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Important Information

The fund invests primarily in Chinese equities and fixed income securities.

1. The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of principal.

2. The fund is subject to risk relating to asset allocation strategy where there is no assurance that such strategy will be successful. Periodic
rebalancing of fund investment may incur greater transaction costs.

3. The fund’s investment in equity securities would subject to equity investment risk.

4. The fund’s investment in fixed income securities may be subject to credit and counterparty, credit rating risk, etc. The fund's investment in
below investment grade and/or unrated debt securities may be subject to higher degree of the above risks.

5. The fund is exposed to China market risk which may be subject to change in political, social and economic policy risk, legal and regulatory
risk, and mainland China taxation consideration etc.

6. The fund may invest in derivatives for hedging purposes. In adverse situations, the fund's use of derivatives may become ineffective in
hedging and the fund may suffer significant losses. Risks associated with derivatives include counterparty risk, credit risk and liquidity risk. Such
exposure may lead to a high risk of capital loss.

7. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of the
amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share or
decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The fund's objective is to provide income and capital growth by investing primarily in Chinese equity and fixed income securities.
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Redemption fee 0.00%
Codes
ISIN HK0000301397
Bloomberg SCAIAAH HK
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Source: Morningstar. The above ratios are based
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@ Schroder China Asset Income Fund A Accumulation HKD

Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.

Asset allocation

Asset class (%) Sector (%)

S— @409 e cautios |74 1ot
Consumer Discretionary 14.5 10.7 251

China Offshore Fixed Income _ 318 Information Technology 10.3 2.4 12.7
Communication Services 9.8 2.5 12.3

China Onshore Equities _ 231 Banks 7.6 3.6 11.2
Insurance 3.4 4.6 8.0

Cash I 12 Other 7.6 -0.8 6.8
Diversified Financials 2.1 4.7 6.8

Other Fixed Income ‘ 01 Industrials 5.2 0.3 5.5
Materials 3.9 1.5 5.4

Other Equities ‘ 0.1 Consumer Staples 2.3 2.4 4.8
Cash 0.0 0.0 1.2

0% 10% 20% 30% 40%

® Fund Total 66.8 31.9 100.0

Top 5 equity (%)

TENCENT HOLDINGS LTD 5.7

ALIBABA GROUP HOLDING LTD 5.5

XIAOMI CORP 1.9

HSBC HOLDINGS PLC 1.6

NETEASE INC 1.4
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Top 5 fixed income (%)

Holding name %

MEGA ADVANCE INVESTMENTS LTD 6.375 12-MAY-2041 1.1
Reg-S (SENIOR)
PRUDENTIAL PLC T2 2.95 03-NOV-2033 Reg-S (SUB) 1.1
CHINA MODERN DAIRY HOLDINGS LTD 2.125 14-JUL-2026 1.0
Reg-S (SENIOR)
AAC TECHNOLOGIES HOLDINGS INC 2.625 02-JUN-2026 1.0
Reg-S (SENIOR)
FAR EAST HORIZON LTD 6.625 16-APR-2027 Reg-S (SENIOR) 0.9

Source: Schroders.

Percentages of allocation may not sum up to 100% due to rounding issue. The “Others” asset type may include equity and fixed income futures, if
held by the fund.

Share class available

_ A Accumulation HKD A Distribution HKD A Accumulation USD A Distribution USD a:;;:(ijbution ——

Distribution Policy No Distribution Monthly Variable No Distribution Monthly Variable Monthly Variable
ISIN HK0000301397 HK0000301405 HK0000301413 HK0000301421 HK0000301439
Bloomberg SCAIAAH HK SCAIADH HK SCAIAAU HK SCAIADU HK SCAIADA HK
I

Hedged
Distribution Policy Monthly Variable
ISIN HK0000301447
Bloomberg SCAIADR HK

Important information

The CNH Hedged share class mentioned in this factsheet refer to RMB Hedged share class in the relevant offering documents.

Morningstar Rating as at 31.10.2025: © Morningstar 2025. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.
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Important Information:
The fund invests primarily in Chinese equities and fixed income securities.
1. The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of principal.

2. The fund is subject to risk relating to asset allocation strategy where there is no assurance that such strategy will be successful. Periodic rebalancing
of fund investment may incur greater transaction costs.

3. The fund's investment in equity securities would subject to equity investment risk.

. The fund's investment in fixed income securities may be subject to credit and counterparty, credit rating risk, etc. The fund's investment in below
investment grade and/or unrated detbt securities may be subject to higher degree of the above risks.

. The fund is exposed to China market risk which may be subject to change in political, social and economic policy risk, legal and regulatory risk, and
mainland China taxation consideration etc.

. The fund may invest in derivatives for hedging purposes. In adverse situations, the fund's use of derivatives may become ineffective in hedging and
the fund may suffer significant losses. Risks associated with derivatives include counterparty risk, credit risk and liquidity risk. Such exposure may
lead to a high risk of capital loss.

. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund. Distributions
maybe paid out of the capital of the fund at the Manager's discretion. This amounts to a return or withdrawal of part of the amount you originally
invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share or decrease in the value of
units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further fund
details including risk factors.

Schroder China
Asset Income Fund

Coast through China's investment
highway of multi-asset opportunities

30 September 2025
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Why invest in the Schroder China Asset Income Fund?

Capitalise on the post-coronavirus growth opportunities in China

The dynamic, fast-changing equity market in China offers
investors ample unique investment opportunities to
capture the growth potential of existing investment trends
and those that have emerged after the Covid-19 outbreak.

For example, China is already one of the markets with the

fastest-growing online retail penetration. The acceleration @
and evolution of the country's e-commerce ecosystem in
the post Covid-19 era are set to prompt more investment

&
Virus outbreak

[]
Supply chain
re-organisation

Robotics

ideas. The re-organisation of supply chains, amid rising

geopolitical risks, the disruption from the virus outbreak A Opportunities {é}‘\

and the growing importance of self-sufficiency for many < Furrgnt &@9

of the industries in China, is also bringing forth a lot of situation

new opportunities, such as production automation, Geopolitical risks Automatic
robotics and semiconductors, to name but a few.

Our dynamic focus helps us identify these evolving trends #
early on and capitalise on these growth opportunities

across different industries and sectors in China. Self-sufficiency L] Semi-conductors

Attractive yields from the China bond market

Apart from equities, the country's fixed income market also offers growth potential. The Chinese onshore bond market is the world's
second largest by market value, while the offshore Chinese US Dollar corporate bond market is also the largest within the Asian
universe, providing a lot of interesting opportunities for income-seeking investors.

The China bond market provides a diverse universe of income opportunities, both onshore and offshore. The inclusion of the onshore
bond market in major global bond indices will likely fuel investors' interest in the market going forward.

Bond yields of major markets

(%)
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High Yield Investment Grade
M China M Asia W us M Europe

Source: Bloomberg as of Jun 2025.

China High Yield (HY): ICE BofA Asian Dollar High Yield Corporate China Issuers Index; Asia HY: ICE BofA Asian Dollar High Yield Corporate Index; US HY: ICE BofA US High Yield
Index; Europe HY: ICE BofA Euro High Yield Index

China Investment Grade (IG): ICE BofA Asian Dollar Investment Grade Corporate China Issuers Index; Asia IG: ICE BofA Asian Dollar IG Corporate Index; US IG: ICE BofA US
Corporate Index; Europe IG: ICE BofA Euro Corporate Index
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Active asset allocation with risk management

The fund's active asset allocation between Chinese equities (30-70%), Chinese bonds (30-70%), other asset classes (0-20%) and cash
(0-30%)~ aims to capture growth and income opportunities in China. We will also actively manage the exposures to onshore equities

and fixed income to take advantage of the growth potential of onshore assets. In addition, risk management on currency and interest
rates is implemented from time to time with the aim to reduce potential losses during difficult markets.

Active asset allocation aims to ehnance overall performance
Allocation (%)

70
China Equities China Bonds
60 30-70% 30-70%
50 [ H-shares '= Offshore USD
- A/B-shares Offshore RMB
40 L ADR (overseas) Onshore RMB
30 N2 N2
20
0-30%
10 0-20%
0
Equities Bonds Other Asset Cash

Classes
Source: Schroders.

Regular monthly payout”®

With zero or even negative interest rates, income on assets will continue to be one of the important components of investors' returns.
The fund offers investors a regular monthly payout?, backed by a sustainable stream of income mainly from the fixed income
portfolio, and to a lesser extent from the equities in the fund.

~ The exact asset allocation may deviate from the range mentioned above without prior notice to investors, please refer to the relevant offering document for details.

A In respect of the distribution units, the manager will declare and pay monthly distributions. However, the distribution rate is not guaranteed. Distribution yield is not indicative of
the return of the fund. Distributions may be paid from capital of the fund. Investors should note that where the payment of distributions are paid out of capital, this represents
and amounts to a return or withdrawal of part of the amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the value of
units.

Schroder China Asset Income Fund




Schroder China Asset Income Fund

Fund features

- Adistribution unit class offers a monthly payout (distribution rate is not guaranteed, and payment of distributions could be paid
out from capital)®
- Capture China's capital growth potential

- A comprehensive approach to investing in China
- Active asset allocation with risk management

Available unit classes and distribution frequency

Unit classes ISIN code Bloomberg ticker Distribution frequency
A Dis - HKD HK0000301405 SCAIADH HK Monthly

A Dis - USD HK0000301421 SCAIADU HK Monthly

A Dis - RMB Hedged HK0000301447 SCAIADR HK Monthly

A Dis - AUD Hedged HK0000301439 SCAIADA HK Monthly

A Acc - HKD HK0000301397 SCAIAAH HK N/A

A Acc - USD HK0000301413 SCAIAAU HK N/A

Dividend distribution record®

Unit classes Distribution per unit Price on record date (24/09/2025)
A Dis - HKD 0.279920 111.9682
A Dis - USD 0.027902 11.1610
A Dis - AUD Hedged 0.015665 10.7442
A Dis - RMB Hedged 0.089191 107.0721
Upcoming distribution record date
30/10/2025 26/11/2025 17/12/2025
Note: The distribution record date may subject to change.
Fund performance
Cumulative performance (%) YTD 3-mth 1Yr 3Yrs 5Yrs Since inception
Fund 18.6 12.0 13.0 23.6 2.7 48.4
Annual performance (%) 2024 2023 2022 2021 2020
Fund 7.4 -7.7 -18.5 -4.0 28.8
20%
10%
0%
-10%
-20%
-30%
09/20 09/21 09/22 09/23 09/24 09/25

Source: Morningstar.

— Fund

A In respect of the distribution units, the manager will declare and pay monthly distributions. However, the distribution rate is not guaranteed. Distribution yield is not indicative of
the return of the fund. Distributions may be paid from capital of the fund. Investors should note that where the payment of distributions are paid out of capital, this represents
and amounts to a return or withdrawal of part of the amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the value of

units.

Schroder China Asset Income Fund
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Key information

Fund objective To provide income and capital growth by investing primarily in Chinese equity and fixed income securities.
Unit NAV (class A Acc) HKD 148.4326

Hi/Lo (past 12 mths, class A Acc) HKD 148.4326 / 119.0421

Base currency HKD

Fund manager Asia Multi-Asset Team led by Keiko Kondo
Launch date 18/08/2016

Fund size (million) HKD 2,443.47

Initial charge up to (class A) 5%

Management fee (class A) 1.5% p.a.

Dealing frequency Daily

Financial year end 30/6

Sector breakdown*

Equities Fixed income Total
B Consumer Discretionary 15.3 9.9 25.2
B Information Technology 10.4 23 12.7
B Communication Services 10.2 2.0 12.2
B Banks 7.2 37 10.9
B Insurance 3.3 4.1 7.4
B Dpiversified Financials 1.9 4.6 6.5
B Industrials 5.6 0.3 5.8
Materials 4.0 1.6 5.7
B other 9.9 3.0 13.0
Cash 0.0 0.0 0.7
Currency breakdown?(Net)
Weights (%)
B HKD/USD 76.8
B RrvB 23.1
B other 0.0
Top holdings
China equity Weights (%) China fixed income Weights (%)
TENCENT HOLDINGS LTD 6.0 MEGA ADVANCE INVESTMENTS LTD 6.375 12-MAY-2041 11
Reg-S (SENIOR)
ALIBABA GROUP HOLDING LTD 6.0 PRUDENTIAL PLC T2 2.95 03-NOV-2033 Reg-S (SUB) 1.1
CHINA MODERN DAIRY HOLDINGS LTD 2.125 14-JUL-2026 1.0
XIAOMI CORP 2.2 Reg-S (SENIOR) :
AAC TECHNOLOGIES HOLDINGS INC 2.625 02-JUN-2026 1.0
HSBC HOLDINGS PLC 17 Reg-S (SENIOR) .
NETEASE INC 1.5 FAR EAST HORIZON LTD 6.625 16-APR-2027 Reg-S (SENIOR) 0.9

# Percentages of allocation may not sum up to 100% due to rounding issue.

Schroder China Asset Income Fund

5



Asset allocation range and current allocation

Asset type Allocation range Breakdown Current allocation Total current allocation
Offshore Equities (H shares/Overseas) 44.8%

Equities 30-70% Onshore Equities 23% 67.8%
Other Equities 0%
Offshore Fixed Income 30.3%

Fixed Income 30-70% Onshore Fixed Income 0% 31.6%
Other Fixed Income 1.2%

Others Asset Classes 0-20% - 0% 0.0%

Cash 0-30% - 0.7% 0.7%

Bond information of current portfolio

Duration (RMB) 0.1 year
Duration (USD) 1.2 year
Average credit rating BBB-
Investment grade/high yield & non-rated split 26.6%/11.2%

All fund information as at 30/9/2025. Source: Schroders unless stated otherwise. Fund performance based on class A Acc, NAV-NAV in HKD with net income re-invested, net of
fees. The fund size quoted includes all classes of the fund. Performance is calculated from the share class' since launch date (18/08/2016).

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant offering documents for fund details including risk factors.
This material, including the website, is issued by Schroder Investment Management (Hong Kong) Limited and has not been reviewed by the SFC.

Management Company: Schroder Investment Management (Hong Kong) Limited, Level 33, Two Pacific Place, 88 Queensway, HK.
Supervisory Authority: Securities and Futures Commission, 54/F, One Island East, 18 Westlands Road, Quarry Bay, Hong Kong.

Schroder China Asset Income Fund



Schroders

PRODUCT KEY FACTS

Schroder China Asset Income Fund

Issuer: Schroder Investment Management (Hong Kong) Limited March 2025

This statement provides you with key information about this product.

This statement is a part of the offering document.

You should not invest in this product based on this statement alone.

Quick facts

Manager:

Schroder Investment Management (Hong Kong) Limited

Sub-manager:

Schroder Investment Management (Singapore) Ltd, located in Singapore, internal
delegation

Schroder Investment Management Limited, located in UK, internal delegation

Trustee: HSBC Institutional Trust Services (Asia) Limited

Ongoing charges over a (jass A HKD Acc 1.83% * Class A HKD Dis 1.83% *

e Class A USD Acc 1.83% * Class A USD Dis 1.83% *
Class A AUD Hedged Dis 1.82% * Class A RMB Hedged Dis 1.83% *
Class C HKD Acc 0.86% *

Dealing frequency: Daily

Base currency: HKD

Dividend policy:

A and C Accumulation Units - Dividend will not be distributed but will be
reinvested into the fund.

A and C Distribution Units - Dividend will be distributed on a monthly basis.
However, the distribution rate is not guaranteed.

Distributions may be paid out of capital and reduce the fund’s net asset value.

Financial year end of
this fund:

30 June

Minimum investment:

Initial - HKD5,000, RMB5,000 or USD1,000 (or equivalent), Subsequent Investment
- HKD5,000, RMB5,000 or USD1,000 (or equivalent)

* The ongoing charges figure is based on the annualised expenses for the interim period ended 31
December 2024. This figure may vary from year to year.

* The ongoing charges figure is estimated (because the unit class is not yet launched) based on the
annualised expenses of another unit class of the fund over a 12-month period. The actual figure may be
different from the estimate and may vary from year to year.

What is this product?

This is a sub-fund of the Schroder Umbrella Fund II constituted in the form of an umbrella unit trust
established under the laws of Hong Kong.




Schroder China Asset Income Fund

Objectives and investment strategy

The fund's objective is to provide income and capital growth by investing primarily in Chinese equity and fixed
income securities.

The fund will seek to achieve the investment objective primarily (i.e. at least 70% of its net asset value) through
investment in a portfolio of (a) equities and equity related securities of China and China related companies; and
(b) bonds, convertible bonds and other fixed or floating rate securities issued by China and China related
companies and governments, government agencies and supra-national issuers in mainland China. China and
China related companies refer to companies which are headquartered and/or listed in or have a substantial
business exposure to mainland China, Hong Kong and Macau.

The fund may gain direct exposure to Chinese equity and fixed income securities through for example China A-
Shares, China B-Shares, H-shares and Chinese fixed income securities issued or distributed within and outside
of mainland China. The fund may also gain indirect exposure to Chinese equity and fixed income securities
(including Chinese fixed income securities distributed in mainland China) through for example China market
access products, investment funds and exchange traded funds ("ETFs").

The fund'’s direct and indirect exposure to Chinese fixed income securities issued or distributed within
mainland China will be less than 30% of its net asset value. The fund’s direct exposure to Chinese fixed income
securities issued or distributed within mainland China will be gained via investing in mainland China interbank
bond markets ("China Interbank Bond Market") under Foreign Access Regime (as further described in the
section under the heading "Overview of China Interbank Bond Market" in the Explanatory Memorandum)
and/or Bond Connect (as further described in the section under the heading "Overview of China Interbank
Bond Market" in the Explanatory Memorandum) and/or other means as may be permitted by the relevant
regulations from time to time.

The fund does not have explicit restrictions on the minimum credit ratings of fixed income securities it may
hold. The fund will invest in fixed income securities with a credit rating below investment grade (i.e. rated
below BBB- /Baa3 (or its equivalent) by any internationally recognised credit rating agency, such as Standard &
Poor's, Moody's or Fitch, or rated AA- or below by any mainland China domestic credit rating agency; whenever
different ratings are assigned by different credit rating agencies, the lowest credit ratings assigned to the
security will be adopted by the fund) or unrated fixed income securities at the time of acquisition. For this
purpose, if the relevant security does not itself have a credit rating, then reference can be made to the credit
rating of the issuer of the security. If both the security and the relevant issuer are not rated, then the security
will be classified as unrated. The manager will assess credit risks of fixed income instruments based on
quantitative and qualitative fundamentals, including without limitation the issuer’'s leverage, operating margin,
return on capital, interest coverage, operating cash flows, industry outlook, firm's competitive position and
corporate governance issue.

The fund may invest up to 20% of its net asset value in debt instruments with loss-absorption features such as
contingent convertible bonds, Additional Tier 1 capital notes and Tier 2 capital notes, capital security bonds,
senior non-preferred debts and total loss-absorbing capacity bonds.

The fund's direct and indirect exposure to China A-Shares and China B-Shares will be less than 50% of its net
asset value. The fund may invest less than 50% of its net asset value in China A-Shares directly through the
Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect (collectively the "Stock
Connect") or indirectly through, including but not limited to, China market access products, investment funds
and ETFs.

The manager does not intend to invest the fund directly in the mainland China securities markets through
Qualified Foreign Investor (QFI) status of Schroder Investment Management (Hong Kong) Limited.

The fund may, if the manager considers fit, seek exposure of not more than 20% of its net asset value to other
asset classes including but not limited to non-Chinese securities, commodities (including energy, metals and




Schroder China Asset Income Fund

agricultural commodities) indirectly through investment funds, ETFs, real estate investment trusts ("REITs")
and/or similar instruments.

The fund may invest up to 10% of its net asset value in insurance-linked securities ("ILS"), such as catastrophe
bonds, issued outside Hong Kong and/or any ILS-related products, such as derivatives or structured products
whose returns are linked to the performance of any ILS and collective investment schemes whose investment
objective or principal investment strategy is investing in ILS. For the avoidance of doubt, the fund will not
invest in ILS issued in Hong Kong and their repackaged products and derivatives.

The fund may hold more than 10% of its assets in cash as a separate asset class for defensive purpose.

The fund will actively allocate between Chinese equities, Chinese fixed income securities, other asset classes
and cash to achieve the fund's objectives. The fund will use a cyclical approach to asset allocation where the
asset mix will be adjusted according to the four phases of the economic cycle - recovery, expansion, slowdown
and recession - based on a combination of fundamental and quantitative factors such as asset class valuation,
macroeconomic data and liquidity. Cash will be treated as a separate asset class and will be deployed if
necessary to limit downside risk during adverse market conditions. The fund's expected asset allocation range
for each asset class is expected to be the following as at the date of this document:

Asset allocation ranges:
Chinese equities: 30-70%
Other asset classes: 0-20%
Chinese fixed income: 30-70%
Cash: 0-30%

The expected asset allocation of the fund is set out above for indicative purposes. Investors should note that
the actual allocation may at times be varied from that shown above as market, economic and other
conditions change.

In addition to active asset allocation, the fund will also perform active security selection for its investments in
Chinese equities, Chinese fixed income and other asset classes. For the Chinese equities portfolio, the fund
intends to focus on companies that are able to create true shareholder value and capital growth over the
medium to long term. For the Chinese fixed income portfolio, the fund intends to select securities balancing
between yield and capital growth taking into account both fundamental and technical views such as valuation,
demand/supply conditions and liquidity.

The fund may also utilize financial derivative instruments such as warrants, options and futures for the pur-
poses of hedging and investment, although the manager is not obligated to do so. There can be no assurance
that any financial derivative instruments employed by the manager will achieve desired results. Any financial
derivative instrument used for investment purposes is subject to the investment restrictions applicable to the
fund as disclosed in the explanatory memorandum of the fund.

The fund may have substantial Renminbi ("RMB") denominated underlying investments.

The manager will also manage the fund taking into account the distribution policy of the fund. Please refer to
"Distribution" section of the Explanatory Memorandum for details.

It is not the manager's current intention to engage in securities lending transactions, sale and repurchase
transactions and reverse repurchase transactions in respect of the fund.

Use of derivatives / investment in derivatives

The fund's net derivative exposure may be up to 50% of the fund’s net asset value.
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What are the key risks?
Investment involves risk. Please refer to the offering document for details including the risk factors.

1. General investment risk
The fund's investment portfolio may fall in value due to any of the key risk factors below and therefore
your investment in the fund may suffer losses. There is no guarantee of the repayment of principal.

2. Riskrelating to asset allocation strategy
The performance of the fund is partially dependent on the success of the asset allocation strategy
employed by the fund. There is no assurance that the strategy employed by the fund will be successful.
The investments of the fund may be periodically rebalanced and therefore the fund may incur greater
transaction costs than a fund with static allocation strategy.

3. Equity investment risk
The fund's investment in equity securities is subject to the risk that the market value may fluctuate due to
numerous factors such as changes in investment sentiment, political environment, economic
environment, issuer-specific factors, regional or global economic instability, currency and interest rate
fluctuations.

4. Risks relating to investment in fixed income securities
Below investment grade and unrated debt securities— Investments in fixed income securities below
investment grade or unrated are generally subject to higher degree of counterparty risk, credit risk,
volatility risk, liquidity risk and risk of loss of principal and interest than higher rated securities.

Credit and counterparty risk— Investment in fixed income securities is subject to the credit/default risk
of the issuer which may also adversely affect the settlement of the securities.

Credit ratings risk— Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times. The rating criteria and
methodology used by Chinese local rating agencies may be different from those adopted by most of the
established international credit rating agencies. Therefore, such rating system may not provide an
equivalent standard for comparison with securities rated by international credit rating agencies.

Interest rate risks— Investment in the fund is subject to interest rate risk. In general, the prices of debt
securities rise when interest rates fall, whilst their prices fall when interest rates rise.

Credit downgrading risk— The credit rating of fixed income securities or their issuers may subsequently
downgraded. In the event of such downgrading, the value of the fund may be adversely affected. The
manager may not dispose of such securities immediately and the fund may therefore be subject to
additional risk of loss.

Liquidity and volatility risk— Securities not listed or rated or actively traded may have low liquidity and
higher volatility, and their prices may be subject to fluctuations. The bid and offer spread of their price
may be high and the fund may therefore incur significant trading costs and may even suffer losses when
selling such instruments.

Valuation risk— Valuation of the fund's investment may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation
of the fund.
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5. Mainland China market risk
Change in political, social or economic policy risk— The investment will be sensitive to any significant
change in political, social or economic policy in mainland China which may adversely affect the capital
growth and thus the fund performance.

Legal and regulatory risk— The regulatory and legal framework for capital markets and joint stock
companies in mainland China may not be as well developed as those of developed countries. Mainland
China companies are required to follow the mainland China accounting standards and practice which may
deviate significantly from international accounting standards. The settlement and clearing systems of the
Chinese securities markets may not be well tested and may be subject to increased risks of error or
inefficiency. Securities exchanges in mainland China typically have the right to suspend or limit trading in
any security traded on the relevant exchange. The government or the regulators may also implement
policies that may affect the financial markets. All these may have a negative impact on the fund.

Mainland China taxation consideration — There is a possibility that the current tax laws, regulations and
practice in mainland China will be changed with retrospective effect in the future and any such change
may have an adverse effect on the asset value of the fund. The manager, having taken and considered
independent professional tax advice, (i) will not make provisions for any mainland China withholding
income tax ("WIT") on gains derived from the disposal of China B-Shares and H-Shares, (ii) will not make
provisions for any mainland China WIT on gains realized from the trading of mainland China debt
securities; (iii) will not make provisions for any mainland China WIT on realized and unrealized capital
gains derived from investments in China A-Shares through market access products and Stock Connect; (iv)
will continue to provide for mainland China WIT of 10% on bond interest income accrued prior to 7
November 2018 from mainland China issued bonds; (v) recognized a provision for value-added tax ("VAT")
at 6.3% on relevant items arising before 7 November 2018; and (vi) will not make provisions for any
mainland China WIT and VAT on interest income from mainland China issued debt instruments during the
period from 7 November 2018 to 31 December 2025. Any shortfall between the provision and the actual
tax liabilities, which will be debited from the fund's assets, will adversely affect the fund’s net asset value.
The actual tax liabilities may be lower than the tax provision made. Depending on the timing of their
subscriptions and/or redemptions, investors may be disadvantaged as a result of any shortfall of tax
provision and will not have the right to claim any part of the overprovision (as the case may be).

6. Concentration risk
The fund will invest substantially in Chinese equities and Chinese fixed income securities and is subject to
concentration risk. The fund is likely to be more volatile than a broad-based fund, such as a global or
regional equity fund, as the fund is more susceptible to adverse economic, political, policy, foreign
exchange, liquidity, tax, legal or regulatory event affecting the mainland China market.

7. Currency and exchange risk
Investments acquired by the fund may be denominated in a wide range of currencies different from the
base currency of the fund. Also a unit class may also be denominated in a currency other than the base
currency of the fund. The net asset value of the fund may be affected unfavourably by fluctuations in the
exchange rates between these currencies and the base currency and by changes in exchange rate
controls.

8. Risks relating to China A-Shares and China B-Shares
The China A-Shares and China B-Shares markets have in the past experienced substantial volatility and
there can be no assurance that such volatility will not occur in the future. These markets may be more
volatile and unstable than markets in more developed countries. Market volatility and potential lack of
liquidity may result in prices of securities traded on the mainland China markets to fluctuate significantly.
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10.

11.

12.

Risks related to investments via the Stock Connect

The relevant rules and regulations on the Stock Connect are subject to change which may have potential
retrospective effect. The Stock Connect is subject to quota limitations. Where a suspension in the trading
through the programme is effected, the fund’s ability to invest in China A-Shares or access the mainland
China market through the programme will be adversely affected. In such event, the fund’s ability to
achieve its investment objective could be negatively affected.

Risks associated with China Interbank Bond Market

Investing in the China Interbank Bond Market via Foreign Access Regime and/or Bond Connect is subject
to reqgulatory risks and various risks such as volatility risk, liquidity risk, settlement and counterparty risk
as well as other risk factors typically applicable to debt securities. The relevant rules and regulations on
investment in the China Interbank Bond Market via Foreign Access Regime and/or Bond Connect are
subject to change which may have potential retrospective effect. In the event that the relevant PRC
authorities suspend account opening or trading on the China Interbank Bond Market, the fund's ability to
invest in the China Interbank Bond Market will be adversely affected. In such event, the fund's ability to
achieve its investment objective will be negatively affected.

Risks associated with the ChiNext market and/or the Science and Technology Innovation Board
("STAR Board")

The fund may invest in the ChiNext market of the Shenzhen Stock Exchange via the Shenzhen-Hong Kong
Stock Connect and/or the STAR Board of the Shanghai Stock Exchange via the Shanghai-Hong Kong Stock
Connect. Investments in the ChiNext market and/or STAR Board may result in significant losses for the
fund and its investors.

Higher fluctuation on stock prices— Listed companies on the ChiNext market and/or STAR Board are
usually of emerging nature with smaller operating scale. They are subject to wider price fluctuation limits,
and due to higher entry thresholds for investors may have limited liquidity, compared to other boards.
Hence, they are subject to higher fluctuation in stock prices and liquidity and have higher risks and
turnover ratios than companies listed on the main boards.

Over-valuation risk— Stocks listed on the ChiNext market and/or STAR Board may be overvalued and
such exceptionally high valuation may not be sustainable. Stock price may be more susceptible to
manipulation due to fewer circulating shares.

Differences in regulations— The rules and regulations regarding companies listed on ChiNext market
and/or STAR Board are less stringent in terms of profitability and share capital than those in the main
boards.

Delisting risk— It may be more common and faster for companies listed on the ChiNext market and/or
STAR Board to delist. ChiNext market and STAR Board have stricter criteria for delisting compared to the
main boards. This may have an adverse impact on the fund if the companies that it invests in are delisted.

Concentration risk— STAR Board is a newly established board and may have a limited number of listed
companies during the initial stage. Investments in STAR Board may be concentrated in a small number of
stocks and subject the fund to higher concentration risk.

Risk relating to small- and mid-capped companies

The fund may invest in the securities of small- and/or mid-capped companies. Investing in these securities
may expose the fund to risks such as greater market price volatility, less publicly available information,
and greater vulnerability to fluctuations in the economic cycle.
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Risks relating to distributions

In respect of Distribution Units, the manager may at its discretion make such distributions out of
the capital of the fund. This amounts to a return or withdrawal of part of the amount you originally
invested or capital gains attributable to that and may result in an immediate decrease in the value
of units of the relevant Distribution Units.

The distribution amount and net asset value of the hedged unit classes may be adversely affected by
differences in the interest rates of the class currencies of the hedged unit classes and the fund's base
currency, resulting in an increase in the amount of distribution that is paid out of capital and hence a
greater erosion of capital than other non-hedged unit classes.

Risk of investing in convertible bonds

Convertible bonds are a hybrid between debt and equity, permitting holders to convert into shares in the
company issuing the bond at a specified future date. As such, convertibles will be exposed to equity
movement and greater volatility than straight bond investments. Investments in convertible bonds are
subject to the same interest rate risk, credit risk, liquidity risk and prepayment risk associated with
comparable straight bond investments.

Risks relating to investment in other funds

The fund may invest in other investment funds which may or may not be regulated by the SFC. There may
be additional costs involved when investing into these investment funds. Furthermore, there can be no
assurance that (i) the liquidity of the investment funds will always be sufficient to meet redemption
request as and when made; and (ii) investment objective and strategy will be successfully achieved.

Risks relating to ETFs

The trading prices of units/shares in an ETF may differ significantly from the net asset value of the
units/shares of such ETF due to, disruptions to creations and realisations and supply and demand forces in
the secondary trading market for units/shares in the ETF. In addition, various factors, such as fees and
expenses of an ETF, may affect the ability of the manager of an ETF to achieve close correlation with the
tracking index for the relevant ETF. An ETF's returns may therefore deviate from that of its tracking index.

Risks relating to hedging and the hedged classes

There is no guarantee that the desired hedging instruments will be available or hedging techniques will be
effective. The fund may suffer significant losses in adverse situation. Any expenses arising from such
hedging transactions will be borne by the relevant hedged classes. Hedging may also preclude unitholders
from benefiting from an increase in value in terms of the fund’s base currency.

Renminbi ("RMB") currency risk and RMB classes related risk
RMB is currently not freely convertible and is subject to foreign exchange control policies and restrictions.

There can be no assurance that RMB will not be subject to depreciation. Any depreciation of RMB could
adversely affect the value of investor’s investment in classes denominated in RMB.

Classes denominated in RMB will be valued with reference to offshore RMB ("CNH") rather than onshore
RMB ("CNY"). While CNH and CNY represent the same currency, they are traded at different rates. Any
divergence between CNH and CNY may adversely impact investors.

Non-RMB based investors in classes denominated in RMB may have to convert HK dollar or other
currency(ies) into RMB when investing in classes denominated in RMB and subsequently convert the RMB
redemption proceeds and/or dividend payment (if any) back to HK dollar or such other currency(ies).
Investors will incur currency conversion costs and you may suffer losses depending on the exchange rate
movements of RMB relative to HK dollar or such other currencies.
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19.

Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be
delayed due to the exchange controls and restrictions applicable to RMB.

Financial derivative instruments ("FDI")

Risks associated with FDI include counterparty risk, credit risk, liquidity risk, valuation risk, volatility risk,
over-the-counter transaction risk and hedging risk. The leverage component of an FDI can result in a loss
substantially greater than the amount invested in the FDI itself. Such exposure may lead to a high risk of
significant capital loss.
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How has the fund performed?
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Note
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Class A HKD Accumulation

— Past performance information is not indicative of future performance. Investors may not get back
the full amount invested.

— The computation basis of the performance is based on the calendar year end, NAV-To-NAV, with
dividend reinvested.

— These figures show by how much the fund'’s Class A HKD Accumulation increased or decreased in
value during the calendar year being shown. Performance data has been calculated in HKD including
ongoing charges and excluding subscription fee and redemption fee you might have to pay.

— Where no past performance is shown there was insufficient data available in that year to provide
performance.

— Fund launch date: 2016
— Class A HKD Accumulation launch date: 2016

— The manager views the Class A HKD Accumulation, being the retail unit class denominated in the
base currency of the fund, as the most appropriate representative unit class of the fund.

Note: The performance of these years was achieved under circumstances that no longer apply. During 2017-
2022, there were material changes to the fund, namely, changes of investment objective and policy and
reduction of fee(s).

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the units of the fund.

Fee What you pay

Unit class A C
Subscription fee (Initial charge) Up to 5.00% of the gross investment amount
Switching fee Up to 5.00% of the switching amount
Redemption fee (Redemption Nil

charge)

Ongoing fees payable by the fund

The following expenses will be paid out of the fund. They affect you because they reduce the return you get on
your investments.

Annual rate (as a % of the fund'’s net asset value)

Unit class A C
Management fee * 1.50% 0.625%
0.0595%

Trustee fee™ , -
(Subject to a minimum fee of HKD156,000 per annum)

Performance fee Not applicable

Administration fee (Service

0, 0,
Provider's costs) 0.02% to 0.20%

* The fee may be increased up to a maximum annual rate of 7% of the net asset value of the fund after giving
at least one month's prior notice to unitholders.

** The fee may be increased up to a maximum annual rate of 0.50% of the net asset value of the fund after
giving at least one month's prior notice to unitholders.

Other fees

You may have to pay other fees when dealing in the units of the fund. Please refer to the offering document
for fees payable by the fund.
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Additional information

— You generally buy and redeem units at the fund's next-determined net asset value (NAV) after
Schroder Investment Management (Hong Kong) Limited or the Service Provider receives your
request, directly or via a distributor, in good order at or before 5 pm HK time, being the fund'’s
dealing cut-off time on each dealing day of the fund. Before placing your subscription or redemption
orders, please check with your distributor for (i) the distributor’s internal dealing cut-off time (which
may be earlier than the fund's dealing cut-off time); and (ii) the distributor’s services on days when
there are severe weather conditions in Hong Kong.

— Compositions of the distributions (i.e. the percentages of distribution being paid out of capital and
net distributable income) for the last twelve months for each of the classes of Distribution Units
paying distributions out of capital are available from the manager on request and on the Schroders’
Internet site (www.schroders.com.hk).

— Past performance information of other unit classes offered to Hong Kong investors is available
online at www.schroders.com.hk.

— The net asset value of this fund is calculated and the price of units is published on each dealing day.
They are also available online at www.schroders.com.hk. The website has not been reviewed by the
SFC.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of
this statement and makes no representation as to its accuracy or completeness.
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148.4326 / 119.0421 37T

HAEH BT
Hezg B Keiko Kondo BB MEENZ Tt EELE BB
L B HA 18/08/2016
EEE(EHET) 2,443.47 BT
BTSSR (ALH) 5%
EIBEE (A HE1.5%
Z5H =0
BB EEAR4E R 30/6
TES B
= &% 4zt
B EXNEHBER 15.3 9.9 25.2
B EHEE 10.4 2.3 12.7
B EARTS 10.2 2.0 12.2
B ER1T 7.2 3.7 10.9
B R 3.3 4.1 7.4
B ZTLERRTS 1.9 4.6 6.5
B TENE 5.6 0.3 5.8
R 4.0 1.6 5.7
B EHfth 9.9 3.0 13.0
Be 0.0 0.0 0.7
BEo M GRE)
LEE (%)
B Eix/ET 76.8
B ARKE 23.1
m Hith 0.0
FTERE
FEIRRE LEE (%) FEES LEE (%)
MEGA ADVANCE INVESTMENTS LTD 6.375
TENCENT HOLDINGS LTD 6.0 12-MAY-2041 Reg-S (SENIOR) 1.1
ALIBABA GROUP HOLDING LTD 6.0 FSRUUB[;ENTIAL PLC T2 2.95 03-NOV-2033 Reg-S 11
CHINA MODERN DAIRY HOLDINGS LTD 2.125
XIAOMI CORP 22 14.JUL-2026 Reg-S (SENIOR) 1.0
AAC TECHNOLOGIES HOLDINGS INC 2.625
HSBC HOLDINGS PLC 1.7 02-JUN-2026 Reg-S (SENIOR) 1.0
NETEASE INC s FAR EAST HORIZON LTD 6.625 16-APR-2027 0.9

Reg-S (SENIOR)

# BRI R ABIRR SR D EEARNE RLER100% ©

TEEEPERERSES

5



BED hEEE R BB fh

HEER DGEEE DE BRI IRIFAE D
BEFIRE (HRR RS IMNR) 44.8%

s 30-70% TERRE 23% 67.8%
Hihpe= 0%
BEEES 30.3%

&% 30-70% TERfES 0% 31.6%
HithES 1.2%

HihEEREE 0-20% - 0% 0.0%

e 0-30% - 0.7% 0.7%

RS EHEASNESEE

FEH(ARE) 0.1%

174810 (355T) 12

EYEETR BBB-

RERNES  BRERREFRNESFZDE

26.6%/11.2%

FTEEZELEE30/9/2025BRICR : HiEEIRE (F5 50100 B RIBUAMERE (Bro) BEFEENE WaBRE BNEEA-cBEE 2 EEEER
BEHFTAER - Be R MEAS B L B (A118/08/2016) ©

LI R BB ERIRM AR B & EERER 5115 (DR EIRER) SRS HA R E X o AN RARIS BRI E TR (B8) ARARTIRILARZER

BEGHHA

o2 m =

EENE MEEREEE (B8 BRAR BESEEs AL FIS _E33FE.

BEWE B REEHEREE D B BNRREMIRIST BERTLME.

MR EREREREEE
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Schroders

BT lERBREEE (F8) BRAE

PHEEHI B EHEESH,
EHEXHH9—E55,
BDEBIREFIRERE.

=0 1

B : EEEIREEE (&8) BRAH

BUIEIBA Schroder Investment Management (Singapore) Ltd (Frini, AEBE(E)
Schroder Investment Management Limited (@, AIZBE(E)

ZFA: ESHIBETERE (SEN) BIRAE

SFERUERZUE:  AgRierem 1.83% * ABRIGETTHLS) 1.83% *
A $ERIGETTRR) 1.83% * A$ERIGETIR) 1.83% *
A $8RI CRITEIHIKLR) 1.82% * A $ERIA\BHEHULS) 1.83% *
C #FRI(FBITEREB) 0.86% *

RREBREE: (=1=

BEAXEHE: BT

IRRRBR : A0 C BEEN - FEIRERS, EEREBRERES.
AT C EEEL - ##EBRIRR. A, SEANSHIRERELRE.
IRERIEEARPRR, EMREREESNEEFE.

B EFA4ER 68 30H

=IEIREEE: BRIRE - 5,000 #7T. 5,000 sTTAKHEL 1,000 55T (BHESER) | XEIINDEE -

5,000 #7t. 5,000 ;T AR#EL 1,000 £t (BFHEEEE)

* RN CERERBEE 2024 F 12 A 31 BN¥FESEUERE, SFYTREMEE).
¢ SFERUMRXERGERTERE 12 ERHEESNS—EEEINFRHERFEN—EHEEEF (BRZ
BAFREARMEL) . BENEFEEMRICRAREEZEEARE, S AIEEEE.

FEER(TEER?

FECRIEEFRUES || HTN—IEFES, RERREES | —RKEBEFIMNRRENETES.

EmETE

refEfE P EREKR R A S

20253 8B




fEEETERENSES

BRI E RS

EeNEERETEERKRERTERENEEES, IAIRMKEREARIEE.

BEeFE (ELHEEFEN 70%) ERRERERE(Q)TERTEERASNKRENREERES, Rb)BETER
FEERRAT. RPBNEA. BATEEMESEZRITAZRTIES. TRRESFIE(ESSFERZHFIIRESR
B, BXRENREEE. PEMTERRAREEEERNTEAN. FEMRFIR / SNt F8MRFILEH
BRIl EETIRPIREERRFIINE.

B LUEE, fNEPERATIRIMETRTEEHERE A R, PE B . H RMTBEESES, EERERT
ERENESES. ETUER, fINtEHSERER. REESNRZMEEES(ETFS), MRRERTERE
MESRES (BRETEPIHENTRERSES) .
EERTEAthEETHIHE 2 FEIE BB FNERINERREN OREEEFER 30%. BEESHSRBIRINERS
(HANRRERAEEER [PEERTRESHIEMR] —fHhE—Sme) R/ &8 GUBERPRETEER
[FREISRITRIESHISMR] —fhE—SiR) & / imERG TR UERN RS VBRI ER P EIRTREE
i ( [FEIRTEESTS] ) ERRERTBEREITHHEZ FEIERES.

B RAFRRTIETIUFECEREZFNISREETR. ESHRERTEREERGETRERIRERE (RMEIE
BRACMS SRS, IZHEER. BB ETA BBB-/5 Baa3 (SHEMBFRE) LATHREI, sBHAIHEEANE
ERTRIETTR AA-SLITARE!, EREETARERTREE, ESSRAEPRENARE) SRETRINEEE
7. Rit, BERSAEREEENR, I2EZESFERTANGENR. UBSMEBITARETR, BESS
WOERNETRES., CEASRREEMEMNESRR, SEERNRRBITARNERKE, EXFBER. BX
ER, MEBER BERESM. TERE. ATMHRFUMERELNSEH, KHbeE TEEEREMg.
BEEANHEEFERS 20%RENEBERERKAFERERFE TR, fli0: SErEREs. EM—RETEBR K
EATR. EXNRRMES. SRdEESERIERRRIEENES.

E2MPE A RATE B RNEZAERRES PREEEFERN 50%. EErEREBEBREDIERZEHER
WHIDRBREDSXZEMEEKT (5K [ENEEHS] ) EEER (BEERRRK) PEmBEEER.
SEEEH ETFs #8018 S0%MIEREFERERTE A 2.

KEANESEREETREEE (F8) BRATINGHBIRIMRES ( [QFl] ) ERAESHERRERNTENIES
iz,

BEESAHGEARREERENER 20%NEEHE, BRRERS. ETFs, BHEREETES(RET)R / 53
NIER, BEREREMEESER, SFEENERIFTERS. Bm (SR EBMEEER) .

BEEANERS 10%NEEFERENEETBLUIMEITRORMBESS ( [ILS] ) (PINKEHEss) &/ SET
ILS tERAEEm (BIANEUEEEL(EM ILS RIREMARYITE THEERBM Em N ARG B EERERBERER ILS Y
ERIREE) . ARERME, EEFASRENEFHBET ILS REEMSENERRITETR.
EERBTIHERR, T&ER 10%EEURERFE, (FREMNEEER.

BBt ERRE. PEEEEs. AEEFEIMRSCEETRE, LESESNEE. ESSERENT
HHEEEE, MNEESKEERINIERE - 88, Wik, EI=ER, RERNEERTRNEEERMGE. T
REEIRMIREMEREEEAS. RESHRRBYNEERE, NEFE, ARSI ERE TR,
EANHTERCH, EeREEERIETEERESET:

EELEHE:

FREIRREE: 30-70%




fEEETERENSES

Hith&ESER: 0-20%

FEES: 30-70%

RE: 0-30%

LX B 2RI EEEEFESEEE, REEELIE, ERNIETIEETLE. EERAMNKIrEEmhE
Hr&E,

EEBIEERELSN, EeTeBmtEtERE. PEESMEMEEEREPINERSKIRE. MPEREEST
=, ESTESEEAELHIERREENREPREENGENLT. ERTEHESES, ESITESEERN
HERNGE. HEINEKRER, RREMsriERS, FEKENEREE,

B AETREENERSMITETE (RRIES. PENHE) | #ECEANESEMIELTE., S8
ANMRBEREISRITETEZEIRBMMNN. SEARBRESNENERHISMITE TRWEETEHIRER
EMBARESHIRERS.

B UAXERERUARBEENREER,

KB ATVEERESNIREBERREEES. FISF2HRERRE RE] —HHNNE,
FEARSEEAESETESEERS. HERBBRZRYMAEERS.

TETRRER / IRERTTETR
EemiTET RRRFEFETEEESAEFEN 50%.

FEEBMEEEREER?
RESRER. F2HEEXH, TRERERSEH.

1. —RRER
EENREAANEETR MMHTTERGEZRM Mk, TTEEHE NMEESNIRESZIaL, HAMFETEE

2. BRIEELRERERERE
ESNRREHNIRNESHKANEERERKESH. ESERNRIRIESAINIREEEIRE. EEMKRE
HJREEELRE, MUESNRZMARERFDEELERKZESHNRE.

3. BRERSRRE
HEEMRAZSNRE, /BRSHERENER. HEKBNEERSE, HIREEE. BARENSERENN
B BTASTEER. EEEEIERMENETERE. SBAR=RGZE).

4. BEHIERERESRIER
(R ERBMRETHRNERES - RENERKREFBISRETINESRES, BEERETHRESaELL,
—REAZRSEENSEFSER. SRER. KETER. REitRERAANSEEER.

FEEMHFLRER - RENESEFAZETANGE /EUE, TJEHEFNERENATIRE,




fEEETERENSES

[EEFRNER - BESTRBETIEETRZETIRG, FERERERERSM / EITARGRE
8. FEBEREETREEEBIFTARERIFT ERNEE RN A S S E RV S SR BTk BT AR EERIF]
T3k, Ut ZEETAREIE R SR BRI S S SR B R SRR R SR AR U B,

PR - RENRESAZARER, —RAGR, FIRTHRSEFRESNERS LR, MAXREAAERST
X,

EEFHEEIFENER - EEEFEEETANGERTEEERBMER. EXMER, ESiEETEZER
B, KIEARGENRFH E Ty, EelERMAZIEINERAIER.

REMEMIRE MR - KL, RETRERGEERZIRSIIREHREAIREM RS, RERHERZR
B, ZFaEFNEEEENSRS, A, BEehHERSFTRNIJREEEEANRZNS, EEAESRZIE
XK.

HERRE - HESHREETIGESRSMNEBTRE. RINZSFLEFREENEREY, TREZEESN
EEFEtE.

. FRE P TIEAIE R

RRIEGE. HESREBRREFMNER - RESTEAMEL. HEEEEERIMHIERESIFEHR, ;
SFEINTHEMERIEESTREFTE.

ilql:

ZEREERR - HCRREXEN, PEAMHNERDIERBGRONATNEER A EREERTE. TH
M A BRI FEIAEEHRERIEN, MaFSsHRERIBOITREEEREEETRENRE. TEAME
HFBHEEMEEHERVEARHIVAE, FrLArTsESIBINERRHRZ AR, PEANESRZINERE
BETEEREI RS EERESNRS. BN EREWEERNEERITI TR ESRmE. WERREHE
SHEENTE.

PEMEIRIEER - TEPRITZRE. RAIREGSREHEEN, METREEHD. HUZSFELNE
HESEEEGNAEENTE. KEAERWLE BB EXNFESHE()ASRHEPE B B0 H BRELAE
P EAPEAETENAAERIER, ()FASREETEERESME RS S FH PR TRINAER
ROBE, (INAZRBEETEMZEREMNEMEEEEIRERTE A RITMECERIKREREAEZ(HEAIFH
B AHETRITIFTS AR, (V)IS&ERUR 2018 & 11 B 7 BRIE T EAthEE TRYESEERIESFRUIAEL
10%R9F BN HIFRINATSIRAUESE, (VIERARS 2018 £ 11 B 7 HAIELAERSIRBEHAT 6.3%IG(EM
RWVIAER 2018 £ 11 B 7 BE 2025 5 12 B 31 BHEEPEIAthE TRIER TESHIFI SN L E
REFRIIFER A IBERAEE. IRFRENEERBREZEEINER, ZSFEESHEESIEETNR
HESNEEFEEMAINFE, BENORBRETEERRERE. KFREERREN / SEaE, ’RE
ETJREREAIRBRETEMSZEL, BMEMRSERE (RFERME) MEEUSMIRBREREIER.

. SRPIRERIERR

BESRXERENTERENTEESRS, AZEPRENER. ESRREEREZINES (MIRKEGENE:
REEE) B, KENMAIRERK, RARSRAZRYESTEAHIBNAFIEE. Bia. BUR. JNE. #E#
. 5. FENERESEMRE.




fEEETERENSES

10.

1.

12.

SR STIRER
ESNEIREREETRUANERESEFAEBNSEEREE. Wit EEERIILUARRESERAGEIE
el EEeNEEFENERELEREEAER L BERFHMEREHNETMZIAFIRFE,

BEAPE A BRFNPE] B BRRESR

SEf A BRFOPE] B BRHIBLAEREEEAIBERINE), EAREGRATHRZEFRE. EEHRNERCERE
FHMIBERRENARE. HHIREMEEERRENEREM, FTESEE AR S ZEFhIER IR
.

iR B B ELE ) I B RO L B

EHEEEHSIERRAMAGITsEEREN, WFEEMEMR]. EREEHEIZERRGIAR. EEaEL
KRN ZNEE, ESEBHHIIRERTE A REGENTEIREHBIEISZRFTE. TZBR T, &€
ENHEIRE RN aEE.

REARERITREIESTHISAIE MR

EBEIMEREIR / EFERERTEIMTEESTSARAZRERRNSERR, fIanKEtER. REt
bR, AEMEHFHEERR —REARERSEFNEMERER. EBRIMIEREIR / EFEIRERTERT
BESFHIZIMERRAINRRAEEE, WAIREEHN. WEBMEEIDERFaEBIR TEESHSE
1TEE, BESRENPERTHEESHIZNEIBRIITNFE, CitiBR T, EeERKREFEENNZES

B4 588
/=N

BIIRTIER / SREIR ( [RIglR] ) HHERRR
B AERBBRRENNFESFXZAMNRIERTISEK / BREEBEIRENR LSR5 ZiIRAR. RERAIZR
Wik / MRS EEEEE N EREERTENEXR,

IRERIEETS - RIS / BRAIR EPHNAREERFTEEENAT, BERERN. ZFLHATHER
EEZRERRERG, BRRKREEATPIRKRS, BEEMt EhHiRms, REMEIsEER. bl fBtkEE
WREPHATEMNES, REFLERAZRESNREMRESMKE, WERZFRSNERMESHEER,

(HERSMERER - ERIZERTHIER / BRAR EHHIREEEREHSE, ZFRENGERLSFE. REY
REEE D IRID B 2 Z 5.

EPINER - TRAIEIRHIER / BRAIR EHIATERRIKFNROEALEIRAIFLES, ERNBERE

g2
Ao

HERRRIREIR - FERIZEIRTHIER / BRIAR EHRI A SRR AT SEREEAEIRIE. BIFRTHIS LR RIRAIFRIEEE
AIRERERRESE. RNESRENQTRIRE, HESNEEIFFE,

SEHRER - REIRAFEAIMN EHR, RIERERAIEREERBBN LHAE. RERHAIRATREEFRDEHER
ZL, CECHBERSHNETER.

ERRADNER
HETHGENTRR / Sy NEATIES, BERHEEETEESRIRRITEREEA. S0 NS
q, MBS SCERRIRRE,




fEEETERENSES

13.

14.

15.

16.

17.

18.

19.

RS R %
REMEEN, SRATHEREEEENEFPZTIRS, EEREE TRFRENEITEP, NEXFEHH
IRYE A BB CSIREANERATRIA, ATRERDRESEIRR R B REE T L.

HiRENERRIRE SR EEF ET R P E SRR SRR SNE SR TN REFNaEE,
BEREATZIRRESEEEN, FEARISHAEERE MR EERNRS.

REARTRERESRIER

IRREFEEFNRERS, BIHFEADRREERNE B 2 iR TZESNATRIROERE.
It AIRREFREEREETAERESSNRSNREMNER. RERFIRRESIIFIERRER. SRR,
EMtRERAIRRIESR AR, ERUNERESFRENER.

H

Sif
-

REREME SRR
EERENTIAZERTRENEMIRERS. RENEEREESTRITNEEINAR. Lih, MARE)R
EESREM—EELABRENERER; M(i)iREBEMBERS A RIhER.

135 ETFs I9—A3EIR

ETF B9 ZB%10 / BEAIEMSTREEERZS ETF BB / RIDVEEFEHEERA, RRERFTIERZENAEESM, 1
£ ETF 880 / RIDIISE R ZHIBZAMEET K, Lo, EBEZRI0 ETF f9:%S W E RIS Al 5/28 ETF KA
58 ETF BtEMEEEm0sE ). ETF fOEERE E I EDE MRS B,

BEAE R FNE P AERIR R
EENREDIZERESERE TRESEIPRATNEIIEEMR. EFFNERT, ESUREaRZEAEE.
ERZF PR 5 5 BRI ASRERE I PER RE. Mt SEREFE ANEESESERTHERSE.

ARE (TARE] ) S¥ERRARBEREEER
ARERFATERRSR, AETI/IMNEEHBERMRE.

BEAREARBIERE. ARBNTURETEETEREREERUARBEEEINRERE.

AREEERIZZRINARE ( [CNH] ) MIHERARE ( [CNY] ) BIEEFHE. CNH K CNY BEHERE
%, BLURRNERZS. CNH B CNY f9FHEIo B e seamits 218 a4,

TFUARBREAEBRES, TREARBENFIEASESTEHMEETRAARE, HEVESER
AREIENIER / RAREIRE (U18) RiRGBTEaRSEMER. ARFARBRBTaEMERER
EBME, RESHREEEERMAILATRERIRIER,

EEARBIR T, UARBSIERFIEE / SukE AT 8EE A RBRIINEEHIFIPRG MG,

EEATETR

WhEMMTETENEREENFHRR. S8R, REtEk. MERR. KEER. BN mEmNe it
FEfg. SRMTETESIERN T ENREENREMITETERESEAANEE, ZEREFERIEANESR
BSIRERE.




fEEETERENSES

FEEBERIRERIRWNIT?

40% - <
30% A § g
20% A i
10% - §
0%
-10% - : %
-20% - § < ’
-30% - ;
\ - .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ASERI(BTTRE)
- (HETIFFERHEEERRNEE. REERVENRLTRERS,
- ES¥ERRUEFANEEFEFRUBER, RESRFHIERE.
- bDAERRERESMN AR (BRREETEHBFANTENEE. EERRIEE, EhRmHE
SFEER, EFEEESTREE TKEIREE R BRI,
- MERRBRTERNFEERR, INREEREENSBAFRHEERRZA,
- EBE&ITH: 2016
- AfERI (BREBETA: 2016
AR A S8R (B R (MUESHEAERHENTEESR) AESNRBANREIER.

i1 BEFENEERREIAACBEANER FBUSH, 12017 ££ 2022 F, ESHREAEE, RAIREBEIERE

REBERERTH.

FEESBERMFE?
ESWREEARE. M TALENERESS.




fEEETERENSES

IREFE ST RIMBLEERARIE?

B ek R IR E
BEEBURZHEMTUTER.

&5H E8
EE(u3ER! A C
RE (AXREREE) RESHIRS 5.00%
L3 HEIREEAAIRS 5.00%
BmE i

BRI EATNER

NS SREESARETIMR, B TARERERSEE R,

BEWER ((KEEEEFERSLL)

EE{ER A C
EEAE 1.50% 0.625%
EHIN 0.0595%, B{TKERE4E 156,000 7T
FERRE ANEF
THE (RISEHEENER) 0.02%Z 0.20%Z 8

* BEHEETEMURFBARD—ERNERENEISEERS, ESNEEFE 7%RR.
“ BeERTEMUFBEARD—ERNSESENETSNERS, UESIEEFE 0.50%80R.

Hfth& R
B TNETESEURZ/RERTEMER. GHRESHNNER, FEREEXT.
Hith&#

EEEREEE (B8) BRATHBRBREHETESBERZERZELLSE BI&EBRETF 5
IF) S piEESRERmNZNRESREREXK, —RIERECNESEREEREFENIT. B TELHR
BEEEESH, FAETHNEEREA()ENERZELLNEE (TERESNRZEHIEERR) ; &(ii)
HEEBRIRESRARIBERNE FRHENRTS.

KB AEE—HOREAPIREZEZWEELZERIBX 12 ERNIKREMKNER (B BIEERFIFRAF
XBRENEDLL) |, ZAHERIEEEARN, 7o 2EiEEERLL (www.schroders.com.hk),
HEBREE LB MMESRRINZEERIR FHZELL www.schroders.com.hk,
FrEEEERZAEESEEFENRTISEMER, W EHZE4E8 www.schroders.com.hk, 5Z48ub
FEBHREER.
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ETUE%RE, BEIEEER.
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BEHANENATLARBEHTEE,
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