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HSBC
Asset Management

HSBC Global Investment Funds

MANAGED SOLUTIONS

- ASIA FOCUSED
INCOME

Monthly report 31 October 2025 | Share class AM2

ﬂ Risk Disclosure

e The Fund invests mainly in Asia Pacific (excluding Japan) equities and bonds, and may invest
in other funds to achieve its investment objectives.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund’s investments may involve substantial credit, credit rating, currency, volatility,
liquidity, interest rate, valuation, general equity market, general debt securities, sovereign
debt, non-investment grade and unrated debt securities, asset allocation strategy, geographic
concentration and emerging market risks, risk associated with small/mid-capitalisation
companies, risk of investment in other collective investment schemes, tax and political risks.
Investors may suffer substantial loss of their investments in the Fund.

e Base Currency Hedged Share Classes or RMB denominated class are subject to higher
currency and exchange rate risks.

¢ |nvestors should not invest solely based on factsheet and should read the offering
documents for details.

@> Investment objective

The Fund aims to provide income and moderate capital growth through an active asset allocation
in a diversified portfolio of bonds and shares as well as money market and cash instruments.

0" Investment strategy

The Fund is actively managed and is not constrained by a benchmark. At least 70% of the Fund’s
exposure is to bonds and shares related to companies based in Asia-Pacific excluding Japan. The
Fund may invest in non-Asian based assets. The Fund may invest in bonds that are investment
grade, non-investment grade and unrated issued or guaranteed by governments, government-
related entities, supranational entities and companies based in developed markets and emerging
markets. The Fund may invest up to 25% in China A and China B-shares. The Fund invest up to
20% in onshore Chinese bonds and up to 10% in bonds which are non-investment grade. The
Fund may invest up to: 10% in convertible bonds; 10% in contingent convertible securities; 50%
in other funds; 10% in Real Estate Investment Trusts; and can invest in bank deposits and money
market instruments; up to 10% in commodities; and up to 10% in liquid alternative investment
strategies. The Fund’s primary currency exposure is to currencies of Asia-Pacific (excluding
Japan) countries. See the Prospectus for a full description of the investment objectives and
derivative usage.

Fund center

Share Class Details

Key metrics

NAV per Share USD 8.98
Sharpe ratio 3 years 0.87
Fund facts

UCITS V compliant Yes
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 31 October 2025
Dividend annualised yield* 4.89%
Dividend Amount 0.035818
Dealing frequency Daily
Share Class Base Currency uUsD
Domicile Luxembourg
Inception date 25 May 2012
Fund Size USD 337,054,573
Managers Gloria Jing
Fees and expenses

Minimum initial uUSsD 1,000
investment (HK)"

Maximum initial 3.000%
charge (HK)

Management fee 1.250%
Codes

ISIN LU0762541174
Bloomberg ticker HSMSAAM LX

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

Fund change that may have material impact on performance: 20 Jun 2016 - investment objective changed. 16 Nov 2018 - Change in

the manner of charging sales charge / switching charge.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years
AM2 16.48 1.00 5.63 13.22 13.16 44.19 10.10
Calendar year performance (%) 2020 2021 2022 2023 2024
AM2 10.04 -4.70 -16.57 4.65 5.47

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less
than b-year history.
Results are cumulative

Currency Allocation (%) Asset allocation (%) Fund
Cash 1.55

us Dollar | <o Asia ex Japan Equity 37.54

Hong Kong Dollar [} 9.97 Asian High Yield Bond 13.03
Korean Won  [JjJjj 888 Asian Investment Grade Bond 34.20

New Taiwan Dollar . 7.46 Asian Local Currency Bond 13.13
Singapore dollar . 5.58 GEM Local Currency Bond 0.56

Indian rupee . 5.41 The stated cash position can include Money Market Funds/ instruments

. . and collateralised cash used to underwrite derivatives positions. The cash
Indonesia Rupiah I 3.45 position for investment purposes is lower and is managed in accordance

. with our active investment views.
Australian Dollar I 2.64

Malaysian ringgit I 2.50
Thai Baht | 1.5
Other Currencies I 3.53

= Fund
Top 10 Holdings Weight (%)
Taiwan Semiconductor Co Ltd 417
Samsung Electronics Co Ltd 2.06
Alibaba Group Holding Ltd 1.43
Baidu Inc 1.40
PING AN 1.36
HKEX 1.24
SingTel 1.21
AlA Group Ltd 1.06
Santos Ltd 1.00
Samsung Fire & Marine Insuranc 1.00

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 31 October 2025
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Equity top 10 holdings Location Sector Weight (%)
Taiwan Semiconductor Co Ltd Taiwan Information Technology 417
Samsung Electronics Co Ltd South Korea Information Technology 2.06
Alibaba Group Holding Ltd Mainland China Consumer Discretionary 1.43
Baidu Inc Mainland China Communication Services 1.40
PING AN Mainland China Financials 1.36
HKEX Hong Kong (SAR) Financials 1.24
SingTel SINGAPORE Communication Services 1.21
AlA Group Ltd Hong Kong (SAR) Financials 1.06
Santos Ltd Australia Energy 1.00
Samsung Fire & Marine Insuranc South Korea Financials 1.00

Market cap allocation (USD Mil %)

Reference
Equity characteristics Fund benchmark
Average Market Cap (USD Mil) 214,043 -
Price/earning ratio 14.71 --
Portfolio yield 2.91% -

Equity sector allocation (%)

0-10,000

10,000-50,000

50,000-100,000 5.10

100,000-250,000 4.77

250,000+

d
©
2

14.88

= Fund

Financials

Information Technology
Consumer Discretionary
Communication Services
Consumer Staples
Energy

Materials

Industrials

Real Estate

Utilities

1.70

: N I
)
©

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025

= Fund
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Equity geographical allocation (%)

Mainland China 9.46

Australia _ 2.62

Hong Kong (SAR)

[
w
S

Indonesia

iy
~
D

United States

o
IS
3

= Fund

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Fixed Income Reference Reference
Characteristics Fund benchmark Relative  Credit rating (%) Fund benchmark Relative
Portfolio yield 4.88% -- AAA 1.89 -- --
Yield to maturity 5.02% -- AA 3.64 - --
Modified duration 4.92 -- A 15.32 - --
Average Credit Quality BBB+/BBB - BBB 26.45 - -
BB 7.69 - -
B 2.74 - -
CCC 0.32 - --
NR 2.64 - --
Cash 0.21 - -
Fixed income top 10 holdings Location Instrument type Weight (%)
OVERSEA-CHINESE BANKING CCB 4.550 SINGAPORE Convertible bond 0.76
08/09/2035 REGS
IND & COMM BK OF CHINA CCB 3.200 Mainland China Convertible bond 0.70
24/03/2174 PERP
AIA GROUP LTD 2.700 PERP USD Hong Kong (SAR) Perpetual Bonds 0.54
INDONESIA GOVERNMENT 6.500 15/07/2030 INDONESIA Government Bond 0.54
IDR
STANDARD CHARTERED PLC 3.603 12/01/2033  United Kingdom Corporate Bond 0.53
usD
CHINA CINDA 2020 | MNGMN 5.750 Mainland China Corporate Bond 0.49
28/05/2029 USD
SK HYNIX INC 5.500 16/01/2029 USD South Korea Corporate Bond 0.49
BOC AVIATION LTD 4.250 04/03/2031 USD Mainland China Corporate Bond 0.48
STANDARD CHARTERED PLC 6.301 09/01/2029  United Kingdom Corporate Bond 0.46
usD
CFAMC Il CO LTD 4.625 03/06/2026 USD Mainland China Euro Medium Term Note 0.46
Fixed income geographical allocation (%)

Hong Kong SAR
South Korea
India

Indonesia

United Kingdom

w
©
=

Singapore _ 3.47
Malaysia _ 3.00
Thailand ||| 2+

Philippines

Other Locations

Cash

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 31 October 2025
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Geographical

Allocation (Effective Reference

duration) Fund benchmark Relative
Mainland China 0.82 - -
South Korea 0.69 - --
Hong Kong SAR 0.51 - -
Singapore 0.47 - .
Indonesia 0.42 - --
Malaysia 0.41 - --
Thailand 0.39 - -
United Kingdom 0.27 - -
India 0.25 - -
Philippines 0.21 - --
Other Locations 0.46 - -
Cash 0.00 -- --

Fixed income sector allocation (%)

Financial Institutions

Industrial

Treasuries (Non-US)

Agencies
Utilities
Supranational
Local Authorities
Sovereign
Treasuries (US)
Over the counter

Cash

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025
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Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 October 2025

Follow us on:

m HSBC Asset Management

For more information please contact us
at Tel: 852 2284 1111.

Website:
www.assetmanagement.hsbc.com/hk
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‘V} HSBC Asset Management

W E e PRODUCT KEY FACTS
EmE R E

HSBC GLOBAL INVESTMENT FUNDS - MANAGED SOLUTIONS - ASIA FOCUSED
INCOME

EBEEIRIKGEES - £FE - THEBAR
September 2025 20255098
» This statement provides you with key information about the HSBC GLOBAL INVESTMENT FUNDS -
MANAGED SOLUTIONS - ASIA FOCUSED INCOME
AMIEREEAESIRIKMNER S - £8E - TDNEMARNEEER
» This statement is part of the offering document
AT R SHE S —RR S
» You should not invest in this product based on this statement alone
REEVIEBRAIEEIRERE
Quick facts EAKER

Fund manager B £ #F18 HSBC Investment Funds (Luxembourg) S.A.

Investment adviser % & g8 HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) / jE 2 3RTk% &
EIE (8 BRARA (REEE, &8

Sub-Investment adviser E|% &EkaR HSBC Global Asset Management (Singapore) Limited (Internal delegation, Singapore/ NEBEFE,
FThNiE)

Depositary F5E5R1T HSBC Continental Europe, Luxembourg

Dealing frequency 1732 5 Daily on every dealing day / ®—1{E3z5 H

Base currency K&k United States Dollar / 37T

Ongoing charges over a year Class AC / AC %7 1.60%

SHEEEMRIEE Class AM2 / AM2 %7 1.60%

Class AM2HKD / AM2HKD # 1.60%
Class AM30AUD / AM30AUD %8 1.61%
Class AM30CAD / AM30CAD %8 1.61%
Class AM3OEUR / AM3OEUR %8 1.61%
Class AM30GBP / AM30GBP %8 1.61%
Class AM30ORMB / AM3ORMB #8 1.61%

Dividend policy A% 2EIZR Class AC - No dividends will be declared or paid
AC # - BAEMBIKER
Class AM2 / AM2HKD / AMSOAUD / AM30OCAD / AM3OEUR / AM3OGBP / AM30ORMB - Declared

monthly on a discretionary basis, and if declared, dividends will be paid monthly. Dividends may be
paid out of the capital or effectively out of capital of the relevant Class. Payment of dividends out
of capital or effectively out of capital will result in an immediate reduction of the net asset value of
the relevant Class.”

AM2 | AM2HKD / AM3OAUD / AM3OCAD / AM3OEUR / AM30GBP / AM3ORMB %B - 1R E](F 5
EBREM, WESH, H%A RIREERE . BREFEAERBERINEARTER LG
#HF%’%E/:IJE’J;EZIKEPEH WEXADRER LRERPIAARE, HEBHERFAERINE

E@{EEI]H%UZ"‘
Financial year end BA Bl E & 45 H 31 March / 038 31H
Minimum investment (initial and subsequent) Class A - USD 1,000 | HKD 10,000 | AUD 1,500 | EUR 850 | GBP 650 | RMB 10,000 | SGD
wIREREEEE (BRKRERE) 1,250 | CAD 1,000 | CHF 1,000 | JPY150,000

AR - 1,000 7T | 10,0007 | 1,50038 7T | 850BKTT. | 6503£4E | 10,000 A R | 1,250%m
7T | 1,000407T | 1,0008%45%ER | 150,000 H IT

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares or
units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of March 2025. This figure may vary from year to year.

I FERBZBRNEEMFAI(LRBFERFNER, SERENEMESHRMIEMAEFF(ANER))R R A% ARSI E 2025403 A K1E1218
ANEHEERENE L. REFEEHTREMEE.

" The figure is an estimate only (as the fee level is changed) and represents the sum of the estimated ongoing expenses (including, where applicable and in accordance with SFC
requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the class's estimated average net asset value. This
figure may vary from year to year. The actual figure may be different from the estimated figure.

ELMEFET (RAEMRKTER) , RAIEAREM G EE MR MERRBEEINER, OEREREMESIRDREMAGFEIX
(niEA)), ELERIMMEET EHEERENB SRR, KEFESFHYREEMEH. BERHEFAIREANMGEEF.

# The Board of Directors may at its discretion pay dividend out of gross income while charging/ paying all or part of the Fund’s fees and expenses to/ out of the capital of the Fund (resulting
in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.



BEEURERAERBEUAEMRE, FRRAEESHNEATNR IHAEENSBEABLIBARTE EHAHAEE MR SR E
m o, EREREREAEENERPIMRE.

What is this product? AE &R EFZEMR?
This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is
Commission de Surveillance du Secteur Financier.

AMEEREE ([EE ) FBNEZEFRESUEERSENER. AREESEEREBFIMARIZ, 7 EHACommission de Surveillance du

Secteur FinancierBs & .

Objectives and Investment Strategy B1Z % &%k

The Fund invests for income and moderate capital growth through an active asset allocation in a diversified portfolio of fixed income and equity
securities as well as money market and cash instruments.

;%%f’% BEHEEWZLREFEFUREETERRETEABNS THUREASETRENEELRE, UIEEELE
IR

The Fund will normally invest a minimum of 70% of its net assets in Asian (including Asia-Pacific and excluding Japan) based income oriented assets in
both fixed income and equity markets including, but not limited to corporate bonds, sovereign bonds and higher yielding equities. The Fund may also
invest in other non-Asian based assets such as global Emerging Markets bonds, US Treasuries and eligible closed-ended Real Estate Investment
Trusts (“REITs”). Exposure to these assets may be achieved through direct investments and/or investment in units or shares of UCITS and/or other
Eligible UCls.

AESEEREZELIRFEERERDM (BFEXE, BAXKRIN) HNEEWRERREDSHERETEEE, SFEETR
RIRABMES . TEEHFEBRSWERE. AR TARENEMIETUNEE, fIINRKMETRISES. XBEBESNRSER
%Eﬁ?;tg%%géﬁﬁﬁﬁ ([REITs| ) . HZFEENRETEBERRER / IRERUCITSK / S H b & &ERUCIsHIE
LS AR TIZE .

The Fund will invest in Investment Grade, Non-Investment Grade rated and unrated fixed income securities issued or guaranteed by governments,
government agencies or supranational bodies worldwide or companies in both developed and Emerging Markets

AR EHLENHSIKEAT, BA#EBRERASNKC ERRAATIGEN AT TIERNRERA IFERRIRAK
BRI E B R 5

Investment in onshore Chinese fixed income securities include, but are not limited to, onshore fixed income securities denominated in RMB, issued
within the People’s Republic of China (“PRC”) and traded on the China Interbank Bond Market (“CIBM”). The sub-fund may invest in the CIBM
either through Bond Connect and/or the CIBM Initiative. The sub-fund may invest up to 20% of its net assets in onshore Chinese bonds issued by,
amongst other, municipal and local governments, companies and policy banks. However, the sub-fund will not invest more than 10% of its net assets in
onshore fixed income securities which are rated below Investment Grade, i.e. rated BB+/ Ba1 or below, as assigned by internationally recognised credit
rating agencies, or rated AA or below by mainland China local credit rating agencies, or unrated.

BREFBEFEEWEEFESF BB ENRRUARBE, EPEARSEME ( [HE | ) BRNEITREFBRITRESTISE
BNEFEEWGEES. AMBESTIZRESFEL / PBRITHGES MG EIIRENPERITRIGS WS . AHBEET
HEHZ0%BFEERERH (HPEHE) mRKEMEA. ARRBRRITETHTREERES. R, AHBESIKRE
REFRAIRERRILT (BN PR R A S S LR ST E ABB+/Bat Ak sk LA T 5 M p Bl K P AR 3 15 B AT AR A A R B AAR 3 A
™) SEFRNPREEFEEWEFSF N BB EFEEN10%.

The Fund will also invest in equity and equity equivalent securities, particularly those that offer above average dividend yields and/or the potential for
sustainable dividend growth.

ﬁ%gﬁﬂ%?ﬁiﬁﬁ%ﬂﬁ%&%ﬂkn:m;ﬁ# RERARMESNFEKTFHREBEERE / HFHEREERENNBRERFRR

Investments in Chinese equities include, but are not limited to, China A-shares and China B-shares (and such other securities as may be available)
listed on stock exchanges in the People's Republic of China (“PRC”). The Fund may directly invest in China A-shares through the Shanghai-Hong
Kong Stock Connect and/or the Shenzhen-Hong Kong Stock Connect, subject to applicable quota limitations. Furthermore, the Fund may gain
exposure to China A-shares indirectly through China A-shares Access Products (“CAAP”) such as, but not limited to, participation notes linked to
China A-shares.

RABEREMNREQIRELSRRETEARLME ([HE] ) WESFZZM ETPEARKLPEBAR (RAREHZEH
7 SE) . AEGAEREEREMIHENL S LM LBMEIR / 5 m,%ﬂxmﬁii X EHERRE R ERPREAR, HAT
L_FH%EF“BE%IJﬁE%ﬂBEO s, AREEAIE] F’JEP@IAHz BEM ([PEARERER] , GIERRNREFBEARBMNSEHE
#B) EHERERPEIAR.

The Fund may invest up to 25% of its net assets in China A-shares through the Shanghai-Hong Kong Stock Connect and/or the Shenzhen-Hong Kong
Stock Connect and up to 25% of its net assets in CAAPs. The Fund's maximum exposure to China A-shares (through the Shanghai-Hong Kong Stock
Connect, the Shenzhen-Hong Kong Stock Connect or CAAP) and China B-shares is 25% of its net assets. The Fund will not invest more than 10% of
its net assets in CAAPs issued by any single issuer of CAAPs.
AEESTIERZ25%HFEEBREBREMIHZ 5 B EIBHHI K / ﬁi%i%ﬂﬁ%ﬁﬁii%x%EH%%E@#%%U?&%J‘S@EP@Aﬂi,
BAAH & Z25%FEERENPEARERER. AESHPEAR (ZRERREDSEXZHEHMEL BRG] REREMIHZ
ZEBBEBRFN P EAREEER) KTEBRNSEARAESHERLFEEN25%. zlx%ﬁTAH%,E\E 0% FEEIRER
=2 EFIE__!zIAHx EiREMETE—ETAZITHPREARERE @.



The Fund will not invest more than 10% of its net assets in REITs.

AEEATHEFEEZMN10%IXERRETs,

The Fund may invest up to 10% of its net assets in convertible bonds (excluding contingent convertible securities).

FEEURERZI0%FEERENTEBRES (FTRERFTERES) -

The Fund may invest less than 30% of its net assets in debt instruments with loss-absorption features including, but not limited to, contingent
convertible securities; additional tier 1 or tier 2 capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non preferred
debt. The Fund may invest up to 10% of its net assets in contingent convertible securities.
AESAFORNERFEEN0%IREREFERMPHFENER TR, BB EFRNIAATEREFES BAI—RS_RERTL
B, BERLEARKEBENA AR RELSREBLMT. ARSTHERZI0%AFEERANNATERES,

The Fund may invest up to 10% of its net assets in liquid alternative investment strategies, mainly through UCITS and/or other eligible UCIs. The Fund
may invest up to 50% of its net assets in units or shares of UCITS and/or other Eligible UClIs (including other sub-funds of the HSBC Global Investment
Funds). The Fund will invest in HSBC sponsored and/or managed UCITS and/or other Eligible UCIs unless an appropriate fund is not available. The
Fund will invest less than 20% of its net assets in UCITS and/or other Eligible UCIs which may use financial derivative instruments extensively for
investment purposes.

AEGAHEREZI10NNEEREN BRI S TIRNERR, TEFEIBUCITSK / S HMEERUCISETT. K%ﬁ—ﬁ%ﬁr%
50%A0EE EH EIRUCITSE / St A &ikUCs (B EUMmIE SRS WEMBES) NEMNBH. AESHEENE
SRR / SAEEIUCITSE / St & ERUCIs, FRIFTESBEMNESAHRE. AREEGOR0%BMEERERUCITSE /
FHMAERUCs, EMEFAREENEZERASMITETR.

The Fund may invest up to 10% of its net assets in commodities, through exchange traded commodities that provide exposure to underlying
commodities and that do not embed a derivative (ETCs) and/or financial derivatives on other UCITS eligible assets, such as derivatives on commodity
indices.

2&%%7%3—%10%5’]@%&*&%7‘5@%%,\ AiREERERMOBRBATETIRAETCONXZFEETRL / HMUCITSE
BEREENEMITETR, HINEREHITETIR) .

The Fund may also invest in bank deposits, money market instruments or money market funds for treasury purposes.

FEETALRMBENRERIRITER,. TSI AREETEES.

The asset allocation may change over time depending on the Investment Adviser's view on market opportunities.

BERETEEREMNE, RPREERHTEHEBNEE.

The Fund will normally be exposed to currencies of Asia-Pacific (excluding Japan) countries as well as other emerging and developed market
currencies.

AEEBEBRERDTR (HARKRSIN BEREEUREMHELSERTISHES.

The Fund may use financial derivative instruments for hedging and cash flow management (for example, Equitisation). However, the Fund will not use
financial derivative instruments extensively for investment purposes. The financial derivative instruments the Fund is permitted to use include, but are
not limited to, futures and foreign exchange forwards (including non-deliverable forwards). Financial derivative instruments may also be embedded in
other instruments in which the Fund may invest (for example, units or shares of UCITS and/or other Eligible UCls). Financial derivative instruments may
also be used for efficient portfolio management purposes.

AESAFERASMITE TR RIREREE (FlamkiEl) Big. Am, AESTFEZFEReMITE TRERERIE.
AESEEFEANSMITETREOFEEFRNAGE RINERE (BFIFEATRMEE) . SMITETATFARANREAEEAIRE
BEBTE (BIAUCTSE / 3 Htb & S ARUCISINEE TSk AR HY) . SRMfTE LA M ENIEEEA BT,

The Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.

ARSI VRS HLFAROUOERERLS, RBHTLBIB25%.

The Fund is actively managed and is not constrained by a benchmark.

AESETENEE, FTEFEERHIRE.

For the specific group of asset classes described in the table below, the Fund will have a total maximum exposure limit as follows:

FEESHTRIIRNFEEERNRSERERBFNT

Asset Class* EEERI* Maximum exposure 1%& _FIR
Equity / BZZ= 50%
Fixed Income, including bonds, money market instruments, other 100%

fixed income instruments and cash** | BB E, BIEES.
ERTIETE, HtEEWETARBE S

Commodities*** | 7 Sh*** 10%
Alternative Investment Strategies | B%E#% & 51 10%
Others, including REITs / Et, BiEREME 30%




*

Exposure to these asset classes may be achieved through direct investments and / or investment in units or shares of UCITS and / or other Eligible UCIs.
HItFEERRNRETEBERRER / RUERUCITSK / kB & ERUCI sHIEB RIS A TIER .
** The aggregate exposure to money market instruments and cash will be less than 30% of the Fund’s net assets.

HEEDISTARRENEREB ORAESFEEMNI%.
*** Exposure may be achieved through ETCs and/or financial derivatives on other UCITS eligible assets, such as derivatives on commodity indices. Exposure will not
be achieved by direct investment
HZSFEERINETERAXAMEERRAR / REMUCITSEEREENSMITETE (INBREHITETR) BR. HEBILT
BBEERERR.

Asset allocation to different income oriented assets will be managed to maximize the Fund’s risk-adjusted yield and total return. Exposure to each
asset class will be determined based on its level of expected yield premium (i.e. its yield above cash rate), risk and liquidity. In principle, the higher the
risk-adjusted yield premium, the higher the exposure to such asset classes. Asset allocation will vary over market cycles as both the yield and risks of
different asset classes evolve. The Fund will remain diversified among different asset classes to maintain a balance between risk, return and income.
Within each asset class, the Investment Adviser seeks to add further value through security selection.
HARWETFEEENEER SN TERE, NEBAESHAMBRRZRWEERERR ZAK. HBEEERFNVREIGIRE
HEfiaiaEkE (AREEEESRReFER) | AEREHEE. RAI L, RERRlERENS, HHFEEHIN
mpEAENS. EERESERTSZERMARE, BATREERNNNERREARHEEE. AESH/EES TURERT
FEEER, WEHER. ERAKE: MOTE. AEEEERT, BARMEBIEESE—SuE.

Use of derivatives {74 T B{EH

> The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AESMTETAMNFRELHNBERSTEARESEEFEMNS0%,
What are the Key Risks? Z~Z & & WLt 3= 2 gl fss ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

RESEER. FEREEXHURENREMER, QFREEE.

> The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.

g%ﬁ%ﬁ%ﬁéﬁﬁﬂ EETIMEMEZREEREM TR, METRAZREHRETRERZER. B RETEELR

> The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

$%$Mh§%Aﬁﬁﬁﬁﬁ@@,‘ EREEEEEMEE. KEERFIZEAFER, I B sEREREE MR . REET
ﬁbEl .mzﬁéhl_ﬁ = 1:,59&0

> The Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

FEENREHEAKAZRIMEAE - EREEFRHLETER / AEETREFUNEELE. EHRAENIZSHRERK
Tﬁ%hé(T REEIEAESE) PEHRMmRE, RARERK. AEEWERAETRIEEREM, SRAEERBRLERF
=

> Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of shares may be
designated in a currency other than the Base Currency of the Fund.

FEENERRETRUAEENERGELINIGHE, REROERIRHEEAESNEREHLIMIEE.

> Where the currency of the underlying assets differs to the currency used to quote a share’s price (whether expressed in the Base Currency or
another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies o, in the case
of Currency Hedged Share Classes, between the currency of the underlying assets and the Base Currency.

EEAEENEEARRAERGBENES (ERUEAEEREHMIEEERIITR) , ZERTRELFEE M
E%%%ﬁ%ﬁﬁw,Jﬁﬁ%éé%ﬁ%ﬁ%$ﬁ%zﬁ)%@$&ﬁﬁ BIRFIRE.

> Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
EERATREZERER, URHMBUGRABEHENTE.

> The Fund’s investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

AEERERBRERS, FAZ—RMEEARE, HEETEEZHEERE (FIIRERA. BUAREBARZKE . REMEA
BREIT AEREREER) MZPIFFZE. i, BFHELRE (FlaNEARD BEBERTEEME .

4



Credit risk & &A%

> The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt
security defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely
affected.

AEGEAZAESIRNENBHESCHTANGE / BOERE. ERHBEFNFTAEIMAESHASSEEN, K
EeFRRTERGERAEENEEFETRZITFIZE.,

Credit rating risk 15 &:F4RE BE

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately

reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

EEFHEME T R4S TR SRR SHSNEEER. WEFQPRIRE], BARLGERZIERRIRE K / ETA
HIERIEE. Ak, B2BEBESFAETR, ERSEEEENTERTEHREBREIRE.

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.
BRI ASEHBITANGEENRR / EEE R TE. FHRTEER, AEENEETEZIAFEE, KEAR—
EREHHERMBEBIA.

Interest rate risk FIZ &%

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
EREFBEEARZHERE. —RME, SFRTERE, BHEFNERE LA, MAX AR, HERRETE.

Valuation risk {4 {E/EBg

> Valuation of the Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.
HARENBERESORENHETEIRAREEERLFE, BROERGHZHAEESRINEEEN. MEREZLF
HETIER, LR ERAESNEERE.

> Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERAIEHES, WIEHFEMETAIERERAIRHES (REFERERNAFRRHES) OREARRRME
R ESRKEIER. ESNEERBRERMIBRAARERFIRER.

> The Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.
AEGIWARN BB EITIEROES ARS8 RAARRME. EAFGLT, FRETARLEMNEEEEIN
}Eﬁﬁ%‘f%xﬂsﬁﬁ /HFE, HFTRERAECSHEAFRGET. METBEBRITAREEY, AEESTREZEXIE

> The investments of the Fund may be periodically rebalanced and therefore the Fund may incur greater transaction costs than a fund employing a
buy-and-hold allocation strategy.

FEEHREVRENENARE, ARAEEEFTNRIBATESNFEABALFERERRIEE.

> The Fund’s investments are concentrated in Asia. The value of the Fund may be more volatile than that of a fund having a more diverse portfolio of
investments.

AEESEPRENDM. AESNEEVERLEEERZREHAENESERERKE.
> Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.

tesh, AERENBETERESIZIZETMNNAFEE. BUA. BUR. INE. RENE. B ZEIEREFHNZE.

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

FEERERFEDE, HETISAIETMREREEHET S RIS RNRSARETHREEBRER, fIMKSHRENE
mBE. GERERE/EF BUAREBIRERR. EFRENBER,. SERME. TERRE, URKEKERTEM.



> Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.

HENISHESZ S —REETEXREERFRSZZMERNEMNES. BFEERBTIRRRTESEEMT
BHEER. LRRRYAREHAREEETHEE,

> The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse
economic developments than those of larger capitalisation companies in general.

—RME, HELEEREQF, FNELTNREVERAZRSRENMER R, RARENREEANANFERE ST,

> For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per share of the Class.

RETHAMS, ATREREATHER LNEERPREGRS, BRREREENERREDETESIRIE S SRR %R
AR ERGNEMERNNEPRTERRNETE. RSN AT ERZRA N B REEFERFRRL .

» In addition, for certain Currency Hedged Share Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Share
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.
teoh, MAETEEENRNERIMES, RESReEREEFETRZIFEINSEEREARSNEAER L HXER
HAFRE. EK, RETESEMRBEIMS, AXREETATRERREAEMTNRESIRETEEM, SHEtLEtbIEE
HERRIE HIRBR AN EARE M,

> Base Currency Hedged Share Classes seek to minimise the effect of currency fluctuations between the Class Currency of the Share Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.

EARERESNAN RS ERRMRANER &R EEGHE SN AR EB  MMERFEFZEREZRR, BRNEHER
EEAEBERNERESESE.

> The Fund’s underlying portfolio may have a material exposure to assets which are denominated in a currency (or currencies) which is (or are)
different to the Fund's Base Currency. Base Currency Hedged ShareClasses will be exposed to currency exchange rate movements of the
underlying portfolio currencies against the Fund's Base Currency rather than being exposed to the underlying portfolio currencies against the Class
Currency. Investors should be aware that investment in Base Currency Hedged Share Classes may result in the investor taking speculative
currency positions, which may be volatile and may have a material impact on an investor’s returns.

AEGHEMAREASTREEENLHINEERENUFARARGEAGRNGEHELEE. EAGHEMRNERE
AR AAA NN AR S RAERY EXEHNLY, MIEMREALERRAMRIEN ExPage. Ra2mR
%iéEﬁmgm%%%ﬁ%ﬁﬁ%ﬂ%gﬁﬁﬁﬁﬁﬁﬁ%ﬁ%%%ﬁ,Mé%ﬁﬂ%ﬁﬁ,ﬁﬂﬁﬁﬁﬁﬁm@ﬁéi
EZEEO
> Base Currency Hedged Share Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency of
the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HEREHRLUBRINBERERLON GERABRREEMS, TERRFRENEAGEEINRMER . TREELEZNR
i%ﬁm%,ﬁ%ﬁ@ﬁﬁ%%ﬁ%%%ﬁﬁ%%%%@ﬁ%%z@%@%ﬁﬁ,Wﬁ%ﬁ%%%%ﬁ@&ﬂ%%%ikﬁ

> The Fund may invest in underlying funds (which may not be regulated by the SFC). The Fund does not have any control of the investments of
underlying funds and will be subject to the risks and returns associated with the underlying funds’ investments as well as the prospectus terms and
conditions of the underlying funds. There is no assurance that the investment objective and strategy of the underlying funds will be successfully
achieved which may have a negative impact to the net asset value of the Fund.

AEESAHRERERESE (F—EXIFERERE) . AESHERESHRELEEMITHE, THTHERESKRES
AR & B0 E R LA R AR B & RER A E MRS RIRHFFT AR IR . A REEEFAE SR E BE R RIS S RERINER, EraeH
AEEHNEEFEELEEETE.,

> Investment in underlying funds will involve another layer of fees charged at the underlying fund level. There is no guarantee that underlying funds
will always have sufficient liquidity to meet the Fund’s redemption requests in a timely manner and the Fund may suffer losses as a result of delays.

RENEREESHS RS —EEEREEEEmWENER. BT RERMESHRZIEGENAREYE, URBEMEEEN
BREIEK, AESWREFERMRZERX.

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HERMITE TEBMNEREEHEFS / FEAR. RARENMEEE, SER. KENRMERIZINZ 5 R



> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

Efﬁhgﬁiiijtﬁfﬂi’ﬁﬁlJ‘iﬁ_I‘ﬁ‘éfﬁ}SUféEo RIFATREEHIERERANAEGHITETANRESHE, SAECEZEXRER
2/l

Investors investing in RMB denominated class &’ A REHEERNIEEE

» The Fund offers RMB denominated share classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread

AESRBARKETERGER. BB AESARIRREERRAREEHNTH. EHEIRIZERAERETIER
AEEANEE.

> The RMB is currently not freely convertible and is subject to exchange control policies and restrictions.The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.

ARERIA A BASBRIEEEINEEFHBERE RS MEFRLESTENARE, KAESWRELEEX (HEEFIANRSE
Lok, BEREARM (ONH) RZERARM (ONY) SHERMEE, BEMOEETR. M2 ARKRERARES
EE R TAE R A EEE T AL,

Non-RMB investors investing in RMB Currency Hedged Share Class &/} A RE&#ESMIRAERINIEARKIEE S

> For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Share Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Share Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor’s Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such
investors’ investment in RMB Currency Hedged Share Classes.

HRABEEIEIEARKBREARKEEEMRNDBHNREEMS, HiSEEARBREMERINMER . FEZLR
BEEEEAREEEIBIRNER. BAREARMSIREZADEMNMENTEE. ARESENETHIRREE
RARBEEHPRNDBRNREBESKIFZE.




How has the Fund performed? AE &8 EERIR M ?

HSBC GLOBAL INVESTMENT FUNDS - MANAGED SOLUTIONS - ASIA FOCUSED INCOME (AM2)
BERRKIREES - 288 - TNERAR (AM2)
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The performance of the highlighted years were achieved under circumstances that no longer apply, the investment objective was changed on
20 June 2016.
EREERNFERZERETBER, REBER2016F6A20HEL.

> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
HELIFFER AR EERTNEER. REERVENEEBRELRE

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
EERBUBFANEE FEFALLEER, RESEFHRMERA

> These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
ﬁgﬁﬁﬁﬁﬁ%%tﬁgﬁmﬁﬁﬁﬁo%%ﬁﬁuiiﬁﬁ,@ﬁ%ﬁﬂﬁi@$@ﬁ@ﬂ%%iﬁ%%$§m&%
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> Fund launch date: 25/05/2012
EEmMIIHEA: 20124£05825H

> Class AM2 launch date: 25/05/2012
AM2 ¥ERK3Z HER: 201280585 25H

> Class AM2 is a share class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.
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Is there any guarantee? AE & HHIRMIRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEET A RBEMRE. BTRLESHMERERE.




What are the fees and charges? A& &5 X B &R 2
»  Charges which may be payable by you ;REE AR SFFE T EXFHIER

Fees What you pay 537837 1+

Subscription fee BB & Up to 3.00%* of the total subscription amount 5 =& 5B B& 48 %EAY3.00%*
Switching fee ¥R e Up to 1.00%* of the Switch-Out proceeds & =iZ¥8 H Fr 15 FXIEARY1.00%"
Redemption fee BE[E| & Nil* 4+

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer to the
offering document for further details.
BB G HREARSERNTFIFE, BTARETRELER TRERNER. FEESREEH.
>  Ongoing fees payable by the Fund A& &iHEHHER

Fees #H Annual rate (as a % of the Net Asset Value of the Fund) % (LIAEEEEFEZ%)

Class AC / Class AM2 / Class AM2HKD / Class AM30AUD / Class AM30OCAD / Class AM3OEUR /
Class AM30OGBP / Class AM3ORMB - 1.25% /

AC %8/ AM2 %8 / AM2HKD #B / AM3OAUD #& / AM3OCAD #& / AM3OEUR % / AM30OGBP %8 /
AM3ORMB %8 - 1.25%

Management fee &1E &

Custodian fee {R&F Not applicable, included in the Administrative fee &, 2 EAIEEITEHEN
Administrative fee {TEI 0.35%"
Performance fee 3RIR & Not applicable it FB

A The fees and charges may be increased up to maximum level as specified in the offering document by giving at least 1 Month’s prior notice to investor. Please refer
to the offering document for further details. This amount does not include the fees of the Administration Agent or other appointed parties relating to the execution of
the currency hedging policy, which will be borne by the relevant hedged share class. Where the Administration Agent or other appointed parties takes these fees,
the rate for fees relating to the execution of the currency hedging policy is up to 0.025% per annum of the net asset value of the hedged share class.

BERTISEHEX G ENREKE, BEATFRMERRXBMRESE. E—PHEESRMEEH. KSBETTEBITERES it
TREAERPTEEHMNECRNER, ZEBRRBERETRMERAE. BTBENRIBREMIEESWEGZSER, RITEEHNECR
FTUSCER B0 B Fl R 32 Ay i i B S BRI $R A8 R TRME #0.025%

> Other fees EH bl
You may have to pay other fees and charges when dealing in the Fund.

ETEREARERTRARZITREMER.

Additional information H b &%}

> You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 16:00 HK Time, being the Fund’s dealing cut-off time.
—gmE, BTREREEAEERNIER, FERNTAREENRE16:005h (AEENXZALHEE) BWEIET
HEEERE, SRAESEEFEMEEN T —EREELERIE.

> Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
SHEAEESHN PN ATTREMIEZRE, BRSERETERRENEILRE. REFRIZEETN AR

> Investors may obtain past performance information of other share classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
B & E 2B www.assetmanagement.hsbe.com/hk (AR ARLLEREEHED LBEEERIREEBENHMRHERIN
HERRER.

> The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
f%ﬁgﬁ;’é%ﬁ&%%ﬂ%ﬁ@ﬁ% HetERTIE. AESERTIERwww.assetmanagement.hsbc.com/hk (AE Ik
EEREHR .

> The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12
months is available from Hong Kong Distributor or the Hong Kong Representative on request and on the website www.assetmanagement.hsbc.
com/hk (the website has not been reviewed by the SFC).
@5 1218 BB sIEHAR B 2 AR (BIARATE() AT E 2B R (NEAB AT  (H) BN EEETHEHEE
RFRE, WEFRLEIHwww.assetmanagement.hsbc.com/hk (B IE AR LKFEETEHIED)



Important EEEN

If you are in doubt, you should seek professional advice.
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> The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
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Issued by HSBC Asset Management 10
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