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I\ Risk Disclosure

* The Fund mainly invests in equities in Asia Pacific region (excluding Japan) which positioned
to benefit from one or more themes. Themes will be derived from three mega trends (aging
population, technological innovation and societal change) that have capacity to change the
social, economic and political landscape in the Asia Pacific region (excluding Japan) over the
long term.
The Fund may invest in onshore Mainland China market through Stock Connect, China A-
shares /B-shares and China A-shares Access Products. Such investments involve additional
risks, including the risks associated with China’s tax rules and practices, RMB conversion and
currency risks.
The Fund may invest in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange
and/or the Science and Technology Innovation Board of the Shanghai Stock Exchange which
may be subject to additional liquidity, volatility, overvaluation, delisting and concentration
risks.
The Fund may focus its investments in specific themes and may increase concentration risk.
The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.
The Fund'’s investments may involve substantial credit, currency, volatility, liquidity, equity
market, geographical concentration, emerging market risks, risk associated with small/mid-
capitalisation companies, investment strategy, interest rate, tax and political risks. Investors
may suffer substantial loss of their investments in the Fund.
¢ |nvestors should not invest solely based on factsheet and should read the offering
documents for details.

@ Investment objective

The Fund aims to provide long term total return by investing in a portfolio of equities.

0 Investment strategy

The Sub-Fund aims to provide long term total return by investing in a portfolio of equities. The

Sub-Fund aims to deliver its investment objective by gaining exposure to companies positioned to

benefit from one or more themes (the “Themes”). Such Themes will be derived from three mega

trends (aging population, technological innovation and societal change) that have the capacity to

change the social, economic and political landscape in the Asia Pacific region (excluding Japan)
over the long term. Themes may be interconnected and may include, but are not limited to,
internet of things, medical innovation, digital access etc. Themes are proprietary to HSBC and
subject to ongoing research and may change over time as new Themes are identified. The

Fund center

Share Class Details

Key metrics

NAV per Share HKD 10.82
Volatility 3 years 19.67%
Fund facts

UCITS V compliant No
Dividend treatment Accumulating
Dealing frequency Daily
Share Class Base Currency HKD

Domicile

Inception date

Hong Kong SAR

25 November 2020

Fund Size USD 21,208,665

Managers Sanjiv Duggal
Tian Chen

Fees and expenses

Minimum initial HKD 10,000

investment (HK)

Maximum initial 4.500%

charge (HK)

Management fee 1.500%

Codes

ISIN HK0000656980

Bloomberg ticker HSEAEAH HK

Investment Adviser aims to identify companies that have exposure to such Themes and will have

full discretion to identify such companies using its own analysis and proprietary research. There is
no guarantee that the Investment Adviser will always successfully identify companies exposed to

the Themes and that such companies will benefit from exposure to the Themes.

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are

exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years Since Inception
AC-HKD 10.60 6.86 15.38 10.60 14.60 38.13 - 8.17
Calendar year performance (%) 2020 2021 2022 2023 2024
AC-HKD 5.68 1.29 -25.48 8.26 13.25

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than b-year history.
Results are cumulative

Reference Reference
Equity characteristics Fund benchmark  3-Year Risk Measures AC-HKD benchmark
No. of holdings ex cash 34 0 Volatility 19.67% -
Average Market Cap (USD Mil) 139,513 179,215 Beta - -
Sector Allocation (%)

Consumer Discretionary _ 15.79
Industrials _ 12.44
Health Care _ 9.64
Financials _
Consumer Staples _
Real Estate
Pooled
Communication Services .
Materials I 0.77
Cash & Others - 3.60
= Fund

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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5.89

10.21
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= Fund

Sector

11.85

22.38

Weight (%)

Taiwan Semiconductor Co Ltd
DLF Ltd

Prosus NV

Delhivery Ltd

Varun Beverages Ltd

Hoya Corp

Sumber Alfaria Trijaya Tbk PT
Alibaba Group Holding Ltd
Meituan

Chung-Hsin Electric & Machinery Manufacturing Corp

Information Technology
Real Estate

Consumer Discretionary
Industrials

Consumer Staples
Health Care

Consumer Staples
Consumer Discretionary
Consumer Discretionary
Industrials

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Index Disclaimer

Source: MSCI. The MSCI information may only be used for your internal use, may not be
reproduced or redisseminated in any form and may not be used as a basis for or a component
of any financial instruments or products or indices. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such. Historical data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast
or prediction. The MSCI information is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing or creating any
MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including,
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with respect to this
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages. (www.msci.com)

Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary
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SR (%) EMZES  EA  3MAA @A 1% 3t 5% RIES
AC-HKD 10.60 6.86 15.38 10.60 14.60 38.13 - 8.17
BERE (%) 2020 2021 2022 2023 2024
AC-HKD 5.68 1.29 -25.48 8.26 13.25
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HSBC Collective Investment Trust -
HSBC Evolving Asia Equity Fund

EBK ARG - EEREBTHRRES

April 2025 2025%44H8
» This statement provides you with key information about the HSBC Evolving Asia Equity Fund
ARERKAMEINETHRTESNEERN

» This statement is part of the offering document

KRR HEXHH— S

» You should not invest in this product based on this statement alone

BAEVNERFREERERE
Quick facts EAER

Fund manager E&#5E HSBC Investment Funds (Hong Kong) Limited / SEX45 5 &4 (Fi8) BRAF
Investment adviser % &k HSBC Global Asset Management (Singapore) Limited (Internal delegation, Singapore) /
HSBC Global Asset Management (Singapore) Limited (PNEREEE, #Hini)
Trustee Z3EA HSBC Institutional Trust Services (Asia) Limited / JEL#E TR (M) BRLAF
Dealing frequency #1735 Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong

Limited is open for normal trading and the regulated markets in countries or regions where the Sub-
Fund is materially invested are normally open for business/

B—@%5H, DEEMERGMERABFMETEEXARAMBEEEXREREMNBRN
WENEEETSRERNEENEEEH

Base currency 7 &% USD/ZETT

Ongoing charges over a year Class AC-USD / AC¥E—3= 7T 1.92%"

SEERMXLR Class AC-HKD / AC$E—# T 1.92%"

Dividend policy B2 B Class AC — No dividends will be declared or paid
AC i - BAEHTIRERS

Financial year end BfBI4F 4845 H 31March/3 B 31 H

Minimum investment (initial and subsequent)  Class A—USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000 |

BRBHE (EXRHEEKEERE) / Minimum  SGD1,000 | NZD1,500

holding B{K¥E% / Minimum redemption A%g—1,000 7T | 10,000 7T | 1,500 87T | 1,000 #i7T | 850 ERT | 650 34k | AR# 10,0007T

RIEEES | 1,0003 7T | 1,500 4T

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2024 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.
HEF RGNS MR (ERBEERENER, SEREREMEASHNRNIERRMGFXONER))UZRREZ2024F9R KIL61E B F19E
EFENBSLRR, REREZ1ERAUGHNEENET. REFEFTEEMED.

What is this product? AMBEEEEEEEMR?

HSBC Evolving Asia Equity Fund is constituted in the form of a unit trust. Itis a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective Investment
Trust (the “Fund”).

ELRETMNRELEUBMETESHER. FrEe¢BETES — BEEARERGT ([£A&E&]) NHEBEE ([MBEE]) .



Objectives and Investment Strategy B1ER& I E KM

The Sub-Fund aims to provide long term total return by investing in a portfolio of equities.

AMBESHNERRERRENBEREAS, URHRIBER.

The Sub-Fund aims to deliver its investment objective by gaining exposure to companies positioned to benefit from one or more themes (the “Themes”).
Such Themes will be derived from three mega trends (aging population, technological innovation and societal change) that have the capacity to change
the social, economic and political landscape in the Asia Pacific region (excluding Japan) over the long term.
AWBEECEEBBRENEMNATEN—ExZELE ([XE]) WAE, UERARERRE. ZFFEARBREMSEXNETLE (H
AN MiE. RERBUAREN=KEZ (AOZK. BRFAFAHEES) .

Themes may be interconnected and may include, but are not limited to, internet of things, medical innovation, digital access etc. Themes are proprietary
to HSBC and subject to ongoing research and may change over time as new Themes are identified.
TEFRAEERNE, A EHENRANME, BEA. HBER%E. TEBELEE, WAFHEEITMR, BRI EW LR miEEEHE

The Investment Adviser aims to identify companies that have exposure to such Themes and will have full discretion to identify such companies using its
own analysis and proprietary research. There is no guarantee that the Investment Adviser will always successfully identify companies exposed to the
Themes and that such companies will benefit from exposure to the Themes.

REBESEHRY ERFTENNE, ETHHMAEESIMAEEMRLERNEAAGETAR. T REFR EBEBMERZIRIERY € X 81
NERGZHFRNRDRET ENTERTE,

The Sub-Fund invests, in normal market conditions, at least 70% of its net asset value in equities (including real estate investment trusts (‘REITs”)) and
equity equivalent securities (including, but not limited to, American Depositary Receipts, Global Depositary Receipts and financial derivative instruments
used for market access or exposure replication purposes) of companies which have their registered office in, or with an official listing on a major stock
exchange or other regulated market of, the Asia Pacific region (excluding Japan) as well as companies which carry out a preponderant part of their
economic activities in the Asia Pacific region (excluding Japan). The Sub-Fund may invest its remaining net asset value in other assets including equities
and equity equivalent securities of other companies, convertible bonds, money market instruments, cash instruments, cash and collective investment
schemes (“Underlying Funds”) including unlisted REITS.

EEETRT, AMBESKEEEFEZD T0%REREDRE (AARRIN) wAEMNHER, HEZKE (BARIN) NEEFRHZHMN
HitphZREMGER LHHAR, UREZKE (AR ETABIEEIHNARCRE (BREEMERERT ([RETs]) ) RERR
ZHES (BRETRRERERES BREIHESREREATSHREERAENEMTETR) . AMBASTREHGEEFERER
Hip&E, AFEMARNRERFRRENES. TERES E¥MEIE, ReTHE, ReREAREE ([HRES]) (BfEFEL
i REITS) «

Although the Sub-Fund has a primary investment universe in the Asia Pacific region (excluding Japan), the securities selected for investment based on
the investment strategy, as described above, may at times result in a portfolio that is concentrated in certain geographical area(s), for example, mainland
China.

BEAMBESHIREEENERE (BARN AE, BRELNENRERKIERENES  BRREEIREASEPRETHE,
iR Mt .

The Sub-Fund normally invests across a range of market capitalisations without any capitalisation restriction.

HRAREMHERS, AHBEE—RIER—RIIRBTRHENES.

The Sub-Fund may invest in the onshore mainland China market by (a) investing in China A-Shares directly through the Shanghai-Hong Kong Stock
Connect and/or Shenzhen-Hong Kong Stock Connect (collectively the “Stock Connect”); (b) investing in China A-Shares indirectly through China A-
shares access products (“CAAPS”); and/or (c) investing in China B-shares directly on stock exchanges in mainland China. The Sub-Fund'’s total exposure
to the onshore mainland China market will be less than 70% of its net asset value.

AMBESFFE EBRESER /REE (4 [ EMEERS | ) ERRERTEAR; (b) B&+E A REREMR ([CAAPs] ) [
AR A RR; K/ Si(c) ERATBRNMESZZMRERTE B R, MRERTENMENTSE. KAHEEERHENRENTSNERER
DREEEHMER 70%.

The Sub-Fund will invest less than 70% of its net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange and/or the Science
and Technology Innovation Board (“STAR Board”) of the Shanghai Stock Exchange.
AWBESHKEEEFEVRTIONREREREBSZHMAIZRE / HEEFHZHARRAFR ( [HER] ) EHiKE.



The Sub-Fund may also invest in shares and securities of companies which are listed on exchanges or traded outside of mainland China and which
carry out a preponderant part of their business activities in, or are related to, mainland China (e.g. H shares listed on the Hong Kong Stock Exchange,
American Depositary Receipts listed or traded in the US, etc).

AMBEETF AR ERE T BN 5 L sl R Pitbies B BB A R EI TR AR £ #E SR L hE Nt BN AR < RIB&
EF (PINEFERSMETHH R, EXELHTRESHNEEEEESS) .

The Sub-Fund will invest less than 30% of its net asset value in listed/unlisted REITSs.
AMBESHEEEEREDR 30% %R ER £ /I LT REITs.

The Sub-Fund will invest less than 30% of its net asset value in convertible bonds.

AMBESHEEEFEDN 0% RENTERES.

The Sub-Fund may invest up to 10% of its net asset value in units or shares of Underlying Funds (including unlisted REITS).

AMBEESTHHEERERS 10%RENAHEEE (B1EIFLH RETS) MERSRH.

The Sub-Fund may also invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject
to the applicable investment restrictions.
AMBESTAREREMITETE (BERAREMITETR) EREREWERN, HATERRERGIFR.

The Sub-Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AMBEASFRIVEFELR S, RHELFEEN 29%, EEAFEZBIE25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-Fund.
BN ERAMBE ST R 558 R M8 R 325 H RGN 5.

The Sub-Fund will normally be exposed to currencies of Asia Pacific (excluding Japan) as well as other emerging and developed market currencies.

AHBELSE—MRENERE (HARRI) MEHREMFER D ERTIGEE,
Use of derivatives T4 T E&IER

»  The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.
AMBESITE TRMNFRELHEESSEAMBE S EEFERN50%.




.
What are the Key Risks? ZAHiBE & EMPL T E@E?

Investments involve risks. Please refer to the offering document for details including risk factors.

REGREAR. AERHEHURERNALEN, BEEABER.

»  The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AMBESHREAABEVEATIEMEIEREERM T, SETRAMBEGHRETHERTERE. BARETEELRS.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.
AMBEGHREASBERKRERKE, EERELZEBEMSRE. RIETRTEN, LATRMEREIEMIALS. REETRERSEK
B ZEK,

General liquidity risk —f7Eh% b

»  The Sub-Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold
atadiscount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments and
temporarily suspending redemptions.
AMBESHIREESHATREM A - ERELTRLEEER / AEETREUNEGLE. ERRAETHESUERRKRERAKE

(FTREEIEAMBES) MR mINE, WEBERK. AHBEEERETRIVERERENY, SREENELERFLER.

Currency risk &% m &

»  Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.
AMBESHNERERETEUAMBESNEAREELOMNIEEHE, REMERTERIEEAMBESNEREBIMIES,

> Where the currency of the underlying assets differs to the currency used to quote a class’ price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.
EHEAEENERBAINBERRRENES (ERUEFEEERHMIBEEEHIIR) , ZERTRALFER FANERRIMZET
FFE.

> Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

MREMBUAMERMEN, BERARETEXETINESRTZE.

General equity market risk —fRBRZE 35 B bE

»  The Sub-Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors,
such as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be
exacerbated for certain markets and segments (e.g. smaller capitalization companies).

MEEEER) MEEAFFE. b, ETHERRE GIa BT KRR REMmE.

Risk in connection with the investment strategy 2% & 5 M AR B FE

» Investments in specific themes may not achieve the desired results under all circumstances and market conditions. The investments of the Sub-
Fund may be adjusted among different themes from time to time depending on the market conditions of the respective themes and therefore the
Sub-Fund may incur greater transaction costs than a fund with static allocation strategy.
RENFETEFEREZAMARRANT R MIERRHANR. AMBEENRETEIRATEDEELEMELRE, RESEENTRM
E, BElt, AMBEEAEELEFRAFERERRNESESHRZAME.

» The Sub-Fund may focus its investments in specific themes, which may increase the concentration risk. Consequently, the Sub-Fund is particularly
susceptible to adverse development and risks in these themes that influence each other or companies of such themes. The value of the Sub-Fund
may be more volatile than that of a fund having a more diverse portfolio of investments.
AWBEEARETRENFELE, EXATEMETRRE. Eit, AMBAEAHEAFZTRSFERFENTENZFTENRRNAFIE
REEERFE. MBASHEEFERILAGERZREAANESERERKE.

Geographical concentration risk i35 £ o & f

»  The Sub-Fund’s investments are concentrated in Asia Pacific region (excluding Japan) and, in particular, the mainland China market. The value of
the Sub-Fund may be more volatile than that of a fund having a more diverse portfolio of investments.

AMBEESETRENRTKME (HARN) RAHDENDTS. AMBESHEETEEAAERZREAANEASEREKE.

»  Further, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia Pacific region (excluding Japan) and, in particular, the mainland China market.

o, KRBEENEEFERSZZIHFETLME (AARRD) RAEPENMTIEHAFLE. BUa. BOR. SMNE. REME. 1175,
FRIREFHNTE.
Emerging markets risk 1815 i&

»  The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AMBEESRENTEADS, HATSUTESRRERESETS—RATIRNRLABEFHREEER, HMRSHRENNTER. &%
BBz / &l BUaREBEAEERR, ZRERBAR, FERR. tERME, URKBKEIM Y.

> Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Sub-
Fund.



HEMIENES XS —RERG SR RFEEFESZZMEENETHES. BNREERETAREREZESHMTENER. ik
REHAREAMBESEE FFIFE,
Mainland China market risk FrEPyith i 15 /& B

»  In addition to the applicable Emerging Market risks, the mainland China market is also exposed to greater risks related to mainland China tax and
RMB conversion and currency.

PRERREFETGRRESS, PENTISTEARZEDENERERARBRBNEEERNERSERE.
Mainland China tax risks # B pusth #5175 LB

» There are risks and uncertainties associated with the current mainland China tax laws, regulations and practice in respect of direct and indirect
investments in mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.

BRTENSERREERENRITRRNEHRELR, ROIREEGEERBRAEERR (ETREHNN) . HAMBESHRHBER
2, IEHAMBEENEEESHTHEE.

» Based on professional tax advice, the Sub-Fund currently does not make China tax provision in respect of realised and unrealised gains on its
investments in China A-shares via Stock Connect and China B-shares nor investments in CAAPs.

{Eﬁ%%ﬁﬁ%‘ﬁ AMBESHIERERERTEAR (BBEHEBERE) RHPEBRIILENRCAAPSHEBHNEER RAERKEEL
IR .

» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on
new developments and interpretation of the relevant regulations.

BEA (BEBEEMBERR) TRBREEMERNHERRBRENAWBESHRIAREEER.

> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilites may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).

REsE (SamEk) RERRBREEZENEMAEERRAMBAGNEEDIR, SREAMBESHNEEFEERIFZE. B
BERBEETERREFHNRERE. RFDER /JBRREMNE, RELZNGERAHENETAFEEMRIERLX, BHEERRR
HRZHERS GRERME) .

RMB conversion and currency risks A RS 1R &% 5 M

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Sub-Fund.

ARSBRIATERR R EEEMNEEFBIREIRT . EHFFERT, EFREHRERREEEIRAARBIUARERSG, THEA
MBESERAFIFE.

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Sub-
Fund. Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between
CNH and CNY may adversely impact investors.

EUARBAERNRERRAZIHIERE, BRI REARBHEREZNHZEE BlmEn) <BEFERE. ARBRETEEY
REERAHBESHREBEGHAAZE. 1, BEHEEARE (CNH) MEEARE (CNY) RERNESR, BEMNEXTE.
HEARBREFARBZENEMERSTREREZEETARTE.

» Investments related to China A-shares/B-shares may be more volatile and may suffer potential settliement difficulties. Further, securities exchanges
in mainland China typically have the right to suspend or limit trading in any security traded on the relevant exchange and the government or the
regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Sub-Fund.

HAPEAR / BIREMIRETRERARKY, TAERNEAEERE. Wi, FENMESRSMEEAETEEIREIEEFERIMERR
EMEHNRS. BNARERBETNAERET T ESRMHBNER. MERSRENTENFAMBESERARNE.
Additional risks when investing via Stock Connect i&if BB E B #HIE B FEsNE

» The relevant rules and regulations on Stock Connect are subject to change which may have potential retrospective effect. The Stock Connect is
subject to quota limitations. Where a suspension in trading through the programme is effected, the Sub-Fund’s ability to access China A-shares
through the programme will be adversely affected which may prevent the Sub-Fund effectively achieving its investment objective.

BEBHEINARMRRLRGITRELE, TARAFEEEHNS. EMEBRTIRAEERE. MERBZMEIETXZHEE, A
AHEESBBZHHSRAPBEARNENRZE AP E, EUEERAHBEESAERRRERR.
Additional risks when investing via CAAPs iEIBCAAPSHE & HIEESNE B

»  The Sub-Fund will be subject to the credit risk of the issuers of China A-share access products (‘CAAPS”). Investment in CAAPs can have greater
liquidity risk as there may not be an active market in CAAPS. In order to liquidate investments, the Sub-Fund relies upon the counterparty issuing
the CAAPs to quote a price to unwind any part of the CAAPs.

KMBEEHEAT PEAREREER ([CAAPs|) STAMEERR. MRCAAPSRABEIRERITS, CAAPSIRERRENME R
AHES. ABREEE, FAHBESKBEITCAAPSHE FHRE, MiSZZCAAPSHEMHBN FE.

Risks associated with the ChiNext Board and/or STAR Board S5 Bl 8|45 % / =Rl 1EEA &0 m S

» Investments in the ChiNext Board and/or STAR Board are subject to the following risks and may resullt in significant losses for the Sub-Fund.
RENTBIRIERE / HBAIRARZ TIIERE, EAREHAMBEERZENER,

» Higher fluctuation on stock prices and liquidity risk - Listed companies on the ChiNext Board and/or STAR Board are usually of emerging
nature with smaller operating scale. Listed companies on ChiNext Board and STAR Board are subject to wider price fluctuation limits, and due to
higher entry thresholds for investors may have limited liquidity, compared to those listed on other boards. Hence, they are subject to higher fluctuation
in stock prices and liquidity risks and have higher risks and turnover ratios than companies listed on the main board.

5




BRERE R ERBA - PEAIERK / AR EHARBEEMEAMNE, SERRE) . PEAZREBAR T ARNRET
FRFIRE, EERREXNGIIERS, SURLLERMZ SR ETHRE, ERENMAR. Eit, HLEFRETHAR, ZFLRANRK
ERBRREM AR, BSRESHARE, BFRTRS.

» OQver-valuation risk - Stocks listed on ChiNext Board and/or STAR Board may be overvalued and such exceptionally high valuation may not be
sustainable. Stock price may be more susceptible to manipulation due to fewer circulating shares.

HEBSEE R HEAIERE / SRR EHHREMERRES, MESAERRELFE. ARRERED, RETEESHIRE.

» Differences in requlation applicable to ChiNext Board and STAR Board - The rules and regulations regarding companies listed on ChiNext
Board and STAR Board are less stringent in terms of profitability and share capital than those in the main boards.
ERRTEAEREEMEARNEEER —HAEPHAZR RN EHHARERNRARRGERFENRBRAFE R RERNERH
RANKARBIRRA

» Delisting risk - It may be more common and faster for companies listed on the ChiNext Board and/or STAR Board to delist. ChiNext Board and
STAR Board have stricter criteria for delisting compared to the main boards. This may have an adverse impact on the Sub-Fund if the companies
that it invests in are delisted.

PREEEBE — HEIRIEMR K / HARIR EHARMBRMER AR EREKR. PERERRMRIRAIPMRELERIML EREREE . (95 A HB
BEeRENN RGN, TRHAMBESERTHZE,

» Concentration risk applicable to STAR Board - STAR Board is a newly established board and may have a limited number of listed companies
during the initial stage. Investments in STAR Board may be concentrated in a small number of stocks and subject the Sub-Fund to higher
concentration risk.

ERARMERBEDAE - NEARANRZHN, VBN LTARHEAR. RBARNKETREFROERE, SAMBESHGET
BergTEE.

Risk associated with small/mid-capitalisation companies /BT R & bE

» The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse
economic developments than those of larger capitalisation companies in general.

—RME, MEERERE, PNEARNREAEATRSHRENMERE . BAREBREEENIFIEREAKR

Derivative instrument risk $74 T BB

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-
the-counter transaction risk.

HemiTE TRERNEREENTFS / FEEAR. BRAWREBMERRE. AERR. KEMREESINESER.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.

%ﬁmilﬂﬁ&éﬁ AR RIEIR. BIEFREHBAREARAMBESHITETRNRESHE, SAMBESETEXBRNER
.
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How has the Sub-Fund performed? ZAMBERE SIBER EERIRNM?

HSBC Collective Investment Trust - HSBC Evolving Asia Equity Fund (AC-USD)
EEESHRERET - ERRBruNRTEES (ACE—2T)
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> Past performance is not indicative of future performance. Investors may not get back the full amount invested.
FELIERAREEBERRNIEE. REERLENELRELSE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ELHUBREANEEFEEALLRAR, RESREFRERE.

»  These figures show by how much the unit increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YBREREMNR ERABEFNEEAR. 2EMBUETHE, SEEEHR BTSRRI ANREERRELER.

»  Where no past performance is shown there was insufficient data available in that year to provide performance.

RS RBERE, RIRRGZEELEEHEBURERE.

»  Sub-Fund launch date: 25/11/2020
AMBEEETH: 2020118250

P Class AC-USD launch date: 25/11/2020
ACHE-E7T#1TH: 202011F25H

» Class AC-USD is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund’s Base Currency.

ACE-ERLTIRM T EBTEREERERUAMBRE ENEREHE BN EMRAR.

Is there any guarantee? AM{BE S AR RHEIRE?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

AMBES LN RBEMRE. BTROELHMEIRERE.




What are the fees and charges? ZMiIBE S R HLLER A ?
»  Charges which may be payable by you BB AMBELHE TR A ANER

You may have to pay the following fees when dealing in the Sub-Fund.
ETEEAMBESRARAEINUATER.

Fees BF What you pay #RZBX {1

Subscription fee FREE & Up to 4.50% of the total subscription amount* & & 48 BB 2B k4.50%*
Switching fee &g Up to 1.0% of the switch-out proceeds* & =& 8 H Fr 155k 18AY1.006%
Redemption fee B&[E & Nl fx

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions.
Please refer to the offering document for detail.
RIS TR AMB A S ERM AR E, (RARAEREBERTREENINER. FEE2REEH.
»  Ongoing fees payable by the Sub-Fund A RE L HEHFHER
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.
AT ER A BESAERR, FTHRERREEREmmED.

Fees &M Annual rate (as a % of the net asset value of the Sub-Fund) &% (UAKBELSEEFEZ %)
Management fee &2 & 1.50%"*

Trustee fee FFEAEM 0.07%*

Performance fee &RIF & Not applicable 7~i&

Administrative fee {TH & Not applicable 7~i F

# The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month's prior notice to
investors. Please refer to the offering document for further details.
ERMEEHEHMENRSKE, BATROUERBARBIREE. FERSREEXH.

> Other fees Efthir &
You may have to pay other fees and charges when dealing in the Sub-Fund.

BTEEAMBEEESRTRAEXTHMBER,

Additional information Hfh &}

» You generally buy and redeem units at the Sub-Fund's next-determined subscription price and redemption price with reference to the net asset
value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—RmE, BTHRERBERAMBESENNER, REPNARTERETF4ENZE (BIXHHLERE) WEIFTHTEERE, 2
REEFEMETH T—EREERERE.

P Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediary concerned.

HEAMBEASH PN AT RIS, BoEBMe RERRENSLEE. REERIEAMPN ANRH.

» Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

HEETRE www.assetmanagement.hsbe.comhk (B IEARLHEEEME) UMEREBRESZRENEMEMBRNFTERRER.

P The net asset value of the Sub-Fund is calculated and the price of the Sub-Fund published on each dealing day. The Sub-Fund prices are available
online at www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
ﬁl‘ﬁ%gﬁE’\Jiﬁ&i%ﬁ&ﬁ’fﬁi’ﬂﬁ’:‘ﬁ@&‘% HstERTIE. AHBESERTIERwww.assetmanagementhsbe.comhk (B REHEE

R -

Important EEER
» If you are in doubt, you should seek professional advice.
BTmAERRE, FELAISEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

AR THARRONSEAREEMEE, HHERERTEMTMEL EMRE.
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