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ﬂ Risk Disclosure

e The Fund invests mainly in Asian high yield bonds.

e The Fund is subject to the risk of investing in emerging markets.

¢ Non-investment grade bonds and unrated bonds are subject to additional risks and volatility.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund's investments may involve substantial credit, currency, volatility, liquidity, interest
rate, geographic concentration, tax and political risks and risks related to general debt
securities, sovereign debt, convertible securities, portfolio currency hedged class and RMB
denominated class. Investors may suffer substantial loss of their investments in the Fund.

e Investors should not invest solely based on factsheet and should read the offering
documents for details.

@> Investment objective

The Fund aims to achieve higher level of income and capital appreciation through investing
primarily in a diversified portfolio of higher yielding fixed income securities including investment
grade, noninvestment grade and unrated bonds that are primarily denominated in USD, traded or
issued by issuers in the Asian markets.

i) Investment strategy

The Fund will normally invest in a broad range of fixed income securities and instruments
including government bonds, corporate bonds, convertible bonds and monetary instruments. The
Fund will invest in high-yield securities including, but not limited to, investment grade and non-
investment grade bonds and other similar securities (rated and unrated). The Fund may also
invest in financial derivative instruments for investment and hedging purposes. Financial
derivative instruments which may be used for investment purposes are futures, options and
warrants. The Fund may also hold cash on deposit pending reinvestment and invests in
contingent convertible securities.

Fund center

Share Class Details

Key metrics

NAV per Share HKD 4.81
Performance 1 month 4.54%
Yield to maturity 11.24%
Fund facts
UCITS V compliant No
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 30 November 2023
Dividend annualised yield* 10.39%
Dividend Amount 0.039800
Dealing frequency Daily
Share Class Base Currency HKD
Domicile Hong Kong SAR
Inception date 20 May 2011
Fund Size USD 1,175,347,072
Managers Alfred Mui
Ming Leap
Fees and expenses
Minimum initial HKD 10,000
investment (HK)"
Maximum initial 3.000%
charge (HK)
Management fee 1.250%
Codes
ISIN HK0000349560
Bloomberg ticker HAHYAMH HK

"Please note that initial minimum subscription
may vary across different distributors

Reference benchmark: 10% JP Morgan ACI Quasi Sovereign (Indonesia Mongolia Pakistan Philippines Sri Lanka and Vietnam only)
20% JP Morgan ACI Sovereign (Indonesia Mongolia Pakistan Philippines Sri Lanka and Vietnam only) 70% JP Morgan ACI Corporate

Non Investment Grade

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
Reference Performance Benchmark: 70% JP Morgan ACI Corporate Non Investment Grade, 20% JP Morgan ACI Sovereign (Indonesia,
Mongolia, Pakistan, Philippines, Sri Lanka and Vietnam only), 10% JP Morgan ACI Quasi Sovereign (Indonesia, Mongolia, Pakistan,

Philippines, Sri Lanka and Vietnam only) since 1 Dec 2016.

From 1 Jan 2016 - 30 Nov 2016, the benchmark was 70% JP Morgan ACI Corporate Non Investment Grade, 20% JP Morgan ACI
Sovereign Non Investment Grade, 10% JP Morgan ACI Quasi Sovereign Non Investment Grade.

Since inception - 31 Dec 2015, there was no benchmark.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Reference Reference
3-Year Risk Measures AM2-HKD benchmark 5-Year Risk Measures AM2-HKD benchmark
Volatility 12.68% 12.72%  Volatility 12.24% 12.12%
Sharpe ratio -1.26 -0.73  Sharpe ratio -0.53 -0.22
Tracking error 3.35% - Tracking error 2.96% -
Information ratio -2.02 - Information ratio -1.33 -

Reference
Fixed Income Characteristics Fund benchmark Relative
No. of holdings ex cash 219 382 --
Portfolio yield 11.13% 11.44% -0.31%
Yield to maturity 11.24% 11.55% -0.31%
Average maturity 7.80 6.49 1.31
Average Credit Quality BB+/BB BB+/BB --
Number of issuers 109 148 -
Reference Maturity Breakdown Reference

Credit rating (%) Fund benchmark Relative  (Effective duration) Fund benchmark Relative
A 2.16 - 216 0-2 years 0.24 0.37 -0.13
BBB 25.32 28.47 -3.15  2-5years 0.85 0.93 -0.08
BB 40.23 38.78 1.45  5-10 years 0.76 0.81 -0.05
B 17.69 11.62 6.07 10+ years 2.56 1.80 0.76
CCC 4.55 3.09 146  Total 4.40 3.90 0.50
C 0.01 0.07 -0.06

D 1.43 1.08 0.35

NR 5.25 16.88 -11.64

Cash 3.37 - 3.37

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Currency Allocation Reference

(%) Fund benchmark Relative
usD 98.70 100.00 -1.30

INR 0.95 - 0.95

IDR 0.71 - 0.71

AUD 0.09 - 0.09
CNH 0.08 - 0.08
SGD 0.04 - 0.04
HKD 0.02 - 0.02
CAD 0.00 - 0.00
CNY -0.26 - -0.26
EUR -0.32 - -0.32

Geographical Allocation (%)

26.12
India 19.83
Mainland China
17.05
Macau SAR
Hong Kong SAR 13.84
Philippines 13.60
Japan
Thailand
United Kingdom
Sri Lanka
Other Locations 9.32
= Fynd wm Reference benchmark
Reference
Sector Allocation (%) Fund benchmark Relative
Energy 15.64 10.42 5.22
Consumer Cyclical 14.70 12.84 1.86
Government 11.53 20.43 -8.90
Utilities 10.57 9.44 1.13
Real Estate 10.51 10.30 0.21
Banks 8.69 15.99 -7.30
Basic Materials 6.78 4.77 2.01
Industrial 5.06 2.92 2.14
Investment Companies 2.96 2.80 0.16
Communications 2.81 2.23 0.58
Other Sectors 7.38 7.86 -0.48
Cash 3.37 -- 3.37

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Top 10 Holdings Weight (%)
INDONESIA (REP) 4.350 11/01/48 1.48
MEDCO OAK TREE 7.375 14/05/26 1.42
FREEPORT INDONES 6.200 14/04/52 1.28
PERUSAHAAN LISTR 6.150 21/05/48 1.20
FUKOKU MUTUAL 6.800 1.18
GREENKO WIND 5.500 06/04/25 1.18
PT PERTAMINA 4.700 30/07/49 1.14
CHINDATA GROUP H 10.500 23/02/26 1.13
WYNN MACAU LTD 5.500 15/01/26 1.09
INDONESIA (REP) 4.300 31/03/52 1.07

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Monthly performance commentary
Market Review

The Asia credit market posted positive returns in November. US Treasuries rallied, with yields in the belly and long end of the curve falling most
significantly. The decline in yields was spurred by weaker-than-expected new home sales data and the market expectation of rate cuts next spring.
Overall, 2-year treasury yields fell 41bps while 10-year yields fell 60 bps. High yield (HY) bonds outperformed investment grade (IG) bonds as HY spreads
tightened to a larger extent than |G spreads. In the |G space, the best performer was China property given the more supportive tone from the Chinese
government on the sector, with regulators meeting a few developers to discuss their financing needs and liquidity situation. India infrastructure also saw
spreads tightening due to the positive news flow as the investigation on a conglomerate was concluded by India’s Supreme Court. Singapore utilities also
contributed. On the other hand, Indian industrial was top detractor after a company reported a surprise quarterly loss. Indian metals & mining saw
spreads widening due to the tight valuation of bonds. Philippines TMT also detracted. In the HY arena, the best performer was China property due to the
rally in the sector. Pakistan sovereign saw spreads tightening after reaching a preliminary deal with the IMF on the first review of the $3bn fund. China
diversified also contributed. On the contrary, Sri Lanka quasi-sovereign was top detractor. China oil & gas also underperformed. Sri Lanka sovereign saw
spreads widening as Sri Lanka was in the process of reaching agreement with its creditors on the debt restructuring.

Portfolio strategy

The fund returned positively in November amid lower US treasury yields. On a relative basis, the fund benefited the most from its credit exposure, mainly
from our exposure to stronger China developers, in particular a semi-SOE name, which had a reprieve after some support statements by the officials. Our
off-benchmark bets in some Indonesia |G corporates also added value. Meanwhile, our favourable credit selection in the Indonesia property sector as well
as Macau gaming also helped lifting the relative returns. Elsewhere, the fund'’s duration exposure and yield carry also contributed positively to the relative
returns. Over the month, we continued to trim our overall exposure in the China property sector on higher price levels amid some positive sector
headlines, as the physical housing market remained weak given the continual decline in home sales. We overweight only the semi-SOE developers, while
remaining underweight the POE names as we remain selective with an emphasis on better quality companies, which will more likely to benefit from the
stimulus policies in the sector, reflecting mostly our conviction on the individual credit rather than our view on the sector. Meanwhile, with the expectation
of the Fed ending its rate-hiking cycle, we have increased the overall duration by adding duration in Asia ex. China HY space, via increasing exposures in
Indonesia quasi-sovereigns and Japanese financials. In terms of positioning, we remained overweight in Macau gaming in view of continual revenue
recovery from strong visitor arrivals in Macau. The reopening in China continued to improve the sector and Macau’s economic recovery. Also, we
maintain our overweight in India and Indonesia corporates, particularly those that we expect to benefit from the economic growth. Of note, we favour the
commodity sector in India and Indonesia. We expect the strong demand for commodities and energy will keep prices well supported and will in turn,
benefit these companies. In India, we also favour the renewable energy sector which we expect to remain well supported by global sustainable investors.
On the other hand, we are underweight sectors which we find valuations unattractive. For instance, we are underweight Philippines, Hong Kong, and
China. Similarly, we are also underweight sovereign, quasi sovereign bonds as well as bank subordinated debt. During the month, we turned overweight
duration for the fund amid declining US Treasury yields. We have also used interest rate futures to help manage our duration exposure actively.

Outlook

2024 is set to be a much better year for Asian credit, with global rates reaching their peak, most Asian economies performing well and China set to
benefit from further policy support. Although the China real estate market continued to dominate headlines, much of the rest of the credit market actually
remains very high quality with attractive premiums compared to western markets. Macro dynamics continue to favour Asia, which has not experienced
the same inflation and interest rate shocks as US or European economies, while also enjoying better growth prospects. This should cushion the credit
market from defaults and downgrades, while also allowing governments to be supportive with both fiscal and monetary policy. Asian bonds generally
yield higher than those in the West, while most investors around the world may be surprised by the high quality and low volatility- especially in the
investment grade market- available in the Asia market. With the negative influence of the China real estate funding crisis fading, we believe this is a good
time to look again at Asian credit.

The stocks mentioned are for illustrative purposes only and are not investment advice, investments have risks.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Index Disclaimer

Information has been obtained from sources believed to be reliable but J.P. Morgan does not
warrant its completeness or accuracy. The Index is used with permission. The Index may not be
copied, used, or distributed without J.P. Morgan's prior written approval. Copyright 2021, J.P.
Morgan Chase & Co. All rights reserved.

Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2023. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary

https:/
www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
1u0164865239/hk/en/glossary
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Supplemental information sheet

Annualised Yield

Share Class Base Distribution based on ex-dividend
Share class Currency Frequency Dividend ex-date Dividend Amount date
AC-HKD HKD - - -- -
AC-SGD SGD - - - -
AC-USD usD - - - -
AM2-HKD HKD Monthly 30 November 2023 0.039800 10.39%
AM2-HKD HKD Monthly 31 October 2023 0.039900 10.82%
AM2-HKD HKD Monthly 29 September 2023 0.040700 10.88%
AM2-HKD HKD Monthly 31 August 2023 0.041000 10.77%
AM2-HKD HKD Monthly 31 July 2023 0.043400 10.89%
AM2-HKD HKD Monthly 30 June 2023 0.044700 10.88%
AM2-HKD HKD Monthly 31 May 2023 0.044800 10.95%
AM2-HKD HKD Monthly 28 April 2023 0.047100 10.82%
AM2-HKD HKD Monthly 31 March 2023 0.047700 10.83%
AM2-HKD HKD Monthly 28 February 2023 0.051900 11.49%
AM2-HKD HKD Monthly 31 January 2023 0.052100 11.11%
AM2-HKD HKD Monthly 30 December 2022 0.049000 11.01%
AM2-SGD SGD Monthly 30 November 2023 0.041400 10.61%
AM2-SGD SGD Monthly 31 October 2023 0.041600 10.80%
AM2-SGD SGD Monthly 29 September 2023 0.042200 10.85%
AM2-SGD SGD Monthly 31 August 2023 0.042400 10.85%
AM2-SGD SGD Monthly 31 July 2023 0.043700 10.80%
AM2-SGD SGD Monthly 30 June 2023 0.045600 10.78%
AM2-SGD SGD Monthly 31 May 2023 0.045600 10.80%
AM2-SGD SGD Monthly 28 April 2023 0.047300 10.71%
AM2-SGD SGD Monthly 31 March 2023 0.048900 11.00%
AM2-SGD SGD Monthly 28 February 2023 0.052400 11.35%
AM2-SGD SGD Monthly 31 January 2023 0.052500 11.21%
AM2-SGD SGD Monthly 30 December 2022 0.050500 11.09%
AM2-USD UusD Monthly 30 November 2023 0.039600 10.39%
AM2-USD UsD Monthly 31 October 2023 0.039600 10.81%
AM2-USD usD Monthly 29 September 2023 0.040400 10.88%
AM2-USD usD Monthly 31 August 2023 0.040800 10.81%
AM2-USD usD Monthly 31 July 2023 0.043100 10.86%
AM2-USD usD Monthly 30 June 2023 0.044300 10.88%
AM2-USD usD Monthly 31 May 2023 0.044400 10.94%
AM2-USD usD Monthly 28 April 2023 0.046600 10.81%
AM2-USD usD Monthly 31 March 2023 0.047300 10.85%
AM2-USD usD Monthly 28 February 2023 0.051400 11.51%
AM2-USD UsD Monthly 31 January 2023 0.051800 11.14%
AM2-USD usD Monthly 30 December 2022 0.048900 11.04%
AM3H-AUD AUD Monthly 30 November 2023 0.033700 9.11%
AM3H-AUD AUD Monthly 31 October 2023 0.033200 9.33%
AM3H-AUD AUD Monthly 29 September 2023 0.034100 9.46%
AMS3H-AUD AUD Monthly 31 August 2023 0.034200 9.34%
AM3H-AUD AUD Monthly 31 July 2023 0.037300 9.68%
AM3H-AUD AUD Monthly 30 June 2023 0.037000 9.35%
AM3H-AUD AUD Monthly 31 May 2023 0.036300 9.19%
AMS3H-AUD AUD Monthly 28 April 2023 0.039400 9.41%

The above table cites the last dividend paid within the last 12 months only.
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution
yields and payments. Historical payments may be comprised of both distributed income and capital.
The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 + (dividend amount / ex-dividend
NAV))~n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is

4; monthly distribution is 12.

The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may
be higher or lower than the actual annual dividend yield.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 November 2023
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Supplemental information sheet
Annualised Yield

Share Class Base Distribution based on ex-dividend
Share class Currency Frequency Dividend ex-date Dividend Amount date
AM3H-AUD AUD Monthly 31 March 2023 0.039800 9.39%
AM3H-AUD AUD Monthly 28 February 2023 0.043400 10.00%
AMS3H-AUD AUD Monthly 31 January 2023 0.044400 9.83%
AM3H-AUD AUD Monthly 30 December 2022 0.041800 9.71%
AMS3H-EUR EUR Monthly 30 November 2023 0.032400 8.92%
AM3H-EUR EUR Monthly 31 October 2023 0.031800 9.10%
AMS3H-EUR EUR Monthly 29 September 2023 0.032300 9.11%
AMS3H-EUR EUR Monthly 31 August 2023 0.031600 8.76%
AM3H-EUR EUR Monthly 31 July 2023 0.033700 8.88%
AM3H-EUR EUR Monthly 30 June 2023 0.033800 8.67%
AMS3H-EUR EUR Monthly 31 May 2023 0.033300 8.56%
AMS3H-EUR EUR Monthly 28 April 2023 0.036100 8.75%
AM3H-EUR EUR Monthly 31 March 2023 0.035100 8.40%
AM3H-EUR EUR Monthly 28 February 2023 0.039100 9.13%
AMS3H-EUR EUR Monthly 31 January 2023 0.037500 8.40%
AM3H-EUR EUR Monthly 30 December 2022 0.035200 8.28%
AM3H-RMB CNH Monthly 30 November 2023 0.032000 8.51%
AM3H-RMB CNH Monthly 31 October 2023 0.035600 9.88%
AM3H-RMB CNH Monthly 29 September 2023 0.035700 9.78%
AM3H-RMB CNH Monthly 31 August 2023 0.026000 6.92%
AM3H-RMB CNH Monthly 31 July 2023 0.030100 7.64%
AM3H-RMB CNH Monthly 30 June 2023 0.032100 7.95%
AM3H-RMB CNH Monthly 31 May 2023 0.030500 7.56%
AM3H-RMB CNH Monthly 28 April 2023 0.032700 7.63%
AM3H-RMB CNH Monthly 31 March 2023 0.035600 8.23%
AM3H-RMB CNH Monthly 28 February 2023 0.040200 9.09%
AM3H-RMB CNH Monthly 31 January 2023 0.038700 8.39%
AM3H-RMB CNH Monthly 30 December 2022 0.036300 8.26%
AM3H-SGD SGD Monthly 30 November 2023 0.034600 8.86%
AM3H-SGD SGD Monthly 31 October 2023 0.034300 9.14%
AM3H-SGD SGD Monthly 29 September 2023 0.035300 9.28%
AM3H-SGD SGD Monthly 31 August 2023 0.034100 8.81%
AMB3H-SGD SGD Monthly 31 July 2023 0.038800 9.564%
AM3H-SGD SGD Monthly 30 June 2023 0.040100 9.62%
AM3H-SGD SGD Monthly 31 May 2023 0.039000 9.37%
AM3H-SGD SGD Monthly 28 April 2023 0.043000 9.75%
AMB3H-SGD SGD Monthly 31 March 2023 0.044400 9.96%
AMB3H-SGD SGD Monthly 28 February 2023 0.049100 10.76%
AM3H-SGD SGD Monthly 31 January 2023 0.051100 10.77%
AM3H-SGD SGD Monthly 30 December 2022 0.048200 10.66%

The above table cites the last dividend paid within the last 12 months only.

Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution
yields and payments. Historical payments may be comprised of both distributed income and capital.

The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 + (dividend amount / ex-dividend
NAV))~n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is
4; monthly distribution is 12.

The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may
be higher or lower than the actual annual dividend yield.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 November 2023
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ﬁDHxﬁ*EEJE}Zi) Efﬁ éifﬁfﬁfi%iﬁﬁbﬁk_iliiﬁfo
3F EBEEIEE AM2-HKD BEHEE 5% [ESEEIEE AM2-HKD BEEE
A 12.68% 12.72% A 12.24% 12.12%
FEx -1.26 -0.73 FELbx -0.53 -0.22
BERIRE 3.35% - BIRRE 2.96% -
BIALLE -2.02 - B#X -1.33 -
ElE 4 Es e SBERE i3]
BAgE (FaiEBRe) 219 382
FEBARRR 11.13% 11.44% -0.31%
B HRUMES 11.24% 11.55% -0.31%
FHRIEA 7.80 6.49 1.31
TIGEE TR BB+/BB BB+/BB
BITABE 109 148
1EREFHE (%) e BEHM B S (RERARE
A 2.16 - 216  #EHA) E® S2ERE LiEES
BBB 25.32 28.47 315 02% 0.24 0.37 -0.13
BB 40.23 38.78 1.45 2-5% 0.85 0.93 -0.08
B 17.69 11.62 6.07 5-10% 0.76 0.81 -0.05
cce 4.55 3.09 1.46 10+ 2.56 1.80 0.76
C 0.01 0.07 -0.06 fEst 4.40 3.90 0.50
D 1.43 1.08 0.35
TR 5.25 16.88 -11.64
e 3.37 3.37

BERBIEAFTRARROE, RBELURNENEATEGE, EEFEHEERE KK
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&5 (%) EE 2ERE iEE3)
ES 98.70 100.00 -1.30
FIEELL 0.95 - 0.95
FeE 0.71 - 0.71
BT 0.09 -- 0.09
BEARE 0.08 - 0.08
HhnETT 0.04 - 0.04
AT 0.02 - 0.02
T 0.00 - 0.00
TERARYE -0.26 - -0.26
BT -0.32 - -0.32
BEXR HEEE (%)
26.12
ENE 19.83
SPERPILE
17.05
B RITEE
FERFANTRE
FERE
BA
ZRE
B
HREER+
= 9.32
R -
- EE wm BEHE
TTREE (%) 2 BERE zES)
R 156.64 10.42 522
BEEAMEE S 14.70 12.84 1.86
BT 11.63 20.43 -8.90
NS 10.57 9.44 1.13
EHhE 10.51 10.30 0.21
RIT 8.69 15.99 -7.30
ERYE 6.78 4.77 2.01
I 5.06 2.92 2.14
RENT 2.96 2.80 0.16
B 2.81 2.23 0.58
HfhiTsE 7.38 7.86 -0.48
He 3.37 - 3.37
BRARNER, ‘E%Fﬁﬁﬂ&%_

BERRIR

HeRS
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+XEE ELE (%)
INDONESIA (REP) 4.350 11/01/48 1.48
MEDCO OAK TREE 7.375 14/05/26 1.42
FREEPORT INDONES 6.200 14/04/52 1.28
PERUSAHAAN LISTR 6.150 21/05/48 1.20
FUKOKU MUTUAL 6.800 1.18
GREENKO WIND 5.500 06/04/25 1.18
PT PERTAMINA 4.700 30/07/49 1.14
CHINDATA GROUP H 10.500 23/02/26 1.13
WYNN MACAU LTD 5.500 15/01/26 1.09
INDONESIA (REP) 4.300 31/03/52 1.07

HNESE, FERFAREE

LB S
BRRR  EEREEE, HEEE 2023£E1 1830H
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FlEE ERRE

B A3 4ER! BRIPERIEE S il S MER REXAERE =]
AC-HKD BT TNE - - -
AC-SGD T TNE A - -- -
AC-USD ES A - - -
AM2-HKD BT BA 2023%11A30H 0.039800 10.39%
AM2-HKD BT BA 2023%10A31H 0.039900 10.82%
AM2-HKD BT BA 2023%9A29H 0.040700 10.88%
AM2-HKD BT BA 2023%8A31H 0.041000 10.77%
AM2-HKD BT BA 2023F7H31H 0.043400 10.89%
AM2-HKD BT BA 2023F6H30H 0.044700 10.88%
AM2-HKD BT BA 2023%5A31H 0.044800 10.95%
AM2-HKD BT BA 2023%4/28H 0.047100 10.82%
AM2-HKD BT BA 2023%F3A31H 0.047700 10.83%
AM2-HKD BT BA 2023%F2H28H 0.051900 11.49%
AM2-HKD BT BA 2023%1A31H 0.052100 1M1.11%
AM2-HKD BT BA 2022%12A30H 0.049000 11.01%
AM2-SGD Frong o BA 2023%11A30H 0.041400 10.61%
AM2-SGD T BA 2023%10A31H 0.041600 10.80%
AM2-SGD T BA 2023%9A29H 0.042200 10.85%
AM2-SGD Fronig T BA 2023%8A31H 0.042400 10.85%
AM2-SGD Frong o BA 2023F7H31H 0.043700 10.80%
AM2-SGD T BA 2023F6H30H 0.045600 10.78%
AM2-SGD T BA 2023%5A31H 0.045600 10.80%
AM2-SGD Fronig T BA 2023%4/28H 0.047300 10.71%
AM2-SGD Frong o BA 2023%F3A31H 0.048900 11.00%
AM2-SGD T BA 2023%F2H28H 0.052400 11.35%
AM2-SGD T BA 2023%1A31H 0.052500 11.21%
AM2-SGD Fronig T BA 2022%12A30H 0.050500 11.09%
AM2-USD ES BA 2023%11A30H 0.039600 10.39%
AM2-USD =T BA 2023%10A31H 0.039600 10.81%
AM2-USD =T BA 2023%9A29H 0.040400 10.88%
AM2-USD ES BA 2023%8A31H 0.040800 10.81%
AM2-USD ES BA 2023F7H31H 0.043100 10.86%
AM2-USD =T BA 2023F6H30H 0.044300 10.88%
AM2-USD =T BA 2023%5A31H 0.044400 10.94%
AM2-USD ES BA 2023%4/28H 0.046600 10.81%
AM2-USD ES BA 2023%F3A31H 0.047300 10.85%
AM2-USD =T BA 2023%F2H28H 0.051400 11.51%
AM2-USD =T BA 2023%1A31H 0.051800 11.14%
AM2-USD ES BA 2022%12A30H 0.048900 11.04%
AMS3H-AUD BT BA 2023%11A30H 0.033700 9.11%
AMS3H-AUD BT BA 2023%10A31H 0.033200 9.33%
AMS3H-AUD BIT BA 2023%9A29H 0.034100 9.46%
AMS3H-AUD BIT BA 2023%8A31H 0.034200 9.34%
AMS3H-AUD BT BA 2023F7H31H 0.037300 9.68%
AMS3H-AUD BT BA 2023F6H30H 0.037000 9.35%
AMS3H-AUD BIT BA 2023%5A31H 0.036300 9.19%
AMS3H-AUD BIT BA 2023%4/28H 0.039400 9.41%
AMS3H-AUD BT BA 2023%3A31H 0.039800 9.39%
AMS3H-AUD BT BA 2023%F2H28H 0.043400 10.00%
AMS3H-AUD BIT BA 2023%1A31H 0.044400 9.83%
EREFIRBE12EA R APRR—REE,

WAREEXARE, BrAEAPXN, STEHENMMREEFERD . E2RKERIETRRERRE, BIE DRI KA AR T RRIRA
RS LA 3R @I (I TRAT BE Al s B & AR T B AR

201958 AR FL IR RNH BT ERE SRR E 1+ (RESE/ BREREESFEB ) ) -1, nECRRDIREER, BESRRB1 B
FENRA2 3 BENRAA BRI K12,
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FlEE ERRE

B A3 4ER! BRIPERIEE S il S MER REXAERE =]
AMS3H-AUD BT BA 2022%12H30H 0.041800 9.71%
AMS3H-EUR BT BA 2023%11A30H 0.032400 8.92%
AMS3H-EUR BRIt BA 2023%10A31H 0.031800 9.10%
AMBS3H-EUR BT BA 2023F9H29H 0.032300 9.11%
AMBS3H-EUR BRIT BA 2023F8H31H 0.031600 8.76%
AMS3H-EUR BT BA 2023%7ARA31H 0.033700 8.88%
AMS3H-EUR BRIt BA 2023%6A30H 0.033800 8.67%
AMBS3H-EUR BT BA 2023%F5H31H 0.033300 8.56%
AMBS3H-EUR BRIT BA 2023F4R528H 0.036100 8.75%
AMS3H-EUR BT BA 2023%3A31H 0.035100 8.40%
AMS3H-EUR BRIt BA 2023%2H28H 0.039100 9.13%
AMBS3H-EUR BT BA 2023F1H31H 0.037500 8.40%
AMBS3H-EUR BRIT BA 2022%12H30H 0.035200 8.28%
AM3H-RMB BEARYE BA 2023%11A30H 0.032000 8.51%
AM3H-RMB HEARE BA 2023%10A31H 0.035600 9.88%
AM3H-RMB BEARE BA 2023F9H29H 0.035700 9.78%
AM3H-RMB BEARY BA 2023F8H31H 0.026000 6.92%
AM3H-RMB BEARYE BA 2023%7ARA31H 0.030100 7.64%
AM3H-RMB HEARE A 2023%6A30H 0.032100 7.95%
AMS3H-RMB BEARE BA 2023%F5H31H 0.030500 7.56%
AM3H-RMB BEARY BA 2023F4R528H 0.032700 7.63%
AM3H-RMB BEARYE BA 2023%3A31H 0.035600 8.23%
AM3H-RMB HEARE A 2023%2H28H 0.040200 9.09%
AMS3H-RMB BEARE BA 2023F1H31H 0.038700 8.39%
AM3H-RMB BEARY BA 2022%12H30H 0.036300 8.26%
AM3H-SGD T BA 2023%11A30H 0.034600 8.86%
AM3H-SGD Fronig T BA 2023%10A31H 0.034300 9.14%
AM3H-SGD st BA 2023F9H29H 0.035300 9.28%
AMS3H-SGD T BA 20234F8H31H 0.034100 8.81%
AM3H-SGD T BA 2023%7ARA31H 0.038800 9.54%
AM3H-SGD Franig T BA 2023%6A30H 0.040100 9.62%
AM3H-SGD st BA 2023F5H31H 0.039000 9.37%
AMS3H-SGD T BA 2023F4R528H 0.043000 9.75%
AM3H-SGD T BA 2023%3A31H 0.044400 9.96%
AM3H-SGD Franig oo BA 2023%2H28H 0.049100 10.76%
AM3H-SGD st BA 2023F1H31H 0.051100 10.77%
AMS3H-SGD T BA 2022%12H30H 0.048200 10.66%
EREFIBBE12ER A FHRE RS,

WAREEXARE, BrAEAPXN, STEHENMMREEFERD . E2RKERIETRRERRE, BIE DRI KA AR T RRIRA
RS LA 3R @I (I TRAT BE Al s B & AR T B AR
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HSBC Investment Funds Trust -
HSBC Asian High Yield Bond Fund
EEREETES - EEDNSnESES
April 2022 20224F4H
» This statement provides you with key information about the HSBC Asian High Yield Bond Fund
AR EETISWRESESHEEEH
» This statement is part of the offering document
A2 R HE I —2b 7
» You should not invest in this product based on this statement alone

REENEBAHEHRERE
Quick facts EAR&E#}

Fund manager E£&8 HSBC Investment Funds (Hong Kong) Limited / E2SERE (F18) BIRAT

Investment adviser B EEER HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ESIRINREEE (58) BRAE (WERET, &B)

Trustee SEA HSBC Institutional Trust Services (A5|a) Limited/ ESHB(ETIRB(EMNBIRAS)

Dealing frequency &7 % Daily on every dealing day / 8—{E3ZH

Base currency EAEHE USD/ %7t

Ongoing charges over a year Class AC-USD/ AC£8-Z=77 1.36%"

SRS RIS LR Class AC-HKD / ACAE-/7T 1.35%"

Class AC-SGD / ACFE-1 7T 1.35%"
Class AM2-USD / AM248-Z75 1.36%"
Class AM2-HKD / AM248-87T 1.36%"
Class AM2-SGD / AM2$8-1575 1.36%"
Class AM3H-AUD / AM3H#8-E7T 1.36%"
Class AM3H-EUR / AM3H#&-E/T 1.36%"
Class AM3H-RMB / AM3HZE- A ES i 1.38%"
Class AM3H-SGD / AM3H£E-3751.38%"

Dividend policy JREEE Class AC-USD / AC-HKD / AC-SGD - No dividend will be declared and paid.
Class AM2-USD / AM2-HKD / AM2-SGD / AM3H-AUD / AM3H-EUR / AM3H-RMB / AM3H-SGD — Declared
monthly on a discretionary basis, and if declared, dividends will be paid monthly. Dividends may be paid out of
the capital or effectively out of capital of the relevant class. Payment of dividends out of capital or effectively out
of capital | may result in an immediate reduction of the net asset value of the relevant class.
ACEE-357T | ACKE-ETT | ACKEIRTT - IS A EMR DR S.
AM24B-Z57T | AM2EE-87T | AM2EE-37T | AM3HEESETT / AMSH*E BT | AM3HEE- A 88 | AM3HEB-ITT -
ERIEEESASH, IESH, KEEBRRERE, RER{CEFENNEARRI B HEEAR+TL
9%, fié,é%¢§1ﬁ§§§:ﬁ?‘t€iﬁ§$¢§ﬁ?aa%éﬂﬁ%%*ﬁuJETJ S EHERIN FEK

Financial year end B/EFELER 31 Juy/7B 318

Minimum investment S{fz788%8 Class A - USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EURS50 | GBP650 | RMB10,000 | SGD1,000
AZE - 1,0007T | 10,000787T | 1,500t | 1,00007T | 8508(TT | 650245 | A FE#610,0007T | 1,00037T

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2022 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.
M R AERRE B IR (REE R EHEK, AIERENEMESIIRMSEMAER IER)) LEZEEREE2022F1 AKLE6[ERRNTIE
EFENEDER, ABEBE1RERIISENFERNET, HHFEFYreamE

#  The Manager may atits discretion pay dividend out of gross income while charging/ paying all or part of the Fund’s fees and expenses to/ out of the capital of the Fund
(resulting in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.
RIEATARBEATEAZESNBEMNENRE., RRMEAESNERHIL / INAESNEFEH BRI (BHIHAREESZMREATRI DRI
1) EER FREARENERTZIRE.

What is this product? AEE2EFER"
This is a sub-fund (the “Fund”) of an umbrella fund, HSBC Investment Funds Trust, constituted in the form of a unit trust. With effect on and from 29
August 2017, the domicile of HSBC Investment Funds Trust was removed from the jurisdiction of the Cayman Islands to the jurisdiction of the Hong

Kong Special Administrative Region (“Hong Kong”).
r’FEE ( [Bg] ) MENR RS ESREETESIUBUET AR, H2017F8H290E, BESIREETESIHMITHSHS



AZERENAESEITHE ( &8 ) JieER,

BEEERR

Objectives and Investment Strategy Bi1Z N IZE RIS

Objective BIZ:

The Fund aims to achieve a higher level of income and capital appreciation through investing primarily in a diversified portfolio of higher yielding fixed
income securities including investment grade, non-investment grade and unrated bonds that are primarily denominated in USD, traded or issued by
issuers in the Asian markets.

AEEEMERTERENHNERSNEENGES (BREEUETEHE, WHADNMIZET A BERETRIRERR. IHRERBIRAK
ETRVES) EMSTIRERS, EXEK RN ERNLE,

Strategy kR :
The Fund will normally invest in a broad range of fixed income securities and instruments including government bonds, corporate bonds, convertible
bonds, monetary instruments and may hold cash on deposit pending reinvestment.

FEERBEZRENEENEESNTE, SRETES. AF6Es ERESNErTR, WARFEREFAUIRRERE.,

In order to achieve its investment objective, the Fund will invest in high-yield securities including, but not limited to, investment grade and non-investment
grade bonds and other similar securities (rated and unrated).

RTEFEHRERE, TESHRENENDES (AEEMRIREMRINIERENNES) MEMEIES (SETRIRETR) .

The Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to the
applicable investment restrictions.

FEEVRBERNRERTIRERSMITETE (BERNASTETR) (HRENEPEN.

The Fund may invest less than 20% of its net asset value in bonds traded on the China Interbank Bond Market in Mainland China via the CIBM Initiative!
and/or Bond Connect? and/or other means as may be permitted by the relevant regulations from time to time. For the avoidance of doubt, the total
investment in Mainland China market shall be less than 20% of the Fund’s net asset value.

AESUERTEIRTEESHHEIR K / WEHE R / SAEFROI RS ETEMA T, SEEEFE DI 20%EE IR NIRRT
BiEshiEEENES. ARERED, RPEINTETHIEINRERER VR AR S EEFE20%,

The Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt securities).
The Fund may invest up to 10% of its net assets in contingent convertible securities; however, such investment is not expected to exceed 5%.
FESIHEEFEOIBNIRENEERIERSHNERTE (fIUsETEIRERES) . ARSANHFEERSI0%IRENRTEN
ERES, EIRETRI A SBIE%,

Use of derivatives ;74T BEr9$ A

P The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.
FESMETENFREPIEESSrENBE S EEFERI50%,

1 Since February 2016, People’s Bank of China has permitted foreign institutional investors to invest in China Interbank Bond Market (“CIBM Initiative”) subject to meeting
any other rules and regulations as promulgated by Mainland China authorities.
B 2016 £ 2 Big, FEARRTEEHRIMMBIREERBHRE NI E BT IEMRAIRAR IR ERREIRTHEESTE ( [FERTEESHIES

oy

=),
2 Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and Mainland China established by China Foreign Exchange
Trade System & National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (amongst others).

EFEHPEINER Z PO BRI SEREMEP OREBRE NEEMBRAT (REM) I 2017 F 7 BRI FEAEE BESHSEMERESE
RIZH=TEl



What are the Key Risks? AESEWLETEREG?
Investments involve risks. Please refer to the offering document for details including risk factors.

RESRER. SSREENGLEEREMEY, SFERRR.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.
FEENIESASEETRA N IHIFERBEET M, SETRAESNREERTEE, MAMREUEELRS,

»  The Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may increase
or decrease over time. Investors may suffer losses due to high volatility.
AEENREESEIRLERER, EEREEEBESKE., KEEIRAEN, WEIRESEIEINEND. REETEEESKENMS

3=

» The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

AESHREEGI A RENLER - EREEFKLEEER / NEEVEHIUMEELE, BHRABHHESHEESNERERE (T8
BEAED) IS, WERERK, FESRERETRISEERST, SEACERENTRFIED,

P Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.
AESHERIRET ISR SRR YNMIEEHE, RESER s E AR SNERERLIMIEE,

P Where the currency of the underlying assets differs to the currency used to quote a unit's price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
EHEREENEHRERIRAIFBERENSY (FERUEFEHERHMEEERIITR) | ZERIREIEEHE BEBESH e
150, BIRIEEEENSBEERSHECE) HERKEMZEAFRE,

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

BREMEBCSTIESEMIY, B2 EHINES 2,

Credit risk (S £/}

» The Fundis exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt security
defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely affected.
AEEERS ARSI RAIRBRERRS BT ANGEE / EUER, SEBEFNETAEXNIIRESEEN, FEEERTER
BHERARSNEEHER eI FIFE,

Credit rating risk (SE:TARE S

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

[EEEIB R Ra T EETRARPZSEFEEEER, WEHREKIRS, BRVERZIERRIESK / ST ANEHERE, 18
[, B ERESAETR, BEREEEERNHE T HIRERRTRE,

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

%%%IEEJZH?%G)\E’\J%%%&& | HEEBERIRNE, SRIRTEER, FAESNEETEZIINEE, SEAT— It EBRHE
BIE,
Interest rate risk FIJZ<[| [z

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

EFEFBEEAZAERR. —RMS, ENETHE, EEEANEERTLIH, MAREHE, HEEKIET,
Valuation risk {i{S/&[z

P Valuation of the Fund's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.

HAR SN EFEFINLENLERRES AR RN, BERGEBIHEIESBUNEEEN, WREZSME R, o]
R EAESNEEHE,

» Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
HERERBIERSES, REETRRETAIHRENNERSES (REAFHEEERIVNTERSES) BIREANREITRER. ESATKE
X EEiEERRNERRERANENAS R,



» The Fund's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.
$§$¢“’“FEEEU‘ FTIERRIES D RERENS. HERSERR, EAFINR T, EREE T ARSI eI EARKEERE R
/BHR, HAIERAES2HBAERES. TREBRTAZDEN, FESTRESZENEX,

» The Fund's investments are concentrated in Asia. The value of the Fund may be more volatile than that of a fund having a more diverse portfolio of
investments.
AEESEPRERDMN, FESNEEVSHESEEZREESHNESERERE.

»  Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.

I, AESHBEFEREZZEFEIRIAFEE. BUA. BER. JNE. RENE. M. 2R EBEFHITE,

/

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AEESWERHEDE, FERMEIEIRENEEENG RIS RNBSRBIEHRERER, RSHREER. S8R /
Bl BakSETEERR. AERNBRER. 8RR, TERR, UNRAIREEINIEEME,

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

PETIERIMNS, PRHEEAFNER HIEEATRNRE, BINRIEREENRAMIETEESIRIE D S SR AN E ISR ET
SRS PRSI, RSN AR E R E S HERIRSRD,

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Unit Classes,
differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion of capital
than other non-hedged Classes.

Ah, METEBEEIENIMNS, REDIKSENREEFHEREZIERINSEEREAESINERNEE CBNZERNIFFE, |
& WETEEHTSERIMNS, FXERTFAESEIENENIREDRESEHEIN, BBt EMA P HER & HIRE RIS ARG,

» Portfolio Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Unit Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
f;ﬁ%ﬁ;“’%mﬂ B (AER ST B ER IR E R B BB R S EA B BN ERRES ERER(E, BIEEESIEREEREEH

PeE.

» Portfolio Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HEKEERLUERIRERISHLUVN B ( [CERER] ) SBREENS, TERESRENREESESEINE 0, MNREEER
AOIREERAR, K5 SEIERIIERI SRS RAEHRE N MERKE), MASRSHNERERK TSRS EAER,

» The Fund may invest in convertible securities which are a hybrid between debt and equity, permitting holders of debt instruments to convert into
shares of the issuer at a specified price or rate. As such, in addition to risks comparable to straight debt securities (such as interest rate risk, credit
rating risk and credit risk as well as prepayment risk where applicable), convertible securities will also be exposed to equity risk resulting in overall
greater volatility.

AESTRENERES, GRS NRECREES, BitEs LRSS AREIEEBRIIRSESBIRRE T ARG
Jtl: BRASARERERRSER (PINF=EREk. EEHREREERRIIZMEERR EA) ) b FIERESTN, Eﬁrxﬁxm
R, EMEXERRENHRA,

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
ReRiTE TEERNEREEETF / EEEk. BEAREEERE. SERR. REMRERMIZINZERE,

» The use of derivatives for investment purposes may |nvolve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of signiﬁcant Ioss by the Fund.

{ERITETEFHREMERREINIER, BRTEEERNERANIESHITETEIRESE, CARESEZENERAIERIZN.

Investors investing in RMB denominated class 2 & AR HERRIRIRE
»  The Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.

AESREANREHESRZE., RENBELAESREI N EEREARE ARG, SR HRERERE TIRAEERNEE.
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» The RMB s currently not freely convertible and is subject to exchange control policies and restrictions. The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
ANEEBRAR B RIEERINEERIEERN RS, MEEIESTENARE, AESAGEES (MEEFIERE., LI, EERFA
Eg (CNH) FFEFEAKE (CNY) ZHEENEE, BEMERTE, MEARBREFAREZENTUEREEREZELETN
R
Non-RMB investors investing in RMB Currency Hedged Unit Class 1 # &R A\ RS hE 385 1 EA BRI EE

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.

HRAHEEIAFARBEREAREEBEMSE(AERREENS, EAEEARERTOERINERR, MNESRREEREARE
%ﬁ%ﬁ%ﬁl&j{ﬁ%ﬁuo BAFRRARERREENIEENEETSRE, \REREVFESHIEREEN AREEHNEERIIRERE
ERAFIFE,




How has the Fund performed? AEE£IBFHHEERIRN@?

HSBC Investment Funds Trust - HSBC Asian High Yield Bond Fund (AM2-USD)
EBREETES - ERENSRES A ES (AM28H-557T)
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» Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
HEWIFEEHEEERRREE. REERVENEEIIRERE,

» The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
FERBUBFRANEEHEFRIERER, RESRTFHEIHRE,

» These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

SRR B (AR DABFRBERD, FEHERUSTTTE, SESER ErEEEr R PR ER LB ER,

»  Where no past performance is shown there was insufficient data available in that year to provide performance.
[RINVEFENBERE, BFRT TR SR ARMRR,

» The Fund has formally adopted 70% JP Morgan ACI Corporate Non Investment Grade + 20% JP Morgan ACI Sovereign (Indonesia, Mongolia,
Pakistan, Philippines, Sri Lanka and Vietnam only) + 10% JP Morgan ACI Quasi Sovereign (Indonesia, Mongolia, Pakistan, Philippines, Sri Lanka
and Vietnam only) as the reference performance benchmark of the Fund with effect from 2016. Prior to that the reference performance benchmark
of the Fund has been 70% JP Morgan ACI Corporate Non Investment Grade + 20% JP Morgan ACI Sovereign Non Investment Grade + 10% JP
Morgan ACI Quasi Sovereign Non Investment Grade. The reference performance benchmark is shown for comparison purposes only and the
Fund may not be managed to the reference performance benchmark.

AEEEM2016FIFT AR 70%ER S EIEEE S B RB TR 2 520(IP Morgan ACI Corporate Non Investment Grade) + 20% EEfRaE |
[SEHEBIEREIEHI(IP Morgan ACI Sovereign) ((ZISENRE. 54, BEHUE. JEEE. MEWEINE) . 0WEREHNSSIgEET RS
£{(JP Morgan ACI Quasi Sovereign) ({EfgEDfe. 5o, BEHME. FHEE. HEM RN (FRIESINSERREE, HRN25%
IR AT0%EE RIS EIEEEHR B RAI(E24521(JP Morgan ACI Corporate Non Investment Grade), 20%EEtRaaiilS S s ST HEIREI(P
Morgan ACI Sovereign Non Investment Grade). 10%ZERaziiSETEENELHEEISEI(JP Morgan ACI Quasi Sovereign Non Investment Grade) «
PIRSERBEEEHNERAR, ARSI —ERESERIFEETISHE -

»  Fund launch date: 20/05/2011
HEE&mizBH3: 201155520

»  Class AM2-USD launch date: 20/05/2011
AM24B-ZE7oRaZ HHE: 201185820

» Class AM2-USD is a unit open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AVMZE- ST R T B TEREZRENUNE SR RS HBRIE AR,

Is there any guarantee? AESBEHIBMHIRE?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AESWAMEMHIRE. BTIACE2EEEIRERE,



What are the fees and charges? ANE SIS N BILLE?
» Charges which may be payable by you BB AE SR N a/AY(JHER

You may have to pay the following fees when dealing in the Fund.
ETEEAE SRR AR A TER

Fees &H What you pay {R/EszfS

Subscription fee 2852 Up to 3.00% of the total subscription amount** &z =428 28R 3.00%**
Switching fee BE{RE Up to 1% of the switch-out proceeds** fr = £ HETSFUIERY 1%+
Redemption fee fE[C|Z Nl

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please
refer to the offering document for detail.

BRERZU A AESERNAFFE, (FOsErRLER MRERINER, FIEE2RHEENY,
» Ongoing fees payable by the Fund AESHEHIHER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

UTWESHEARS@ETR, B TRERERGSEMED.

Fees &H Annual rate (as a % of the Net Asset Value of the Fund) £ (LIAESEEFEZ%)
Management fee EIEE 1.25%"

Trustee fee 5 A EFH 0.07%*

Administrative fee {TEZ Not applicable /~iE

Performance fee IR Not applicable @

Hedged classes*: Up to 0.10% per annum of the Net Asset Value of the relevant Class
HiER . SEEERAERIEARER 0.10% F=
Hedging fee payable to the Manager Non-hedged classes: Nil
FESZ AR NRIE P E JRESPAER -
+ except class AM3H-AUD and class AM3H-EUR to which no such fee applies
+ EZE B FICAM3HAE - RTT R AM3HAE - BT
N The fees and charges may be increased up to maximum level as specified in the offering document by giving at least three months’ prior notice to investors.
ERPEEHENHITENRSKE, EETRIDIERELBIIRES.,
The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to investor.
ERPEEHENHTERSRSKE, BETROUERBETEBRES.,
> Other fees EftlzE
You may have to pay other fees and charges when dealing in the Fund.
B TEEAESR AR NEMER,

Additional information Eftb&#:l

»  You generally buy and redeem units at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.
—Rms, BTRBENERARERENER, REPNAREBREFICE BIAESNRZELNE) BEIB TH=RERME, 2
PR S A BTN F— (B2 R e E,

» Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
HEARSHPNARIREIESRE,. BEogistanatRRaELSE, REEBEIERMPNM AR,

» Investors may obtaln the past performance information of other unit classes offered to Hong Kong investors at
vaw assetmanagement hsbhc.com/hk (the website has not been reviewed by the SFC).

G EE D21 www.assetmanagement hshe.comhk (FEEIREERESME) BYSOESIREEZENEME TR INTHERITER.

> The net asset value of the Fund is calculated and the price of the Fund published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
FEENEEFERBSINBERZ HHAERTIE. AESEETIEN www.assetmanagement hshe.comhk (FEEIREEERSHIE) -

»  The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hshc.com/hk (the website has not been reviewed by the
SFC).
BERERNRIEMEREZEN (AMREBAEN)TEHSIRFWARMERELHNRIE) (NF) ERTEEEARE, WHEREH

www.assetmanagement.hsbc.comhk (4BEEITAREESHIR]) -
Important EE &}
»  Ifyou are in doubt, you should seek professional advice.
BT IIBERE, AREIEESR.

»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

E RS NSNS AR USE, BEERMSGEIIAM L ETRA,

Issued by HSBC Asset Management
HESREETEZ
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http://www.assetmanagement.hsbc.com/hk
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http://www.assetmanagement.hsbc.com/hk

