ 27Ú ž ß��� ) 

Composite (S&P/FTWxUS) 

42. ()* ˆ‰CD ³²š Ò��  JPMELMI + 

43. ()*ÍÎ ¾ ç ��  MSCI AC Asia ex Japan (Net) 

44. ()* ˆ‰CD š Ò��  JP Morgan Emg Mkts Bd Glb 

45. ()* ¿¢��  MSCI China 10/40 (Net) 

46. ()*Ò Ü Ô ¼ š Ò� �  Bar Cap Gbl Corp Agg (USD Hdg) 

47. ()*+, š Ò��  Bar Cap Glb Agg USD Hgd 
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