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I\ Risk Disclosure

® The Fund invests mainly in global equities.

e The Fund is subject to the risks of investing in emerging markets.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund'’s investments may involve currency, volatility, liquidity, equity market, volatility
focused strategy, geographic concentration, risk associated with small/mid-capitalisation
companies, tax and political risks. Investors may suffer substantial loss of their investments in
the Fund.

¢ Base Currency Hedged Share Classes and RMB denominated Class are subject to higher
currency and exchange rate risks.

e Investors should not invest solely based on factsheet and should read the offering documents
for details.

@ Investment objective

The Fund aims to provide long term capital growth and income by investing in a portfolio of
shares worldwide.

0" Investment strategy

The Fund is actively managed.

The Fund will invest at least 90% in shares of companies of any size that are based in both
developed markets and emerging markets.

The Fund seeks a portfolio volatility which is lower than that of the MSCI All Country World Index.
The Fund uses a quantitative multi-factor investment process to identify stocks from a universe of
investable shares, and ranks them from the least attractive to most attractive based upon certain
factors, such as value, quality, momentum, low risk and size.

Companies and/or issuers considered for inclusion within the Fund'’s portfolio will be subject to
excluded activities in accordance with HSBC Asset Management's Responsible Investment
Policies.

The Fund can invest up to 20% in China A and China B-shares, and may invest in bank deposits
and money market instruments for treasury purposes.

The Fund may invest up to 10% in a combination of participation notes and convertible securities,
up to 10% each in securities issued or guaranteed by single sovereign issuers with a non-
investment grade rating, up to 10% in Real Estate Investment Trusts and up to 10% in other
funds.

See the Prospectus for a full description of the investment objectives and derivative usage.

Fund center

Share Class Details

Key metrics

NAV per Share EUR 14.55
Volatility 3 years 11.37%
Fund facts

UCITS V compliant Yes
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 26 June 2025
Dividend annualised yield* 0.36%
Dividend Amount 0.004380
Dealing frequency Daily
Share Class Base Currency EUR
Domicile Luxembourg

Inception date
Fund Size

Managers

26 June 2014

USD 155,874,499
HSBC Index and

Systematic Equity Portfolio
Management Team

Fees and expenses

Minimum initial EUR 850
investment (HK)"

Maximum initial 4.500%
charge (HK)

Management fee 0.800%
Codes

ISIN LU1066052892
Bloomberg ticker HSBGLEU LX

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025



HSBC Global Investment Funds GLOBAL EQUITY VOLATILITY FOCUSED
Monthly report 30 June 2025 | Share class AM3OEUR

Performance — Fund
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years

AM3OEUR 7.05 2.51 6.83 7.05 11.35 34.43 56.18

Calendar year performance (%) 2020 2021 2022 2023 2024

AM3OEUR 9.23 11.06 -14.87 11.97 12.63

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less
than b-year history.
Results are cumulative

Reference Reference
Equity characteristics Fund benchmark  3-Year Risk Measures AM3OEUR benchmark
No. of holdings ex cash 349 2,606  Volatility 11.37% -
Average Market Cap (USD Mil) 659,687 721,576 Beta - -

Sector Allocation (%)

Financials 21.63

Information Technology 20.67

25.93

Communication Services 12.00

o]
(2}
o

Consumer Staples 10.57

1

8.59
6.55
Utilities 2.62

Consumer Discretionary

10.39
Real Estare [
: 0.06
Materials 3.49
1.20
Cash & Others 0.00

m Fund wm Reference benchmark

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level.
The reference benchmark of the fund is 100% MSCI AC World Net

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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Geographical Allocation (%)

United States

"
64.89

6.31
Canada 2.80
4.73
H : 3.25
United Kingdom 588
i 2.50
Taiwan on
3 2.49
Spain 071
i i 42
Mainland China 3,08
H 1.98
India 189
1.80
Germany 530
0.93
France 533
7 10.07
other Locations | -
Cash & Others 120
= Fund w=m Reference benchmark
Top 10 Holdings Location Sector Weight (%)
Microsoft Corp United States Information Technology 5.07
NVIDIA Corp United States Information Technology 4.03
Alphabet Inc United States Communication Services 3.19
Apple Inc United States Information Technology 3.06
Taiwan Semiconductor Co Ltd Taiwan Information Technology 1.95
Amazon.com Inc United States Consumer Discretionary 1.95
Costco Wholesale Corp United States Consumer Staples 1.38
Walmart Inc United States Consumer Staples 1.32
Cisco Systems Inc United States Information Technology 1.19
Philip Morris International Inc United States Consumer Staples 1.18

The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level.
The reference benchmark of the fund is 100% MSCI AC World Net
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Index Disclaimer

Source: MSCI. The MSCI information may only be used for your internal use, may not be
reproduced or redisseminated in any form and may not be used as a basis for or a component
of any financial instruments or products or indices. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such. Historical data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast
or prediction. The MSCI information is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing or creating any
MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including,
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with respect to this
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages. (www.msci.com)

Benchmark disclosure

The Investment Advisor will use its discretion to invest in securities not included in the
reference benchmark based on active investment management strategies and specific
investment opportunities. It is foreseen that a significant percentage of the Fund's investments
will be components of the reference benchmark. However, their weightings may deviate
materially from those of the reference benchmark. The deviation of the Fund’s performance
relative to the benchmark is monitored, but not constrained, to a defined range.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

For more information please contact us
at Tel: 852 2284 1111.

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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Important Information

The material contained herein is for marketing purposes and is for your information only. This document is not contractually binding nor are we
required to provide this to you by any legislative provision. It does not constitute legal, tax or investment advice or a recommendation to any reader of
this material to buy or sell investments. You must not, therefore, rely on the content of this document when making any investment decisions.
Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund
for details.

This document is prepared for general information purposes only and does not have any regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive it. Any views and opinions expressed are subject to change without notice.
This document does not constitute an offering document and should not be construed as a recommendation, an offer to sell or the solicitation of an
offer to purchase or subscribe to any investment. Any forecast, projection or target where provided is indicative only and is not guaranteed in any way.
HSBC Asset Management accepts no liability for any failure to meet such forecast, projection or target. HSBC Asset Management has based this
document on information obtained from sources it reasonably believes to be reliable. However, HSBC Asset Management does not warrant, guarantee
or represent, expressly or by implication, the accuracy, validity or completeness of such information. Investment involves risk. Past performance is not
indicative of future performance. Please refer to the offering document for further details including the risk factors. This document has not been
reviewed by the Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong Kong) Limited 2025. All rights reserved. This
document is issued by HSBC Global Asset Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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<v> HSBC Asset Management
AP Eu ez PRODUCT KEY FACTS

EmERFHRE

HSBC GLOBAL INVESTMENT FUNDS - GLOBAL EQUITY VOLATILITY FOCUSED
EERKNERES - IRKREF TR
April 2025 20255048
» This statement provides you with key information about the HSBC GLOBAL INVESTMENT FUNDS -
GLOBAL EQUITY VOLATILITY FOCUSED
A EREAMESIRIKSEE S - RIKRES DEENEEER
» This statement is part of the offering document
AR R SHE S —ER 5
» You should not invest in this product based on this statement alone
WEEVIEBAME(EIRERE
Quick facts EAEH

Fund manager B £418 HSBC Investment Funds (Luxembourg) S.A.

Investment adviser % & Ea ] HSBC Global Asset Management (UK) Limited (Internal delegation, UK / NERERE, )
Depositary F5E5R1T HSBC Continental Europe, Luxembourg

Dealing frequency #1732 5 Daily on every dealing day / §—1E3z5 H

Base currency E 7k &g United States Dollar / 3£ 7T

Ongoing charges over a year Class AM2 / AM2 %8 1.15%i

EFEEEMRMAXIER Class AM2HKD / AM2HKD %8 1.15%

Class AM30OAUD / AM30AUD %E 1.16%
Class AM3OCAD / AM30CAD %E 1.16%
Class AM3OEUR / AM30EUR %E 1.16%
Class AM3ORMB / AM3ORMB & 1.16%
Class AM30SGD / AM30SGD %8 1.16%

Dividend/payout policy f% 2 k1B Class AM2 / AM2HKD / AM30OAUD / AM3OCAD / AM3OEUR / AM30ORMB / AM30OSGD - Declared
monthly on a discretionary basis, and if declared, dividends will be paid monthly. Dividends may be
paid out of the capital or effectively out of capital of the relevant Class. Payment of dividends out
of capital or effectively out of capital will result in an immediate reduction of the net asset value of

the relevant Class.” .
AM2 / AM2HKD / AM30AUD / AM3OCAD / AM30OEUR / AM3ORMB / AM30SGD #& - R IEE

HEBREW, WEER, FEEBRRERS. REVRBERBARNERPHERE LR
EESERINEARD T, REAPRBER ELUERDIHRE, HEBHEBRRNNE
ERERRRL .

Financial year end Bf Bl E 4845 H 31 March / 03831H
Minimum investment (initial and subsequent) Class A - USD 1,000 | HKD 10,000 | AUD 1,500 | EUR 850 | GBP 650 | RMB 10,000 | SGD
R=IRREEEE (BRKNHEE) 1,250 | CAD 1,000 | CHF 1,000 | JPY150,000

A¥E - 1,000 7T | 10,000 7T | 1,500 7T | 850BKTT. | 6503 %% | 10,000 A R¥& | 1,250%f 1M
$%3T | 1,000/ 7T | 1,0008%13%EB | 150,0008 7

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares or
units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of March 2025. This figure may vary from year to year.

I FERBZARNEEMFAI(LRBEFRTNER, SERENEMESHRMIEMAEFF(ANER))R R A% EREE 2025403 A K1E1218
ANTEHEERENE L. RYFEEHTGBEMEE.

" The figure is an estimate only (as the fee level is changed) and represents the sum of the estimated ongoing expenses (including, where applicable and in accordance with SFC
requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the class's estimated average net asset value. This
figure may vary from year to year. The actual figure may be different from the estimated figure.

WERMFET (HAEMRKTER) , RAIEAREM G EE MR MEERBEEINER, OFERERESESIRDREMAGFEIX
(GniEA)), YLURAIMGETEHEERFENB SRR EHMFEFEYAIEBMEE . BEHFARERNEEEF.

# The Board of Directors may at its discretion pay dividend/payout out of gross income while charging / paying all or part of the Fund’s fees and expenses to / out of capital of the Fund
(resulting in an increase in distributable income for the payment of dividends/payout by the Fund), and thereby effectively pay dividends/payouts out of capital of the Fund.
BEEFARERAERAUNEN / RMERE, BERREAESHERPHR / IHAEEHLTHBIEARIE (EHAIMEEAREESIM / RAREMF
SRAIAIE) , EER ERAESHERPIT / RGBS

What is this product? AE &2 EEEMR?

This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is
Commission de Surveillance du Secteur Financier.

AMIBES ([E&]) FBNEFESUEEESHENER. AESHEEREBFMKIL, 7EEthHCommission de Surveillance du

BA AL

Secteur Financier®y &



Objectives and Investment Strategy BiZ N % &k

The Fund aims to provide long term total return by investing in a portfolio of equities worldwide.
AEGEEBBRENEKREMLS, RURIPBEER.

The Fund invests in normal market conditions a minimum of 90% of its net assets in equities and equity equivalent securities of companies domiciled or
operating in both developed markets and Emerging Markets. The Fund may also invest in eligible closed-ended Real Estate Investment Trusts
(“REITs”).

AEGREETR THEEDN%RFEERENCERTERTATGEMBIEENAFANRERFERENE . FEE
TAIREREERHAREEREETES ([RETs]) .

The Fund aims for lower portfolio volatility relative to that of the MSCI All Country World through portfolio construction.
AEESEAEBHREHANIEBEBRRLEREGHEEERLTAFEABRRKRE FIEE (MSCI Al Country World Index) B EN o

The Fund uses a quantitative multi-factor investment process, based on five factors (value, quality, momentum, low risk and size), to identify and rank
stocks in its investment universe. The process makes use of proprietary systematic, defensive portfolio construction techniques aiming to maximise risk
adjusted return whilst reducing volatility and drawdowns during periods of market turbulence. Although the investment process currently uses these five
factors, it is subject to ongoing research regarding the current and potential additional factors. When assessing companies, the Investment Adviser may
rely on expertise, research and information provided by financial and non-financial data providers.

FEEFERENSBRERKRERF RBEE. BX. #3h. REEEAKRLBRER) HHIRES I@WE’JmeLﬁﬁ $E K HF
Fo HEFARASEENASN. THREASHEERN, HMEBEARERREA K, FRE THEREZMENKENRDE
HWRE . BEREREFEMERZIERE, HTERRROEENEMERETHENR. &&mar'a/ A, KRERERE
e R IFEMEB R RENF LN, AREER.

Investments in Chinese equities include, but are not limited to, China A-shares and China B-shares (and such other securities as may be available)
listed on stock exchanges in the People's Republic of China (“PRC”). The Fund may directly invest in China A-shares through the Shanghai-Hong
Kong Stock Connect and/or the Shenzhen-Hong Kong Stock Connect, subject to applicable quota limitations. Furthermore, the Fund may gain
exposure to China A-shares indirectly through China A-shares Access Products (“CAAP”) such as, but not limited to, participation notes linked to
China A-shares.

RABERENREQIREARRETEARLME ([HE] ) WESFZZMETPBEARKLPEBAR (RAREHZEH
fhiES) « AEGAEREBREMIHNX S EH E@%%IJ /3 m%ﬂxmﬁﬁiﬁﬁﬁﬁ B @M B BN P EIAR, A
@Fﬁ%ﬁrﬁl‘ﬁ%ﬂﬁﬁ%ﬂﬁ&o s, AREEAIE] F'JEF‘@]AHR BES ([PEARERER ], GIERIRNREFBEARBHANSEHE
%) EHERERPEIAR.

The Fund may invest up to 10% of its net assets in China A-shares through the Shanghai-Hong Kong Stock Connect and/or the Shenzhen-Hong Kong
Stock Connect and up to 10% of its net assets in CAAPs. The Fund's maximum exposure to China A-shares (through the Shanghai-Hong Kong Stock
Connect, the Shenzhen- Hong Kong Stock Connect or CAAP) and China B-shares is 20% of its net assets. The Fund will not invest more than 10% of
its net assets in CAAPs issued by any single issuer of CAAPs.
AEGAHRESZI0%EFEEZREEREMISEX S EMEBREIN / RERETIZEX 5 LM E BRI ERDEAR,
&H%ﬁ%%w%ﬂ’\ﬁ%iéé?iiéﬁ’éqﬂ BIABRERE M. AERSHPEAR (BREERENSEXSEHMEBMEE . REREHIHRZ
ZEHBE B PBEARERER) RTBEBRNGEARESHAHIFEERN20%. AESTEREBBI0%IFEERER
22| EFIE__SzIAHx i mEME— ST AR TR PRIAREREE M.

The Fund normally invests across a range of market capitalisations without any capitalisation restriction.

AEEBERERAETENAT, REEMHERS.

The Fund will not invest more than 10% of its net assets in a combination of participation notes and convertibles.

FEETERHBZEESNINIRERSHER R TERESNES

The Fund will not invest more than 10% of its net assets in securities issued by or guaranteed by any single sovereign issuer with a credit rating below
Investment Grade.

FEETERESHKI10%FE ERERBEAEEFRRRIRERRINE—ERFITARITIEROES.

The Fund will not invest more than 10% of its net assets in REITSs.

AEETEREFEEZN0%IRERREITs,

The Fund may invest up to 10% of its net assets in units or shares of UCITS and/or other Eligible UCls (including other sub-funds of HSBC Global
Investment Funds).
g%ﬁﬂﬂ%ﬁ%%10%5@5¥§E?ﬁ§E§UCITS& / BHEMEERKUCs (BIELRKEESHHEMHMBES) WEMNIR

The Fund may also invest in bank deposits, money market instruments or money market funds for treasury purposes.

FEETHAMBEERNRERRITER. &¥ETEIAREEHSEESE.



The Fund may use financial derivative instruments for hedging and cash flow management (for example, Equitisation). However, the Fund will not use
financial derivative instruments extensively for investment purposes. The financial derivative instruments the Fund is permitted to use include, but are
not limited to, futures and foreign exchange forwards (including non-deliverable forwards). Financial derivative instruments may also be embedded in
other instruments in which the Fund may invest. Financial derivative instruments may also be used for efficient portfolio management purposes.
AESAIERASMITE TREMERARREREE (GlnEL) Bik. AW, AEefFEZzERSMITE TRERERIE,
AESEEERNSHITE T LA ERRAERINEEN (BIEEARED) . STt TETABRARARS AR E
MWEMATR. &MTETRETATRAERRUREAEER.

The Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.

AEESARTUREZEHFEEVWNEFEER S, HEAHTIZEIB25%.

The Fund is actively managed and does not track a benchmark. The reference benchmark for Fund market comparison purposes is MSCI AC World.

AESETEENEE, TIRMEERY. #AEETSHERNSEZRERERT AT AERERE R 2EHRIEH.

The Investment Adviser will use its discretion to invest in securities not included in the reference benchmark based on active investment management
strategies and specific investment opportunities. It is foreseen that a significant percentage of the Fund's investments will be components of the
reference benchmark. However, their weightings may deviate materially from those of the reference benchmark.
REHEESRIB IS EEERR T ERERTNBERELRMANSERENES. BAAESHNABIRERASERLE
Bk ST . PAT, HHEAEER RS EAENREFERAREE.

Any deviations with respect to the benchmark are monitored within a comprehensive risk framework, which includes monitoring at sector level.

BLECEIR MR REEIE B AR A BB IE RN TEE, BEEITEEEAEIT.

The deviation of the Fund’s performance relative to the benchmark is monitored, but not constrained, to a defined range.

AESHRTEHNEBEYHREEEZREE, BRRIIEFEHEE.

Use of derivatives T4 T E/Y{EH

> The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AEEITETRANBRELHIEERSEAEEEEIFERNS0%.

What are the Key Risks? Z~Z & & WLt 3= 2 &l fss ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

BRESEER. FERMEEXHURENREMER, AQfREEE.

> The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.

g%ﬁ%ﬁﬁﬁéﬁﬁﬂ EETIMEMEZREEREM TR, METRAZREHNRETRERZER. BARETEELR

> The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

AEESWKRERSHEREENE, EEREEEBEMREE. REERFZAEN, It HrTsEREREEmaEiRL . IREET
ﬁE:. mz&éﬂﬁﬁ%l*ﬁ%

> The Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

@%ﬁ%héﬁAﬁﬁxmﬁﬁﬂm— EMRERAFTRHLESELN / AEEARFUGEELE. EHRAEMISZSHERK
Iﬁ%hé(T REEIAAES) MmN, ARERK. AESWERAETRIEEREM, SRAEERARLERF
=

> Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of shares may be
designated in a currency other than the Base Currency of the Fund.

FEEWHERKREURUAERENERGBLOMIGEHE, KRB TREIEEREENEREEUIIMIERE.
> Where the currency of the underlying assets differs to the currency used to quote a share’s price (whether expressed in the Base Currency or

another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case
of Currency Hedged Share Classes, between the currency of the underlying assets and the Base Currency.

%H%QEME%ﬁﬂmﬁﬁh%ﬁ@MT%(ﬁﬁu§$ﬁmmmﬁﬂiiémﬂ?),ﬁﬁﬁﬂﬁﬂﬂﬁﬁﬁzﬂﬁm
BEEHMRGER, MAHEREENEBEEREELE NEXRKEMIIITFZE.

> Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
EERATRETERER, URHMBUGREBEHENTE.



> The Fund’s investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

FEERENREES, RAZ—RHGEAR, HEETERSZERNE (PINRERF. BUaREBRLZSE . RENtR
PR T AR R) MZRAFEE. I, ETHEERE (BlahELF) MEBERTEEME .

> The use of a multi-factor investment process and systematic, defensive portfolio construction techniques may not achieve the desired (i.e. to
maximize risk-adjusted return whilst reducing volatility and drawdowns during periods of market turbulence) under all circumstances and market
conditions.

EFRAERMTSERGET, SBERRERERF, REGHE. BTHREASEERMTREELESERNARENRMER A
MR R KK, RRERLHIZEZAAEREENR BRIEE).

» Further, whilst such volatility and drawdown management may manage losses, it may also preclude the Fund from fully capturing the upside in
rising markets and the Fund may underperform funds not adopting such a strategy in such circumstances.

o, BESEREMEMEEEIEN LURMIA., EHRTRREETEHR ERHHETHAE, RESRELATEENE
BARMMRIEERBIEE

> The Fund’s investments are concentrated in a certain geographical region(s). The value of the Fund may be more volatile than that of a fund having
a more diverse portfolio of investments.

FEEEPRERETHE. AEEHNEETREARERZREEHENEEEREKE.
> Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting such geographical region(s).

g%,$%ﬁ%ﬁﬁﬂ%ﬁ§%§ﬂ%§ﬁ%ﬂ@%*ﬂmﬁ BUR. BUR. SMEE. RENE. M. EEHBEEFEHHR

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

K%ﬁﬁém%ﬁ$%,ﬁ&ﬁ%T%&&?é#hﬁhﬁ%—%Tau&%ﬁ%@ﬁ&ﬁ%%ﬁl%,WW&HMM@E
B EE R/ EH REEBAERR, ZEEEBER. SERME. TERMRE, URKEKENRRTEEMY.

> Securities exchanges in emergmg markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.

HEMIENESZ SN —REETFHRTIEERERSZZMERNEAFES. BRSEERETIRERESESHMT
BBER. DRRRYWREHAREESTFEE,

> The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse
economic developments than those of larger capitalisation companies in general.

—fRME, HLEEKEQF, HNELFNREVEAZRSHUREMERE, BRARENREEENAFERESHZE

> For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per share of the Class.

METHEAMS, ATREATRERLRERPREMRS, IRREREENERAREPEMTESIRINB 2 SEHLHLE
AR ERENE AT ERNEPRESIRINE TR, ARSI SR ARN SR EE HERFERD .

» In addition, for certain Currency Hedged Share Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Share
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

L5, A FEEEPRNERIMS, RENIREBLEEFMEARZIERNNSEERAAEENEAER 2 BFIRER
MTﬂ%éoﬂﬁ AETEBEMROBERIMES, FREZTIRERRENFFTHNRBSIRERIEM, SHELHEMIFE
PRI LR ANE AR,

> Base Currency Hedged Share Classes seek to minimise the effect of currency fluctuations between the Class Currency of the Share Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.

EARGREMIRNIRR S AR AR B G RGHESNEAER  MHNER K EEZ R, BERERER
HEREGENERESES.



> The Fund’s underlying portfolio may have a material exposure to assets which are denominated in a currency (or currencies) which is (or are)
different to the Fund's Base Currency. Base Currency Hedged ShareClasses will be exposed to currency exchange rate movements of the
underlying portfolio currencies against the Fund's Base Currency rather than being exposed to the underlying portfolio currencies against the Class
Currency. Investors should be aware that investment in Base Currency Hedged Share Classes may result in the investor taking speculative
currency positions, which may be volatile and may have a material impact on an investor’s returns.

AEEHERREHSTTRAENHNINEERERUGHNEAREEAGRNERHECEE . EAEKEORMIERRIE
AZHEMR AR AR AR SEAGR  ERUHNYE, MIFAMRAESEBRIARGERLEXENPE. HAHE
%z,ﬂ/gxiéﬁ’%ﬂs ERERBERIFTREHIRER AR ERER, FEBRTRKE), LAREREENDRESE
> Base Currency Hedged Share Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency of
the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.

R RERUBRRNOERNER LN EBHABNREEMS, TEBRSFRENERGEEINRMIER . TIREHEZEZR
i%ﬁ%%ﬂ% HFHEFBERNERN S B RE BRI EREH 2 FMEREE), MAZRSNERREETHERZEKXE

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HEMITETEMAMNERESEHEFS / FEAR. RARRENERE, SER. KENERENIZINZ SRR

> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

Eﬁgﬁ%%ﬁfﬂﬁ’ﬁﬁﬁL%T'ﬁ%&&fféﬁo RIFATREEBIARERANAEGHITETANRESHE, SAECEZTEXRER
alll.

Investors investing in RMB denominated class &N A R¥HERRIWNIREE

» The Fund offers RMB denominated share classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread

AESRMAREHERMDER. RBELABEAZETRIEIRAEBRARKZENRHR. E¥RIIHRERERETIEA
AEEANEE.

> The RMB is currently not freely convertible and is subject to exchange control policies and restrictions.The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.

ARBERIAT EARBRIEEBRINEEHBRL RS MEFLESRENARE, AESTREEEX (HHEEFIANRKRSE.
AN, EEBEARE (ONH) FEERARY (ONY) SHENESE, BERNERTE. e AREHRER RS2 B
(TR TAE R AEEE THEE.

Non-RMB investors investing in RMB Currency Hedged Share Class % &/ A RE &8 HRMERIMNIEA R EE

> For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Share Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Share Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor’s Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such
investors’ investment in RMB Currency Hedged Share Classes.

HRABERIEIFARKEBREARBTGREEMRNDBHNKREEMS, HiSEEAREREMBERINER . FEZLAR
REERNEARBEEH AR NIER. ’fﬁ%TﬁnﬁAEﬁ%ﬁ?ﬁ’éﬁ%ZKl BT R E. AREE AT R A
RARBEREMRDERNNREBEENIFIZE.




How has the Fund performed? AE &8 EERIR M ?

HSBC GLOBAL INVESTMENT FUNDS - GLOBAL EQUITY VOLATILITY FOCUSED (AM2)

S0 BLRRKRE RS - RIKRETIRIE (AM2)
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The performance of the highlighted years were achieved under circumstances that no longer apply, the investment objective was changed on
20 June 2016 and on 26 May 2021.
EBEERTNFMRZFERETBER, REBZER201656H20H K%20214F5826H k.

B Fund
e
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B

> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
FETETRAREEERRNIERE. REERLENRELBRELRE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
EERBRUBFRNEE FEFEALLEER, REFEFRMERA.

> These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
ﬁgﬁ%%wﬁ%mtﬁgﬁmﬁﬁﬂﬁo%%ﬁ%u%iﬁﬁ,@%ﬁﬁﬁﬁi@?@%@ﬂ%%iﬁ%%%ﬁ%&%
] o

» The Fund has formally adopted MSCI AC World as the reference performance benchmark of the Fund with effect from 2016. The reference
performance benchmark is shown for comparison purposes only and the Fund may not be managed to the reference performance benchmark.

AELSEH016ERERRAERTAFAERRESR (MSCI AC WorldfEAREEHNSERIBRE, HSERIFEE(E ML
BRIE, MARSRLKBESERREETLUEE.
» Fund launch date: 26/06/2014
E&r I BEA: 2014406526 H
> Class AM2 launch date: 26/06/2014
AM2 $EREI BEA: 20144506 526 H
> Class AM2 is a share class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AEETIFI T E BT EREERERURE S NEAERHERRMDIER

Is there any guarantee? AE & B HIRMHIRE?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

FEEWHFRBEMRE. BTRLEZHNMERERE.



What are the fees and charges? A& &5 X B &R 2
»  Charges which may be payable by you ;REE AR SFFE T EXFHIER

Fees What you pay 537837 1+

Subscription fee BB & Up to 4.50%* of the total subscription amount 5 =& 5B B& 4 %EAD4.50%*
Switching fee ¥R e Up to 1.00%* of the Switch-Out proceeds & =iZ¥8 H Fr 15 FXIEARY1.00%"
Redemption fee BE[E| & Nil* 4+

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer to the
offering document for further details.
BB G HREARSERNTFIFE, BTARETRELER TRERNER. FEESREEH.
>  Ongoing fees payable by the Fund A& &iHEHHER

Fees #H Annual rate (as a % of the Net Asset Value of the Fund) % (LIAEEEEFEZ%)

Class AM2 / Class AM2HKD / Class AM3OAUD / Class AM3OCAD / Class AM3OEUR / Class
AM3ORMB / Class AM30SGD - 0.80% /

AM2 ¥ / AM2HKD %8 / AM30AUD ## / AM30OCAD %8 / AM3OEUR #H / AM3ORMB #& /
AM30SGD %7 - 0.80%

Management fee &1E &

Custodian fee {R&F Not applicable, included in the Administrative fee &, 2 ERIEEITEHEN
Administrative fee {TEl 0.35%"
Performance fee 3RIR & Not applicable it FB

A The fees and charges may be increased up to maximum level as specified in the offering document by giving at least 1 Month’s prior notice to investor. Please refer
to the offering document for further details. This amount does not include the fees of the Administration Agent or other appointed parties relating to the execution of
the currency hedging policy, which will be borne by the relevant hedged share class. Where the Administration Agent or other appointed parties takes these fees,
the rate for fees relating to the execution of the currency hedging policy is up to 0.025% per annum of the net asset value of the hedged share class.

BERTISEHEX G ENREKE, BEATFRMERRXBMRESE. E—PHEESRMEEH. KSBETTEBITERES it
TREAERPTEEHMNECRNER, ZEBRRBERETRMERAE. BTBENRIBREMIEESWEGZSER, RITEEHNECR
FTUSCER B0 B Fl R 32 Ay i i B S BRI $R A8 R TRME #0.025%

> Other fees EH bl
You may have to pay other fees and charges when dealing in the Fund.

ETEREARERTRARZITREMER.

Additional information H b &%}

> You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 16:00 HK Time, being the Fund’s dealing cut-off time.
—gmE, BTREREEAEERNIER, FERNTAREENRE16:005h (AEENXZALHEE) BWEIET
HEEERE, SRAESEEFEMEEN T —EREELERIE.

> Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
SHEAEESHN PN ATTREMIEZRE, BRSERETERRENEILRE. REFRIZEETN AR

> Investors may obtain past performance information of other share classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
B & E 2B www.assetmanagement.hsbe.com/hk (AR ARLLEREEHED LBEEERIREEBENHMRHERIN
FERTER.

> The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

f%ﬁgﬁ;’é%ﬁ&%%ﬂ%ﬁ@ﬁ% HEELTE. AELERTIERwww.assetmanagement.hsbc.com/hk (4HE Ik

EEREHR .

> The composition of the latest dividends/payouts (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last
12 months is available from Hong Kong Distributor or the Hong Kong Representative on request and on the website www.assetmanagement.hsbc.
com/hk (the website has not been reviewed by the SFC).
@5 121E BRI IEHARL 2 / TR 218k (BIARAHEG) A 2 TGP R (N EA R B AT (W) BRI EEETH
B EBNRERRI, EHEPLEHwww.assetmanagement.hsbe.com/hk (BB ARLSHEFIMED .



Important EEEN

If you are in doubt, you should seek professional advice.

@Tﬂu;ﬁ'f}iFﬁ y nﬁ :b\nﬁnﬁjgi-%ﬁﬁ.o

> The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

R EHAMENNSE N REEMEE, HHERESGEEL T TELEARR

Issued by HSBC Asset Management 8
HIELIR A ETRTIE



