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Important Information

The fund invests primarily in fixed and floating rate securities issued by governments and companies worldwide.

* The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of principal.

* The fund invests in debt securities which may be subject to interest rate, credit and counterparty risks and risk relating to below investment
grade and unrated debt securities, etc.

+ Investment in sovereign debt obligations may expose the fund to political, social and economic risks. The fund may suffer significant losses
upon defaults by government entities.

* The fund invests in the emerging and less developed markets and may be subject to political and economic risks, legal and regulatory risks,
liquidity and volatility risks, etc.

* There is no assurance that hedging strategies employed will fully eliminate the currency exposure, and hedging transactions may preclude
investors from benefiting from an increase in the value of the fund currency.

* The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher credit risk and counterparty risk,
liquidity risk and valuation risk. In adverse situations, the use of hedging instruments may become ineffective in hedging and the fund may
suffer significant losses.

« For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of the
amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share or
decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The Fund aims to provide income and capital growth by investing in fixed and floating rate securities issued by governments and companies
worldwide. The Fund aims to mitigate losses in falling markets. The mitigation of losses cannot be guaranteed.
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Share class performance (Cumulative)

Fund literature

Performance (%) 1month 3 months 6 months YTD 1year 3 years 5 years Since inception

Fund 0.4 2.1 4.9 74 80 306 143 40.0
Comparator 1 0.6 2.7 5.1 72 73 274 8.6 36.3
Comparator 2 -0.1 2.5 4.4 94 79 282 2.3 27.5
Comparator 3 0.7 2.9 74 104 10.7 453 303 57.3
Comparator 4 2.2 5.4 10.0 125 122 411 14.2 38.6
(Ao/“)““a' Semance 2020 2021 2022 2023 2024
Fund 6.6 0.9 -12.7 9.5 6.2
Comparator 1 7.9 -0.2 -14.1 9.7 4.2
Comparator 2 104 -2.9 -16.7 9.6 1.1
Comparator 3 7.0 1.0 -12.7 14.0 9.2
Comparator 4 5.9 -1.5 -16.5 10.5 5.7
Performance over 10 years (%)
25.0%
0.0% - Il_lllll__.llllnl
-25.0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

@ Schroder International Selection Fund Global Credit Income A Distribution USD MF
@ Bloomberg Multiverse ex Treasury A+ to B- USD hdg

Bloomberg Gbl Agg Corp TR

Bloomberg Global High Yield TR USD
@ JPM EMBI Global TR USD

Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder
International Selection Fund Global Credit Income A Distribution USD MF Units, USD. Some
performance differences between the fund and the benchmark may arise as the benchmark
returns are not adjusted for non-dealing days of the fund. Schroder International Selection
Fund is referred to as Schroder ISF. The Fund size quoted includes all classes of the Fund.
Investment involves risks. Price of units may go down as well as up. Past performance is not
indicative of future performance. Please refer to the relevant offering documents for fund
details including risk factors. This material is issued by Schroder Investment Management
(Hong Kong) Limited and has not been reviewed by the SFC. Performance is calculated from
the share class's since launch date (30.11.2016). The names of the target and comparator(s)
benchmarks may be displayed in abbreviation format, please refer to the Benchmark and
corporate action information section for the full benchmark names.
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Fund facts

Fund manager

Fund launch date
Fund base currency
Fund size (Million)
Number of holdings
Comparator 1

Comparator 2

Comparator 3

Martin Coucke
Julien Houdain

30.11.2016
usb

USD 7,465.04
1360

Bloomberg Multiverse ex
Treasury A+ to B- USD

hdg
_IE_B}I?oomberg Gbl Agg Corp

Bloomberg Global High

Yield TR USD
Comparator 4 JPM EMBI Global TR USD
Unit NAV USD 87.7345
Distribution frequency ~ Monthly
Hi/Lo (past 12 mths) USD 88.4700 / USD
84.8658
Annualized Return (3Y) 9.32%
Fees & expenses
Initial charge up to 3.00%
Annual management 1.100%
fee
Redemption fee 0.00%
Codes
ISIN LU1514167136
Bloomberg SCGCAIU LX

Risk statistics & financial ratios

Annual volatility (%)
3y)

Effective duration
(years)

Current yield (%)

Yield to maturity

4.8 5.7
4.5 -

5.5 -
5.7 -

Source: Morningstar. The above ratios are based
on NAV to NAV price based performance data.
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Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.
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Geographical breakdown (%) Top 10 holdings (%)
United States | 432 Holding name %
Other = 7% FNMA 30YR UMBS FNMA5853 5.5 01-0CT-2055 27
5 . 7.7
United Kingdom SRR &5 GNMA2 30YR G2MB0623 5.5 20-SEP-2055 2.3
6.9
Germany __a 39 FN MA5761 FNMA5761 6.0 01-JUL-2055 1.9
Cash — 4.8
00 TREASURY NOTE 4.5 31-MAR-2026 1.8
France L 3.3
72 GNMA2 30YR G2MBO260 6.0 20-MAR-2055 1.6
Spai X
pam : 21" TREASURY NOTE 4.875 30-APR-2026 16
Canada :
5¢ TREASURY NOTE 4.25 31-JAN-2026 13
Netherlands r 16
- - % TREASURY NOTE 4.125 31-OCT-2026 13
" - 9s  TREASURY BILL GOVT 18-DEC-2025 1.0
y 22
| 15 BANK OF NOVA SCOTIA COVERED 3.9693 15-SEP-2028 Reg-S 0.8
apan ‘ 22
- 0.0
Liquid Assets '] 0.8
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Source: Schroders.
Derivatives are displayed on the notional basis of the underlying exposure where possible. Due to the different treatment of derivative types, the
allocation to Liquid Assets may vary between each chart. Percentages of allocation may not sum up to 100% due to rounding issue.

Share class available

A MF Distribution USD || A Accumulation USD || A Distribution HkD  [| A Distribution AUD b A o
Hedged Hedged

Distribution Policy Monthly Fixed No Distribution Monthly Fixed Monthly Fixed Monthly Fixed
Currency Carry Currency Carry
ISIN LU1514167136 LU1737068558 LU1514167649 LU1514168969 LU1514169009
Bloomberg SCGCAIU LX SCGCAAU LX SCGCAIH LX SCGAIAH LX SCGAIRH LX
A Accumulation EUR A QF Distribution EUR § A MF Distribution GBP § A Accumulation SGD A Accumulation AUD
Hedged Hedged Hedged Hedged Hedged
Distribution Policy No Distribution Quarterly Fixed Monthly Fixed No Distribution No Distribution
ISIN LU1514167722 LU1514168027 LU1514168530 LU1865293598 LU1865293325
Bloomberg SCGAAEH LX SCGAIEH LX SCGAIGH LX SCGCIAS LX SCGCIAA LX

Benchmark and corporate action information

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related
Disclosures in the Financial Services Sector (the “SFDR").

Important information

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related
Disclosures in the Financial Services Sector (the “SFDR"). For information on sustainability-related aspects of this fund please go to
www.schroders.com

Morningstar Rating as at 10/31/2025: © Morningstar 2025. All Rights Reserved. The information contained herein: (1) is pro rieta.r){\to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar

Por its contlent providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
uture results.
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Important Information:
The fund invests primarily in fixed and floating rate securities issued by governments and companies worldwide.

. The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of
principal.

. The fund invests in debt securities which may be subject to interest rate, credit and counterparty risks and risk relating to below
investment grade and unrated debt securities, etc.

. Investment in sovereign debt obligations may expose the fund to political, social and economic risks. The fund may suffer significant
losses upon defaults by government entities.

. The fund invests in the emerging and less developed markets and may be subject to political and economic risks, legal and regulatory
risks, liquidity and volatility risks, etc..

. There is no assurance that hedging strategies employed will fully eliminate the currency exposure, and hedging transactions may
preclude investors from benefiting from an increase in the value of the fund currency.

. The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher credit risk and counterparty
risk, liquidity risk and valuation risk. In adverse situations, the use of hedging instruments may become ineffective in hedging and the
fund may suffer significant losses.

. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of
the amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value
per share or decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for
further fund details including risk factors.

Schroder ISF

Global Credit Income

Blending the right mix for
changing investment climates

B@September 2025

Schroders



Schroder ISF Global Credit Income aims to deliver a
stable stream of income in all market environments by
investing dynamically across the global bond market.
The fund also focuses on managing risk to mitigate

volatility.

Why invest in the Schroder ISF Global Credit Income?

Fixed payout of 6.5% p.a (Applicable to A Dis USD and HKD MF classes.

Dividend may be paid out Of capitalpay attention to important information 7)"

Bonds are popular investments for people seeking income. In the current interest rate
environment, which may remain high for a period of time, the fund can explore various
opportunities in the global bond market by allocating to different types of bonds, aiming for
relatively attractive income and balanced risk. The fund's primary objective is to maintain
sustainable and attractive distribution payments, and intends to make a fixed payout of 6.5%

per annumA.

Flexibility in investing across a wide range of bonds
and credits

Managed with a benchmark-unconstrained approach, the fund
is not tied down to an index and therefore not limited to what
bonds it can invest in. Bonds of different types and regions
offer different levels of potential return. We can invest across
the global bond market wherever we find attractive income
opportunities. We aim to deliver a consistent and attractive
level of income in all market environments by investing freely
across the global bond spectrum, including investment grade,
high yield, and emerging market sovereign and municipal
bonds, asset-backed securities, and so on. Having a broad
investment universe also helps us diversify risk effectively.

Rigorous risk management to mitigate volatility

We recognise that investors seeking income can be more
sensitive to capital loss. Dynamic asset allocation informed by
scenario correlation analysis allows the fund to reduce risk
during market downturns by building a well-diversified bond
portfolio. Detailed drawdown risk analysis as well as risk
management on currency and interest rates are incorporated
with an aim to help the fund mitigate potential loss and
volatility relative to the global credit market.

6.5%A

Tapping into a world
of bond opportunities

High
Municipal
unicipa yield
Types of
Investment i Developed
d bonds and markets
grade credits
Asset- N~ Mortgage-
backed backed
Securities . Securities
Emerging
markets

Risk management
on currency and
interest rates

Detailed drawdown
risk analysis

Mitigate potential loss and volatility relative
to the global credit market
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Fund features

- A Distribution share class offers a fixed payout” (for details refer to the table below)
- Flexible allocation across a broad range of bonds and credits to adapt to different market environments
- Active risk management to mitigate volatility

Auvailable share classes and distribution policy & frequency

Share classes ISIN code Bloomberg ticker Distribution policy Distribution frequency
A Dis - USD MF LU1514167136 SCGCAIU LX Fixed, 6.50% p.a. Monthly
A Dis - HKD MF LU1514167649 SCGCAIH LX Fixed, 6.50% p.a. Monthly
A Dis - GBP Hedged MF LU1514168530 SCGAIGH LX Fixed, 5.50% p.a. Monthly
A Dis - AUD Hedged MFC LU1514168969 SCGAIAH LX Variable Monthly
A Dis - RMB Hedged MFC LU1514169009 SCGAIRH LX Variable Monthly
A Dis - EUR Hedged QF LU1514168027 SCGAIEH LX Fixed, 4.50% p.a. Quarterly
A Acc - USD LU1737068558 SCGCAAU LX N/A N/A
A Acc - EUR Hedged LU1514167722 SCGAAEH LX N/A N/A
Dividend distribution record”
Share classes Distribution per share Price on record date Last record date
A Dis - USD MF 0.479212 88.4700 24/09/2025
A Dis - HKD MF 3.849797 710.7316 24/09/2025
A Dis - GBP Hedged MF 0.402098 87.7306 24/09/2025
A Dis - AUD Hedged MFC 0.597441 121.9494 24/09/2025
A Dis - RMB Hedged MFC 1.926904 615.3054 24/09/2025
A Dis - EUR Hedged QF 0.956518 85.0238 24/09/2025
Upcoming distribution record date of distribution share classes

29/10/2025 26/11/2025 17/12/2025
Note: The distribution record date may subject to change.
Fund performance
Cumulative performance (%) YTD 3mth 1Yr 3Yrs 5Yrs Since inception
Fund 7.0 24 6.3 30.6 14.1 394
Annual
performance (%) 2024 2023 2022 2021 2020
Fund 6.2 9.5 -12.7 0.9 6.6

Source: Morningstar.

Key information

Fund objective

The fund aims to provide income and capital growth by investing in fixed and floating rate securities
issued by governments and companies worldwide. The fund aims to mitigate losses in falling markets.
The mitigation of losses cannot be guaranteed.

NAV per share (class A Dis) USD 87.8308

Hi/Lo USD 88.4700 / 84.8658

(past 12 mths, class A Dis)

Fund manager Martin Coucke; Julien Houdain

Launch date 30/11/2016
Fund size (million) USD 7,145.78
Initial charge up to 3%

(class A)

Management fee (class A) 1.1% p.a.
Dealing frequency Daily
Financial year end 3112

Note: The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related Disclosures in the

Financial Services Sector (the “SFDR"). For information on sustainability-related aspects of this fund please go to www.schroders.com

Schroder International Selection Fund is referred to as Schroder ISF.

AThe manager will make distributions in respect of distribution units. The manager has the sole and absolute discretion to vary the rate and/or frequency of distributions,
subject to one month’s prior notice to the relevant unitholders. Distribution yield is not indicative of the return of the fund. Distributions may be paid from capital of the
fund. Investors should note that where the payment of distributions are paid out of capital, this represents and amounts to a return or withdrawal of part of the amount
you originally invested or capital gains attributable to that and may result in an immediate decrease in the value of units. For details of the distribution policy and

frequency of all share classes, please refer to the distribution policy & frequency table.



The fund offers an investment choice for investors who

- wish to enjoy a fixed payout®

- look for active asset management that aims to maximise yield over an economic cycle
- are positive on the potential growth around the world

Note: Investors should consider your own investment objective and risk tolerance level and seek independent professional advice.

Geographical breakdown* (%) Rating breakdown* (%)

Weights (%) Weights (%)
® United States 43.8 ® AAA 3.7
© Germany 7.5 o AA 28.4
® United Kingdom 7.4 oA 8.4
® France 35 ® BBB 28.2
® Spain 3.2 ® BB 171
Canada 2.8 B 7.9
® Netherlands 2.7 ® CCC 1.1
Austria 2.5 C 0.0
® Other 21.9 ® Not rated 0.2
® Liquid Assets 0.0 ® Others 5.0
® Cash 4.6
Top holdings
Weights (%)
GNMA2 30YR G2MBO0425 6.0 20-JUN-2055 2.7
FN MA5761 FNMA5761 6.0 01-JUL-2055 2.0
TREASURY NOTE 4.5 31-MAR-2026 19
GNMAZ2 30YR G2MB0260 6.0 20-MAR-2055 1.7
TREASURY NOTE 4.875 30-APR-2026 1.7
TREASURY NOTE 4.125 31-OCT-2026 14
TREASURY NOTE 4.25 31-JAN-2026 1.4
FN MA5328 FNMA5328 6.0 01-APR-2054 1.1
BANK OF NOVA SCOTIA COVERED 3.9672 15-SEP-2028 Reg-S 0.8
FN MA5272 FNMA5272 6.0 01-FEB-2054 0.8

#Percentages of allocation may not sum up to 100% due to rounding issue.

All fund information as at 30/9/2025. Source: Schroders unless stated otherwise. Fund performance based on A Dis USD MF class. NAV-NAV in USD with net income
re-invested, net of fees. The fund size quoted includes all classes of the fund. Performance is calculated from the share class’ since launch date (30/11/2016).
Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant offering documents for fund details including risk
factors. This material, including the website, is issued by Schroder Investment Management (Hong Kong) Limited and has not been reviewed by the SFC.
Management Company: Schroder Investment Management (Europe) S.A., 5, rue H6henhof, L-1736 Senningerberg, Grand Duchy of Luxembourg

Supervisory Authority: Commission de Surveillance du Secteur Financier, 110, route d’Arlon, L-2991 Luxembourg. 614239



Schroders PRODUCT KEY FACTS

Schroder Intemational Selection Fund —
Global Credit Income

Issuer: Schroder Investment Management (Europe) S.A. November 2025
This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

Quick facts

Management company: Schroder Investment Management (Europe) S.A.

Investment manager: Schroder Investment Management Limited, located in the United Kingdom,
internal delegation

Sub-investment Internal delegation to one or more sub-investment manager(s) (if any) and sub-
manager(s) and sub- delegate(s) (if any) as described in the section headed "Sub-Investment Managers
delegate(s), if any: and Sub-Delegates" in the Hong Kong Covering Document. The list of the latest

sub-investment manager(s) and sub-delegate(s) of the fund will be provided on
request and shall be further disclosed in the periodic reports of Schroder
International Selection Fund.

Depositary: J.P. Morgan SE - Luxembourg Branch
Ongoing charges over a (jass A USD Dis MF 1.38%  Class A HKD Dis MF 1.38%
year*:

Class A EUR Hedged Acc 1.41% Class A EUR Hedged Dis QF 1.41%

Class A GBP Hedged Dis MF 1.41% Class A AUD Hedged Dis MFC 1.41%

Class A RMB Hedged Dis MFC ~ 1.40%  Class A USD Acc 1.38%
Class A GBP Hedged Acc 1.42% Class A AUD Hedged Acc 1.42%
Class A1 USD Dis MF 1.88%  Class A1 USD Acc 1.88%
Class A USD Dis MV 1.38% Class A1 EUR Hedged Dis MF 1.91%
Class A1 USD Dis MV 1.88%  Class A HKD Acc 1.51%

Class A EUR Hedged Dis MV 1.42% Class A GBP Hedged Dis MV 1.41%

Class A HKD Hedged Acc 1.46% Class A HKD Hedged Dis MV 1.46%
Dealing frequency: Daily
Base currency: usD
Dividend policy: A and A1 Accumulation share classes - Dividend will not be distributed but will

be reinvested into the fund.

A and A1 Distribution share classes - The board of directors generally has
discretion as to whether or not to make any distribution save for the distribution
share classes with fixed dividend policy which are subject to the disclosures
below. This distribution frequency and attributes are indicated in the share class
designation as follows:

M = monthly, Q = quarterly, S = semi-annual, A = annual,

Currency carry#: C




Schroder International Selection Fund - Global Credit Income

Distributions may be paid out of capital and reduce the fund’s net asset value.

In respect of distribution share classes with fixed dividend policy, the
distribution amount per share is calculated as follows: dividend rate +
distribution frequency over a year x net asset value per share on the record
date®. Details of the distribution share classes with fixed dividend policy are set

out below:

Fixed Distribution Share Currency | Distribution | Dividend Rate
Class Frequency

over a year
Class A USD Dis MF usb Monthly (12) | 6.50% per annum
Class A HKD Dis MF HKD Monthly (12) 6.50% per annum
Class A EUR Hedged Dis QF EUR Quarterly (4) 4.50% per annum
Class A GBP Hedged Dis MF GBP Monthly (12) 5.50% per annum
Class A1 USD Dis MF usD Monthly (12) 6.50% per annum
Class A1 EUR Hedged Dis MF | EUR Monthly (12) EUR 0.350 per

share

Investors should note that a positive distribution yield does not imply a positive
return. The board of directors will periodically review fixed distribution share
classes and reserves the right to make changes.

Financial year end of 31 December
this fund:

Minimum investment: A and A1 share classes: Initial - EUR1,000 or USD1,000 (or equivalent);
Subsequent investment - EUR1,000 or USD1,000 (or equivalent)

* The ongoing charges figure is based on the annualized expenses for the 6-month period ended 30 June
2025. This figure may vary from year to year.

# This refers to the premium or discount that may apply to the distribution. Distributions may include a
premium when the interest rate of a currency hedged share class is higher than the fund’s base currency
interest rate. Consequently when the interest rate of a currency hedged share class is lower than the fund’s
base currency interest rate, the dividend may be discounted. The level of premium or discount is
determined by differences in interest rates and is not part of the fund’s investment objective or investment
policy.

4 Not applicable to Class A1 EUR Hedged Dis MF, which will distribute the dividends based on a fixed
amount per share.

What is this product?

This is a sub-fund of Schroder International Selection Fund, a mutual fund domiciled in Luxembourg and its
home regulator is Commission de Surveillance du Secteur Financier.

Objectives and investment strategy

Investment Objective

The fund aims to provide income and capital growth by investing in fixed and floating rate securities issued by
governments and companies worldwide. The fund aims to mitigate losses in falling markets. The mitigation of
losses cannot be guaranteed.
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Investment Policy

The fund is actively managed and invests at least two-thirds of its assets in fixed and floating rate investment
grade and high yield securities issued by governments, government agencies, supra-nationals and companies
worldwide, including emerging market countries.

The fund may invest:

— in excess of 50% of its assets in securities that have a below investment grade credit rating (as
measured by Standard & Poor’s or any equivalent grade of other credit rating agencies for rated bonds
and implied Schroders ratings for non-rated bonds);

— up to 20% of its assets in asset-backed securities and mortgage-backed securities;

— up to 10% of its assets in convertible bonds (including contingent convertible bonds); and

up to 10% of its assets in open-ended investment funds.

The investment manager will assess credit risks of fixed income instruments based on quantitative and
qualitative fundamentals, including without limitation the issuer’s leverage, operating margin, return on
capital, interest coverage, operating cash flows, industry outlook, firm’'s competitive position and corporate
governance issue. For this purpose, if the relevant security does not itself have a credit rating, then reference
can be made to the rating of the issuer of the security. If both the security and the relevant issuer are not
rated, then the security will be classified as unrated.

The fund may invest up to 40% of its net asset value in emerging market debt (fixed and floating rate)
securities.

The investment manager aims to mitigate losses by diversifying the fund's asset allocation away from areas of
the market identified as having a high risk of material negative return.

The fund may also invest up to one-third of its assets directly or indirectly in other securities (including other
asset classes), countries, regions, industries or currencies, warrants and money market investments, and hold
cash (subject to the restrictions provided in Appendix I to the Prospectus).

It is the current intention of the investment manager that the fund will not invest more than 10% of its net
asset value in securities issued by or guaranteed by any single country with a credit rating below investment
grade.

The fund may invest less than 30% of its net asset value in debt instruments issued by financial institutions
with loss-absorption features (e.g. contingent convertible bonds, Additional Tier 1, Tier 1 and Tier 2 capital
notes, senior non-preferred notes, senior and subordinated bonds issued by holding companies of a financial
institution). These instruments may be subject to contingent write-down or contingent conversion to ordinary
shares on the occurrence of trigger events.

The fund may invest up to 10% of its net asset value in insurance-linked securities ("ILS"), such as catastrophe
bonds, issued outside Hong Kong and/or any ILS-related products, such as derivatives or structured products
whose returns are linked to the performance of any ILS and collective investment schemes whose investment
objective or principal investment strategy is investing in ILS. For the avoidance of doubt, the fund will not
invest in ILS issued in Hong Kong and their repackaged products and derivatives.

Under exceptional circumstances (e.g. market crash or major crisis), the fund may be invested temporarily up
to 100% of its net asset value in liquid assets such as bank deposits, certificates of deposit, commercial paper
and treasury bills for cash flow management.

The fund may use derivatives, long and short, with the aim of achieving investment gains, reducing risk or
managing the fund more efficiently.
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Derivatives may be employed for instance to generate additional income from exposure to credit risk in
purchasing or selling protection through credit default swaps, adjusting the fund'’s duration through the
tactical use of interest related derivatives, generating additional income through inflation or volatility linked
derivatives or increasing its currency exposure through the use of currency related derivatives. Derivatives
could also be employed to create synthetic instruments. Such derivatives include over-the-counter and/or
exchange traded options, futures, warrants, swaps, forward contracts and/or a combination of the above.

The fund maintains a higher overall sustainability score than Bloomberg Multiverse ex Treasury A+ to B- USD
Hedged index, based on the investment manager’s rating system. More details on the investment process
used to achieve this can be found in the Fund Characteristics section of the Fund Details, as set out in Appendix
III of the Prospectus.

The fund will have no or limited Renminbi (RMB) denominated underlying investments.

Benchmark

The fund does not have a target benchmark. The fund's performance should be compared against the
Bloomberg Multiverse ex Treasury A+ to B- USD Hedged index, the Bloomberg Global Aggregate Corporate
USD index, the Bloomberg Global High Yield USD index, and the JP Morgan EMBI Global Total Return index.
The comparator benchmarks are only included for performance comparison purposes and do not determine
how the investment manager invests the fund's assets. The fund's investment universe is expected to overlap
materially with the components of the comparator benchmarks. The Bloomberg Multiverse ex Treasury A+ to
B- USD Hedged index is also used for sustainability score comparison. The benchmark(s) does/do not take into
account the environmental and social characteristics or sustainable objective (as relevant) of the fund.

Use of derivatives / investment in derivatives

The fund's net derivative exposure may be up to 50% of the fund’s net asset value.

What are the key risks?

Investment involves risk. Please refer to the offering document for details including the risk factors.

1. General investment risk
The fund's investment portfolio may fall in value due to any of the key risk factors below and therefore
your investment in the fund may suffer losses. There is no guarantee of the repayment of principal.

2. Risk relating to investment in debt securities

— Credit and counterparty risk— Investment in debt securities is subject to the credit/default risk of the
issuer which may also adversely affect the settlement of the securities.

— Interest rate risks— Investment in the fund is subject to interest rate risk. In general, the prices of
debt securities rise when interest rates fall, whilst their prices fall when interest rates rise.

— Below investment grade and unrated debt securities — Investments in fixed income securities
below investment grade or unrated are generally subject to higher degree of counterparty risk, credit
risk, volatility risk, liquidity risk and risk of loss of principal and interest than higher rated securities.

— Credit ratings risk— Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times.

— Credit downgrading risk— The credit rating of debt securities or their issuers may subsequently
downgraded. In the event of such downgrading, the value of the fund may be adversely affected. The
investment manager may not be able to dispose of such securities immediately and the fund may
therefore be subject to additional risk of loss.

— Liquidity and volatility risk— Securities not listed or rated or actively traded may have low liquidity
and higher volatility. The prices of such securities may be subject to fluctuations. The bid and offer
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spread of their price may be high and the fund may therefore incur significant trading costs and may
even suffer losses when selling such instruments.

— Valuation risk— Valuation of the fund's investment may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the fund.

3. Sovereign debt risk
Investment in sovereign debt obligations issued or guaranteed by governments or their agencies of
certain developing countries and certain developed countries may expose the fund to political, social and
economic risks. A government entity's willingness or ability to repay principal and interest due in a timely
manner may be affected by various factors. In the event that a government entity defaults on its sovereign
debt, holders of sovereign debt, including the fund, may be requested to participate in the rescheduling of
such debt and to extend further loans to the relevant government entity. The fund may suffer significant
losses in such events.

4. Emerging and less developed markets
The fund may invest in emerging and less developed markets. Investing in emerging and less developed
markets is subject to greater risks than investing in securities of developed countries such as ownership
and custody risks, political and economic risks, market and settlement risks, liquidity and volatility risk,
legal and regulatory risks, taxation risk, execution and counterparty risk, and currency risk, which may
adversely affect the net asset value per share of the fund and investors may as a result suffer losses.

5. Derivatives
The fund may use derivatives to meet its specific investment objective. There is no guarantee that the
performance of derivatives will result in a positive effect for the fund. Derivative exposure may lead to a
high risk of significant capital loss. Risks associated with derivatives include credit risk and counterparty
risk, liquidity risk, valuation risk, volatility risk, over-the-counter transaction risks and hedging risk. The
leverage element/component of derivatives can result in a loss significantly greater than the amount
invested in the derivatives by the fund. There is no guarantee that the desired hedging instruments will be
available or hedging techniques will achieve their desired result. In adverse situations, the use of hedging
instruments may become ineffective in hedging and the fund may suffer significant losses.

6. Risks relating to distributions

— For distribution share classes with a general dividend policy, expenses will be paid out of capital rather
than out of gross income. The amount of distributable income therefore increases and the amount so
increased may be considered to be dividend paid out of capital; capital growth will be reduced and in
periods of low growth capital erosion may occur.

— Distribution share classes with a fixed dividend policy will distribute the dividends based on a fixed
amount or fixed percentage of the net asset value per share. This may result in share classes with fixed
distributions either paying out both income and capital in distribution payments, or not substantially
distributing all the investment income which a share class has earned.

— Investments in distribution share classes with fixed dividend policy are not an alternative to a savings
account or fixed-interest paying investment. The percentage or amount of distributions paid by
distribution share classes with fixed dividend policy is unrelated to expected or past income or returns
of these share classes or the fund. The distribution can thus be higher or lower than the income and
return that were effectively realised.

— Distribution share classes with fixed dividend policy will continue to distribute in periods that the fund
has negative returns or is making losses, which further reduces the net asset value of the distribution
share classes with fixed dividend policy. In extreme circumstances, investors may not be able to get
back the original investment amount.
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Investors should note that a positive distribution yield does not imply a positive return. Distribution
share classes with a fixed dividend policy do not distribute a fixed amount (except for the share classes
with a stated fixed dividend amount, as appropriate) and the constant percentage of distribution
results in higher absolute distributions when the net asset value of the relevant distribution share
classes with fixed dividend policy is high, and lower absolute distributions when the net asset value of
the relevant distribution share classes with fixed dividend policy is low.

You should note that in the circumstances where the payment of distributions are paid out of
capital, this represents and amounts to a return or withdrawal of part of the amount you
originally invested or capital gains attributable to that and may result in an immediate decrease
in the net asset value per share.

The distribution amount and net asset value of the currency hedged share class may be adversely
affected by differences in the interest rates of the reference currency of the currency hedged share
classes and the fund's base currency, resulting in an increase in the amount of distribution that is paid
out of capital and hence a greater erosion of capital than other non-currency hedged share classes.

7. Risks relating to hedging and the hedged classes

In respect of the share classes which the management company of the fund has the ability to fully
hedge the shares of such share classes in relation to the fund currency, currency exposures or currency
hedging transactions within the fund's portfolio will not be considered. The aim of a currency hedged
share class is to provide you with the performance returns of the fund's investments by reducing the
effects of exchange rate fluctuations between the fund currency and the reference currency. However
there is no assurance that the hedging strategies employed will be effective in fully eliminating the
currency exposure to the reference currency thereby delivering performance differentials that are
reflective only of interest rate differences adjusted for fees.

Where undertaken, the effects of this hedging will be reflected in the net asset value and, therefore, in
the performance of such share class. Similarly, any expenses arising from such hedging transactions
will be borne by the share class in relation to which the expenses have been incurred.

It should be noted that, where relevant, these hedging transactions may be entered into whether the
reference currency is declining or increasing in value relative to the relevant fund currency and so,
where such hedging is undertaken it may substantially protect investors in the relevant share class
against a decrease in the value of the fund currency relative to the reference currency, but it may also
preclude investors from benefiting from an increase in the value of the fund currency.

8. Currency risks
Assets and share classes may be denominated in currencies other than USD and some may not be freely
convertible. The fund may be adversely affected by changes in foreign exchange rates and exchange rate
controls of the currencies in which securities are held, the reference currencies of the share classes and
the US Dollar. This exposes all share classes of the fund to exchange rate fluctuations and currency risk. It
may not be practicable or possible to hedge against such foreign exchange/currency risk exposure.

9. RMB Currency Risk and RMB share classes related risk

RMB is currently not freely convertible and is subject to foreign exchange control policies and
restrictions.

There can be no assurance that RMB will not be subject to depreciation. Any depreciation of RMB could
adversely affect the value of investor's investment in share classes denominated in RMB.

Share classes denominated in RMB will be valued with reference to offshore RMB ("CNH") rather than
onshore RMB ("CNY"). While CNH and CNY represent the same currency, they are traded at different
rates. Any divergence between CNH and CNY may adversely impact investors.

Non-RMB based investors in share classes denominated in RMB may have to convert HK dollar or other
currency(ies) into RMB when investing in share classes denominated in RMB and subsequently convert
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the RMB redemption proceeds and/or dividend payment (if any) back to HK dollar or such other
currency(ies). Investors will incur currency conversion costs and you may suffer losses depending on
the exchange rate movements of RMB relative to HK dollar or such other currencies.

Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be
delayed due to the exchange controls and restrictions applicable to RMB.
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How has the fund performed?
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Note
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Class A USD Accumulation Bloomberg Multiverse ex Treasury A+ to B- USD Hedged index*
m Bloomberg Global Aggregate Corporate USD index** M Bloomberg Global High Yield USD index***

JP Morgan EMBI Global Total Return index

Past performance information is not indicative of future performance. Investors may not get back
the full amount invested.

The computation basis of the performance is based on the calendar year end, NAV-To-NAV, with
dividend reinvested.

These figures show by how much the fund'’s Class A USD Accumulation increased or decreased in
value during the calendar year being shown. Performance data has been calculated in USD including
ongoing charges and excluding subscription fee and redemption fee you might have to pay.

Where no past performance is shown there was insufficient data available in that year to provide
performance.

Comparator benchmarks: Bloomberg Multiverse ex Treasury A+ to B- USD Hedged
index* ,Bloomberg Global Aggregate Corporate USD index** ,Bloomberg Global High Yield USD
index*** and JP Morgan EMBI Global Total Return index

Fund launch date: 2016
Class A USD Accumulation launch date: 2017

The management company views the Class A USD Accumulation, being the retail share class
denominated in the base currency of the fund, as the most appropriate representative share class of
the fund.

investment delegates and reduction of fee(s).
* Formerly known as Bloomberg Barclays Multiverse ex Treasury A+ to B- USD Hedged index
** Formerly known as Bloomberg Barclays Global Aggregate Corporate USD index

*** Formerly known as Bloomberg Barclays Global High Yield USD index

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the fund.

Fee What you pay
Share class A A1
0, 0,
Subscription fee (Initial charge) Up to 5?.0(.3/0 of the total Up to 2_'09/0 of the total
subscription amount subscription amount

Switching fee (Switching charge) | Up to 1.00% of the value of the shares to be switched

Redemption fee (Redemption

charge) Nil

Ongoing fees payable by the fund

The following expenses will be paid out of the fund. They affect you because they reduce the return you get on
your investments.

Annual rate (as a % of the net asset value of the fund)

Share class * A A1
Management fee (Annual

1.10%
Management Charge)
Depositary fee Up to 0.005%
Performance fee Nil
Administration fee Up to 0.25%
Distribution charge (Annual . 0
Distribution Charge) Nil 0.50%
Custody safekeeping fee Up to 0.3%

Transaction fees (charged by the

. D7 .
Depositary) Up to USD75 per transaction

Fund accounting and valuation

0,
fees Up to 0.0083%

* Where currency hedged share class is offered, a hedging charge of up to 0.03% per annum of the net asset
value per share will be borne by the currency hedged share class in relation to which the charge is incurred.
The hedging charge will be payable to the management company, which provides the currency hedging service.

Other fees

You may have to pay other fees when dealing in the shares of the fund. Please refer to the offering document
for fees payable by the fund.
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Additional information

— You generally buy and redeem shares at the fund's relevant net asset value ("NAV") after Schroder
Investment Management (Hong Kong) Limited or the transfer agent’s delegate, The Hongkong and
Shanghai Banking Corporation Limited, receives your request, directly or via a distributor, in good
order at or before 5pm HK time, being the fund's dealing cut-off time on each dealing day of the
fund. Before placing your subscription or redemption orders, please check with your distributor for
(i) the distributor’s internal dealing cut-off time (which may be earlier than the fund's dealing cut-off
time); and (ii) the distributor’s services on days when there are severe weather conditions in Hong
Kong.

— Adividend calendar including details on the distribution frequency and the dividend calculation basis
for all available distribution share classes and a composition of the dividend payments (i.e. the
percentages of distribution being paid out of capital and net distributable income) for the last twelve
months for each of these distribution share classes (i) with a variable distribution policy or (ii) with a
fixed dividend policy and paying dividends out of capital are also available from the Schroder
Investment Management (Hong Kong) Limited on request and from the Schroders' Internet site
(www.schroders.com.hk). This website has not been reviewed by the SFC.

— Past performance information of other share classes offered to Hong Kong investors is available
online at www.schroders.com.hk. This website has not been reviewed by the SFC.

— The net asset value of this fund is calculated and the price of shares is published on each dealing
day. They are available online at www.schroders.com.hk. This website has not been reviewed by the
SFC.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of
this statement and makes no representation as to its accuracy or completeness.
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