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AVIATION CAPITAL 4.800 24/10/30
AMERICAN EXPRESS 4.351 20/07/29
VODAFONE INT FIN 2.750 03/07/29
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HSBC
Asset Management

HSBC Global Investment Funds

GLOBAL SHORT
DURATION BOND

Monthly report 31 October 2025 | Share class AM2

I\ Risk Disclosure

e The Fund invests mainly in fixed income securities with an average duration between 6
months and 3 years.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund'’s investments may involve substantial credit, credit rating, currency, volatility,
liquidity, general debt securities, non-investment grade and unrated debt securities, sovereign
debt, emerging markets, interest rate, valuation, tax and political risks. Investors may suffer
substantial loss of their investments in the Fund.

e Portfolio Currency Hedged Share Classes or RMB denominated class are subject to higher
currency and exchange rate risks.

e Investors should not invest solely based on factsheet and should read the offering documents
for details.

@ Investment objective

The Fund aims to provide long term capital growth and income by investing in a portfolio of
bonds with an average duration expected to be between 6 months and 3 years, while promoting
environmental, social and governance (ESG) characteristics within the meaning of Article 8 of
SFDR. The Fund aims to have a higher ESG score than its reference benchmark.

0" Investment strategy

The Fund is actively managed. The Fund normally invests minimum of 70% in investment grade
bonds and non-investment grade bonds issued by governments, government-related entities,
supranational entities and companies that are based in developed or emerging markets. The Fund
includes the identification and analysis of a company’s environmental and social factors and
corporate governance practices as an integral part of the investment decision making process.
Issuers considered for inclusion within the Fund'’s portfolio will be subject to excluded activities in
accordance with HSBC Asset Management's Responsible Investment Policies, which may change
from time to time. The Fund may invest up to 30% in bonds issued in emerging markets, up to
20% in non-investment grade bonds; up to 10% in onshore Chinese bonds and up to 30% in
asset-backed securities. The Fund may invest up to 10% of its assets in securities which have a
maturity longer than five years. The Fund'’s primary currency exposure is to USD. See the
Prospectus for a full description of the investment objectives and derivative usage.

Fund center

Share Class Details

Key metrics

NAV per Share USsD 9.61
Yield to maturity 3.97%
Fund facts

UCITS V compliant Yes
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 31 October 2025
Dividend annualised yield* 5.26%
Dividend Amount 0.041139
Dealing frequency Daily
Share Class Base Currency uUsD
Domicile Luxembourg

Inception date 6 December 2018

Fund Size USD 6,313,681,745
Reference 100% Bloomberg Global
benchmark Aggregate 1-3 Years

Hedged USD
Managers Oliver Boulind

Ernst Josef Osiander

Fees and expenses

Minimum initial USD 1,000
investment (HK)"

Maximum initial 3.000%
charge (HK)

Management fee 0.500%
Codes

ISIN LU1819532174
Bloomberg ticker HGSDAM2 LX

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Performance
125

120
115
110

105

Return index rebased to
100 on starting date

100

— Fund

— Reference benchmark

06/18
04/20

Performance (%)

08/21

1 month

01/23

3 months

05/24
10/25

6 months

1 year

3 years 5 years

AM2

Reference benchmark

Calendar year performance (%)

4.71
4.29

0.44
0.43

1.47
1.36

2020

2.74
2.21

2021

5.75
5.17

2022

18.85 13.76
16.54 13.22

2023 2024

AM2

Reference benchmark

4.63
2.32

0.82
-0.07

-5.38
-2.27

6.39 5.58
5.40 5.23

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than 5-year history.
Results are cumulative

Reference Reference
3-Year Risk Measures AM2 benchmark 5-Year Risk Measures AM2 benchmark
Volatility 1.94% 1.21%  Volatility 2.32% 1.563%
Sharpe ratio 0.50 0.23  Sharpe ratio -0.22 -0.39
Tracking error 1.07% -~ Tracking error 1.31% -
Information ratio 0.64 - Information ratio 0.07 -

Reference
Fixed Income Characteristics Fund benchmark Relative
No. of holdings ex cash 626 8,292 --
Average coupon rate 4.10 2.72 1.38
Portfolio yield 3.74% 2.88% 0.86%
Effective duration 2.42 1.81 0.60
Average maturity 3.13 1.91 1.22
Average Credit Quality A/A- AA-/A+ -
Reference Maturity Breakdown Reference

Credit rating (%) Fund benchmark Relative  (Effective duration) Fund benchmark Relative
AAA 10.23 14.89 -4.66  0-1vyear 0.03 0.00 0.03
AA 9.36 39.91 -30.55 1-3 years 1.64 1.79 -0.15
A 33.02 32.22 0.80  3-5years 0.61 0.02 0.58
BBB 40.20 12.97 27.23 5+ years 0.14 - 0.14
BB 5.71 - 571 Total 2.42 1.81 0.60
B 0.50 - 0.50

NR 0.30 - 0.30

Cash 0.68 - 0.68

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Currency bloc Currency Allocation Reference
allocation (Effective Reference (%) Fund benchmark Relative
duration) Fund  benchmark Relative | 5p 97.73 100.00 227
Dollar 124 0.86 038 euR 1.66 0.00 166
Europe ex UK 0.67 0.48 019 ggp 0.55 0.00 0.55
EM Local Currency 0.31 0.27 0.04 JPY 0.53 0.00 0.53
Japan 0.14 0.14 0:00 oy 0.06 0.00 0.06
UK 0.06 0.06 0-00  Aup 0.05 0.00 0.05
Total R LR 060 o 0.04 0.00 0.04
PLN 0.02 0.00 0.02
MXN 0.02 0.00 0.02
SEK 0.02 0.00 0.02
Other Currencies -0.68 0.00 -0.68
Geographical Allocation (%)
United Kingdom 570 13.69
Germany 577 9.22
Mainland China 1243
Ireland 096 4.57
Spain 22;‘58
Others I .93
Mexico 551-71
other Locations | e
Cash
m Fund == Reference benchmark
Reference
Sector Allocation (%) Fund benchmark Relative
Corp Fin 35.05 9.63 25.41
Corp Non-Fin 23.95 9.21 14.73
Treasuries 17.34 58.25 -40.91
Collateralised 12.97 4.79 8.19
Supra/Agencies 8.76 16.30 -7.54
Other 1.93 -- 1.93
US Agency MBS -- 1.81 -1.81
CDX 0.00 - 0.00

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Top 10 Holdings

Weight (%)

BUNDESOBL-187 2.200 13/04/28
EXP-IMP BK CHINA 3.230 23/03/30
US TREASURY N/B 3.500 15/10/28
BUNDESOBL-188 2.400 19/10/28
BRAZIL NTN-F 10.000 01/01/29
CHINA GOVT BOND 2.680 21/05/30
US TREASURY N/B 3.625 15/08/28
AVIATION CAPITAL 4.800 24/10/30
AMERICAN EXPRESS 4.351 20/07/29
VODAFONE INT FIN 2.750 03/07/29

3.68
1.94
1.43
1.39
1.23
1.20
0.96
0.91
0.85
0.79

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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MSCI ESG Score ESG score E S G
Fund 6.6 7.0 5.4 6.0
Reference benchmark 5.9 55 6.5 6.2

The MSCI ESG Key Issue Score is the numerical, weighted average of
MSClI's E, S, and G pillar scores. A higher number indicates a more
favourable ESG profile in the view of MSCI.

The weighted averages of the Key Issue Scores are aggregated and
companies’ scores are normalized by their industries. After any overrides
are factored in, each company’s Final Industry-Adjusted Score
corresponds to a rating.

For more information, see MSCI ESG Ratings Methodology @ https://
www.msci.com/esg-and-climate-methodologies

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Index Disclaimer

Bloomberg® is a trademark and service mark of Bloomberg Finance L.P. (collectively with its
affiliates, “Bloomberg”). Barclays® is a trademark and service mark of Barclays Bank Plc
(collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s
licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays Indices.
Neither Bloomberg nor Barclays approve or endorse this material, or guarantees the accuracy
or completeness of any information herein, or makes any warranty, express or implied, as to
the results to be obtained therefrom and, to the maximum extent allowed by law, neither shall
have any liability or responsibility for injury or damages arising in connection therewith.

Benchmark disclosure

The Investment Advisor will use its discretion to invest in securities not included in the
reference benchmark based on active investment management strategies and specific
investment opportunities. It is foreseen that a significant percentage of the Fund's investments
will be components of the reference benchmark. However, their weightings may deviate
materially from those of the reference benchmark. The deviation of the Fund's performance
relative to the benchmark is monitored, but not constrained, to a defined range.

Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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‘V} HSBC Asset Management

W E e PRODUCT KEY FACTS
EmE R E

HSBC GLOBAL INVESTMENT FUNDS - GLOBAL SHORT DURATION BOND
BRI E RS - RIKRHAES
September 2025 20255098

» This statement provides you with key information about the HSBC GLOBAL INVESTMENT FUNDS -
GLOBAL SHORT DURATION BOND
AMIZREERESIRIKMEERE S - IRINEHGESFNEEZER

» This statement is part of the offering document
AR R SHE S —ER 5

» You should not invest in this product based on this statement alone
REEVIEBAIEEIRERE

Quick facts EAEH

Fund manager & & %538 HSBC Investment Funds (Luxembourg) S.A.

Investment adviser % & Ea ] HSBC Global Asset Management (UK) Limited (Internal delegation, UK / NERERE, )
Depositary F5E5R1T HSBC Continental Europe, Luxembourg

Dealing frequency #1732 5 Daily on every dealing day / §—1E3z5 H

Base currency E 7k &g United States Dollar / 3£ 7T

Ongoing charges over a year Class AC / AC %7 0.70%:

EFEEEMRMAXIER Class AM2 / AM2 %8 0.70%

Class AM2HKD / AM2HKD %8 0.70%
Class AM3HAUD / AM3HAUD %8 0.71%
Class AM3HCAD / AM3HCAD %8 0.71%
Class AM3HEUR / AM3HEUR %8 0.71%
Class AM3HGBP / AM3HGBP % 0.71%
Class AM3HJPY / AM3HJPY ¥8  0.71%
Class AM3HRMB / AM3HRMB %8 0.71%

Dividend policy A% 2 BITR Class AC - No dividends will be declared or paid
AC 37 - A EMIRERE
Class AM2 / AM2HKD / AM3HAUD / AM3HCAD / AM3HEUR / AM3HGBP / AM3HJPY /

AM3HRMB - Declared monthly on a discretionary basis, and if declared, dividends will be paid
monthly. Dividends may be paid out of the capital or effectively out of capital of the relevant Class.
Payment of dividends out of capital or effectively out of capital will result in an immediate reduction
of the net asset value of the relevant Class.*

AM2 / AM2HKD / AM3HAUD / AM3HCAD / AM3HEUR / AM3HGBP / AM3HJPY / AM3HRMB %8 -
REEEBREMW, WESH, HEBARERE. REFMERBERNEARF
B EWRABRARAINE AR 2 1. %ézsﬂﬁiafmtﬁ BEARPXIRR, HEHHEE
RN E ERHERER L. *

Financial year end BABI£EE 4% 45 H 31 March / 03831H
Minimum investment (initial and subsequent) Class A - USD 1,000 | HKD 10,000 | AUD 1,500 | EUR 850 | GBP 650 | RMB 10,000 | SGD
RIKHEE (BARHEE) 1,250 | CAD 1,000 | CHF 1,000 | JPY150,000

A$E - 1,000% 7T | 10,0005 7T | 1,500 T | 850EK 7T | 65032 4% | 10,000 A R | 1,250%f 70
1% IT | 1,00040 7T | 1,0003%13%8R | 150,000 87T

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares or
units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of March 2025. This figure may vary from year to year.
& F RIRBZ AR MR (ERERRTHER, GFREREEESHRAO S EBEMMMERTRX(INER))R R A% RSB E2025F03 A KK L1218
ANTEHEERENE DL, EEFEEHTGBMED.

" The figure is an estimate only (as the fee level is changed) and represents the sum of the estimated ongoing expenses (including, where applicable and in accordance with SFC
requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the class's estimated average net asset value. This
figure may vary from year to year. The actual figure may be different from the estimated figure.

EAMFEHT (AAERAKEER , EAEBERWIMAGTEEERTMAREREFRTNER, GERENREMCESHRNPSEMNMETRAX
(GniEA)), ELERINGFTFEEREN B SRR, KEFESFHYTREAMEE. aP‘%ﬁl—?—‘I‘ﬁ‘éﬁﬁUﬁME%ﬁﬁ?—o

The Board of Directors may at its discretion pay dividend out of gross income while charging/ paying all or part of the Fund’s fees and expenses to/ out of the capital of the Fund (resulting
in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.
EEFARERERAUNEMGRE, FRRAERSHERTR IAAESHETRBIERRTE (ERAMEARSETFRIENATFIRIINEG
m , ARERERARESHERTZMFRE.



What is this product? AE &2 EHEER?
This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is
Commission de Surveillance du Secteur Financier.

AMBES (TE£]) MBNSETFESUEERESTEAER. AESEBEREFAMAR L, EEHACommission de Surveillance du

Secteur FinancierB3 & .

Objectives and Investment Strategy B1Z N % &k

The Fund aims to provide long term total return by investing in a portfolio of bonds with an average duration expected to be between 6 months and 3
years.

FEESHEBRRENFHOHRERLAER Z3FNEHFREESRURRERR,

The Fund invests in normal market conditions a minimum of 70% of its net assets in Investment Grade and Non-Investment Grade fixed income and
other similar securities which are either issued or guaranteed by governments, government agencies and supranational bodies of developed markets or
Emerging Markets or by issuers which are domiciled in, based in, or carry out the larger part of their business in, developed or Emerging Markets.
AEESREETRTHEZDI0%FEERENRCERTIGMATIZNBUAT . BRF#EKBRERAMASNECERIGET
Gatft . FRAIBEITRER S EIERENAV T A PR ST IR R AVIR B AR A R AE I B AR BIE B W & AR 5 R E A fR B &5 .

The Fund may invest up to 20% of its net assets in Non-Investment Grade rated fixed income securities. The Fund will not invest more than 10% of its
net assets in securities issued by or guaranteed by any single sovereign issuer with a credit rating below Investment Grade.

ARSI R Z20%FEERERIFRERABEWE@ES. FESTETHESZ0%MFEERERBEAFEEFFRIEN
RERAINE—EEHIT ABITHIERNFES.

The Fund aims to achieve the aforesaid objective, while promoting ESG characteristics within the meaning of Article 8 of SFDR. The Fund also aims to

have a higher ESG score, calculated as a weighted average of the ESG scores given to the issuers in which the Fund has invested than the weighted

average of the constituents of Bloomberg Global Aggregate 1-3 Years Hedged USD (the “Reference Benchmark™).

AEEEEENZBE, FEFRESFDRESIEKFEMESCH . AESTEEBERKHIIEIRIKES1-3FHE (i)
(T2EEE]|) RONMEEHEESHESCHH (RAETAESESRENEITAESCHHHMETLERE .

Investment in onshore Chinese fixed income securities include, but are not limited to, onshore fixed income securities denominated in RMB, issued
within the People’s Republic of China ("PRC") and traded on the China Interbank Bond Market ("CIBM"). The Fund may invest in the CIBM either
through Bond Connect and/or the CIBM Initiative. The Fund may invest up to 10% of its net assets in onshore Chinese bonds issued by, amongst other,
municipal and local governments, companies and policy banks.

BRETEEREERERSORBETRNRUAREE, APEARLME ( [HE] ) BRETRETRFITERESHISE
ENEREEWEES . AERESBBRESFENK /HPEBITEESMISTERERPEFTERGESMS. AEEARERS
10%RFEERENH (HPEIE) mREEMBEAR. ARRBRRITHEITHNRRERES.

The Fund may invest up to 30% of its net assets in fixed income securities issued in Emerging Markets.

FEEHHERZ0%FEERENENAT SR THEE W EES

The Fund may invest up to 30% of its net assets in Asset Backed Securities ("ABS") and Mortgage Backed Securities ("MBS”).
AESGABERZNNFEERENEERITES ([ EERIES ) JMSRRES ([1HeREES]) .

The Fund may invest less than 30% of its net assets in debt instruments with loss-absorption features including, but not limited to, contingent
convertible securities; additional tier 1 or tier 2 capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non preferred
debt. The Fund may invest up to 10% of its net assets in contingent convertible securities.
AEEGAFROREFEEN0NRENEFBRRANUHFENEB TR, SFEETRRBATERFS B —RI_RELT
8; BERSEANMBHFENEERTIR RELESRIEBLER. AESTHERS 0% FEEIRENR AT ERES.

The Fund may invest up to 10% of its net assets in fixed income and other similar securities which have a maturity longer than five years.

AEETHRABIR10%HFEERENPIRRN DFHEE W m & H MR ES.

The Fund may invest up to 10% of its net assets in units or shares of UCITS and/or other Eligible UCls (including other sub-funds of HSBC Global
Investment Funds).

FESTHERLZ10%HEFEERERUCITSR / & ERUCs (BIFELIRKIGERGHHMBHBES) MEMSARG.

The Fund may hold equity securities (including but not limited to warrants, common stock and preferred stock) received as a result of or in connection
with a corporate action (including but not limited to bankruptcy or restructuring) affecting existing portfolio holdings.
AESAHEEMERGNEAGHENATITY (BRFETRNEENEAD IR ABMMIERIRAES (BFETRKR
oBRiERE . SBRREBER .

The Fund may also invest in bank deposits, money market instruments or money market funds for treasury purposes.

FEETHAMBEEFNRERRITER,. &¥ETEIAREEHSEESE.



The Fund may also invest in financial derivative instruments including, but not limited to, futures, options, swaps (such as credit default swaps), and
forward currency contracts. These may be exchange-traded or over-the-counter contracts. Financial derivative instruments may also be embedded in
other instruments in which the Fund may invest (for example ABS). The Fund intends to use financial derivative instruments primarily for efficient
portfolio management purposes including, but not limited to, hedging. Such instruments may also be used, but not extensively, for investment purposes.
AESHARERSMITETER, GFEERRNEAS. B, =5 (WERENES MZHEEEL. EETURRIME
BB HEH . SMTETANARARESGARRENAEMTRE (MEERTES) . AESGRESHMITETRETER
REYREHEERE, GFEERRREMN. ZFTATATARIKERN, EFNEEZARZEN.

The Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AEGARIURSIEHIFEE2NHFESFEERX S, EHEATZEIE25%.

The Fund is managed to provide a US Dollar return. The Fund's primary currency exposure is to the US Dollar. The Fund will normally hedge currency
exposures into US Dollar. On an ancillary basis (normally up to 20% of its net assets), the Fund may also have exposure to non-US Dollar currencies
including Emerging Market currencies.

AEGERBEETER. AESHITEERAIEAET. FAESBEREBEITH. (FAEY (BERZEHFEEN
20%) , AESTAFHEEXITLEE, SEHEATSES.

The Fund is actively managed and does not track a benchmark. The Fund has an internal or external target to outperform the Reference Benchmark.

AESHETEINEE, TEHMEEREY. FEESRENNBIIMNIERLARBERSERE,

The Investment Adviser will use its discretion to invest in securities not included in the Reference Benchmark based on active investment management
strategies and specific investment opportunities. It is foreseen that a significant percentage of the Fund's investments will be components of the
Reference Benchmark. However, their weightings may deviate materially from those of the Reference Benchmark.
REBERRBEEEREEERB I ERERENFERENRLERMASELENFES. BrAEeNRBIRERREEEHR
RIS, AT, MR RS ERENEEFERKREE.

The deviation of the Fund’s performance relative to the Reference Benchmark is monitored, but not constrained, to a defined range.

FEENRBVEHR ST EENEREEZ RS, EFRHEFEEER.

Use of derivatives fi74 T ErI{FEH
> The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FEEITETRANBRELHIEERSEREEEEIFERNS%.

What are the Key Risks? Z~Z & & WLt 3= 2 & fss ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

LESRERE. FEREEXHUEEREMER, SFERARRE,

> The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.

g%ﬁ%Eﬁﬁ%ﬁﬁﬂ%ﬂ?ﬂ&ﬁiﬁ@ﬁﬂ%ﬁ?ﬁ,H%T%ﬁ%ﬁ%&ﬁﬂ%@%%%ﬁoM?ﬁ%ﬂﬁﬁﬁ

» The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

ARSHREMESHEEEKENRAIE, EEMREEEEERKE. KBEAETEW, THTTREMEREENSRLD. REET

REEEEREMRZIAK.

> The Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

FEENREHEAKAZRIMEAE - EREEAFR/HEEER / REETREFLUEELE. EHRAEMIZSHRERK
%ﬁ%ﬁﬁ(ﬂ%@%ﬁ%%)%ﬁ%ﬁﬁﬁ,Mmﬁﬁﬁkoﬁgﬁﬂﬁm%$ﬁﬁﬁﬂ%ﬁﬁ,@%i%%ﬁ&gﬁﬁ
BB

» Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of shares may be
designated in a currency other than the Base Currency of the Fund.

FEERBRETREUARSNEAEHELUMIEREHE, RROBERTENEEAEENERERUIIMNIEE.



> Where the currency of the underlying assets differs to the currency used to quote a share’s price (whether expressed in the Base Currency or
another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case
of Currency Hedged Share Classes, between the currency of the underlying assets and the Base Currency.

HHEAEENEEERNBERDBRENEE (ERUEAEEERHMIEEERIIT) , ZERTRELFEEZEEM
BEEEHRNER, WAEREENEREERGELE) NERKEMZETFEE,

> Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

ERTREZEREE, URAMBIEREBEHEUEE,

Credit risk (&R &

> The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt
security defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely
affected.
FESARZAESARRBNEHESBITANEE / L_Z’JJ‘LI&‘EO HEBESHETAEIMASSF S HFEES, K
EETRFRTEAEERAESHNEEFEFREIETFIRZE.

Credit rating risk 15 &4k & &

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
EEFHRME R g TR SRR RARSHSNEE AR, WEFQPRIRE], BROGEEFRZIERRIRE TR / EHTA
HIERIEE. Bk, BIEBESFAETIR, EREFEEEZNTERTEHREBRIRE

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

BERITAESHEHZITANGEEFRE / EEEEZTRETE. BHETRER, AESNEETVETZEAFRE, KBAL—
EREAHERMAGESRIE.
Interest rate risk FZ & [

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

BRELFBREATNREIR. —RmsS, EFRTERE, BFEFSNERETLEA, MAIREHE, HERIESTH®.
Valuation risk {4 {& & &

> Valuation of the Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset vaIue of the Fund.

HAEERESESPHRENHETEI R EEMRRLFIE, BERVARARZAREEBESEINEEEN. NEEZF
EETER, HAREERARENEEFE.

> Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.

AL ERAIERES, BEETARETAIERERFERES (RRFFEEERNRTRERES) BHEREXNRENE
Rz EEpkER. EeREERREEANIRREAE TSR,

> The Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.

ARSI AN ABUTTRIERIES AREEEREUS . B RAEORER. ENFART, ERETAKLENXREEEH
ﬁiﬁﬁ%ﬁ“iﬁﬁﬁ&/ HF2 &Tﬁn%*zk%ﬁ,,\iﬁﬂﬁfﬁﬁi’% MEREBRTAREEY, ARETHEZEAR

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

FEERERENIS, MATSURIRREREGETS—RAITIRNRSEREFREEBRR, flIMESHREnt
Rz &EEE /B BIAREEAEERR. ZEENBRRE. SERE. EERME, URKEKENITTREN.

> For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per share of the Class.

MmETHAMES, TRREADKER ERERFRIRL, Eﬂﬁ%fﬁéhiﬁ%‘E’JF‘?"ZHxi%*ﬁﬁL‘ﬁmHPBﬁ%ﬁEiﬁﬁéEZﬁ
AREERENEMNERNGZPRTESTIRNETE . EARENEMTTREBZANNSREE HERRRD
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> In addition, for certain Currency Hedged Share Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Share
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

S, BEFEBEMRMERME, REDREELREEHEARZIRAINSEE %ﬁK%ﬁm%¢ Sz BRI RER
HMAFIEE. B, METEREIRNERNMS, MREZETUREHREAEMHNRESIREFREM, SUEtEE IR
MEREHRRANEREM,

> Portfolio Currency Hedged Share Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Share Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
REASEBE RN IER S E RN ER SR EARESHNEAE R BNERRIZERERR, BEARNEEN
EREEREENERERES.

> Portfolio Currency Hedged Share Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.

HEREMLRRIERN&EBLUb 2 & ([EHRER | ) ABNREEMNS, TEENFRENREASEBETRME
Al. AIRFEILEZOREERIE, NFNEFERAERNEEEEMZROERER 2 BOERKE, MAZRSHNER
RBER AT RERZ ERBK

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HEmMITETEBMNEREEHEFS /FEAR. RARRENMEEE, SERE. KENREERIZINZ S M.

> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.
gﬁl1&&%&%&?%5@7%&&&%&0 BIRFTREERIERREARAESHTETANKRESTHE, SAEGETEXIER
J—I:I; iE uo

Investors investing in RMB denominated class &R A RS HEERINERE S

» The Fund offers RMB denominated share classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread

AESRMAREHERMDER. SRBLABREARZETRIEIRXEBRARKZENRHR, EEIIIHZERERETIEA
AEERNEE.

> The RMB is currently not freely convertible and is subject to exchange control policies and restrictions.The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.

ARBERIATEAS BRI EBRINEEHBRL RS MEFLESHENARE, AESWREEEX (HHEEIFIASRKRE.
HESN, REEEARE (ONH) MR ARS (ONY) SHENESR, BERNERTE. B2 ARSRER RS H
EEEMAUREHREZELETFRE.

Non-RMB investors investing in RMB Currency Hedged Share Class {Z &\ A R &SI ERNIEARKIEEE

» For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Share Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Share Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor’s Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such
investors’ investment in RMB Currency Hedged Share Classes.

HNABRGERIEIFARBEREANRBEEIIRNERNREENS, HSHEARSREMERIMNERR. NEEZILIE
REEREARBEEEHMARNIER. *EPH%.:&AEﬁ%ﬁ#ﬁﬁ%ﬁlf‘f‘ﬁ%ﬁ’]ﬁﬁ?‘ “ERE. A\RBRETRETHILERERER
RARBEEHPRVEBRNNREBEERFIFIZE.




How has the Fund performed? AE &8 EERIR M ?
HSBC GLOBAL INVESTMENT FUNDS - GLOBAL SHORT DURATION BOND (AM2)
oo ELmIKR A RS - TIKEHES (AM2)
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> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
FETETRAREEERRNIEERE. REERLENELBRERE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
EERBUBFANEEFEFEALERER, REGRFRERE.

> These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
%ﬁgﬁﬁn—?ﬂ%ﬁ%ﬁﬁumtﬁlﬁfﬁEl’ﬂﬁﬁ%ﬁ%o EBHIRELIETE, SASEMRAX BTGB RE X THREERRE
EIEH.

> Where no past performance is shown there was insufficient data available in that year to provide performance.

FRantEEERIBERTR, BIRTRAZEEILEEHEIHRLURHRE.

» The Fund has formally adopted Bloomberg Global Aggregate 1-3 Years Hedged USD as the reference performance benchmark of the Fund with
effect from 2016. The reference performance benchmark is shown for comparison purposes only and the Fund may not be managed to the
reference performance benchmark.

AEEBH2016FRERIKATIE-3FIRIKEGS (FETTE) (Bloomberg Global Aggregate 1-3 Years Hedged USD){E B A K £ /IS
ERGEE. HEERFAEERILERE, MAEESRULKBSERREETUER.

» Fund launch date: 27/02/2015
EEmMBEA: 20155£02827H

> Class AM2 launch date: 06/12/2018
AM2 ¥ERK3 HER: 2018512H6H

> Class AM2 is a share class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AMEETIRA T E BT EREERERUFE SN EREHHERRDERA.

Is there any guarantee? AE & B HIRMIRE?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEET A RBEMRE. BTRLESHMERERE.



What are the fees and charges? A& &5 X B &R 2
»  Charges which may be payable by you ;REE AR SFFE T EXFHIER

Fees What you pay 537837 1+

Subscription fee BB & Up to 3.00%* of the total subscription amount 5 =& 5B B& 48 %EAY3.00%*
Switching fee ¥R e Up to 1.00%* of the Switch-Out proceeds & =iZ¥8 H Fr 15 FXIEARY1.00%"
Redemption fee BE[E| & Nil* 4+

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer to the
offering document for further details.
BB G HREARSERNTFIFE, BTARETRELER TRERNER. FEESREEH.
>  Ongoing fees payable by the Fund A& &iHEHHER

Fees #H Annual rate (as a % of the Net Asset Value of the Fund) % (LIAEEEEFEZ%)

Class AC / Class AM2 / Class AM2HKD / Class AM3HAUD / Class AM3HCAD / Class AM3HEUR /
Class AM3HGBP / Class AM3HJPY / Class AM3HRMB - 0.50% /

AC $8 / AM2 %8 / AM2HKD %8 / AM3HAUD %8 / AM3HCAD #& / AM3HEUR %8 / AM3HGBP %& /
AM3HJPY #8 / AM3HRMB %8 - 0.50%

Management fee &1E &

Custodian fee {R&F Not applicable, included in the Administrative fee &, 2 EAIEEITEHEN
Administrative fee {TEI 0.20%"
Performance fee 3RIR & Not applicable it FB

A The fees and charges may be increased up to maximum level as specified in the offering document by giving at least 1 Month’s prior notice to investor. Please refer
to the offering document for further details. This amount does not include the fees of the Administration Agent or other appointed parties relating to the execution of
the currency hedging policy, which will be borne by the relevant hedged share class. Where the Administration Agent or other appointed parties takes these fees,
the rate for fees relating to the execution of the currency hedging policy is up to 0.025% per annum of the net asset value of the hedged share class.

BERTISEHEX G ENREKE, BEATFRMERRXBMRESE. E—PHEESRMEEH. KSBETTEBITERES it
TREAERPTEEHMNECRNER, ZEBRRBERETRMERAE. BTBENRIBREMIEESWEGZSER, RITEEHNECR
FTUSCER B0 B Fl R 32 Ay i i B S BRI $R A8 R TRME #0.025%

> Other fees EH bl
You may have to pay other fees and charges when dealing in the Fund.

ETEREARERTRARZITREMER.

Additional information H b &%}

> You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 16:00 HK Time, being the Fund’s dealing cut-off time.
—gmE, BTREREEAEERNIER, FERNTAREENRE16:005h (AEENXZALHEE) BWEIET
HEEERE, SRAESEEFEMEEN T —EREELERIE.

> Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
SHEAEESHN PN ATTREMIEZRE, BRSERETERRENEILRE. REFRIZEETN AR

> Investors may obtain past performance information of other share classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
B & E 2B www.assetmanagement.hsbe.com/hk (AR ARLLEREEHED LBEEERIREEBENHMRHERIN
HERRER.

> The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
f%ﬁgﬁ;’é%ﬁ&%%ﬂ%ﬁ@ﬁ% HetERTIE. AESERTIERwww.assetmanagement.hsbc.com/hk (AE Ik
EEREHR .

> The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12
months is available from Hong Kong Distributor or the Hong Kong Representative on request and on the website www.assetmanagement.hsbc.
com/hk (the website has not been reviewed by the SFC).
@5 1218 BB sIEHAR B 2 AR (BIARATE() AT E 2B R (NEAB AT  (H) BN EEETHEHEE
RFRE, WEFRLEIHwww.assetmanagement.hsbc.com/hk (B IE AR LKFEETEHIED)



Important EEEN

If you are in doubt, you should seek professional advice.

@Tﬂu;ﬁ'f}iFﬁ y nﬁ :b\nﬁnﬁjgi-%ﬁﬁ.o

> The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

R EHAMENNSE N REEMEE, HHERESGEEL T TELEARR

Issued by HSBC Asset Management 8
HIELIR A ETRTIE



