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I\ Risk Disclosure

e The Fund invests mainly in European equities, bonds, money market instruments and cash
instruments, and may invest in funds that invest European securities to achieve its
investment objectives.

e The Fund's asset allocation strategy balancing income, long term expected returns and risk
may not achieve the desired results under all circumstances and market conditions. The
investments of the Fund may be periodically rebalanced and therefore the Fund may incur
greater transaction costs.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund’s investments may involve investment, credit, credit rating, currency, volatility,
liquidity, interest rate, valuation, tax and political risks and risks related to equity market, debt
securities, sovereign debt, geographic concentration, Europe, investment in other collective
investment schemes and writing covered call options. Investors may suffer substantial loss of
their investments in the Fund.

e Portfolio Currency Hedged Share Classes or RMB denominated class are subject to higher
currency and exchange rate risks.

¢ |nvestors should not invest solely based on factsheet and should read the offering
documents for details including risk factors.

@> Investment objective

The Fund aims to provide income and moderate capital growth through a diversified portfolio of
European equities, fixed income securities as well as money market instruments, cash
instruments and Underlying Funds that invest in European securities.

0" Investment strategy

European securities are issued by companies which have their registered office in, and with an
official listing on a major stock exchange or other regulated market of any European countries
Whilst there are no capitalization restrictions, it is anticipated that the Fund will seek to invest
primarily in larger, established companies. The Fund is not subject to any limitation on the portion
of its net asset value that may be invested in any one country.

Fund center

Share Class Details

Key metrics

NAV per Share CAD 9.29
Sharpe ratio 3 years 0.59
Fund facts

UCITS V compliant No
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 30 June 2025
Dividend annualised yield* 4.41%
Dividend Amount 0.033500
Dealing frequency Daily
Share Class Base Currency CAD

Domicile
Inception date
Fund Size

Managers

Hong Kong SAR
18 March 2016
EUR 69,961,508
Florence Prevot

Fees and expenses

Minimum initial CAD 1,000
investment (HK)"

Maximum initial 3.000%
charge (HK)

Management fee 1.250%
Codes

ISIN HK0000284932
Bloomberg ticker HSEMAMC HK

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are

exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
Fund change that may have material impact on performance: 1 July 2017- trustee fee reduced. 16 Nov 2018 - Change in the manner of

charging initial charge / switching fee.

Until 06 March 2025 the name of the sub-fund was HSBC Collective Investment Trust - HSBC Euro Multi-Asset Income Fund.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years

5 years

AM3H-CAD 5.16 -0.63 2.64 5.16 6.40 29.34

Calendar year performance (%) 2020 2021 2022 2023

28.56

2024

AM3H-CAD -2.88 6.75 -8.63 12.97

4.36

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than b-year history.
Results are cumulative

Currency Allocation (%) Asset allocation (%) Fund
Cash/Liquidity -2.66

Euro _ 73.91 Euro Corporate Bond 21.13

Pound Sterling [l 1274 Euro Government Bond 17.36
Swiss Franc [} 7.15 Euro High Yield Bonds 16.70
Swedish Krona ] 3.24 Eurozone Equity 47.47

Danish Krone I 1.60
Norwegian Krone | 1.06
Hong Kong Dollar | 0.15

US Dollar | 0.04
Canadian Dollar | 0.04
Australian Dollar | 0.03
Other Currencies | 0.05

= Fund
Top 10 Holdings Weight (%)
HSBC GIF Euro Credit Bond ZC 21.13
HSBC GIF Euro High Yield Bond ZC 16.70
DEUTSCHLAND I/L BOND ILG 0.100 15/04/2026 EUR 3.92
BUONI POLIENNALI DEL TES 2.150 01/09/2052 EUR 2.68
BONOS Y OBLIG DEL ESTADO 1.850 30/07/2035 EUR 2.42
BONOS Y OBLIG DEL ESTADO 0.850 30/07/2037 EUR 1.93
ASML Holding NV 1.90
EUROPEAN INVESTMENT BANK 0.200 17/03/2036 EUR 1.61
BONOS Y OBLIG DEL ESTADO 4.000 31/10/2054 EUR 1.52
Roche Holding AG 1.62

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are

exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Equity top 10 holdings Location Sector Weight (%)
ASML Holding NV Netherlands Information Technology 1.90
Roche Holding AG United States Health Care 1.62
Novartis AG United States Health Care 1.44
Allianz SE Germany Financials 1.31
Novo Nordisk A/S Denmark Health Care 1.18
Zurich Insurance Group AG Switzerland Financials 1.10
Unilever PLC United Kingdom Consumer Staples 1.02
TotalEnergies SE France Energy 1.01
Rio Tinto PLC Australia Materials 0.95
British American Tobacco PLC United Kingdom Consumer Staples 0.93

Reference  Market cap allocation (EUR Mil %)

Equity characteristics Fund benchmark
Average Market Cap (EUR Mil) 72,174 -
0-10,000
Price/earning ratio 10.37 --
Portfolio yield 4.62% - 10,000-50,000 2208
50,000-100,000
100,000-250,000
250,000+ - .
= Fund
Equity sector allocation (%)

Industrials

Consumer Staples

Health Care

Consumer Discretionary 4.59

Information Technology 3.90

Materials 2.24

Utilities

iy
o
o

Communication Services 1.49

Energy

= Fund

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Equity geographical allocation (%)
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For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Fixed Income Reference Reference

Characteristics Fund benchmark Relative  Credit rating (%) Fund benchmark Relative

Portfolio yield 3.39% -- - AAA 7.92 -- --

Yield to maturity 3.70% -- - AA 4.04 - --

Modified duration 5.60 - - A 12.81 -- -

Average Credit Quality A/A- - - BBB 21.13 - -
BB 9.06 - -
B 0.46 - -
NR -0.13 -- -
Cash -0.12 - -

Fixed income top 10 holdings Location Instrument type Weight (%)

DEUTSCHLAND I/L BOND ILG 0.100 15/04/2026 Germany Government Index Linked 3.92

EUR

BUONI POLIENNALI DEL TES 2.150 01/09/2052  ltaly Government Bond 2.68

EUR

BONOS Y OBLIG DEL ESTADO 1.850 Spain Government Bond 2.42

30/07/2035 EUR

BONOS Y OBLIG DEL ESTADO 0.850 Spain Government Bond 1.93

30/07/2037 EUR

EUROPEAN INVESTMENT BANK 0.200 Supranational Government Bond 1.61

17/03/2036 EUR

BONOS Y OBLIG DEL ESTADO 4.000 Spain Government Bond 1.52

31/10/2054 EUR

NETHERLANDS GOVERNMENT 2.500 Netherlands Government Bond 1.38

15/01/2030 EUR

BUONI POLIENNALI DEL TES 3.600 01/10/2035  ltaly Government Bond 0.94

EUR

UNITED KINGDOM GILT 0.625 31/07/2035 GBP ~ United Kingdom Government Bond 0.93

VODAFONE GROUP PLC 2.625 27/08/2080 EUR  United Kingdom Corporate Bond 0.82

Fixed income geographical allocation (%)

Spain

France
Germany
Netherlands
United Kingdom
Italy
Supranational
Denmark
Sweden
Belgium

Other Locations

Cash

IS}

o

o
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N
»
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©

1.97

Y
©
-

4.41

6.20

= Fund

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Geographical

Allocation (Effective Reference

duration) Fund benchmark Relative
Spain 1.51 - .
[taly 1.09 - --
France 0.69 - -
Supranational 0.43 -- -
United Kingdom 0.42 - .
Netherlands 0.35 - -
United States 0.21 - -
Belgium 0.17 - -
Denmark 0.17 - --
Sweden 0.13 - -
Other Locations 0.39 - -
Cash - -- -

Fixed income sector allocation (%)

Industrial 16.78

Treasuries (Non-US) 16.51

Financial Institutions 12.23
Utilities
Agencies

Supranational

Local Authorities

CDS -0.13 I

Cash -0.12 |

= Fund

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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EE2RR (%) FNES 18R 3f@EA 6{@A 15 3% 5%
AM3H-CAD 5.16 -0.63 2.64 5.16 6.40 29.34 28.56
BEERE (%) 2020 2021 2022 2023 2024
AM3H-CAD -2.88 6.75 -8.63 12.97 4.36
RGN A NAE, REFEERRAMIAEZEFE,
BitESBe—F, EEA/RERR,
BHENME (%) BES (%) 2
WRE/RH -2.66
e I - o BT 2113
zz I 2 R % 17.36
mee [l BT B HAs % 16.70
mans s BTERE 47.47
AExs | 160
mrizess | 1.06
BT | o5
%57 |o.04
mx | o.0a
BT |o.03
HIE® | o.o0s
- HE
+Xi5E LEE (%)
HSBC GIF Euro Credit Bond ZC 21.13
HSBC GIF Euro High Yield Bond ZC 16.70
DEUTSCHLAND I/L BOND ILG 0.100 15/04/2026 EUR 3.92
BUONI POLIENNALI DEL TES 2.150 01/09/2052 EUR 2.68
BONOS Y OBLIG DEL ESTADO 1.850 30/07/2035 EUR 2.42
BONOS Y OBLIG DEL ESTADO 0.850 30/07/2037 EUR 1.93
ASML Holding NV 1.90
EUROPEAN INVESTMENT BANK 0.200 17/03/2036 EUR 1.61
BONOS Y OBLIG DEL ESTADO 4.000 31/10/2054 EUR 1.52
Roche Holding AG 1.52
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BE+XEFE = 7% LEE (%)
ASML Holding NV el AR 1.90
Roche Holding AG ESJE R ERER 1.52
Novartis AG ESE fRERER 1.44
Allianz SE =E ey 1.31
Novo Nordisk A/S g R ERER 1.18
Zurich Insurance Group AG mt Erey 1.10
Unilever PLC EE] BHFEHE R 1.02
TotalEnergies SE EE BER 1.01
Rio Tinto PLC SN LUE S 0.95
British American Tobacco PLC E DEHE R 0.93
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Ehleasci HE BEHE$E 1HE  ERFFER (%) 2 BEEE HHE
RERAKEEE 3.39% - - AAA 7.92 - -
ZHA R R 3.70% - - AA 4.04 -- -
EIEFEH 5.60 - - A 12.81 - -
FHEEESR A/A- - -- BBB 21.13 - -
BB 9.06 -- -
B 0.46 -- -
TR -0.13 - -
He -0.12 - -
BEEWE+KEFE M= EfEn HE (%)
DEUTSCHLAND I/L BOND ILG 0.100 15/04/2026 f&E BURF 5 B 3.92
EUR
BUONI POLIENNALI DEL TES 2.150 01/09/2052 &EAH) BT ES 2.68
EUR
BONOS Y OBLIG DEL ESTADO 1.850 YL BT ES 2.42
30/07/2035 EUR
BONOS Y OBLIG DEL ESTADO 0.850 YL BT ES 1.93
30/07/2037 EUR
EUROPEAN INVESTMENT BANK 0.200 HBEIZR BT ES 1.61
17/03/2036 EUR
BONOS Y OBLIG DEL ESTADO 4.000 YL BT ES 1.62
31/10/2054 EUR
NETHERLANDS GOVERNMENT 2.500 e BT ES 1.38
15/01/2030 EUR
BUONI POLIENNALI DEL TES 3.600 01/10/2035 &EAH) BT ES 0.94
EUR
UNITED KINGDOM GILT 0.625 31/07/2035 GBP %[ BT ES 0.93
VODAFONE GROUP PLC 2.625 27/08/2080 EUR & PEES 0.82
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EmERE
HSBC Collective Investment Trust -
HSBC European Multi-Asset Income Fund

EBRAHARGT - ERENS TREANRES

April 2025 2025%4H

» This statement provides you with key information about the HSBC European Multi-Asset Income Fund

FRRRUEMESRMS TREANRESHEERN

» This statement is part of the offering document

FRERHENHH—ES

» You should not invest in this product based on this statement alone

BEENEBIREERERE

Quick facts ZAE R
Fund manager & &45HE
Investment adviser & &

Sub-investment adviser Fl#% EkER
Sub-Delegate YEFFEZ A

Trustee ZFEA
Dealing frequency {735

Base currency 2z &

Ongoing charges over a year

SEEBEMMATLR

Dividend policy B S B

Financial year end BB ER&REH

Minimum investment (initial and subsequent)
RIEEBRE (ARHERER) /Minimum
holding &{&¥5% / Minimum redemption &

HSBC Investment Funds (Hong Kong) Limited / JEL EHE (FE) BIRAF

HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ESRKREEE (B8 GRAR (WHEE, &)

HSBC Global Asset Management (France) (internal delegation, France) /

HSBC Global Asset Management (France) (B2, SEE)

HSBC Global Asset Management (Deutschland) GmbH (internal delegation, Germany) /

HSBC Global Asset Management (Deutschland) GmbH (INEREEE, &)

HSBC Institutional Trust Services (Asia) Limited / JEL#EE TR (M) BRLAF

Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong
Limited is open for normal trading and the regulated markets in countries or regions where the Sub-
Fund is materially invested are normally open for business /

B—EXZH, BEEHEZZMERAFARATETEEXZREAMBEEHAERENERY
WENZRETSRERNEENEEEH

EUR/EXT

Class AM2-EUR / AM2 $5-BX T 1.90%"

Class AM3H-USD / AM3H $8-% 7T 1.90%"

Class AM3H-HKD / AM3H #8-7# 7t 1.90%"

Class AM3H-RMB / AM3H 8- A R #& 1.90%"

Class AM3H-CAD / AM3H #8-fint 1.90%"

Class AM3H-AUD / AM3H $8-J#7T 1.90%"

Class AM3H-NZD / AM3H$B-4H7T 1.90%"

Class AM2-EUR, Class AM3H-USD, Class AM3H-HKD, Class AM3H-RMB, Class AM3H-CAD,
Class AM3H-AUD and Class AM3H-NZD: The Manager aims to declare dividends monthly on a
discretionary basis, and if declared, dividends will be paid monthly. Dividends may be paid out of the
capital or effectively out of capital* of the relevant Class. Payment of dividends out of capital or
effectively out of capital may result in an immediate reduction of the net asset value of the relevant
Class./ AM2-B{7T. AM3HEE-%7T. AM3HE-#T, AMHE- AR, AM3HEE-MmiT. AM3H
B-RTRAMHE-AT: KEASERRBEESATRRE, WER, BEEARERE.
BREA ARG EASER LIERRRNNERN D REATHBER ERERPEMR
2, FIRESEARRRIN E E R AR .

31 March/3H 31 H

Class A —USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR1,000 | GBP650 | RMB10,000 |
SGD1,000 | NZD1,500

A %8 - 1,000 7T | 10,000 7T | 1,500 7T | 1,000 AI7T | 1,000 X7 | 650 3% | AR# 10,0007
| 1,0004 7T | 1,500 47T

AR

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2024 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

I FRRBZRFNEE MR (ERBEFEENEK, SEREREESNRNE BRI ER)) IR Z2024FIA KIE6E B FIIE
EFENEALRR, REEEZ1ERUSHNERAYT. HEFBEHREMEE.

The Manager may at its discretion pay dividend out of gross income while charging/ paying all or part of the Sub-Fund’s fees and expenses to/ out of the capital of the
Sub-Fund (resulting in an increase in distributable income for the payment of dividends by the Sub-Fund), and thereby effectively pay distributions out of capital of the
Sub-Fund.

R AFRIERERAARNEARE, FREAMBESHERDINR / IOAMBEESNLTSTIERARFST (EHATHAMBES ZRIEM A 2RI
ANE) , EWER ERAMBEEHNERP XGRS,



.
What is this product? ZAMBEEEEEER?

HSBC European Multi-Asset Income Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective
Investment Trust (the “Fund”).

EELEUNZTEEANSESLUENGERESHAER. LiELBRETES— BLEERERET ([AEE]) KHBES ([HBEE]) .
Objectives and Investment Strategy %% BH1E K Kug

The Sub-Fund aims to provide income and moderate capital growth through a diversified portfolio of European equities, fixed income securities as well
as money market instruments, cash instruments and Underlying Funds® that invest in European securities.
AWBESHWEEREBIRERHENRE, BEWERSUREETETIR ReTRRRERENESNERES ERN S THIREES,
DAz FUR A B A E.

European securities are issued by companies which have their registered office in, and with an official listing on a major stock exchange or other regulated
market of any European countries. Whilst there are no capitalization restrictions, it is anticipated that the Sub-Fund will seek to invest primarily in larger,
established companies. The Sub-Fund is not subject to any limitation on the portion of its net asset value that may be invested in any one country.
BUME = R EETEONERRAEMNEER, BEEEMBNERNEIERS RGNS EMZRETSEX EHNARRET. BELEHER
#l, BAMBES RS EIESRKEERBARKERRNLE. AMBESEIRENEMNE—ERNEEFEN S HELESBEMMRE .
The Sub-Fund may invest, directly or indirectly through Underlying Funds, at least 70% of its net asset value in European fixed income instruments
and/or European equity securities, particularly those that offer above average income and/or the potential for sustainable income growth.
AHBESTEBERESERYERHEEEFEZELTONRERENEERETER / SEUMRARES, 1Rl ESHFHKFWE
K/ A ERFHER RN RMEEWHETAR / BRAES.

The Sub-Fund may invest up to 50% of its net asset value in units or shares of other Europe related Underlying Funds authorised by the SFC, or in
eligible schemes (the list of “eligible schemes” is as specified by the SFC from time to time) whether authorised by the SFC or not, provided that
investment in any one of such schemes may not exceed 30% of the Sub-Fund’s net asset value. The Sub-Fund may also invest not more than 10% of
its net assets in non-eligible schemes not authorised by the SFC.

AMBESAHREEEFER S50 REREFRGDAINE BN BRMMESNBASRNIIREREERTE ([ AERTE | BEBEHE
BETERTH) (THETERRERR) , HEMEP-—EZFHENRETESNAMBESEEFEN%. FMBASTARALRE
FEEMIONRERAREE R G R AINIEEERTE.

The Sub-Fund may invest in asset-backed securities (including asset-backed commercial papers) for up to 10% of its net asset value.
AMBEASAHHEEEFERZI0WRENEERTES (AREERTTERER .

The Sub-Fund will not invest more than 10% of its net assets value in convertible bonds.
AMBEASHHERESNRERT G SREEEFEN10%.

The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt
securities). The Sub-Fund may invest up to 10% of its net assets in contingent convertible securities; however such investment is not expected to exceed
5%.

AMBEE K EEEFELRWIREREENPERIANEBRTE (GINxBrERERES) . AHBEASTTHEFEESSI0%NRE
RRAAEGRES; EEATERIB%.

The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold, directly or indirectly. It may also invest in unrated
securities (i.e. securities for which no credit rating is assigned by any internationally recognised credit rating agency). The aggregate investment in securities
that are (i) unrated; or (ii) rated non-investment grade by an internationally recognised credit rating agency (i.e. rated below Baa3 by Moody’s or BBB- by
Standard & Poor’s or equivalent by a rating agency) is up to 20% of the Sub-Fund’s net asset value. The Sub-Fund does not contemplate to invest more
than 10% of its net asset value in securities issued and/or guaranteed by a single sovereign issuer (including its government, public or local authority) which
is rated non-investment grade (by an internationally recognised credit rating agency).

AMBE S EEN AR BN EREHANE SR ERENSRESTRRE . AHBESLARERRETRNES AMETREREAEET
BB ERETEETRNES) « RORTR; (i) RHBEREATRESTRRETAIERERA (BERETARNBaadsi BR EL R A
MBBB-S TR ET ASENR) NESTHERERSAAMBEAGEE FEN20%. AMBAGHE—FETA (BREBM, A5
) FEITR / SERE CERIREAEETAME) FATERERAINESHRETE SN EEEFEN10%.

The Sub-Fund may invest up to 10% of its net assets in real estate investment trusts (‘REITS").
AMBESTTHEFEERSI0NRERBEREFTESE ([RETS]) .

Up to 10% of the Sub-Fund’s net asset value may be invested in cash, deposits or money market instruments for liquidity purposes.

AMBEST AR ENSEEE FERS1I0WRENRE. FREEHELIA,

The Sub-Fund may be exposed to non Euro currency exposures up to 35% of the portfolio net asset value. AMBE S TS RIFE T & ¥R E,
BHEREBAEEFENI%.

The Sub-Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AMBEESFRIEREL RS, REEHFEER 29%, BRI EEIB25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-Fund.

EEASAERAMBE ST U REX SR ABE RS TR LS.

1 Underlying Funds refer to the collective investment schemes in which the Sub-Fund may invest, including unit trusts and mutual funds.
HAESIEAMBESFRRENSESIRETE, OFRBEUFTESCRERES.
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The Sub-Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject
to the applicable investment restrictions.

AMBESTTRBERNRERFIEERSMITETLE (BERAREMITETR) ERERETERN.

The Manager allocates the Sub-Fund'’s assets across different income oriented assets to maximize the Sub-Fund's risk-adjusted yield and total return.
Exposure to each asset class is determined based on its level of expected yield premium (i.e. its yield above cash rate), risk and liquidity. The Sub-Fund
remains diversified among different asset classes to maintain a balance between risk, return and income.
BEABAMBESHEENERTRANNETEEE, NEERSAMBASNEREREREX AR, HEEERRNRELENRE
HEfWEREE (HEREESRESNEE) « RERREMEKTEEE. Mﬂ%%ﬁﬁﬁﬁﬁ‘*ﬁx:ﬁﬁ"T REEHA, UERME. EHR&KE
LESCSSL
The Manager may also employ investment strategies using financial derivative instruments to enhance return and/or income including, but not limited to,
writing (selling) call options on selected equities held by the Sub-Fund (“Covered Call Options”) or indices of equities that the Sub-Fund is exposed to.
FIBATAFREMITE TARERIRERE, MRARBE /WA, SFEERRRIEE (HE) AWBESHENRINERE < DEEE
([ERBEPE] ) IXRMBESHENRZIRHADERE.
Indicative allocation and classification of the Sub-Fund’s investment:

AMBEEHRENET DB R 28

Type of Asset Classes* Indicative percentage

EERANRE (as a percentage of the Sub-Fund’s net asset value)
BRERSL

(EXAMBESREFENT I

European equities 0-70%

EONARE

European fixed income instruments 0-70%

EOME W E TR

Europe related Underlying Funds authorised by the SFC or eligible 0-50%

schemes (the list of “eligible schemes” is as specified by the SFC from time

to time)

EEEER N RN REE SR A BT E
([E&EETE | REHFEETRRTA)

Asset-backed securities 0-10%
BERIFES
Convertible bonds 0-10%
AERES
Debt instruments with loss-absorption features Less than 01} 30%
(including contingent convertible securities in which the Sub-Fund may
invest up to 10%)
ARRPHEREFRENEB LA

(BEAMBEESIRERS 10N G ERES)
REITs 0-10%
Cash, deposits and money market instruments 0-10%

Re GRRE¥HISTIE
* Exposure to European equities, European fixed income instruments and asset-backed securities may be achieved through direct investments and/or investment
in units or shares of Underlying Funds.

HEWRR, BONELEN R TR REEMRFE MR EIEIBERAER / BB R HE LI E LR AER.

By currency exposure

HERE

Euro 65% - 100%
BT

Other non-euro currencies 0-35%
HithIER T &g

Use of derivatives T4 T EHIfER
»  The Sub-Fund'’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.
AMBESITE TAMSRELHEERSEAMBEEEEFENS0%.



.
What are the Key Risks? ZxMiBE &ML FE @S

Investments involve risks. Please refer to the offering document for details including risk factors.
REGRER. FERHEEXHURBRALES, REBEE.
and volatility risk Rogahm b

»  The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AMBEEHREAAEBETRATIEMEZREERMN T, HETRAMBAGHRETHERIGE. HTMRETEERE.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.
ﬁﬁiggfﬂﬁﬁﬁﬁﬁéﬂ%ﬂﬁi&ﬁmﬁ, EMREEEEEARE. RBETITEN, LAFRMEREIEMIRL . REETRERSK
ENmERZRA.

»  The Sub-Fund's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
atadiscount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments and
temporarily suspending redemptions.

ZKM1J§§§E’J&§2HAH%7¥<1,;.L§JJ MEE-EREEERHEEELR / AEEFRFURELE. EHREAEMSSUESIREFHARE
REELIERAMBES) AVEFERTINE, &tﬂ[‘”ﬁixjc AHBESTERE TRITERREN, @ﬁmﬁﬂﬂ&gﬁﬂﬂtﬁsﬁl

»  Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.
AMBESHEFRETTREUAMBESNEREHLIMIEHHE, REMHRATTEREEAMBESHEREEIMIEE.

»  Where the currency of the underlying assets differs to the currency used to quote a unit's price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.

HIRAEEN SRR REEURENES (ERUEAERERHMIEEERIIR) , ZERTREALFEH (S NBEEEPEN
R, BIAEAEENEERENERZE) NEXFEMIZIFFIZE.
» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

PREMBUGFAAES N, BEXTRZERETINEERTE.

» The Sub-Fund'’s investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors,
such as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be
exacerbated for certain markets and segments (e.g. smaller capitalization companies).

AMBEGRERREES, AAT—RmEARE, REETERZERE (1’5Jtﬂh§:ﬁm\ BUR RSB 2% RENE RS REIT A
HERBER) MIZRAFFE. b, ETHERRE G NEATR) KRR &EME.

Credit risk S EEE

> The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of a
debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund could
be adversely affected.

AMBESARZAMBESTRERENEBESCHITANGE / BHAKR. ERERSFNETAEIARESFSHTEELN, KHEE
SRR EAGERAHBEGNEEFETTRIEAFIZE.
Credit rating risk {5 E5F4% & &

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

EEIAAMETRETEETRURMZFESNEEER. IFHRORRE], BRDERRERRMESR / B ITANERREE.
R, MoERESRAETR, BEREEEERNHEHTEARERERE.

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may be

adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

ERTAEGEFITANGETRL / HEEEETRTR. ERETRIER, AHBESNEETRZEIFEZE, SEALN—THALE
BRABKIA.
Interest rate risk FlZ i

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
BRHEFBERAAZTHEEAE. —RME, EFETHRE, GEREFOERT LA, MAEEAR, HERIETHR.
Valuation risk f{E &g

> Valuation of the Sub-Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAWBESNESFESNIEENGETRIRIREMEZRAE, BRLEREREDGESBINEEEN. WEEZFGETLE
E, LAREREAMBEENEETE.



»  The Sub-Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Sub-Fund to participate
in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESRENHBARTRRROESTREREIG. HSRERRE, ARFRNRT, EHETARLEHSESERIHRMREER
A&k /SFR, FARERAMBESSHESARMER. MIREBRTTAREEY, FAHBESTHETEXEX.

» The investments of the Sub-Fund may be periodically rebalanced and therefore the Sub-Fund may incur greater transaction costs than a fund
employing a buy-and-hold allocation strategy.

AMBESHRETREMETHE, AEAMBEEEENZIRATESRFREARSFARERBHEE,

> The asset allocation strategy balancing income, long term expected returns and risk may not achieve the desired results under all circumstances
and market conditions.
FEHAR ROAFHDREAENEERERBALEMARILTR TREREENEE.

»  The Sub-Fund may generate additional income by collecting option premium from writing (selling) call options on selected equities held by the

Sub-Fund or indices of equities that the Sub-Fund is exposed to. Writing Covered Call Options or writing call options on indices of equities that the
Sub-Fund is exposed to gives the option purchasers the right, but not the obligation, to purchase the referenced equities or indices of equities that
the Sub-Fund is exposed to in the future at a pre-determined price (“Strike Price”). Writing Covered Call Options or writing call options on indices
of equities that the Sub-Fund is exposed to limits the potential capital growth of the referenced equities to the Strike Price thereby limiting the overall
return of the Sub-Fund.
AMBESTEREE (HE) AMBESKHENMINERE ZEBIMESAMBE SR ENRFEHNDEAEMEERES, UEE
BN A ERDERESALAMBES MR ENRERYNDBIER T EES AR (BEEE) RARUEEER (176
) BEAERSAMBESMRENRERY. AHERDERESLEAHBESMRENRERHNDEREEERNEEERNER
PREIZEITIEME, FULER T AMHBESHERLR.

»  Beyond the collected option premium, writing Covered Call Options or writing call options on indices of equities that the Sub-Fund is exposed to
does not limit downside risk and the Sub-Fund will remain fully exposed to the risk that the referenced equities substantially fall in value.
MREWRMEES, AEARDERESUIHAMBES MR ENRERHREREE TR TRARE, ERAMBESNMELEAT
EREEANETEA A,

» The Sub-Fund’s investments are concentrated in Europe. The value of the Sub-Fund may be more volatile than that of a fund having a more
diverse portfolio of investments.
AMBESETREREN. AMBEGHEETELAEERZREAENESERERE.

»  Further, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Europe.

1o, AMBEENEETERSZZIFERNNAFLE, BUa. BOR. MNE. RENMNM. MK, FRIBEFHNTE.

» Inlight of ongoing concerns on the sovereign debt risk of certain countries within the Eurozone, the Sub-Fund’s investments in the region may be
subject to greater volatility, liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of Eurozone
members, may have a negative impact on the value of the Sub-Fund.
BRBETENETRERNEIRERRARFES | ETERE, AMBEASEENNRETRAERSHIKENT. RN, EHLENER. X
i@@%EgﬂﬁT%ﬁ@iEﬁéﬂﬁ&%EWXﬂ?#mT%?ﬁKWE%@FEﬁ&%E%Lo

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

BRETHEAMS, TREERAPHERLXERAPRMRE, IRREREENEARETEMER RIS @ERUZERRERIGHIE
MEAKGEPETESRNEHE. TIREAEMTEESRRNNBEEEFERNRAL.

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Sub-Fund’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

Ieoh, mETEBEPBEMERME, RESREEREEFEVRZIERNSEEREAMBESNEAEE L BAXEZENTFE
2. B, AETEHEEMEMERMES, MXREETTRESREREMTNRED RSN, SHALEMIFE MRS HRRANER
g2,

»  Portfolio Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Unit Class and the
Base Currency of the relevant Sub-Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.



REQAERENENER S AR BENERNERNEEAREMEEASNEREB  BNEXREF ERERI, ERHEEHNERLER
HHAEREDRS.

»  Portfolio Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
%‘ﬁ BRERFRIRR SN &% ([ERER ) AENREEMS, TEERFRENREESEBEMERER. TRMELE

AAREERANE, HENETREFNRNEHRERSROCREE < BMNEXKE, MATRSNEERERATRRTIENER.

»  The Sub-Fund may invest in underlying funds (which may not be regulated by the SFC). The Sub-Fund does not have any control of the investments
of underlying funds and will be subject to the risks and returns associated with the underlying funds’ investments as well as the prospectus terms
and conditions of the underlying funds. There is no assurance that the investment objective and strategy of the underlying funds will be successfully
achieved which may have a negative impact to the net asset value of the Sub-Fund.

AWBESIRERERES (F—EXHFRERE) . AWBESHERASHRELEEMTHE, LRZEARESREGHNE
MIJIEI%&UMHFﬁ%ﬁﬁ’]"‘ﬂﬁiﬂ’]ﬂ%#’ﬂ&ﬂ’%ﬁﬁiﬂﬁ& ﬂ%ﬂ%ﬁﬁ*ﬁ%ﬁ%ﬁﬂ’ﬂﬁiﬁ BERRRGHERINEY, BN AMBESHNERFE
&= i%ﬁzf =

» Investmentin underlying funds will involve another layer of fees charged at the underlying fund level. There is no guarantee that underlying funds
will always have sufficient liquidity to meet the Sub-Fund’s redemption requests in a timely manner and the Sub-Fund may suffer losses as a result
of delays.

RENMBEAESH SRS —EEHRESEEURNER. A REEEESHRZIAETHRIE, URKRECSAHMBESHRELDEX,
AMBE S A REELERT R ZEK.

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HEMIMETRERNAREENTFS /FERE, BRANREMERE. GERMR. KEMERKIHNZZRAME.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
ERITE TREERERERRIIRIER. BEAHENBRAREARAMBESHITETANKRESHE, SAMBEASEZTEXBRNER
1.

Investors investing in RMB denominated class $##ER AR ERRINEES

»  The Sub-Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Sub-Fund may involve conversion of currency from/into
RMB. Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AMBEAGREARBHESRCEM. BBERELOAMBEGRIRREREARB NI K. SR HRSRERERETLARER
REE.

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. The Sub-Fund's payment of redemption
proceeds or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore
RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
ARBBAATEHLSREEEMNEEFIBORLIRE. HEELZESRENARE, AMBASTRTEIMBEEMEIRE. Ih, BE
BEE ARE (CNH) MEEARE (CNY) RERNEE, BEMNEXRRE. ﬁ’&ﬁ}\Eﬁ%éﬁiﬁﬁkﬁﬁ%‘zfﬂﬂ’ﬂﬁﬁﬁi%‘ﬂ i*ﬂxé%g
ERFIRE.

Non-RMB investors investing in RMB Currency Hedged Unit Class & A\ R& &% B ARt EARKIRE £

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.

HRABEBEEFARBEREARBEREMEMRRINREEMNS, HEEBEAREREMBEMIMERE. FERLEFREEREAR
BEREHENER. BAMREAREIREEABEENEETERE. ARBEZETHEHEEREENAREESEIMEMERMNE
EEEERTFIFE.




How has the Sub-Fund performed? Z&MBEEIBEREE&FRIR T ?

HSBC Collective Investment Trust - HSBC European Multi-Asset Income Fund (AM2-EUR)
ERESREET - EEBNE tEEASES (AM2E-BUT)
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> Past performance is not indicative of future performance. Investors may not get back the full amount invested.
AL REEERENIEE., REERLENELBRELSE.

» The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUREANEE FEEALLEREAR, RESEFHERE.

> Where no past performance is shown there was insufficient data available in that year to provide performance.
BN ERRIBERE, RIRTHZEELEEHSHEURMERE.

»  Sub-Fund launch date: 18/03/2016
AMimESEITH: 20164.3F18H

» Class AM2-EUR launch date: 18/03/2016
AM2SE-BRT#17H: 20164:3A18H

» Class AM2-EUR is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund's Base Currency.

AVEE-BR LB TR AT EREE A RUFHBE ENE ARG HENEIER.

Is there any guarantee? ZAMIBE S BB IRERE?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

AHBEEENREEMRE. BTRLESHRERERE.




What are the fees and charges? ZMiIBE S R HLLER A ?
»  Charges which may be payable by you ;BB AMBEEHE TR A ANER

Fees &/ What you pay #RZBX {1

Subscription fee 385 & Up to 3.00% of the total subscription amount** & SjE4&:REE4E /Y 3.0006*
Switching fee % Up to 1.0% of the switch-out proceeds* & S H FriSIEMN 1.0%
Redemption fee B&[E & N5

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions.
Please refer to the offering document for detail.
HEEX G REAMBESERNAHZE, (RURAERLER TRERIER. FERSREEXH.
»  Ongoing fees payable by the Sub-Fund A RESFHEHFHER

Fees EH Annual rate (as a % of the Net Asset Value) £E3& (LU & 2 #EZ %)
Management fee B2 & 1.25%"
Trustee fee FFEAEHR 0.07%*
Performance fee &I & Not applicable 7~i& F
Administrative fee {TE& Not applicable A&
Hedged classes: Up to 0.10% per annum
Hedging fee payable to the Manager mEERl: SEE51£0.10%
FEFTASIB N Z S0 & A Non-hedged classes: Nil
JEHPER: E

#  The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to

investors. Please refer to the offering document for further details.
BRI SR HEX I ENRSKTE, BATRLVEAREBIMEES. FEESHHEEH.

> Other fees Eftbir &
You may have to pay other fees and charges when dealing in the Sub-Fund.

EATEEAMBRECHARAEYTHEMER.
Additional information HEft &%}

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the net asset
value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—RmE, ETRERBOAWBEGBEMURER, REFNARTERE T TR (BIRXZBIERE) WEETHTRERE, £
REEFMEMEETN T—EREEREDE.

» Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediary concerned.

HEAMBESH PN ATRERIEZRE, BOBMERERRENBULEE. REZRIEAMPNANZH.

> Investors may obtain past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
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» The netasset value of the Sub-Fund is calculated and the price of the Sub-Fund published on each dealing day The Sub-Fund prices are available
online at www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).
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» The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (i) capital) (if any) for the last 12
months or since the Sub-Fund launch date is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).

BE12{ARHBEAMBEAEHEL FARMRIAIRE 2B (BIRARMEOATHITBRAREREMHBRHRIE) (NH) ENTEE
AR, H#ERMAEwww.assetmanagementhsbe.comhk (MBI REHEEMED) .

Important EE&HR
»  Ifyou are in doubt, you should seek professional advice.
BT AR, FELISEER.
»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
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