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. . Share Class Details
A1
~I\ Risk Disclosure Koy metrics
e The Fund invests mainly in onshore and offshore Chinese bonds. NAV per Share CNH 8.31
e The Eund may invz_est in onsho_r.e Chin_ese s_ecurit.ies throu_gh varioug marke_t acce_ss schemes. Yield to maturity 2.24%
Such investments involve additional risks, including the risks associated with China’s tax rules Fund f
and practices. und facts
e Urban investment bonds issued by PRC local government financing vehicles (LGFVs), non- UCITS V compliant No
investment grade bonds and unrated bonds are subject to additional risks and volatility. Dividend treatment Distributing
e The Fun_d may mve.s_t in fmanmal derivative instruments for investment purpose which may Distribution Frequency Monthly
lead to higher volatility to its net asset value. o
 The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed Dividend ex-date 30 May 2025
and may result in capital erosion and reduction in net asset value. Dividend annualised yield* 2.88%
e The Fund’s investments may involve substantial credit, currency, volatility, liquidity, interest Dividend Amount 0.019700
rate, valuation, geographical concentration, emerging market, political risks and risks related Dealing f Dail
to debt securities, sovereign debt, mainland China market, mainland Chinese debt, CIBM and ealing frequency atly
Bond Connect, “Dim Sum” bond, Qualified Foreign Investors regime, and RMB denominated Share Class Base Currency CNH
class. Investors may suffer substantial loss of their investments in the Fund. Domicile Hong Kong SAR
® |nvestors should nqt invest solely based on factsheet and should read the offering Inception date 14 July 2014
documents for details.
Fund Size CNH 636,616,635
Managers Ming Leap
. . Daniel TC Lam
' Investment objective Jessica Wu
The Fund aims to invest for total return (i.e. via both income and capital appreciation), through Fees and expenses
investments primarily in a portfolio of Chinese fixed income securities. Minimum initial CNH 10,000
investment (HK)"
SN Maximum initial 3.000%
1) Investment strategy Srarom (1K)
The Manager seeks to achieve investment returns through active management of duration, term Management fee 1.100%
structure, sector allocation and credit selection where applicable. Codes
ISIN HK0000200326
Bloomberg ticker HCFIAMR HK

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 31 May 2025
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Performance (%) YTD 1 month 3 months 6 months 3 years 5 years
AM2-RMB 0.85 0.38 0.98 2.27 8.45 6.55
Calendar year performance (%) 2020 2021 2023 2024
AM2-RMB 4.14 -1.38 2.75 5.71

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than b-year history.
Results are cumulative

Reference Reference
3-Year Risk Measures AM2-RMB benchmark 5-Year Risk Measures AM2-RMB benchmark
Volatility 1.72% - Volatility 2.12% .
Sharpe ratio -0.02 -~ Sharpe ratio -0.74 -

Reference

Fixed Income Characteristics Fund benchmark Relative
No. of holdings ex cash 86 -- --
Average coupon rate 3.12 - -
Portfolio yield 2.23% - -
Yield to maturity 2.24% - -
Current yield 3.05% -- --
Effective duration 5.88 - --
Average maturity 7.25 -- --
Average Credit Quality A+/A - -
Number of issuers 48 - -
Maturity Breakdown Reference

(Effective duration) Fund benchmark Relative

0-2 years 0.14 - --

2-b years 1.16 - -

5-10 years 2.05 -- --

10+ years 2.53 -- --

Total 5.88 - -

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 May 2025
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Reference
Sector Allocation (%) Fund benchmark Relative
Banks 39.32 - _
Government 22.06 - -
Real Estate 17.05 - .
Industrial 5.98 - -
Diversified Finan serv 3.62 - -
Reits 3.07 - _
Communications 2.82 - .
Consumer Non cyclical 2.76 -- --
Consumer Cyclical 1.70 - -
Energy 0.64 - _
Other Sectors 1.42 - .
Cash -0.47 - -

Top 10 Holdings

Weight (%)

CHINA DEV BANK 1.470 14/02/28
AGRICUL DEV BANK 1.400 07/01/30
CHINA DEV BANK 3.030 24/07/43
EXP-IMP BK CHINA 2.900 19/08/32
CHINA DEV BANK 3.800 25/01/36
EX-IM BK IN/LNDN 3.450 25/06/26
EXP-IMP BK CHINA 2.260 16/05/31
HENDERSON LAND 3.400 16/01/26
CHINA DEV BANK 2.770 24/10/32
SWIRE PRO MTN FI 3.400 18/01/26

7.22
6.54
3.77
3.44
3.40
3.28
3.23
3.20
2.72
2.72

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 May 2025
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Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 May 2025

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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T 5.98 - -
% At S RABRTS 3.62 - -
BHEREER 3.07 - -
BER 2.82 - -
BB EE R 2.76 - -
BN EE & 1.70 - -
BEIR 0.64 - -
HithiT2E 1.42 - -
Re -0.47 - -
+XEE HE (%)

CHINA DEV BANK 1.470 14/02/28 7.22

AGRICUL DEV BANK 1.400 07/01/30 6.54

CHINA DEV BANK 3.030 24/07/43 3.77

EXP-IMP BK CHINA 2.900 19/08/32 3.44

CHINA DEV BANK 3.800 25/01/36 3.40

EX-IM BK IN/LNDN 3.450 25/06/26 3.28

EXP-IMP BK CHINA 2.260 16/05/31 3.23

HENDERSON LAND 3.400 16/01/26 3.20

CHINA DEV BANK 2.770 24/10/32 2.72

SWIRE PRO MTN FI 3.400 18/01/26 2.72

=K FEEFAREZ

AR
ArRR

T, S
VEBREEE, BBREE 2025¢5F] 318



ELEAKREER E22sutEESES

AXFEERMERENCA, BEERTE2E, AXNHEREFaNN, FEREMEEREEREK
PERE TR, ETEBRERE. RBXREESR, TEREABRMITEEEERENEZ,
R, TEIFHTAIRERKE, FTFTHH@EK)U#E’JWﬁO
B EETEEKBRA G PIRENE ﬁﬁ'ﬁ?ﬁéﬁ$ﬁé‘c\ IHJ’EFQEJEZ$§ HO8E & X HHIEEGE IR,
A RIRE B, BT EIA A TN ERIRE AR MR R
=K, Elﬁt%éz,%fﬁﬁ}ﬁﬁ’l‘%iﬂﬂ%aﬁlﬂﬁxﬁwﬁﬁ%ﬂ Kﬁ(#]ﬁé‘?fﬁ’iiﬁi BREmRES E
HHESBIBEEE SR B T AR E, ASHRESTATEN, BT BEEARAAE, B IETM
H/TE’JT%MO ELRKEEEE (38 ARNR (DELRKEKEEE]) A, BBk
BEE PR AT E T, AXHRNERHE B ELIRRE EEEAEAE I ERR, &
ﬁ'ﬁ, ERPRRETR, EZRIKEEEMMRE., BRINERAHRZEERNEREE. Bt
RTERM, REMFER, BENERTNMIRBERNERR, X RRESRPESBERE
EEHE, I © HSBC Asset Management (Hong Kong) Limited CEZIREIGEEE (F#)
BIRAT) 2025, HRIEFTH.
AXAEHHSBC Asset Management (Hong Kong) Limited CELZBIRZEER (F#) AEL
A) FIg,

ﬁfﬁﬂsﬁﬂﬁ&% E%E%Fﬁﬂﬂﬂi%_%ﬁ

BREFAT:
m HSBC Asset Management

G

www.assetmanagement.hsbc.com/hk

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/zh/glossary



https://www.assetmanagement.hsbc.com.hk/api/v1/download/document/lu0164865239/hk/zh/glossary

HSBC Asset Management Pnnn“cT KEY FAeTs

ES mEEl

EmERHE

HSBC Collective Investment Trust -
HSBC All China Bond Fund

EEKEHRARERT - EEeFNTERAFES

April 2025 2025548

» This statement provides you with key information about the HSBC All China Bond Fund
ARERBAMEZ LA UTRESESHEERH

» This statement is part of the offering document

ARERHEHH—ES

» You should not invest in this product based on this statement alone

BREZNEBAFEERERE

Quick facts ZEARER

Fund manager & &&8
Investment adviser / RQFII holder

KA / RQFIFE A
Trustee FFEA

RQFII Custodian / RQFIFEE A
Dealing frequency 7325

Base currency 7 &
Ongoing charges over a year

BE—FERNMTLR

Dividend policy B BB

Financial year end B BIE &R AR

Minimum investment (initial and subsequent)
BIRREE (BRREEREH) / Minimum
holding &{&#%A% / Minimum redemption
RIEEEE

HSBC Investment Funds (Hong Kong) Limited / JE24#2 &5 & (FiE) GRAH

HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK)

EERKITEEE (B8 GRAR (NHEE F8)

HSBC Institutional Trust Services (Asia) Limited / JELH#ESEIRFS (M) ARAF

Bank of Communications Co., Ltd. / 3Zi@RITA R B IR A F)

Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong
Limited is open for normal trading and the regulated markets in countries or regions where the Sub-
Fund is materially invested are normally open for business/

F—ExZA, BEEMEXGMERARFMETEERZRAMBESBEASIRENERS
WENEFRETSRERNEENEEEH

RMB/ AR#&

Class AM2-RMB / AM2$- A R 1.26%™M

Class AC-RMB / ACE- AR 1.30%™M

Class AM2-USD / AM2%8-3 7T, 1.28%™

Class AC-USD / ACEE-3£ 7t 1.26%"™

Class AM2-HKD / AM2¥E-7#& 7t 1.28%™

Class AM2: The Manager aims to declare dividends monthly on a discretionary basis, and if declared,
dividends will be paid monthly. Dividends may be paid out of the capital or effectively out of capital
of the relevant Class. Payment of dividends out of capital or effectively out of capital may result in an
immediate reduction of the net asset value of the relevant Class.

AM2E: REAEEREBAEGATRRE, MER, HEEBARERE. REFLIERER
MERSER LRAERERINEAR" hXff. REXPYER LREXFECRE, FTEEERHE
BRI & E R ERER D .

Class AC: No dividends will be declared or paid.

AC f: FEIRFKMHEMRS.

31 March/3 H31H

Class A —USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000 |
SGD1,000 | NZD1,500

A% - 1,000 £ | 10,000 7T | 1,500 3T | 1,000 7T | 850 BT | 650 4% | ARHS 10,000 7t |
1,000 # 7T | 1,500 AT

M The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares
or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2024 and then extrapolated to 12 months to
give an annualized figure. This figure may vary from year to year.

W F RR BRI E R MRS (T RIBE RS

HIZOK, BUERENE MR SRR B OB (U@ M) AR IR AL £ 2024 F9 A IR L 618 A B P 1 & 2

FENBSLRTR, AEEEZ12ERUSHNFRUHT. LYFBEIREAREE.
# The Manager may at its discretion pay dividend out of gross income while charging / paying all or part of the Sub-Fund’s fees and expenses to / out of the capital of the Sub-Fund
(resulting in an increase in distributable income for the payment of dividends by the Sub-Fund), and thereby effectively pay distributions out of capital of the Sub-Fund.

R NATRIEREABINERT RS, FIRREAMBESNEARDI / IHFHBESNERRFLERRHAY EHARAMBE SRS IIRENEM) ,

EEE EEAMBEENEADITRE.
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What is this product? ZMBEEEREEER?

HSBC All China Bond Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective Investment
Trust.

EE2eFNFEESESUBMETESHAER. tRESBETES — EEEAREETNHBES ([WREL]) .
Objectives and Investment Strategy BERIFEFHK

The Sub-Fund aims to invest for total return (i.e. via both income and capital appreciation), through investments primarily in a portfolio of onshore and
offshore mainland Chinese fixed income securities.

AHBEEEHERRERTERENTENMIENLEINEEWEEFOREES, UNGERR BBKEREREE .
The Sub-Fund invests primarily in fixed income securities including:

+ offshore fixed income securities denominated in any currencies and issued outside of mainland China by mainland China government or mainland
China companies;

+ offshore RMB denominated fixed income securities issued outside of the mainland China by non-mainland China entities;

+ onshore fixed income securities denominated in RMB, issued within mainland China and traded on the China Interbank Bond Market (“CIBM”)
through Bond Connect?, the QFI status of the Investment Adviser and/or other means as may be permitted by the relevant regulations from time to
time;

+ onshore exchange traded fixed income securities issued within mainland China and traded on the stock exchanges in mainland China through the
QFI status of the Investment Adviser.

2!SB11J§%$IE&§5"EIEU§I %, B
EEEPIWi’@ESIHﬁZEFIWiHJ’\TT R PRI SN R T UE T & S S HE A SR SNE E U R R 55

+ AIFEPENERA P ENMITINH TR R HER E W EES

- ERESE - REEMOQFIERE / SRR B AR EF N EMA N REREFENIENETEEPERTEESTE ([ PERTE
fasmiE ] ) EENENARBHER R EES ;

B EBREHQFI BRI AN E P BINMR N T I PRI PRE 2532 5 P R BRIE N3 5 BT 32 5 B E L a5 -

The Sub-Fund may invest up to 100% of its net asset value in offshore fixed income and other similar securities (including but not limited to bonds and
certificate of deposits) which are either issued or guaranteed by governments, government agencies and supranational bodies or by companies.
AMBES AR EEEHMERLI00%RERHEF, BF#ERBEREES AR TIRERNEMNEEREREBRENES (BRETRRE
HFRERFE)
The Sub-Fund may invest up to 100% of its net asset value in onshore fixed income securities traded on the CIBM and / or the stock exchanges in
mainland China (for example, bonds issued by mainland China central government, quasi-central government organisations and central government
agencies in mainland China and supranational bodies, municipal and local governments, companies and policy banks and urban investment bonds).
Urban investment bonds are debt instruments issued by local government financing vehicles (“LGFVs”) and traded in the CIBM and the listed bond
markets in mainland China. These LGFVs are separate legal entities established by local governments and / or their affiliates to raise financing for local
development, public welfare investment and infrastructure projects.
AMBEEAHHEEFMERDI00%REREFBIERTRESTIER / APBENMESZZAEENENEEWEFES (BlnE R RE
FF\ P RBURT AR R R B R R BT A R BB SR AR . AR B RIS BRT . ARRBURMERITRITNES, UREIRE) . wikE
—EMFHEMAMEFS ([HWEBHMERE ] ) #iT, it?‘ FERITEGRES T SAPENE L HESTEEENERIR. KFHHBAME
BRHMFBMAL / EBBARM, UAMAER. AaRERERERESESNAELERER.
The Sub-Fund may invest in convertible bonds in the offshore and onshore markets for up to 10% of its net asset value.
AMBESTTHEEEFER L 10%REREINENTISNATERES.
The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt
securities). The Sub-Fund may invest up to 10% of its net asset value in contingent convertible securities; however such investment is not expected to
exceed 5%.
AMBESFIHEEEFEDN0NREREEMPURAFRNERTE (GINBrERERESR) . AWBESIKEEEFERZI0NEE
REEREGRES, AR ZBIE%.
The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold. Investment grade fixed income securities are
rated at least Baa3 / BBB- by Moody’s, Standard & Poor’s, or any other internationally recognised credit rating agency.
AMBESG T ESHARSANESREPENSREETRRG . REQREER GRS RESS, FELRIEMEBRERARIEETRH
&5 £/ Baa3, BBB- Al

1Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and mainland China established by China Foreign Exchange
Trade System & National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (@amongst others).
BEHRBIHATEINER ST OEL B TRREREPLEEEZ S REEMBRAT (REMA) #2017 £ 7 RSN PENEESESTIEEMEBS NS
#hatal.

2



The aggregate investment in securities that are:-

1. rated below investment grade as defined above;
2. rated AA or below (in case where the credit rating is designated / assigned by a mainland China local credit rating agency); or
3. unrated (i.e. a bond for which neither the bond itself nor its issuer has a credit rating)

is up to 45% of the Sub-Fund’s net asset value.

RTIIERFNERERS AR BE S EEHER45% :

1 HEAARMRERR (REXRE) ;

2. WEREABAA ST (FEFERATENBAMEETAMBEE /&7) 5%

3. KRR (AESFSASHHBITALEEETR .

Notwithstanding the foregoing, the Sub-Fund will not invest more than 10% of its net asset value in the onshore securities which are rated AA or below
(assigned by a mainland China local credit rating agency) or unrated.

EEALXAR, AMBESRERKTAAATUT (RPBENAEETEEERT) RETRNTENBIENES, BTESREERE
BEA10%.

The Sub-Fund may also invest in Underlying Funds? (including but not limited to the Underlying Funds which are authorised by the CSRC for investment
by the retail public in mainland China) which primarily invest in fixed income securities or money market instruments, including exchange traded funds.
Such investment will not in aggregate exceed 10% of the Sub-Fund’s net asset value.
AMBESTARENRTERERE TR GRS EEHIETENERES? (BRETRAEHERERGRERHHENTE LR ENERH
&%) , OEXGMEEES. ZERERGRTBRAMBESEEFERN10%.

The Sub-Fund’s primary currency exposure is to the RMB but may also have exposure to non-RMB currencies through direct holding of fixed income
securities, cash and/or deposits. The Manager will hedge back such non-RMB positions so that the non-RMB exposure of the Sub-Fund will be up to
30% of its net asset value. For the avoidance of doubt, the Sub-Fund may also invest up to 10% of its net asset value in cash, money market instruments
and bank deposits within or outside of mainland China for liquidity purposes.

FHBESHIZEERREAARY, ETEBERFEEENEES. ReER / AEAMREREARBES., SEAREPZFEARS
2, BiEAMBEeniEARBRENESAHEEFENS%. AREERE, AMBESTIARSMERNTMHEEEFERSI0% KER
FENMIENSMIR & EEHIETARRITENR.

The Sub-Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to
the applicable investment restrictions.

AMBESRBERNRERFEEREMITETLR (BFEHRARNEMITELR) EREREMER.

The Sub-Fund will not invest in equity securities.

AHBEEHBIERENRBRAES.

The Sub-Fund will not acquire any asset backed securities including asset backed commercial papers. The Sub-Fund can enter into Securities Lending
transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%. The Manager will not enter into Repurchase Transactions
or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-Fund.

AMBESHIAEBNIMEER TGRS, QREERNTERE. AHBESTAILESEERS, RHEHFEEN 29%, BEHITHEE
25%, FEABAERAMBE S BRI ZHR @R ZFUANENIZS.

2 Underlying Funds refer to the collective investment schemes in which the Sub-Fund may invest, including unit trusts and mutual funds.
HERESEMBE SRR ENEAIREME, ARENFTASREEES.
3



Indicative allocation and classification of the Sub-Fund’s investment:

AMBESHRENETESER 2R

By Type of instrument TE 7% Indicative percentage
(as a percentage of the Sub-Fund’s net asset value)
BrttESE (GAHRESEESENESH)
Onshore fixed income securities including: 0-100%
RNE RN EE S, B
() municipal / local government bonds
W / 5 BRES
(i) corporate and enterprises bonds
RARTEEES
(iii) policy bank bonds
BERMSRITES
(iv) fixed income securities issued or guaranteed by mainland China central
government, quasi-central government organizations and central government
agencies in mainland China and supranational bodies
B Pasth R R EAT \  op SRBURT 4R 48 K% A B P9 3t SR TSR AR AR B B B R
BEITHERNEE W EES

Onshore Urban investment bonds 1% f& 0-100%
Offshore fixed income securities issued by mainland China government or mainland | ¢ - 100%
China companies

F P B P BT 3 B A B S TROSRSNE B R 2
Offshore RMB denominated fixed income securities by non-mainland China entities
HIEP R ERE S TRV RSN R SHERE B W iR 5
Convertible bonds (onshore or offshore) FJ&&#EZ (EAEEN) 0-10%
Debt instruments with loss-absorption features
(including contingent convertible securities in which the Sub-Fund may invest up to
10%) Less than /D7 30%
AARBUIERSRNERIR

(BRARMBEEGIRES Z10%MN B A EHRES)
Underlying Funds authorised by the CSRC for investment by the retail public in
mainland China or other eligible offshore Underlying Funds
EhEERERETTRPENTELRRENERE St S ERIEIMAR
&
Cash, money market instruments and bank deposits (onshore or offshore) for
liquidity purposes
Re. E¥METARRTER (RRZIRN) ERENEEM

By Currency Exposure &¥%4%&
RMB ARK#& 70 - 100%
USD, HKD or other currenciesZ 7t 3 7T ak H fib & 0-30%

0-100%

0-10%

0-10%

Investment Strategy #% & &M

The Manager seeks to achieve investment returns through active management of duration, term structure, sector allocation and credit selection where
applicable. For bonds issued by local government financing vehicles, the Manager adopts a top-down approach and selects securities by qualitative
and quantitative methods.

ZINEAREERAR, HRGEHE, TESR. REETE (WER) , USKERIRELDR. HtFBAMEFLSMETNESMS, K8
ANFRBLMTHAE, EERBEMEREESEEES.

Use of derivatives T4 T BH{ERH
»  The Sub-Fund'’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.
AMBESITE TAMSRELHEERSEAMBEEEEFEMN 50%.




.|
What are the Key Risks? ZKKiBESEML FEEE?

Investments involve risks. Please refer to the offering document for details including risk factors.

REGRAR. AERHEXHURENHMEN, BEEABRER.

»  The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AHBESHREASEETEATIIENEIERERZM T, HETRAWBESHIRETRERTEHE. BT REAEERSE.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

AMBESHIREASHEERIENR, SEREEEFERE. RBEFRTEN, LHFRMEREEMELS. REETRERSEK
FmxZEK.

»  The Sub-Fund'’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
atadiscount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments and
temporarily suspending redemptions.
KWE%@M&%@A%%XWQEHR—E%%E*ﬁﬁﬁégﬁ/&ég?ﬁﬁuﬁﬁh&noaﬂﬁksm%%@% KEFHIRE

REEEAMBES) MERTRE, KARERX. AMBESTERETRODERERN, OREERNERERFLEER.

P Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.
AMBEGNEERETRUAAHBESHELEHELIMIERHE, RECRRIFTEMHEEAMBESHEALEBLIMIER.

P Where the currency of the underlying assets difers to the currency used to quote a unit's price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.
Emﬁéﬁmﬁﬁﬁ%mﬁﬁﬁﬁﬁﬁm%m(ﬂ*ug$%mmmﬁﬂ$ TEHIIR) , SEETTEENFER 2 BNEXREMZET

12
» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

REMBIAFSEEMFSI, ERREZEREFNEEMTE.

Credit risk S EEE

> The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of a
debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund could
be adversely affected.
AHWBESEAZTAMBESTRRENERHEFCEITANGE / BRER. BEEBESFNBTAEIAAEIFESTEEL, KMEE
ERETEABBERAMBESNEEFETRZITFIFE.
Credit rating risk {5 E5F4R & &

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
EEARMET A TEEIRURPZFESNEEER. IFTRIRIRE], BERLCERZERRMERR / JETANGRER. #

HAEBESRETR, EREEEERNHMENT2AREREIAE.

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.
BRIAFHBTANGETRL / HEEERTHETR. SHETEER, FHBESNEETEIITHEE, EEAT—ERALE
BERBIEA.
Interest rate risk FIZEEE

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
RHEFBERAAZHEREE. —RME, EFETHRE, GERESFOEET LA, AR, HERRIETH.
Valuation risk f{E &g

> Valuation of the Sub-Fund's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all imes be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAWBESNESHFNRENMETETIRIAREEEZRFIE, BEROEMGRERESBINEEEN. WEBEZFMHETLER,
IrTRE R EAMBE SN EEHE.

> Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERAIERES, REGTEHEEHES (RRFEEERNATERERESR) BREEANREMNEAR. ESKER, EaniE
HEBREANERAERF B,



»  The Sub-Fund's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Sub-Fund to participate
in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESHEENHBFT I THERNESTRERES $EREERE. EFFMRET, THREITARLEMNFAEERHEIRESR
A&l /FZFR, HARERFHBESSUSARMGER. MEEEBHITARLEYN, AMBASTRETEXERX.

»  The Sub-Fund's investments are concentrated in mainland China. The value of the Sub-Fund may be more volatile than that of a fund having a
more diverse portfolio of investments.
AHWBESETRENTENM. AMBESHEETELAAEEZREAANEGERERKEN.

> Further, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting mainland China.

s, AMBEENEETERSZZHFETENMNAFEE, BUa, BUR. HNE. REMME. 0H. ZRIBEFHNTE.

»  The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AMBESRENRTEDS, HEDSAIEIIRERBEETS—RIGTRNRLAELERERER, fINRSHRENM AR, &%
Ebg / EH) BUAREENEERR, ZERNHBAR. FHEAR. TERE, URKIBKERIFTEMYE.

> For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.
ARETERME, TRREATPIERLRERTEARE, IRREREENREAREPEMTEIRNBY SENZREARERENE
MERREPEESRNEHE. HRSNEMNTEESZRNNEEMEE FERRRD .

P Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HeMITE TRBEMNAREEH TS / FERR. RARREMERE . MER. KEMNtAEKIFNZZEE.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
ERTE IREREMBARETRIEE. BRATRERERREARAMBESHITETRNRESHE, SAMBESEZEXBRNEM
.

> In addition to the applicable Emerging Market risks, the mainland China market is also exposed to greater risks related to mainland China tax and
RMB conversion and currency.
PERRRE TSRS, FRENTHIETARTEATENEREEARELGNEEERHENKRSER.

Mainland China tax risks Byt iR 75 ELBE
» There are risks and uncertainties associated with the current mainland China tax laws, regulations and practice in respect of direct and indirect
investments in mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.
AEPENBEZEEEERENRITHENBRB AR, ROREGFERBRIEERRE (ETRERNN) . EAWBESHRBRE
B, AEHAHBESNEEERIHEE.
» Based on professional tax advice, the Sub-Fund currently makes the following China tax provisions:
RIBEENHBER, AMBEEEBERELUATPERIARE:
¢ acorporate income tax provision of 10% on interest from its investments in debt securities issued by mainland China tax resident enterprises,
if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in mainland China onshore bonds
received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (ii) interests from mainland China
government bonds and local government bonds).
REFERAPENRBER CETHERHEFNMSFHRMAEL 10%0EERERARE (NREREENSEIFRESETAK
), ME®OR 20184 11 5 7 HZE 2021 F 11 A 6 H(EE—SERE 2025 F 12 B 31 AR &5 E Pz Pl S5 5 I 2K i)
TRehBEN B RS Rt F B ESHFSF SRR
e a VAT provision of 6% plus surcharge (if applicable) on coupon interest to be derived from mainland China onshore bonds and offshore
bonds, provided that such VAT is not borne by the bond issuers (except (i) interests from investments in mainland China onshore bonds
received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (i) interest from mainland China
government bonds and local government bonds).
AMEFEPMENES RIEMESFITENESFSIR 6%MMME (WER) (LG ERRERE, HiRRZLEREIEHESFFITAK
& (M) 2018 F 11 7 HZ 2021 4 11 A 6 H(EE—SERE 2025 £ 12 A 31 B){HRERFENMENESEFISR)RE
RN RS RS B G SR
» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on
new developments and interpretation of the relevant regulations.

BEA (EERFEMBERK) THFEREAEEROMERGEECKAMBESNRIEREER.
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> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).

RIERE (SRl LERRBSECENENTEESEAMBESNEEDIR, ERHAHWBESNEEFEENITIFE. B
ERBEETERNESELNRERG. REBBE /JEERENE, REFATERERENEMTERMRTREL, BEERRE
HRZMERS RERmE) .

RMB conversion and currency risks AREG#% &% E 5

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Sub-Fund.

ARBBRIT A BRR R EEINEEFBRR RS AFRIERT, EVHEBRERFEHERRRAARBALEARKR SR, TEEHA
MBEEERTFIFE,

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Sub-
Fund. Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence
between CNH and CNY may adversely impact investors.

EAARBAERIIRER AT %EH%,EMT%&AE%H%&%&MH““%(WW%E)ZEETQ%E ARBEEFMREEY
REENRAMBESHREBEENAIHTE. b, BEHRFARE (CNH) MEFARE (CNY) 2HEENER, BEFANEZTE.
HEARBREFARBZENEMERSTREREEEETFZE.

» In addition to applicable general debt securities risk, mainland Chinese debt securities have additional risks related to credit rating agencies and
settlement.
RERN—REHESRRN, FENGERESTFEREETEEREREERNEN R,
Credit rating agency risk {5 & AR # 1 IE

» The credit appraisal system and the rating methodologies employed in mainland China may be different from those employed in other markets.
Credit ratings given by mainland China rating agencies may therefore not be directly comparable with those given by other international rating
agencies. For mainland China credit rating agencies, debt securities rated AA or below are considered non-investment grade.
Rt F R O SR THE S B KRR AP e B AR B G iR A& . Fik, PEPETARMEAERTE A SRR T H B PRRTE
BT E A ERLER. RPENMEETAMIENS, AA RS THERRSHRAIERERA.
Settlement risk & B E

» There are various transaction settliement methods for onshore mainland Chinese fixed income - some of which require the delivery of cash prior to
the delivery of the security (or vice versa). Where a counterparty does not perform its obligations under a transaction, the Sub-Fund will sustain
losses.
FENMIENEE WG B R R GHEEHE, BOHERRKERBEFIUERE (HEBERSRIREES) - MEFHABITEERS
THERE, FAHBESREZEX.

» Urban investment bonds are debt securities issued by mainland Chinese local government financing vehicles (‘LGFVs”). Although local

governments may initiate the set-up of LGFVs, bonds issued by LGFVs are typically not guaranteed by mainland Chinese local or central
governments. Further, bonds are typically unsecured and bondholders are exposed to the full credit risk of LGFVs. LGFVs themselves may employ
high financial leverage and encounter cash flow mismatches. Further, LGFVs may depend on the issuance of new debt to service existing debt.
Higher re-financing costs (which may be as a result of an LGFV's worsening credit quality) will make it more difficult for LGFVs to pay interest and
principal on existing debts.
WIRETRTENFEAMETS ([MABAMETS | ) BTHERES. BENSBMTTMERIIMHEMMETS, AtAH
H&%ﬂiﬁa‘%‘%’;ﬁﬁ@%#—ﬂ%%*@Wi{hﬂ)‘ﬁw#&iﬁ?ﬁ% 5N, BRI, F%ﬁﬁ)&’%%ﬂtﬁﬁﬁ?ﬁﬂiﬁ%ﬁE‘E@Fﬁﬁﬁﬁ
Eg. wHBMMEFAASERNSSMER, LAREARESRER. L, BABAMETamRKBHTHENEERAER. B
RAE R AR (EIﬁEtthﬁﬁﬁ?%ﬂiéﬁ“%.‘ﬂ’ﬂ%‘ﬁ’iﬁ??ﬁ%ﬁﬁﬁ) H%Aittﬁftfzﬁ?nm,éf$“Ex%ﬁiﬁiﬂﬁ%i‘%ﬂ’ﬁuE&ZK@

» Investing in the CIBM via Bond Connect is subject to regulatory risks and various risks such as volatility risk, liquidity risk, settlement and
counterparty risk as well as other risk factors typically applicable to debt securities. The relevant rules and regulations on investment in the CIBM
via Bond Connect are subject to change which may have potential retrospective effect. In the event that the relevant mainland China authorities
suspend account opening or trading on the CIBM or trading through Bond Connect, the Sub-Fund’s ability to invest in the CIBM will be adversely
affected. In such event, the Sub-Fund’s ability to achieve its investment objective will be negatively affected.
EREHFBERERTESRTERESTHAZRERA SR ZERE, fIaKEtRE. REtEE,. SEREFHAR, UKBEBARMER
M EMEARER. REBRFERENPERTRESTSAMNRARAGINESE, B REEHN. MEETRRITEES
mER RPN ETEHZREBEFBETX IR TEANMEHERLE, AAMBEASRENPERTERESTHNENSEZETFE
B, GZELT, AMBESERHKERENEIHRZEEGETE,

»  In addition, trading through Bond Connect is performed through newly developed trading platforms and operational systems. In the event that the
relevant systems fail to function properly, trading through Bond Connect may be disrupted. The Sub-Fund's ability to trade through Bond Connect
(and hence to pursue its investment strategy) may therefore be adversely affected. Where the Sub-Fund invests in the CIBM through Bond Connect,
it may be subject to risks of delays inherent in the order placing and/or settlement systems.



IS, EBRFBETHRSDERMFARNZS T RRERARIET. WRBEFFAEERENR, EREFBETHRITEZEF
B, AMBEEERRFBETNS (WMPITHRERK) NENTEZEAHNEZE. NRAMBEESBRAFERETBIRITRAESD
15, HBEEHEE METER / RERARERRTER .

Risks relating to “Dim Sum” bond B8 [ Bl | BAEHREK

»  Dim Sum bonds are bonds issued outside the mainland China but denominated in RMB. The Dim Sum bond market is still a relatively small market
which is more susceptible to volatility and illiquidity. The operation of the Dim Sum bond market as well as new issuances could be disrupted
causing a fall in the net asset value of the Sub-Fund should there be any promulgation of new rules which limit or restrict the ability of issuers to
raise RMB by way of bond issuances and/or reversal of suspension of the liberalization of the offshore RMB (CNH) market by the relevant
regulator(s).

HILESAETENMENETEUARBHENRS. BUESTHNR—ERER N NHE, BESZEERSRREETEHER. i
HEMEERERGEMIRR, URNZERTABBHTESEEARENENR FECHSEEHFEARYE (CNH) Wi5EHK,
RIS OESTIGREE R BEMBITIREZETE, AMENAWBEASHNEEFE T K.

QFI Risk QFI &M

» The Sub-Fund's ability to make the relevant investments or to fully implement or pursue its investment objective and strategy is subject to the
applicable laws, rules and regulations (including restrictions on investments and repatriation of principal and profits) in mainland China, which are
subject to change and such change may have potential retrospective effect.

AMBESHESELERERN S RETRRITHIREES RN, ARTHENMMEREE, RARRGME (BFERERFILARDNE
AMFEIRED |, AR RARAGNELE, MANLENEAFHELEHAN.

»  Further, the Sub-Fund may suffer substantial losses if the approval of the QFI status of the Investment Adviser is revoked/terminated or otherwise
invalidated as the Sub-Fund may be prohibited from the trading of relevant securities and repatriation of the Sub-Fund’s monies, or if any of the key
operators or parties (including RQFII custodian/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including
execution or settlement of any transaction or transfer of monies or securities).
5N, SR ERRRIAY OFI EiEMREREE / RIS UEM S RABUBAMBE EEAME SRR AMBEAENE G ZIHE, 3w
EMFEEEEYES (B1F RQFI FEEA / &40 WE /BAKR / EXBTHERE (BRUTIEETARZSARESHFS) WE
1%, AMBEEFRERTENEK.

RMB denominated class risk A R¥&&HEXE RN & b

» The Sub-Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Sub-Fund may involve conversion of currency
from/into RMB. Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AMBESRBARBHENELIRR. DELXBERAMBESATREIAREREARB ANRH. ERIBIIRERANERREERN
EBRRTIET.

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. The Sub-Fund’s payment of redemption
proceeds or dividends may be delayed in the event that there is insufficient RMB available to it.

ARBBRIN A BAR R EERINEEFIBRRIRE] . HEEEESRENARE, AMBEESTRTEXBERFIANRS.




How has the Sub-Fund performed? AMBRESIBFH £ERR N ?

HSBC Collective Investment Trust - HSBC All China Bond Fund (AM2-RMB)
EREARRET EE2 U FRESES (AMAE-ARE)

The performance of the hrghlrghted years were achreved under crrcumstances that no Ionger apply the trustee fee was reduced on 1 July 2017, the

10.0 v
9.0 2024 The Sub-| Fund was the receiving sut}fund in afund merger whrch was completed on 21 February 2020.
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> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
TETFER R EBERRNER. REERVENEERERE.
> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

2ERFUBFANEE FEERILRER, RESRERERE.

»  These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has

been calculated in RMB including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YRS AERNR R FNEEA K. EREBUARSHE, aEEENRXEISRETREREINNREERRERER.
»  Where no past performance is shown there was insufficient data available in that year to provide performance.
RNt EERBERR, RIRRZER LT SRR MRS
»  The Sub-Fund was the receiving sub-fund in a fund merger which was completed on 21 February 2020.
AMBEES R 2020 4 2 A 21 BEMME S A HPaREMBES.
P Sub-Fund launch date: 14/07/2014
AMBESEITH: 20145 7F 14H
» Class AM2-RMB launch date: 14/07/2014
AM2 - A\R¥ERZEHA: 20145 7B 14 H
» Class AM2-RMB is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund’s base currency.

AM2 - ARBTIRR T E AT EREERERUKMBEENEAGREHENERER.

Is there any guarantee? AMBE S B TIRHERE?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

AMBES LN RBEMRE. BTRLELHMEIRERE.




What are the fees and charges? ZAMIBE &5 5 WL 8 H?
» Charges which may be payable by you 3B AMBESEETRAIHFNHER

Fees &H What you pay {RZ8 3 fit

Subscription fee :RE& & Up to 3.00% of the total subscription amount** 5 =12 42:RE£ 5E/ 3.00%+*
Switching fee ##3& Up to 1.0% of the switch-out proceeds** & SiE 88 H Fr 1S5k 1BAY 1.006*
Redemption fee B&[al & N fHx

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions. Please
refer to the offering document for detail.
HRESX G IR HAMBRESERNATIFE, RARAERLER TRERIER. FIE52REEH.

» Ongoing fees payable by the Sub-Fund AMBEEFHEXTHER

Fees B Annual rate (as a % of the Net Asset Value) £ (& &S {E Z %)

1.10%
0.95% (for the period from 21 February 2021 to 20 February 2022 / ;202142 521 H 202242 H 20 HHAR))

Trustee fee™ ZFEAER | 0.07%*
Administrative fee {TE[# | Not applicable A3
Performance fee &3 & | Not applicable A&

Management fee* E1E &

M The above Trustee fee does not include the fees payable to the RQFII Custodian. These fees charged by the RQFII Custodian (inclusive of a custody fee
and transaction charges at customary market rates) will be paid by the Sub-Fund directly. The RQFII Custodian will also be entitled to reimbursement by the
Sub-Fund for any out-of-pocket expenses incurred in the course of its duties wholly and exclusively in respect of the Sub-Fund.
FRFFEAEGRTOETEEREMS FROFIFEEANER. ZFHERQFI EEANBRHNER (B2XEERARKREZNTHEERRURNZZER) #
HAMBEEEREXT. ROFIEEATEBEREEENTARAMBECNE L EBRERALHBESEENENR.

#  The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month'’s prior notice to investor.

BRI EEEXHENREKTE, BETFRVUERBLEBMEES.
P> Otherfees H &

You may have to pay other fees and charges when dealing in the Sub-Fund.

ETEEAMBEEESRTRARTX T HBER.

Additional information HEfh&$}

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the Net Asset
Value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—imE, BTmERBEAMBESEMNER, RETNTARTERETFFSCH BIXS58LERRE) WEIBTHTERERE, 2R
AEFEMEEN T —ERRERERE.

»  Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEAMBREESH PN ATREREZDE, BoEBRETERRENSILRE. REXBIZEHPNANZH.

> Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).

HEETHE www.assetmanagement.hsbe.comhk (FEEARLEEREME) UBMERESREERENHMEMBERNFETREN,

» The net asset value of the Sub-Fund is calculated and the price of the Sub-Fund is published on each dealing day. The Sub-Fund prices are
available online at www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
AMBEGHEEFERERYINBERZ BAERTIE. KHBEESERTIERwww.assetmanagementhsbe.comhk (ERIEREFRE
HED -

» The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (i) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the
SFC).

BEREANGEHAREZHEHR (BIEERNK () THRATKBRAK (i) ERETHBHTRIE) () ERTEEBARR, E8RA0
www.assetmanagement.hsbc.com/hk (BB ARAEBEHE -

Important EE&EH

» If you are in doubt, you should seek professional advice.
BTmARE, FRAHEEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EREHARENNAL N REEMEE, HHERESTEETMEL EMRE.
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