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. . Share Class Details
A1
~I\ Risk Disclosure Koy metrics
e The Fund mainly invests in higher yielding Asian fixed income securities. NAV per Share AUD 6.17
e The Fungl may inve.s_t in fir_1ancia| derivative instruments for investment purpose which may Yield to maturity 5.99%
lead to higher volatility to its net asset value. Fund f
e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed und facts
and may result in capital erosion and reduction in net asset value. UCITS V compliant No
e The Fund's investments may involve substantial credit, credit rating, currency, volatility, Dividend treatment Distributing
|IC|U'I(.iIt\/, |‘nterest ralte, valuation, geograph|c'cloncentrat|'on, emerging markets, tax and Distribution Frequency Monthly
political risks and risks related to debt securities, sovereign debt, non-investment grade o
bonds and unrated debt securities, mainland Chinese debt, . Investors may suffer substantial Dividend ex-date 30 June 2025
loss of their investments in the Fund. Dividend annualised yield* 6.10%
e Base Currency Hedged Sharg Classes or RMB denominated class are subject to higher Dividend Amount 0.030500
currency and exchange rate risks. i .
e |nvestors should not invest solely based on factsheet and should read the offering Dealing frequency Daily
documents for details. Share Class Base Currency AUD
Domicile Hong Kong SAR
Inception date 18 October 2017
@o Investment objective Fund Size USD 850,522,812
) ) L ) " ) ) . . ) Managers Alex CHOI
The Fund aims to invest in fixed income securities which provide higher yield compared to their Alfred Mui
peers and the potential for capital appreciation over the medium to long term. Ming Leap
e Fees and expenses
)" Investment strategy Minimum initial AUD 1,500
o ) ) . o ) . investment (HK)'
A minimum of 70% of the Fund's net asset value will be invested in a diversified portfolio of fixed . o o
income securities issued or guaranteed by government, government agencies or supranational Maximum initial 3.000%
bodies in Asia, or issued by companies which are domiciled in, based in or carry out the larger charge (HK)
part of their business in Asia. The Fund may invest up to 20% of its net asset value in bonds Management fee 1.150%
traded on the China Interbank Bond Market in the PRC via the CIBM Initiative and/or Bond Codes
Connect and/or other means as may be permitted by the relevant regulations from time to time. ISIN HK0000357670
Bloomberg ticker HSHIAOA HK

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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-12.71

2024
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4.91 -6.91

1.02

5.26

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than b-year history.
Results are cumulative

Reference Reference
3-Year Risk Measures AM30-AUD benchmark 5-Year Risk Measures AM30-AUD benchmark
Volatility 7.40% - Volatility 7.27% -
Sharpe ratio -0.27 -~ Sharpe ratio -0.70 -

Reference
Fixed Income Characteristics Fund benchmark Relative
No. of holdings ex cash 335 1,462 --
Portfolio yield 5.91% 5.86% 0.06%
Yield to maturity 5.99% 6.01% -0.03%
Average maturity 5.97 5.32 0.65
Average Credit Quality BBB+/BBB BBB+/BBB -
Number of issuers 172 456 -
Reference Maturity Breakdown Reference

Credit rating (%) Fund benchmark Relative  (Effective duration) Fund benchmark Relative
AAA 0.64 0.82 -0.18  0-2 years 0.59 0.38 0.21

AA 10.92 11.15 -0.23  2-5years 1.40 1.05 0.35
A 22.63 24.48 -1.85  5-10 years 1.40 0.86 0.53
BBB 30.46 29.23 1.23 10+ years 1.02 1.47 -0.45
BB 16.59 18.49 -1.90  Total 4.41 3.76 0.65
B 8.15 4.89 3.26

CccC 5.44 4.41 1.03

C - 0.08 -0.08

D - 0.04 -0.04

NR 4.05 6.40 -2.35

Cash 1.13 - 1.13

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level.
The reference benchmark of the fund is 35% J.P. Morgan Asia Credit Non-Investment Grade Index 65% JP Morgan Asia Credit Index -

Investment grade Corporates

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Currency Allocation Reference

(%) Fund benchmark Relative
usD 97.48 100.00 -2.52

EUR 2.05 - 2.05

SGD 0.53 - 0.53

AUD 0.01 - 0.01

GBP 0.00 - 0.00
CAD 0.00 - 0.00
HKD -0.02 - -0.02
CNY -0.05 - -0.05

Geographical Allocation (%)

Mainland China 20.58
27.30

India 12.41
10.54

South Korea

United Kingdom

Philippines

Sri Lanka '2-90
2.01

Macau SAR m

H 10.60

= Fynd wm Reference benchmark

Reference

Sector Allocation (%) Fund benchmark Relative
Government 19.81 20.96 -1.15
Banks 13.48 19.40 -5.92
Real Estate 9.71 5.92 3.79
Energy 7.95 8.23 -0.28
Basic Materials 7.66 3.75 3.91

Consumer Cyclical 7.27 8.43 -1.15
Communications 6.72 5.00 1.73
Diversified Finan serv 6.62 6.95 -0.33
Utilities 4.59 7.03 -2.44
Insurance 4.41 2.45 1.96
Other Sectors 10.64 11.88 -1.24
Cash 1.13 - 1.13

The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level.
The reference benchmark of the fund is 35% J.P. Morgan Asia Credit Non-Investment Grade Index 65% JP Morgan Asia Credit Index -
Investment grade Corporates

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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Top 10 Holdings Weight (%)
INDONESIA (REP) 5.250 15/01/30 1.81
REP OF SRI LANKA 3.350 15/03/33 1.68
GLP CHINA 2.950 29/03/26 1.56
MEDCO CYPRESS 8.625 19/05/30 1.28
PHILIPPINES(REP) 5.500 04/02/35 1.25
HONG KONG 3.125 10/06/33 1.15
VEDANTA RESOURCE 10.875 17/09/29 1.1
TENCENT HOLD 2.880 22/04/31 1.10
INDONESIA (REP) 5.600 15/01/35 1.07
PHILIPPINES(REP) 4.375 05/03/30 1.02

The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level.
The reference benchmark of the fund is 35% J.P. Morgan Asia Credit Non-Investment Grade Index 65% JP Morgan Asia Credit Index -
Investment grade Corporates

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025



HSBC Collective Investment Trust HSBC Asia High Income Bond Fund

Index Disclaimer

Information has been obtained from sources believed to be reliable but J.P. Morgan does not
warrant its completeness or accuracy. The Index is used with permission. The Index may not be
copied, used, or distributed without J.P. Morgan's prior written approval. Copyright 2025, J.P.
Morgan Chase & Co. All rights reserved.

Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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E&RE (%) FNES 18R 3fEA 6fE A 15 3% 5%
AM30-AUD 2.85 0.71 0.85 2.85 5.42 6.00 -12.71

BERR (%) 2020 2021 2022 2023 2024
AM30-AUD 4.91 -6.91 -19.01 1.02 5.26
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3F BREEEE AM30-AUD BEHE 5% REREEEE AM30-AUD SERHE
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BITAHE 172 456
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+XEE ELE (%)
INDONESIA (REP) 5.250 15/01/30 1.81
REP OF SRI LANKA 3.350 15/03/33 1.68
GLP CHINA 2.950 29/03/26 1.56
MEDCO CYPRESS 8.625 19/05/30 1.28
PHILIPPINES(REP) 5.500 04/02/35 1.2
HONG KONG 3.125 10/06/33 1.156
VEDANTA RESOURCE 10.875 17/09/29 1.11
TENCENT HOLD 2.880 22/04/31 1.10
INDONESIA (REP) 5.600 15/01/35 1.07
PHILIPPINES(REP) 4.375 05/03/30 1.02
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HSBC Collective Investment Trust -

HSBC Asia High Income Bond Fund
ERESHR AR - EETHNSARREES
April 2025 2025%4H

» This statement provides you with key information about the HSBC Asia High Income Bond Fund

FRERUAMEETHSASRSFESHEERN

» This statement is part of the offering document

FRERHEXHH—BS

» You should not invest in this product based on this statement alone

REZTNEBAREERBRE

Quick facts BEAEHR

Fund manager & &4&5HE HSBC Investment Funds (Hong Kong) Limited / JE£$ & & & (Fi#) BRLE

Investment adviser ¥ &k HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
EERKITEEE (B8 ARAR (W&, &8)

Trustee FFEA HSBC Institutional Trust Services (Asia) Limited / JELS (55T (M) GRAH

Dealing frequency #7325 Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong Limited
is open for normal trading and the regulated markets in countries or regions where the Sub-Fund is
materially invested are normally open for business /
5—Ex5H, BEEMSXZMERARDRATETEEX I RAHBEEAASRENERIM
ENZREDSEERMEENSEXA

Base currency Ez &% USD/ZETT

Ongoing charges over a year Class AC-USD / AC #§-% 7t 1.30%"

SEEEMM R Class AM2-USD / AM2 £8-3 7. 1.30%"

Class AM2-HKD / AM2 8- 7t 1.30%"
Class AM2-RMB / AM2 #8- A R #& 1.3296"
Class AM2-CAD / AM2 %8-fin 7t 1.30%"
Class AM2-AUD / AM2 $8-#7T. 1.30%"
Class AM2-EUR / AM2 #5-BX7T 1.30%"
Class AM30-AUD / AM30 $8-# 7T 1.329%"
Class AM30-CAD / AM30 $B-fm 7t 1.32%"
Class AM30-EUR / AM30 #B-Bi 7T 1.329%6"
Class AM30-GBP / AM30 $B-&$£ 1.32%"
Class AM30-RMB / AM30 $5- A R#& 1. 3206"
Class AM30-SGD / AM30 $B-#7T 1. 32%"

Dividend policy BB B% Class AM2-USD, Class AM2-HKD, Class AM2-RMB, Class AM2-CAD, Class AM2—-AUD, Class AM2—
EUR, Class AM30-AUD, Class AM30-CAD, Class AM30O-EUR, Class AM30-GBP, Class AM30-
RMB and Class AM30-SGD: The Manager aims to declare dividends monthly on a discretionary basis,
and if declared, dividends will be paid monthly. Dividends may be paid out of the capital or effectively out
of capital of the relevant Class. Payment of dividends out of capital or effectively out of capital may
result in an immediate reduction of the net asset value of the relevant Class. /

AM2E-ET. AM2JE-BTT, AM2SE-AR#, AM2EE-fN7T. AM2EE—®T, AM24E-B, AM30
BT, AM3OE-MTT. AM3OE-BRIT. AM3OE-#4EE, AM3OE-ARKRAMIO-1KTT: 38
AEEERMBEAEBASRKRE, WER, KEBRARERS. REFLEFEARNNEARER L
RHERRAINE AR . RERPHERLREADRGRS, FTEEHEMRERINEERE
BIEERD -

Class AC-USD: No dividends will be declared or paid /

ACH-%7: FAEIRSIRMHEMARS

Financial year end AAB<E & EEH 31March/3B 31 H

Minimum investment (initial and Class A —USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000 |
subsequent) SGD1,000 | NZD1,500

BIXREE (BRARHERER) / A$E 1,000 £3T | 10,000 T | 1,500 T | 1,000 f07T | 850 BXT | 650 4 | AR# 10,000 7T |

Minimum holding &{E#%5% /Minimum 1,000 37T | 1,500 485E



redemption B{EEKEIEE

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2024 and
then extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

W FRIRBZRAIMAE X (ERBFRENEKR, SEREREMESHRNSEMAEFE X (GNER)) UZIRRIEZ 20249 K LL6/E B i F19E
EFENBEALRE, ARERZ1R(EARUSENERNET. KEFBETREEREE.

## The Manager may at its discretion pay dividend out of gross income while charging/ paying all or part of the Sub-Fund’s fees and expenses to/ out of the capital of
the Sub-Fund (resulting in an increase in distributable income for the payment of dividends by the Sub-Fund), and thereby effectively pay distributions out of capital
of the Sub-Fund.

ZRAFBIEREEBNENRR, FEREAMBESNERTINR / INAHMBEASHSBABIEARFX (EHAIHAMBES X TRIMAT 2K
WS , EER EREAHBEE SN ERP RS,

What is this product? AHBREESEEFEER?

HSBC Asia High Income Bond Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective
Investment Trust (the “Fund”).

ELTMSASRFEEUEMETESHER. tREeBETES - BLEARERT ([XEE ) HHMEEE ([HRES ) .




Objectives and Investment Strategy B1ER& K E KM

The Sub-Fund aims to invest in fixed income securities which provide higher yield compared to their peers and the potential for capital appreciation over
the medium to long term.

ABEESARENEEXRSNEMEEE S RAET RPEABEENNE R EF S

A minimum of 70% of the Sub-Fund’s net asset value will be invested in a diversified portfolio of fixed income securities issued or guaranteed by
government, government agencies or supranational bodies in Asia, or issued by companies which are domiciled in, based in or carry out the larger part
of their business in Asia.

AMBEGHHEEFERDT0%IRER—ERMBAT, BAMEIEERAS, e MEMRIISEDMEEEXRS BN ARME
ITRERNEENERFERN S THIRERE.

The Sub-Fund’s primary currency exposure is to the US dollar through, including but not limited to, direct holding of fixed income securities, use of

financial derivative instruments (e.g. FX forwards), cash and/or deposits. The Sub-Fund may also have exposure to non-US dollar currencies including

Asian currencies (up to 30% of its net asset value) through, including but not limited to, direct holding of fixed income securities, use of financial derivative

instruments (e.g. FX forwards), cash and/or deposits.

AMBESHEITNEIRZERRENER (BRENRR) ERFREEWERS. EREMITETIR (BIMMERR) « RER / EFERE

7. AMBESTAIER (BFRENRR) ERFEEEWGEHES. FRASMITETR (FIWIERE) « BeR /R EFEAMRERELTER
(BRENER) , EESHEEEFEN30%,

For the avoidance of doubt, the Sub-Fund may only invest up to 10% of its net asset value in cash, deposits or money market instruments for liquidity

purposes.

ARERE, AHBEERTHEEEFERSI0NRENE S, FROEEHIETAERSMAE.

The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold. Investment grade fixed income securities are

rated at least Baa3 / BBB- by Moody’s, Standard & Poor’s, or any other internationally recognised credit rating agency.

AMBES T EHERENHESRERRNSREETERE. RERFIEERGESRERS, REERNEMEGBEEADMEETRMELS

FZ/Baa3 / BBB- #5l.

The aggregate investment in securities that are:-

1 rated below investment grade as defined above;
2. rated AA or below (in case where the credit rating is designated / assigned by a mainland China local credit rating agency); or
3. unrated (i.e. a bond for which neither the bond itself nor its issuer has a credit rating).

is up to 45% of the Sub-Fund’s net asset value.
RTIERFNERER S AR BE S EEFERA45% :

1. WERRARERA REXFE)

2, Wits AA AT (EEFRBTENAMESTAMEEE /67F) s &
3. R (AESASHHBTALEEETR -

The Sub-Fund may invest up to 20% of its net asset value in bonds traded on the China Interbank Bond Market (“CIBM”) in mainland China via the
CIBM Initiative® and/or Bond Connect? and/or other means as may be permitted by the relevant regulations from time to time. The Sub-Fund may also
invest in offshore fixed income securities denominated in any currencies and issued outside of mainland China by mainland China government or
mainland China companies.

AMBESIERTERITRGERTEF R / SEHE? K/ EER AR ETHE M X HE ERER % 20%8% ER7E PRIt A & Bk
TRESTE ([HRERTERETE] ) EENES. FAHBESTATREREPENMBRT RN ARE PR NS T EE
AHERIESNE B EETE 5 o

The Sub-Fund will not invest more than 10% of its net asset value in debt securities issued and / or guaranteed by any single sovereign issuer (including
its government, public or local authority) which is below investment grade (by an internationally recognised credit rating agency).
AMBEGTEREEE FEBBIONREREME—TREFITA (BFREBA, RASGHIE) FEITR / ERE REREAEETR
#iE) FARRRERRNERES.

The Sub-Fund may invest up to 10% of its net asset value in convertible bonds (excluding contingent convertible securities).
AMWBESATREEEHMERZI00RERTERES (FTRRIATERES) .

The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt
securities). The Sub-Fund may invest up to 10% of its net asset value in contingent convertible securities; however such investment is not expected to
exceed 5%.

AWBEE AR EEEFELRIWIREREENPBERFRNERTE (GINmBRERERES) . AHBESTHEEEFERS10%E
AR ATEGRES, EEATAEEIB%.

Since February 2016, the People’s Bank of China has permitted foreign institutional investors to invest in the CIBM subject to any other rules and regulations
as promulgated by the mainland China authorities.
H 2016 F 2 A2, FEARFITEEFEIMEEREERRPE N EBEH TR E R RIR ARG SR PR TEES T,
2 Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and mainland China established by China Foreign
Exchange Trade System & National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (amongst others).
EHBRR 2017 4 7 ARELNEERPENESTISEHERLTAETE, THPEMERSPLELERITERERETOREELS REBRERARFRL,
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The Sub-Fund may also invest up to 10% of its net asset value in collateralised and/or securities products such as asset backed securities, mortgage
backed securities and asset backed commercial papers.

AMBEETAREEE FERZI0NRENBRMALK / JFFER, HNMEERIFES RIEHFREERTHESRRE.

The Sub-Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject
to the applicable investment restrictions.

AHBESRBERANIZERTIRENEMITETR (BFERARERMITETR) ERERETEN,

The Sub-Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.

AMBESFAINEHELRS, KRLZEHFEERN 29%, BREAHFERIB25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-Fund.
BRI N ERAM BE ST R R 53R @8R 2 5 RINRI5 L 5 .

Investors should note the following: (a) the reference to “high income” in the name of the Sub-Fund is to indicate that the Sub-Fund aims to invest in fixed
income securities which provide higher yield compared to their peers; (b) it does not indicate that investors will receive a high level of income or otherwise;
(c) this strategy does not mean that the Sub-Fund itself will make distributions in all circumstances; (d) the reference to “high income” is not indicative of
the Sub-Fund’s performance or returns; (e) the Sub-Fund does not have any guarantees; and (f) the Sub-Fund may not achieve such a desired result
under all circumstances and/or market conditions.

REZEIBEUTEE: () AMBESEHPREN [BAR], NEFAWEESSERENEEESNECEERESFNEEWEES 5 (b) T&
NEEERESSK IR EMUE 5 () KREARTAMBESASRERBERTEL 2K ) RN [BAR] FRREAWEEEH
FHKER 5 () AMBE ST REBEMRE s R() AMBESEMBERR LR THELINSHHENES.

The Manager's investment process combines qualitative top down analysis of macroeconomic and market dynamics, with structured bottom up research
into individual bond issuers and fixed income securities. In order to achieve the objective of investing in fixed income securities which generate higher
yield compared with their peers, the Manager aims to invest in fixed income securities which provide higher yield compared to bonds of the same type
or in the same category.

BEEANRERRESHABEERTSERETE LM THEE SN, UKHERNGEHETAREEREESFEITE T LNEEHR. /7T
EXRENNEESREEEERSFNEEN GRS BE, SEASERENMELERESERNRSRERSHERNE R EER .

Use of derivatives fiT4 T Er9fER
»  The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.

AHBESITE TRMMM B HISERSMEAWBE S EERHERS0%.
What are the Key Risks? Z<MiBE S B MPL FEmPE?

Investments involve risks. Please refer to the offering document for details including risk factors.

REAMTEE. FEAHECHUAEENEGES, QERBEER.

Investment risk and volatility risk ¥ &,k R s B bE

» The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AMBESHHEEAABEETERETIEMNEZRABEZRM TG, HETRAHBEENEETRERTEE. MAMRETEELE.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.
$W%Ef%&ﬁﬁé%ﬁ DNENRLE, EEMEZEEBEMNE. KBEFITEN, LATRMEREIEMIRL . REETRERSE
EmERTER.

»  The Sub-Fund's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
atadiscount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments and
temporarily suspending redemptions.
IW%&%MhﬁﬁAﬁﬁxmﬁﬁﬂﬂ—ﬁ%gﬁ*ﬁﬁﬁﬁéﬁ/&é@?ﬁﬁuﬁﬁﬁﬁgaémﬁkgﬁ%%ﬁﬁﬁkmﬁﬁﬁﬁ

FREEEAMBES) MEFRTNE, HARERK. AMBESTERETRIDEERE, OEREERNERERFLER,

»  Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.
AMBESHNERRETEUAMBESNEAEHELIMNIEEHE, REMRRTERIEEAMBESHEREBIMIEE,

»  Where the currency of the underlying assets differs to the currency used to quote a class’ price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
HEREENERARNRIERMRENEY (ERUEAAERERHEEEHIIT) , RERTRELFER B (EmEE RSN
#hl, AIAMMEENEREEAER R NERKEMZE A FFE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

PREMBIAMAES M, EXTREZERESNEERTE.



Credit risk EEEE

» The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of a
debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund could
be adversely affected.
AMBEAGAAZAMBESTHRENRHIEFZEITANGE / BUER. ARBIEFNETAEINAGIASHEEN, RHBE
SRR EAGERAHBEGNEEFEF RS IAFIZE.
Credit rating risk {5 & 4% BB

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
EEFAMETRE T EETRURPZFESNEEER. FHRORRE], BRDERZIERRMESR / B ITANERREE.
R, BAEHESFRETR, EREFEERNTMERETLHREBRRE.

P The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

ERLAEREBTANGETRE / HEEERTRETHR. BEERTHIER, AHBEESNEEVERTIAFIFE, SBAL—THALE
BREHIE,
Interest rate risk FilZ kg

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

RHEFBERAAINERE. —RME, BENETHRE, REESNERSLEA, MAELAR, HERIETH.
Valuation risk f&E @&

»  Valuation of the Sub-Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAMBEASNESESNRENGETRDRIEEERRZRFIE, BERLERBRZRYEESRAUNEEEN. NHBEZFHERLE
E, KRR EAMBRESHNEEFE.

» Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERFIRBES, REETRARETIAERERFIGEHRES (REFEEERNAIRERES) BREXNRIMEERE. ESHK
X, FEenEERBREANEBAAE LTSRS,

»  The Sub-Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Sub-Fund to participate
in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESRERBBMEITHIRENFESFTREERBE. HEREERRE. ERFIRT, ERETARLEHNESEIRMREER
A& R /BHR, NARERAWBESSHEEFHGER. HEHEHRTAREEY, AMBAGTREZEXERX.

»  The Sub-Fund's investments are concentrated in Asia. The value of the Sub-Fund may be more volatile than that of a fund having a more diverse
portfolio of investments.
AHBESETHRENTMN. AMBESHEEVEILEFEREZIREAANELERERKE.

»  Further, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.
s, AMBEENEEFERAZZIHZEMNAFEE. BUa. BOR. JME. REME. M. ZRARERHNZE.

»  The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AMBEERENTEDS, FRBSUEIRRENBHETS—RAGTRNRZEREGTHREEBEER, (INKSHREMERRE, &%
BBz / &l BIaREBEAEERR, ZRERBAR, FERR. tERRE, URKIEKEIM TN .

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

BRETHEAMS, TREERAPHERLEERAPREMRE, IRREREENEARETEMER RIS @ERUZERRERIGHIE
MEAKGEPETESRNEHE. TURENEMTEEBRIRRNBEEEFERRAL.

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Sub-Fund’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

o, METEEIPBEMERME, RESREEREEFETHZIFANSEEREAWBESNEAER L EAZEENTHZ
2. B, AETEEEIEMERMES, MEREETTRESREREMTNREDRSIELM, SHALEMIFE RS HRERANER
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gt

» Base Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of the Unit Class and the
Base Currency of the relevant Sub-Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
BEAGRENEN R S AR ENRRN AR EREARMBE SN ERER  HNER ST ERERMR, DRNEBHERLALEE
HEREZEE.

»  The Sub-Fund’s underlying portfolio may have a material exposure to assets which are denominated in a currency (or currencies) which is (or are)
different to the Sub-Fund's Base Currency. Base Currency Hedged Unit Classes will be exposed to currency exchange rate movements of the
underlying portfolio currencies against the Sub-Fund's Base Currency rather than being exposed to the underlying portfolio currencies against the
Class Currency. Investors should be aware that investment in Base Currency Hedged Unit Classes may result in the investor taking speculative
currency positions, which may be volatile and may have a material impact on an investor’s returns.
AWBESHEFREAATREENLANEERERUBRINAMBECEAERNEBHECEE. EREREPBERRIEEZHE
BAREAAERRAAMBESAAGH EXEHNFE, MIEARREASERABNEB EXLHYE. REXRIE, RERWE
BAGEPEUERFRENREE AR EESR, EFERTTEKE, TrRiREENmRETEATE.

» Base Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency of
the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HEKERUFRNEREE I B BERREEMS, TESNFRENEAGREMENER. TRELEZNREERTE, &
FRERERINER G MEFT BREREE 2 FREZRKE, MASKSNERRERAIGERIERRL,

instrument

» Risk associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HemiTE TRERNEREENTFS / FEEAR. BAWREMTRRE. AERR. KEMRERIZIZFEE.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
%mﬁEIEﬁEEﬁET%&&%EO%Eﬂ%ﬁﬁﬁ%ﬁﬁkm$WE%@%%EIE%&%@%,%ﬁWE%ﬁE%EkE%%@@
12,

» In addition to applicable general debt securities risk, mainland Chinese debt securities have additional risks related to credit rating agencies and
settlement.

PRER—RERE SRR, PENERESTFERERTIRMEREEARNENEE.
Credit rating agency risk {5 & R # 5 I

» The credit appraisal system and the rating methodologies employed in mainland China may be different from those employed in other markets.
Credit ratings given by mainland China rating agencies may therefore not be directly comparable with those given by other international rating
agencies. For mainland China credit rating agencies, debt securities rated AA or below are considered non-investment grade.
hEIPyt F R A R 5 S RTHERIE AR S AT R BRI B e G iR A& . Eitk, EIPETAR M ST 3 A5 SRR R AT BLE e B PR
AR EELE. RPENBEETAHETS, ARSI THESESHRARIERERA.

Settlement risk 5 A&

» There are various transaction settlement methods for onshore mainland Chinese fixed income - some of which require the delivery of cash prior to
the delivery of the security (or vice versa). Where a counterparty does not perform its obligations under a transaction, the Sub-Fund will sustain
losses.

FENBENEE WG ASERAEERE, BOAEERERBESITURE (SEXWRENZEES) . IHFFABITEERS
THEE, FAHBESREZEX.

» In addition to the applicable Emerging Market risks, the mainland China market is also exposed to greater risks related to mainland China tax.
PRERREFETSERE, RN TSI AR E RN AR RS .

Mainland China tax risks & B Nt §E %5 E b&

» There are risks and uncertainties associated with the current mainland China tax laws, regulations and practice in respect of direct and indirect
investments in mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.

BT ENSEEREERENRITHENGREER, REIREBHFERREIERERR QETRERNN) - EAMBEAESNRBEIE

2, IEHAMBEENEEESHTHNEE.

» Based on professional tax advice, the Sub-Fund currently makes the following China tax provisions:

RS ROBHRE, AL EREL TR
a corporate income tax provision of 10% on interest from its investments in debt securities issued by mainland China tax resident
enterprises, if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in mainland China onshore
bonds received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (ii) interests from mainland
China government bonds and local government bonds).
BERER R PENREERE X THRBEFOASHEEL 1000 EERSREE (NARNFEBEENRLIEHREFRTA
iR, HE()R20184 1177 A 22021611 86 A(EE— SRR E2025412A31 A) AR R EPM RN RS KT SR ()i +
EIPS MBI 5 R S B 5 S SR AN

e a VAT provision of 6% plus surcharge (if applicable) on coupon interest to be derived from mainland China onshore bonds and offshore

bonds, provided that such VAT is not borne by the bond issuers (except (i) interests from investments in mainland China onshore bonds
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received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (i) interest from mainland China
government bonds and local government bonds).
AR ENMENGES RIFIMESFITEN RS 260 MMIME NER) {FHIBERERE, EaRRZEERTEIFERSFHTA
A (ME()R2018F11A7H £2021F 11 A6 A(EE—SLE R 20255 12A31 )it ER P ENMENES SR S K (i) REFE
W BURHR S5 Rt 75 B S0 FI S BRAM)
» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on
new developments and interpretation of the relevant regulations.
BEA (EEREERMBERR) TRBREEMERANTERRBRENAWBASHRIAREEER.
> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).
RasE (Sxabf) HEREBEEZENENNEESEAMBESNEETINR, EREAMBESHNEEFEERATIFE. B
BERBSETRRNSELNRESE. REDRL / SABLREmE, RELZNEERERENEIMFIEEMRTERL, BREERRE
HRZMEMBS RERmE) .

Investors investing in RMB denominated class i ERARSHERERNHEE

» The Sub-Fund offers RMB denominated share classes. Subscriptions and redemptions for the Sub-Fund may involve conversion of currency
from/into RMB. Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
ZSME{%@%%ARﬁ%ﬁﬂ%ﬂ%ﬁﬁﬁnuo wERBOAMBESARIREEREARB BN H., BRI RGRBRAERETLRARE
RMEE.

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. The Sub-Fund's payment of redemption
proceeds or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore
RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
ARBBAATEHLS R EEEMNEEFIBRL RG] HEELESRENARS, AMBASTRTEXMBERMEIRE. Wh, BE
gﬁkﬁﬁ% (CNH) FEEARE (CNY) RERNES, BEMNEZETE. ﬁ’ﬁﬁr}\Eﬁ%éﬁiiﬂikEﬁ%zf’ﬁﬂﬁ&ﬂ%;&‘ﬂ“éﬁhé%;—

THFE.
Non-RMB investors investing in RMB Currency Hedged Unit Class @ A R &S B ERINEARKEEE

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.

HRABEELIEARBEREARBEBEEMRRNKREEMNS, HAABEARBREMERIMERE. FERLBREEREAR
gﬁ%ﬂgﬁ%xénﬂ BAREARERREZAEERNEEFERE. A\ARBRETVEGHLEREENARBERENERRMR
BEEERIHFE.




T
How has the Sub-Fund performed? ZMIBE &IBF R EERR M ?

HSBC Collective Investment Trust - HSBC Asia High Income Bond Fund (AM2-USD)
EEESREET - EEENS ASBSES AM2E-327T)
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mFund #4: ®mBenchmark ik

P Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
FEGIERRREEBERENIEE, REERLENELBRELSE.

»  The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUBEANEE FEEALLEREAR, RESEFHERE.

»  These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YEBRREMRRN LABEFNEEA K. 2EFRUETHE, SREEERETOEETREMNERERRERER.

» The reference performance benchmark of the Sub-Fund is currently 65% JP Morgan Asia Credit Investment Grade Index and 35% JP Morgan

Asia Credit Non-Investment Grade Index. Prior to 1 December 2021, the reference performance benchmark of the Fund has been 65% JP
Morgan Asia Credit Diversified Investment Grade Index and 35% JP Morgan Asia Credit Diversified Non-Investment Grade Index. The reference
performance benchmark is shown for comparison purposes only and the Sub-Fund may not be managed to the reference performance
benchmark.
AMBEENSERBEER A 65% BRIEMSERERAIEH K 35%ERIMEEIHRERAIEE. 2021 4 12 B 1 Hal, A&EEH2
ERFEES 65% BERTMEELTIRERAIEH K 5%ERZMEE L TR ERIMEE . FnSERBLEERILEAE, MAHE
BEEP—ERBEZRFLETUERE.

»  Where no past performance is shown there was insufficient data available in that year to provide performance.

RNt EERBERR, RIRRZER LT SRR MRS

»  Sub-Fund launch date: 24/02/2017
AMBEEEITH: 2017 2F 24 H

» Class AM2-USD launch date: 24/02/2017
AM2 $-%81TH: 2017 £ 2 B 24 H

» Class AM2-USD is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund’s Base Currency.

AM2 B-E IR T BB R EREERERUAMBRE 2 MEXEHEHEREARA

Is there any guarantee? AMIBESBTIRURE?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

ABESEMEMEMRE. BTRLESHRERERE.



What are the fees and charges? ZMiIBE S R HLLER A ?
» Charges which may be payable by you B AMBELEE TR A FHER

You may have to pay the following fees when dealing in the Sub-Fund.
B TEEAMBAGRA AR TIUATER.

Fees BF What you pay #RZBX {1

Subscription fee :RE5 & Up to 3.00% of the total subscription amount* & =iz 48:RE£5ER) 3.00%*
Switching fee ¥ E Up to 1.0% of the switch-out proceeds* & =288 H Fr {550 1EHY 1.0%*
Redemption fee B&[al& N Bk

*  You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions.
Please refer to the offering document for detail.
BRI R AMBRESERMAFIRE, RAAERLER TRERNINER. FEE2REEH.
» Ongoing fees payable by the Sub-Fund A BE & BRI TR

The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.
ATHEREAMBESBEDIR, BATHRERREEEMmAD.

Fees &M Annual rate (as a % of the Net Asset Value) £E 38 (& 2 R{E Z %)
Management fee EIEE 1.15%*

Trustee fee FFEAEHR 0.07%*

Performance fee RIRE Not applicable 7~i&

Administrative fee {TE& Not applicable 7N i&

Hedged classes: Up to 0.10% per annum of the Net Asset Value of the relevant Class
Hedging fee payable to the Manager R REEERRRIEERFENC.I0%EE
JE ] 458 A\ JUsfshes Non-hedged classes: Nil
IR - B
# The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to
investors. Please refer to the offering document for further details.
BRI SR HEX I ENRSKTE, BATRLVEAREBIMEES. FEESHHEEH.

> Other fees Hitbiii &
You may have to pay other fees and charges when dealing in the Sub-Fund.

ETEEAMBEEHTREARIMHMBER.

Additional information Efth &}

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the net asset
value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—Rms, ETRERBRAMBAGEMNER, RETNARETERE TR EIXRZHLER) WRETHTERRE, 28
BEFEMEEN T —ERBEEREEE.

»  Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEAMBESH PN ATTRERETRNE, BORBRErEREENBILNE. REXRIEBHPNANTH.

» Investors may obtain past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).

& E R Bwww.assetmanagement hshe.comhk (FREREREEME) URGEFERERFENHBEMRRINTEREEN.

» The net asset value of the Sub-Fund is calculated and the price of the Sub-Fund is published on each dealing day. The Sub-Fund prices are available
online at www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).
ﬁl‘ﬁ;&%ﬁﬁ'ﬂfﬁfé‘}%{ﬁﬁﬁffﬁi’ﬂﬁ’:\ﬁﬂi&% HitERTIE. AHBEELERTIERwww.assetmanagement.hshe.comhk (B ARG EE S

R o

» The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
or since the Sub-Fund launch date is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk (the website
has not been reviewed by the SFC).

BE12{EAH B AMBE L BRENSERRI BN (ARBERN)THRITCFBANRNEREFBERE) (NF) ERAEEE
AZE, TEREEwww.assetmanagement.hsbe.comhk (AABEIEARSEESHE) .

Important EEER
» If you are in doubt, you should seek professional advice.
BT, FELAISEER.
»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

AR FHARRONSEAREEMEE, HHEREHTREMTMEL EMRE.




