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« The Fund invests primarily (at least 70%) in equity securities of companies in the Asia Pacific region (excluding Japan) that the investment manager expects to pay dividends. The Fund will have limited RMB
denominated underlying investments.

« The Fund is therefore exposed to a range of investment related risks which includes risks related to equity, dividend-paying equity (no guarantee that the companies that the Fund invests in and which have
historically paid dividends will continue to pay dividends or to pay dividends at the current rates in the future ), emerging markets, concentration, smaller companies, currency, liquidity, high volatility of the equity
market in the Asian region, Chinese variable interest entity, hedging, derivatives, class cumency, and currency hedged classes. For RMB hedged class, risks associated with the RMB currency and currency
hedged classes risks. RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process subject to foreign exchange control policies
of and restrictions imposed by the Chinese goverment. There can be no assurance that RMB will not be subject to devaluation at some point. The Manager may, under extreme market conditions when there is
not sufficient RMB for currency conversion and with the approval of the Trustee, pay redemption monies and/or distributions in USD.

« Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares, the Manager may at its discretion determine such distributions may be paid from capital including realised and

unrealised capital gains. Investors should note that the payment of distributions out of capital represents a retum or withdrawal of part of the amount they originally invested or from any capital gains attributable to

that original investment. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply a positive retum on the total
investment.

Investors may be subject to substantial losses.

o Investors should not solely rely on this document to make any investment decision.

Fund overview Performance
Cumulative Performance (%)
Investment objective [ /PMorgan Asia Equity Dividend (mth) - USD
To aim to provide income and long term capital growth by investing primarily MSCI AC Asia Pacific ex Japan Index (Total Return Net)")
(i.e. at least 70% of its total net asset value) in equity securities of companies in 200 ~ 100
the Asia Pacific region (excluding Japan) that the investment manager expects
to pay dividends.

H 2 150 - 50 ES
Expertise & 2
Fund ManagerY @ z
Jeffrey Roskell, Julie Ho, Ruben Lienhard x 100— -0 @
Fund Information ((mth) - USD)

Fund base currency Denominated currency and NAV per unit 50 -50
usD (mth)- USD : USD 9.13 12113 12114 12115 12/16 12117 12118 12119 12120 12121 12/22 12/23
Total fund size (m) (acc) - HKD : HKD 14.86 Since 31/12/13
UsD 1,085.0 (acc)-USD : USD 14.82 Since  Launch
SEDOL (mth) - AUD (hedged) : AUD 8.20 1 month 1year 3years 5 years YTt r
BBMT4W1 (mth) - CAD (hedged): CAD 8.58 (mth)- USD 40 90 29 248 477 310513
ISIN code (mth) - EUR (hedged) : EUR 8.99 -
mth) - GBP (hedaed) - GBP 8.83 Benchmark (in USD)") 46 74 140 255 52.1
HK0000151891 (mth) - GBP (hedged) :
Bloomberg code (mth) - HKD : HKD 9.18 (acc) - HKD 4.0 9.2 38 246 48.6  31/05/13
JPAEDUSgHK (mth) - NZD (hedged) : NZD 8.40 (acc)- USD 40 9.1 29 247 482 31/05/13
Current charge Emth)) S'\G/Ig ((L‘ijggg; gﬁg ?77 22 (mth) - AUD (hedged) 38 68 -18 132 390 31/0513
Initial : 5.0% of NAV (mih) - RMB (hedged) - RMB 9.32 (mth) - CAD (hedged) 3.9 8.0 10 187 37.7  31/05/13
Redemption : 0% 12 month NAV (mth) - EUR (hedged) 38 65 32 125 24.3  31/05/13
Management fee : 1.5% p.a. High : USD 9.60 (30/01/23) (mth) - GBP (hedged) 3.9 8.1 0.6 17.2 34.7  31/05/13
Low : USD 8.34 (31/10/23) (mth) - HKD 4.0 9.1 3.7 24.4 48.5  31/05/13
Dlstr!butlon frequency (mth) - NZD (hedged) 3.9 8.2 1.1 18.0 50.5  31/05/13
(mth) : Expected monthly (mth) - SGD (hedged) 39 73 06 200 395  31/05/13
Yield (acc) - RMB (hedged) 38 58 25 259 722 17/03/14
Last distribution(xd date)/Annualised yield2) ’ ’ ’ ’ ’
(mth) - USD USD 0,032 (20/12/23)/4.29% (mth) - RMB (hedged) 3.7 5.9 26 260 720  17/03/14
(mth) - AUD (hedged) AUD 0.0203 (29/12/23)/3.01% Calendar Year Performance (%)
(mth) - CAD (hedged) CAD 0.0262 (29/12/23)/3.73% 2018 2019 2020 2021 2022  2023YTD
mth) - EUR (hedged EUR 0.0193 (29/12/23)/2.61%
Emth; -GBP Ehedged; GBP 0.0287 529/12/23;/3.97%) gnm; uer o USDI 1-?; 13'2 22'2 g'g 13? 3'2
(mth) - HKD HKD 0.0321 (29/12/23)/4.28% enchmark (in USD) e : : 9 o :
(mth) - NZD (hedged) NZD 0.0284 (29/12/23)/4.13% (acc)-HKD 80 M5 77 99 135 9.2
(mth) - SGD (hedged) SGD 0.0193 (29/12/23)/2.68% (acc)-USD 78 120 8.2 9.2 -136 9.1
(mth) - RMB (hedged) RMB 0.0125 (29/12/23)/1.62% (mth) - AUD (hedged) 90 104 44 85 -15.2 6.8
(mth) - CAD (hedged) 92 107 6.2 88 -14.1 8.0
(mth) - EUR (hedged) -11.0 8.6 6.9 82 -16.0 6.5
(mth) - GBP (hedged) 98 9.5 6.4 89 -146 8.1
(mth) - HKD 79 115 7.6 99 -136 9.1
(mth) - NZD (hedged) 87 105 5.6 89 -142 8.2
(mth) - SGD (hedged) 92 108 7.6 93 -142 73
(acc) - RMB (hedged) 69 118 99 120 -135 5.8
(mth) - RMB (hedged) 69 118 98 120 -135 5.9

'V Jeffrey Roskell will retire in Q1 2024. 1)Dividends reinvested after deduction of withholding tax. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV)distribution frequency]-1. The annualised dividend yield is calculated based on the
latest dividend distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retum. 3)With the exception of the "Average annual retum” figure, all data are
calculated from the month end after inception. 4)Investments in, or exposure to, any single entity (other than Govemment and other public securities) cannot exceed 10% of the Fund’s total net asset value. 5)lssued by Asianinvestor, 2022 award,
reflecting performance as at the previous calendar year end. 6)lssued by Refinitiv Lipper, 2023 award reflecting performance as of 31.12.2022. Refinitiv Lipper Fund Awards, [ 2023 Refinitiv. All rights reserved. Used by permission and protected
by the Copyright Laws of the United States. The printing, copying, redistribution, or retransmission of this content without express written permission is prohibited. Unless stated otherwise, all information as at the last valuation date of the previous
month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Source of ratings: Momingstar, Inc., Medalist Rating - Bronze awarded to A (mth) - USD Class and (mth) - HKD Class. [
2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. Risk ratings (if any) are based on J.P. Morgan Asset Management's
assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any overweight in any investment holding exceeding the limit set out in
the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the valuation points used by Unit Trust range and SICAV range of funds for fair valuation
(where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is
not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jpmorgan.comv/hk today.
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Portfolio Analysis ((mth) - USD) Portfolio Breakdown
3 years 5 years Since Launch3) Market
/‘i""e'T""’; o O?: gzg 222 China G 23.8%
i 5. . . .
B”:‘“a e Apha ogs oo 050 Australia IEG—20.4%
eta . . .
X - Taiwan NN 17.4%
Annualised volatility % 16.30 18.14 14.88
) Korea NN 11.4%
Sharpe ratio - 0.14 0.16 H K 8.19
Annualised tracking error % 4.99 5.45 5.07 ong Kong 'o %
Average annual return % 0.97 4.53 3.75 Others 6.7%
India M 6.3%
4 Indonesia M 5.6%
Holdings#) (as at end November 2023) Net Liquidity | 0.3%
TOP 10 Market Sector %
Taiwan Semiconductor Taiwan Information Technology 9.8 Sector
Manufacturing . .
) X Financials I 31.0%
Samsung Electronics Korea Information Technology 7.5 .
) i Information Technology NN 25.8%
Infosys India Information Technology 3.0 ) ) o
NetEase China Communication Services 3.0 Consumer Discretionary 10.6%
0,
Bank Rakyat Indonesia Indonesia Financials 2.8 Others [N 9.0%
0,
Santos Australia Energy 25 Consumer Staples Wl 6.8%
Rio Tinto Australia Materials 23 Utilities I 5.8%
DBS Group Holdings Singapore Financials 2.2 Communication Services Wl 5.4%
CLP Holdings Hong Kong Utilities 2.2 Materials Bl 5.1%
Singapore Exchange Singapore Financials 2.2 Net Liquidity |0.3%
Ratings
Medalist Rating Bronze
Analyst-Driven % 100
Data Coverage % 100
Category Asia-Pacific ex-
Japan Equity
Income

Scan the QR code
for fund documents
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'V Jeffrey Roskell will retire in Q1 2024. 1)Dividends reinvested after deduction of withholding tax. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV)distribution frequency]-1. The annualised dividend yield is calculated based on the
latest dividend distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retum. 3)With the exception of the "Average annual retum" figure, all data are
calculated from the month end after inception. 4)Investments in, or exposure to, any single entity (other than Govemment and other public securities) cannot exceed 10% of the Fund’s total net asset value. 5)lssued by Asianinvestor, 2022 award,
reflecting performance as at the previous calendar year end. 6)lssued by Refinitiv Lipper, 2023 award reflecting performance as of 31.12.2022. Refinitiv Lipper Fund Awards, [ 2023 Refinitiv. All rights reserved. Used by permission and protected
by the Copyright Laws of the United States. The printing, copying, redistribution, or retransmission of this content without express written permission is prohibited. Unless stated otherwise, all information as at the last valuation date of the previous
month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Source of ratings: Momingstar, Inc., Medalist Rating - Bronze awarded to A (mth) - USD Class and (mth) - HKD Class. [
2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. Risk ratings (if any) are based on J.P. Morgan Asset Management's
assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any overweight in any investment holding exceeding the limit set out in
the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the valuation points used by Unit Trust range and SICAV range of funds for fair valuation
(where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is
not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jpmorgan.comv/hk today.
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JPMorgan Asia Equity Dividend Fund
EREHRSEE

April 2023 @ 2023F4 5

This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
I EIEM A B ZHIEESH

B EX R —EFS °

BN E BRI EERERTE °

Quick facts EFHEE

Manager &2 A : JPMorgan Funds (Asia) Ltd. EEIRE & (Z2) BRAE

Investment Manager 2 E4LE A . JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
EREEEE (EX) BRRAE > &8 (AEEET)

Sub-Manager BHIEEIEA JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) #E (E£EZET)

" The Sub-Manager is only responsible for the currency management of the Currency Hedged Classes
set out in the sub-section “Ongoing charges over a year”. For the Currency Hedged Classes with
the suffix “(PRC)” which are available to PRC investors, JPMorgan Asset Management (Asia Pacific)
Limited (the “Investment Manager”), a company incorporated with limited liability in Hong Kong,
is responsible for the day-to-day investment management and currency management decision
without any further delegation.

N EEIBEAREE 2FERURTIEE ) DEMHEBEMENNGEEE - i T (FE) 1 #&
B AR MTHBIREE SEHITERIMS - BREEEE (X)) ARAR ( RELEA » &
ARNREBEMRILZBRAT) EEHEREEEREEEIRRTEML BIEEME—TERT o

Trustee (S:EEIEA . HSBC Institutional Trust Services (Asia) Limited
ESHEEERS GEN) BIRAR
Ongoing charges over a year (acc) - HKD class (Rsh) #Bcias! 1.59%!*
EELEMMAREEE (acc) - RMB (hedged) class (Rsh) AREEHHER 1.59%t
(acc) - USD class (Rst) =585 1.59%!
(mth) - AUD (hedged) class (BAIKE) Bicisan 1.59%!
(mth) - CAD (hedged) class (BAIKE) Il H4aR) 1.59%"
(mth) - EUR (hedged) class (BAKE) BoiHsasn| 1.59%!
(mth) - GBP (hedged) class (BAKE) HEEH+HE5 1.59%"
(mth) - HKD class (BRIRE) BrciEs 1.59%!
(mth) - NZD (hedged) class (BRIKE) #Rrcisan 1.59%"
(mth) - RMB (hedged) class (BRIKE) ARMEEHER 1.59%!
(mth) - SGD (hedged) class (BRIKE) e +485!] 1.59%"
(mth) - USD class (BAKE) Etigh! 1.59%!
T The ongoing charges figure is based on expenses for the year ended 30 September 2022 and may
vary from year to year.
T R R R ERIBFEE2022F9 830 HNFEEEBTE » SF9ngeAES) o
Dealing frequency 327 38K : Daily &H
Base currency EAs5H#% © USD (The classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro, Sterling,
HK dollars, New Zealand dollars, Renminbi, Singapore dollars and US dollars). Please refer to the
section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
ot (EEBHE 28R 5 LORTT ~ 17T ~ BT ~ 3488% ~ Bt ~ #on ~ AR ~ FillikokEzrT
FHMB) o HIEFRSRAEENESRBEN TBLEH) —io
Dividend policy ik S BR : (acc) class - Accumulative (income will be retained and reinvested within the corresponding

class)/(mth) class - Monthly distribution*

Distributions may be paid out of capital which represents a return or withdrawal of part of the
amount an investor originally invested or from any capital gains attributable to that original
investment. Any payments of distributions by the Fund may result in an immediate decrease in
the net asset value per unit.

Issued by JPMorgan Funds (Asia) Ltd. BI/EIREZ (Z5) BRA T
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(R5h) $8p — Rt (KaERREBNBIFREARER)

(BRKE) 85 — 8ADIK*
DIKFIAE R E AR - IRRUREEREREE S NRAZARCREEENEAEREER
ESREER D EER - BSFHERD ISR SR UEEFERR T

Financial year end FAEIEEE4%4E5 H : 30 September 9H30H

Minimum investment Lump-sum (same amount for initial/additional):
RIERELE . For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
25 (BRRHESTER)
MU RBHENERIMS | AREE16,000 s G 2 FE
SEAMEERIM S © 2000& T HtEHE 2 %E
TEHRESE | §81,00087T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of
the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one
month’s prior notice to the relevant unitholders.

KIBARRENANRBEEREGE R I IENRESHIRERE -

AR BBBRENDBECAARBUENNELSEN (HRFEETREBRT > UIREDK) - F2HELETNESHRBPENZ TR
wmIKBER ] —8 o KA 2 ENEREBRm DIRECE - 1 RESHEES B AAE » MR TEMBITE A —ERNERIEA

What is this product? ZxE £ 2 EEEM?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FETE—EREEBERUBMEFLIAEMRNES -

Objective and investment strategy B2 K& B H&

To aim to provide income and long term capital growth by investing primarily (i.e. at least 70% of its total net asset value) in equity
securities of companies in the Asia Pacific region (excluding Japan) that the investment manager expects to pay dividends. The
Fund’s holding of these equity securities will be selected based on historical records and company announcements on dividends,
in addition to their potential for long term capital appreciation. The value of the Fund’s holding of equity securities of companies
which are based in, listed on stock exchange of or operate principally in the Asia Pacific region (excluding Japan) and are expected
to pay dividends shall not be less than 70% of its total net asset value in securities and other investments.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may invest less than 30% of its total net asset value in Real Estate Investment Trusts (“REITs”) domiciled or investing in
Asia Pacific region (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested
viathe Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed 20% of its total net asset
value.

The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for
investment purposes.

The Fund will have limited RMB denominated underlying investments.

FETE BIRHEBSEFEELTI0%) BENTZARE (AARIN NERELEBATERSRERENATZBRE » DR ER & R
EREE - E2MEFANLEERERREBEATDNBIRELRRAN » URERPAERGREIMILE - ESFTRURRE (BER
4N mEM s FEMZZM LRI EREMSERTBRERERBZ ABRENEE > MELOREBRESREMGE ZBEEFE
#970%

BT EATERIRENESEFENL AR ERES > HaRENABHEIRZEARE -
BEerHASEFEDIS0RKRENTRARE (BARKRIN M ENBEtEREET -

BEENREARKRBE (BiEFEB NEBE] K% FEE RENSERFEAR) WEKE (BRKEE) TrBeEREETE
#920% ©

BT AKREENMRENRSEE R AFFNITETR - GIUNHARE « SRRER IS -
ESRERERENUAREHERRIREIRR -
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Use of derivatives {74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEENTTE TRERAR P RS ERSEEFENS0%

What are the KEY RISKS? xE £ B L F B[R [R ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESREE - 5BRIHEXHFr#E - CIZEREZE -

e Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

e Dividend-paying equity risk — There can be no guarantee that the companies that the Fund invests in and which have
historically paid dividends will continue to pay dividends or to pay dividends at the current rates in the future. The reduction or
discontinuation of dividend payments may have a negative impact on the value of the Fund’s holdings and consequently, the
Fund may be adversely impacted.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Certain countries in the Asia Pacific region may be considered emerging markets countries. Accounting, auditing and
financial reporting standards in emerging markets may be less rigorous than international standards. There is a possibility
of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation,
social instability or diplomatic developments which could affect adversely the economies of emerging markets or the value of
the Fund’s investments.

e Concentration risk - The Fund may concentrate its investments in the Asia Pacific region (excluding Japan). Investors should
be aware that the Fund is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that
geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

® Currencyrisk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

o Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes. The performance of the Fund may therefore
be adversely affected.

® Risk associated with high volatility of the equity market in the Asian region - High market volatility and potential settlement
difficulties in the markets may also result in significant fluctuations in the prices of the securities traded on such markets and
thereby may adversely affect the value of the Fund.

o Chinese variable interest entity (VIE) risk — The VIE structure is designed to provide the offshore entity with economic exposure
to the Chinese company that replicates equity ownership, without actual direct equity ownership. There is a risk that the
PRC government or regulators may intervene in these VIE structures at any time, either generally or with respect to specific
issuers. Ownership of the shares in these Chinese VIEs does not give the shareholders any control over the Chinese company.
Companies that rely on VIE structures including those listed on U.S. exchanges and American Depositary Receipts, may be
adversely impacted. Such legal uncertainties may adversely impact the interest of foreign investors such as the Fund in these
Chinese VIEs. The Fund may suffer significant losses as a result.
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® Hedging risk — The Manager, the Investment Manager and the Sub-Manager are permitted, in their absolute discretion, but
not obliged, to use hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging
techniques if used, will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may
be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any, against foreign
exchange risks may or may not be up to 100% of assets of the Fund.

o Derivatives risk — Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

@ Class currencyrisk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor may be exposed to a higher
currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and
Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an
investor whose base currency of investment is originally in Australian dollars.

o Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised
and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or
withdrawal of part of the amount they originally invested or from any capital gains attributable to that original investment. As a
result, the capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield
does not imply a positive return on the total investment.

The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates
of the denominated currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in the
amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged Classes.

® RMB currency risk - RVIB is subject to a managed floating exchange rate based on market supply and demand with reference
to a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the
RMB against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around
the central parity published by the relevant authorities of the People’s Republic of China. As the exchange rates are influenced
by government policy and market forces, the exchange rates for RMB against other currencies, including US dollars and HK
dollars, are susceptible to movements based on external factors. Accordingly, the investment in Classes denominated in RMB
may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB is currently
not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process
subject to foreign exchange control policies of and restrictions imposed by the Chinese government.

Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and
RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As
such RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any
divergence between RMB (CNH) and RMB (CNY) may adversely impact investors. Class(es) denominated in RMB participate in
the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China. Class(es) denominated
in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors)
in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es)
denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars
or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate
movements of RMB relative to HK dollars or such other currencies. Also, there can be no assurance that RMB will not be subject
to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund.

Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager
may, under extreme market conditions when there is not sufficient RMB for currency conversion and with the approval of the
Trustee, pay redemption monies and/or distributions in US dollars. There is also a risk that payment of redemption monies and/
or distributions in RMB may be delayed when there is not sufficient amount of RMB for currency conversion for settlement of
the redemption monies and distributions in a timely manner due to the exchange controls and restrictions applicable to RMB.
In any event, the redemption proceeds will be paid not later than one calendar month after the relevant dealing day on which
units are redeemed and the Manager has received a duly completed redemption request in a prescribed format and such other
information as the Trustee or the Manager may reasonably require.
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@ Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency backto its currency
of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which
is denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be
reflected in the net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such
hedging transactions which may be significant depending on prevailing market conditions shall be borne by that Currency
Hedged Class only.

The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that
the desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances,
investors of the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which
means that, for example, if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange
rate movements of RMB relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated
underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-
RMB denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value.) If the counterparties of the instruments used for hedging purposes default, investors of
the Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer
further losses.

While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s
base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit
the benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency
Hedged Class’ denominating currency falls against the base currency of the Fund.
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How has the fund performed? A& £BFHEERRUM ?
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0

 E— | I— " — 1
T 1 .

AL

e Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.
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These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have
to pay.

Where no past performance is shown there was insufficient data available in that year to provide performance.

The Manager views “(mth) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

Fund launch date: 2013

Class launch date: 2013

BEEBHERTTARBRRIR « REERVENEI2EHRELRE

¥BERFUEBFRE—AGEEINEEFEFAER  RESRFEERE
FiEERRE AR BETRMBFEANNAKIEE  EEXRRUETHE » EFEEESNERUEHS » BFEEESTERE
TERER IR E BB E o

MERNLERTARANESRE  IRREFLE ENERBIFREEERR A -

KIBAR T (BAKE) =R FAXESHEBTEREENBENZOEMIE A REBRAREMULER
AEERLIIHER 1 2013

BAERIIIBER 1 2013

Is there any guarantee? ZE & E B MHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEFWARHAEPIFRE o B T ROEREAZHRELRSE

L 2

What are the fees and charges? I E A E &P RMLERRKE?

Charges which may be payable by you* B 5 B4 By Uk &+
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

ETEEESBURNARNRSIEZERUT !

Subscription fee (Initial charge) s2EE% : 5.0% of NAV EEF#E25.0%
Switching fee S % : 1.0% of NAV B EF{E1.0%
Redemption fee B&E[O] % : Currently 0% (up to 0.5% of NAV) IRBE50% (REnESEFEZ0.5%)

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
TE2HAESNERRAS » THRERBKENSERZE -

Ongoing fees payable by the Fund "B & EIFEH AN ER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETMR - B TRERSRS SRR

Management fee BIEE : 1.5% of NAV p.a. (maximum 2.5%) SFEEFE21.5% (RS AIE2.5%)

Trustee fee (S:EEEAEHR © 0.025%-0.06% of NAV p.a. (maximum 0.2%, subject to the NAV)
SFEEFEZ0025%-006% (REDIE02% @ REESHEFE)

Performance fee RIZE : N/A i 3

Administration fee {TE& : N/A i 3

Other fees H1thE FH

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESNGWNEMER - FRRAESNESRAENZ TRE - A KEE —H-

Additional information Efth &l

You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk'.

Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hk".

Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk.
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o MTXZEILEMBITFEFIE (HBRRE) SHZAHSEAFPNAREZHEME « BEREBRER  —RIZESBREENEE
TFEHUT c KEBAFPNARENRZEFHEAESEAE > REERIRIRRERNOE R -

o HESHEE— IRHH) AERATHEEFE ° 1155 2E am.jpmorgan.com/hk' °

o EIMI2EAMDIKAS (BIHE() I DKW A FER(INEAFMKENEHEE) » TRAKCEBEARRERUTHEESMH !
am.jpmorgan.com/hk’ ©

o EHETIN am.jpmorgan.com/hK EVSEMAIEBREEHENBELER 2 IBEEESH

1 The website has not been reviewed by the SFC.

(v SR S EeE e

Important EE{En

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIE5ER » FEEAEERER o

ERGHAMENABT L T EEEAEE » HEERE TR L E AR o
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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
I EIEM A B ZHIEESH

B EX R —EFS °

BN E BRI EERERTE °

Quick facts EFHEE

Manager &2 A : JPMorgan Funds (Asia) Ltd. EEIRE & (Z2) BRAE

Investment Manager 2 E4LE A . JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
EREEEE (EX) BRRAE > &8 (AEEET)

Sub-Manager BHIEEIEA JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) #E (E£EZET)

" The Sub-Manager is only responsible for the currency management of the Currency Hedged Classes
set out in the sub-section “Ongoing charges over a year”. For the Currency Hedged Classes with
the suffix “(PRC)” which are available to PRC investors, JPMorgan Asset Management (Asia Pacific)
Limited (the “Investment Manager”), a company incorporated with limited liability in Hong Kong,
is responsible for the day-to-day investment management and currency management decision
without any further delegation.

N EEIBEAREE 2FERURTIEE ) DEMHEBEMENNGEEE - i T (FE) 1 #&
B AR MTHBIREE SEHITERIMS - BREEEE (X)) ARAR ( RELEA » &
ARNREBEMRILZBRAT) EEHEREEEREEEIRRTEML BIEEME—TERT o

Trustee (S:EEIEA . HSBC Institutional Trust Services (Asia) Limited
ESHEEERS GEN) BIRAR
Ongoing charges over a year (acc) - HKD class (Rsh) #Bcias! 1.59%!*
EELEMMAREEE (acc) - RMB (hedged) class (Rsh) AREEHHER 1.59%t
(acc) - USD class (Rst) =585 1.59%!
(mth) - AUD (hedged) class (BAIKE) Bicisan 1.59%!
(mth) - CAD (hedged) class (BAIKE) Il H4aR) 1.59%"
(mth) - EUR (hedged) class (BAKE) BoiHsasn| 1.59%!
(mth) - GBP (hedged) class (BAKE) HEEH+HE5 1.59%"
(mth) - HKD class (BRIRE) BrciEs 1.59%!
(mth) - NZD (hedged) class (BRIKE) #Rrcisan 1.59%"
(mth) - RMB (hedged) class (BRIKE) ARMEEHER 1.59%!
(mth) - SGD (hedged) class (BRIKE) e +485!] 1.59%"
(mth) - USD class (BAKE) Etigh! 1.59%!
T The ongoing charges figure is based on expenses for the year ended 30 September 2022 and may
vary from year to year.
T R R R ERIBFEE2022F9 830 HNFEEEBTE » SF9ngeAES) o
Dealing frequency 327 38K : Daily &H
Base currency EAs5H#% © USD (The classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro, Sterling,
HK dollars, New Zealand dollars, Renminbi, Singapore dollars and US dollars). Please refer to the
section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
ot (EEBHE 28R 5 LORTT ~ 17T ~ BT ~ 3488% ~ Bt ~ #on ~ AR ~ FillikokEzrT
FHMB) o HIEFRSRAEENESRBEN TBLEH) —io
Dividend policy ik S BR : (acc) class - Accumulative (income will be retained and reinvested within the corresponding

class)/(mth) class - Monthly distribution*

Distributions may be paid out of capital which represents a return or withdrawal of part of the
amount an investor originally invested or from any capital gains attributable to that original
investment. Any payments of distributions by the Fund may result in an immediate decrease in
the net asset value per unit.

Issued by JPMorgan Funds (Asia) Ltd. BI/EIREZ (Z5) BRA T
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(R5h) $8p — Rt (KaERREBNBIFREARER)

(BRKE) 85 — 8ADIK*
DIKFIAE R E AR - IRRUREEREREE S NRAZARCREEENEAEREER
ESREER D EER - BSFHERD ISR SR UEEFERR T

Financial year end FAEIEEE4%4E5 H : 30 September 9H30H

Minimum investment Lump-sum (same amount for initial/additional):
RIERELE . For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
25 (BRRHESTER)
MU RBHENERIMS | AREE16,000 s G 2 FE
SEAMEERIM S © 2000& T HtEHE 2 %E
TEHRESE | §81,00087T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of
the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one
month’s prior notice to the relevant unitholders.

KIBARRENANRBEEREGE R I IENRESHIRERE -

AR BBBRENDBECAARBUENNELSEN (HRFEETREBRT > UIREDK) - F2HELETNESHRBPENZ TR
wmIKBER ] —8 o KA 2 ENEREBRm DIRECE - 1 RESHEES B AAE » MR TEMBITE A —ERNERIEA

What is this product? ZxE £ 2 EEEM?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FETE—EREEBERUBMEFLIAEMRNES -

Objective and investment strategy B2 K& B H&

To aim to provide income and long term capital growth by investing primarily (i.e. at least 70% of its total net asset value) in equity
securities of companies in the Asia Pacific region (excluding Japan) that the investment manager expects to pay dividends. The
Fund’s holding of these equity securities will be selected based on historical records and company announcements on dividends,
in addition to their potential for long term capital appreciation. The value of the Fund’s holding of equity securities of companies
which are based in, listed on stock exchange of or operate principally in the Asia Pacific region (excluding Japan) and are expected
to pay dividends shall not be less than 70% of its total net asset value in securities and other investments.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may invest less than 30% of its total net asset value in Real Estate Investment Trusts (“REITs”) domiciled or investing in
Asia Pacific region (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested
viathe Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed 20% of its total net asset
value.

The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for
investment purposes.

The Fund will have limited RMB denominated underlying investments.

FETE BIRHEBSEFEELTI0%) BENTZARE (AARIN NERELEBATERSRERENATZBRE » DR ER & R
EREE - E2MEFANLEERERREBEATDNBIRELRRAN » URERPAERGREIMILE - ESFTRURRE (BER
4N mEM s FEMZZM LRI EREMSERTBRERERBZ ABRENEE > MELOREBRESREMGE ZBEEFE
#970%

BT EATERIRENESEFENL AR ERES > HaRENABHEIRZEARE -
BEerHASEFEDIS0RKRENTRARE (BARKRIN M ENBEtEREET -

BEENREARKRBE (BiEFEB NEBE] K% FEE RENSERFEAR) WEKE (BRKEE) TrBeEREETE
#920% ©

BT AKREENMRENRSEE R AFFNITETR - GIUNHARE « SRRER IS -
ESRERERENUAREHERRIREIRR -
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Use of derivatives {74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEENTTE TRERAR P RS ERSEEFENS0%

What are the KEY RISKS? xE £ B L F B[R [R ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESREE - 5BRIHEXHFr#E - CIZEREZE -

e Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

e Dividend-paying equity risk — There can be no guarantee that the companies that the Fund invests in and which have
historically paid dividends will continue to pay dividends or to pay dividends at the current rates in the future. The reduction or
discontinuation of dividend payments may have a negative impact on the value of the Fund’s holdings and consequently, the
Fund may be adversely impacted.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Certain countries in the Asia Pacific region may be considered emerging markets countries. Accounting, auditing and
financial reporting standards in emerging markets may be less rigorous than international standards. There is a possibility
of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation,
social instability or diplomatic developments which could affect adversely the economies of emerging markets or the value of
the Fund’s investments.

e Concentration risk - The Fund may concentrate its investments in the Asia Pacific region (excluding Japan). Investors should
be aware that the Fund is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that
geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

® Currencyrisk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

o Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes. The performance of the Fund may therefore
be adversely affected.

® Risk associated with high volatility of the equity market in the Asian region - High market volatility and potential settlement
difficulties in the markets may also result in significant fluctuations in the prices of the securities traded on such markets and
thereby may adversely affect the value of the Fund.

o Chinese variable interest entity (VIE) risk — The VIE structure is designed to provide the offshore entity with economic exposure
to the Chinese company that replicates equity ownership, without actual direct equity ownership. There is a risk that the
PRC government or regulators may intervene in these VIE structures at any time, either generally or with respect to specific
issuers. Ownership of the shares in these Chinese VIEs does not give the shareholders any control over the Chinese company.
Companies that rely on VIE structures including those listed on U.S. exchanges and American Depositary Receipts, may be
adversely impacted. Such legal uncertainties may adversely impact the interest of foreign investors such as the Fund in these
Chinese VIEs. The Fund may suffer significant losses as a result.
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® Hedging risk — The Manager, the Investment Manager and the Sub-Manager are permitted, in their absolute discretion, but
not obliged, to use hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging
techniques if used, will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may
be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any, against foreign
exchange risks may or may not be up to 100% of assets of the Fund.

o Derivatives risk — Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

@ Class currencyrisk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor may be exposed to a higher
currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and
Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an
investor whose base currency of investment is originally in Australian dollars.

o Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised
and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or
withdrawal of part of the amount they originally invested or from any capital gains attributable to that original investment. As a
result, the capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield
does not imply a positive return on the total investment.

The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates
of the denominated currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in the
amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged Classes.

® RMB currency risk - RVIB is subject to a managed floating exchange rate based on market supply and demand with reference
to a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the
RMB against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around
the central parity published by the relevant authorities of the People’s Republic of China. As the exchange rates are influenced
by government policy and market forces, the exchange rates for RMB against other currencies, including US dollars and HK
dollars, are susceptible to movements based on external factors. Accordingly, the investment in Classes denominated in RMB
may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB is currently
not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process
subject to foreign exchange control policies of and restrictions imposed by the Chinese government.

Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and
RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As
such RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any
divergence between RMB (CNH) and RMB (CNY) may adversely impact investors. Class(es) denominated in RMB participate in
the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China. Class(es) denominated
in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors)
in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es)
denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars
or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate
movements of RMB relative to HK dollars or such other currencies. Also, there can be no assurance that RMB will not be subject
to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund.

Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager
may, under extreme market conditions when there is not sufficient RMB for currency conversion and with the approval of the
Trustee, pay redemption monies and/or distributions in US dollars. There is also a risk that payment of redemption monies and/
or distributions in RMB may be delayed when there is not sufficient amount of RMB for currency conversion for settlement of
the redemption monies and distributions in a timely manner due to the exchange controls and restrictions applicable to RMB.
In any event, the redemption proceeds will be paid not later than one calendar month after the relevant dealing day on which
units are redeemed and the Manager has received a duly completed redemption request in a prescribed format and such other
information as the Trustee or the Manager may reasonably require.

10



Product Key Facts - JPMorgan Asia Equity Dividend Fund
EmBELHTE - ERNREES

\

@ Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency backto its currency
of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which
is denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be
reflected in the net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such
hedging transactions which may be significant depending on prevailing market conditions shall be borne by that Currency
Hedged Class only.

The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that
the desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances,
investors of the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which
means that, for example, if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange
rate movements of RMB relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated
underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-
RMB denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value.) If the counterparties of the instruments used for hedging purposes default, investors of
the Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer
further losses.

While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s
base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit
the benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency
Hedged Class’ denominating currency falls against the base currency of the Fund.
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EEEEEAMER » KBAFTUERTZAEEIRIER, 2K o R A REERBINEE I B KR RH MRERFEFHRHIA
RSHHEEELRIER, RO TMEEUAREZAIWBRIRIER, S R EHIERA AR « BmiE > BOFrSRIERINE
UBIBO AR ABRELIEER N E VAL 2 BOERAEAEEANCEARESEERZ AtEN 2 B Z B2 —EER
WA o

o HRHIMERIEM — SERLITEHAIRESZSHEEKHTRIEHES - SERHENESZ EAGEHENERERRE
[OFR o ¥PRXZHRERFASEER S RN EREEEMEREU SEUEEFER - AMZFHIRZNEAMFRETFER
MRMERBER > i RRZE R H PR A -
ERAREREE IR 2 MRS ERE o 15 - SIREBENE SR P TASEPTRER T EFAHUR - £
ZFBERT > EREMERREEFSEDNRARRE PGB RGER (BOIME @ WAREEIER Z HRRIEER > RFA
RESEHNESNEAEE  h/AZESNFARBHEEFEENEMEBNEZEDME : () EIFARBHENEHMEE
WEELAWESTE RS > REENAERZERK ; H(NNESHNIFARBHEEMEENEE Y » KEE SRR MG
K) - HERFHHTENZ TRZRXSHREN » EREMENREEF AR TN EE R IRARK AR AR E—SIE
Koo
BEH MR SEREEREIMENREERRETNEAGEENN G Y MER 2 SHEEBZEBE TR E > EHEER
AR Z SHBEEBHES T BEABE T » RIS RIS 0] SEARMRGILURR G187 ER S HER 2 B E A ERNF I

How has the fund performed? A& £BFHEERRUM ?
%
2
20
Bl
(1o 1 SRR

- IRB) FETHE
5. I 77777777777777 . 7777777777777777777 I 77777 l 77777 I 7777777777 ® (mth) -USD class (S AIKE) 3:7T485)
0

 E— | I— " — 1
T 1 .

AL

e Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.
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EmBHTE - BERLD)

\

REEE

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have
to pay.

Where no past performance is shown there was insufficient data available in that year to provide performance.

The Manager views “(mth) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

Fund launch date: 2013

Class launch date: 2013

BEEBHERTTARBRRIR « REERVENEI2EHRELRE

¥BERFUEBFRE—AGEEINEEFEFAER  RESRFEERE
FiEERRE AR BETRMBFEANNAKIEE  EEXRRUETHE » EFEEESNERUEHS » BFEEESTERE
TERER IR E BB E o

MERNLERTARANESRE  IRREFLE ENERBIFREEERR A -

KIBAR T (BAKE) =R FAXESHEBTEREENBENZOEMIE A REBRAREMULER
AEERLIIHER 1 2013

BAERIIIBER 1 2013

Is there any guarantee? ZE & E B MHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEFWARHAEPIFRE o B T ROEREAZHRELRSE

L 2

What are the fees and charges? I E A E &P RMLERRKE?

Charges which may be payable by you* B 5 B4 By Uk &+
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

ETEEESBURNARNRSIEZERUT !

Subscription fee (Initial charge) s2EE% : 5.0% of NAV EEF#E25.0%
Switching fee S % : 1.0% of NAV B EF{E1.0%
Redemption fee B&E[O] % : Currently 0% (up to 0.5% of NAV) IRBE50% (REnESEFEZ0.5%)

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
TE2HAESNERRAS » THRERBKENSERZE -

Ongoing fees payable by the Fund "B & EIFEH AN ER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETMR - B TRERSRS SRR

Management fee BIEE : 1.5% of NAV p.a. (maximum 2.5%) SFEEFE21.5% (RS AIE2.5%)

Trustee fee (S:EEEAEHR © 0.025%-0.06% of NAV p.a. (maximum 0.2%, subject to the NAV)
SFEEFEZ0025%-006% (REDIE02% @ REESHEFE)

Performance fee RIZE : N/A i 3

Administration fee {TE& : N/A i 3

Other fees H1thE FH

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESNGWNEMER - FRRAESNESRAENZ TRE - A KEE —H-

Additional information Efth &l

You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk'.

Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hk".

Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk.
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EmBELHTE - ERNREES
EEERE

o MTXZEILEMBITFEFIE (HBRRE) SHZAHSEAFPNAREZHEME « BEREBRER  —RIZESBREENEE
TFEHUT c KEBAFPNARENRZEFHEAESEAE > REERIRIRRERNOE R -

o HESHEE— IRHH) AERATHEEFE ° 1155 2E am.jpmorgan.com/hk' °

o EIMI2EAMDIKAS (BIHE() I DKW A FER(INEAFMKENEHEE) » TRAKCEBEARRERUTHEESMH !
am.jpmorgan.com/hk’ ©

o EHETIN am.jpmorgan.com/hK EVSEMAIEBREEHENBELER 2 IBEEESH

1 The website has not been reviewed by the SFC.

(v SR S EeE e

Important EE{En

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIE5ER » FEEAEERER o

ERGHAMENABT L T EEEAEE » HEERE TR L E AR o
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