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Important Information

The fund invests primarily in Asian (including countries in Asia-Pacific) equities and fixed income securities.

1. The fund invests in equity securities would subject to equity investment risk.

2. The fund's investment in fixed income securities may be subject to credit and counterparty, credit rating risk, etc.. The fund investment in
below investment grade and/or unrated debt securities may be subject to higher degree of the above risks.

3. The fund’s investment in emerging and less developed markets may be subject to significant risks such as ownership and custody risks,
political and economic risks, market and settlement risks, etc.

4. The fund may invest into investments denominated in currencies other than the fund's base currency and subject to currency and exchange
risk. If the investor's based currency is a different currency than the share class's currency being invested in, the investor needs to carry out
conversion and would involve conversion costs. The net asset value of the fund may be adversely affected by changes in foreign exchange rates
and exchange rate control.

5. The fund may be subject to risks similar to those associated with the direct ownership of real property through its investment in REITs. REITs
are dependent upon management skills and generally may not be diversified. The REITs invested in by the fund may not be necessarily be
authorized by the SFC and the distribution policy of the fund may not reflect the dividend policy of the underlying REITs.

6. The fund may invest in derivatives for hedging purposes. In adverse situations, the fund's use of derivatives may become ineffective in
hedging and the fund may suffer significant losses. Risks associated with derivatives include counterparty risk, credit risk and liquidity risk. Such
exposure may lead to a high risk of capital loss.

7. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager's discretion. This amounts to a return or withdrawal of part of the
amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share or
decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The fund's investment objective is to provide income and capital growth over the medium to longer term by investing primarily in Asian (including
countries in Asia-Pacific) equities and Asian fixed income securities.
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Fund facts
20.0% Fund manager Asia Multi-Asset team led
i 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 by Keiko Kondo
° _ _ Fund launch date 27.06.2011
Schroder Asian Asset Income Fund A Accumulation HKD Fund base currency HKD

Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder Asian Fuqd size (Million) HKD 16,804.50

Asset Income Fund A Accumulation HKD Units, HKD. Uh't NAV HKD 157.8828

The Fund size quoted includes all classes of the Fund. Investment involves risks. Price of units Hi/Lo (past 12 mths) 1H§<9D91757%0521 / HKD

may go down as well as up. Past performance is not indicative of future performance. Please
refer to the relevant offering documents for fund details including risk factors. This material is
issued by Schroder Investment Management (Hong Kong) Limited and has not been reviewed

Annualized Return (3Y) -2.73%

Fees & expenses

by the SFC. Performance is calculated from the share class's since launch date (27.06.2011).

The names of the target and comparator(s) benchmarks may be displayed in abbreviation Initial charge up to 5.00%
format, please refer to the Benchmark and corporate action information section for the full Annual management 1.250%
benchmark names. fee

Redemption fee 0.00%

Learn more about Schroders' funds visit: schroders.com.hk
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Return of HKD 100,000 Codes
115,000 15.0% ISIN HK0000081841
Bloomberg SCAAHAA HK
110,000 10.0%
Risk statistics & financial ratios
105,000 5.0%
Annual volatility (%) 10.0
95,000 -5.0% 3y)
Sharpe ratio (3y) -0.5
90,000 -10.0%
. Source: Morningstar. The above ratios are based
85,000 -15.0% on NAV to NAV price based performance data.
80,000 -20.0%
Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

@ Schroder Asian Asset Income Fund A Accumulation HKD

Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.

Asset allocation

Geographical breakdown (%) Sector (%)

China 8.7 12.0 20.8 Financials 10.3 16.5 26.8
India 7.1 4.9 12.0 Technology 9.5 2.0 11.5
Australia 7.9 3.7 11.5 Consumer Discretionary 3.8 4.9 8.7
Hong Kong 33 7.0 10.3 Materials 4.5 3.2 7.7
Korea 3.9 43 8.2 Utilities 4.0 3.1 7.1
Taiwan 7.6 0.0 7.6 Global ex Asia Allocation 0.0 0.0 6.8
Singapore 3.2 1.6 4.8 Communications 2.9 3.7 6.6
Indonesia 1.0 3.4 4.3 Energy 1.6 35 5.1
Japan 1.5 2.0 3.5 Industrials 2.2 1.4 3.6
Thailand 0.6 1.6 2.2 Real estate 1.1 24 3.5
Others 71 -1.7 5.4 REITs 2.7 0.0 2.7
Global ex Asia Allocation 0.0 0.0 6.8 Others 9.2 -1.9 7.3
Cash & Cash Equivalents 0.0 0.0 2.5 Cash & Cash Equivalents 0.0 0.0 2.5
Total 52.0 38.7 100.0 Total 52.0 387 100.0

Learn more about Schroders' funds visit: schroders.com.hk 2
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Top 5 equity (%)
TAIWAN SEMICONDUCTOR MANUFACTURING 3.8
BHP GROUP LTD 1.7
MEDIATEK INC 1.6
RIO TINTO LTD 1.3
NTPCLTD 1.1
Top 5 fixed income (%)
SHINHAN BANK MTN RegS 3.875% 24/03/26 0.7
PERTAMINA PERSERO PT MTN Reg$ 6.450% 30/05/44 0.6
NETWORK I2I LTD RegS 5.650% 31/12/79 0.5
SCENTRE GROUP TRUST 2 RegS 4.750% 24/09/80 0.5
TENCENT HOLDINGS LTD MTN Reg$S 3.595% 19/01/28 0.5

Source: Schroders.

Percentages of allocation may not sum up to 100% due to rounding issue. AIncludes a small amount of indirect investment in mainland China. The
total amount of Equities and Fixed Income securities stated in the Geographical Breakdown and Sector tables may differ due to rounding
adjustments. The total holding of 100% can be derived by adding Equities, Fixed Income, Global Ex Asia Allocation along with Cash & Cash
Equivalents. The “Others” asset type may include equity and fixed income futures, if held by the fund.

Share class available

_ A Accumulation HKD A Distribution HKD A Accumulation USD A Distribution USD az’i;ter(ijbution ——

Distribution Policy No Distribution Monthly Variable No Distribution Monthly Variable Monthly Variable
ISIN HK0000081841 HK0000081908 HK0000081874 HK0000081932 HK0000126141
Bloomberg SCAAHAA HK SCAAHAD HK SCAAUAA HK SCAAUAD HK SCAAIAA HK
-
Distribution Policy Monthly Variable No Distribution Monthly Variable No Distribution No Distribution
ISIN HK0000169232 HK0000311750 HK0000311743 HK0000445269 HK0000445251
Bloomberg SCAAAHR HK SCAAAHG HK SCAADHG HK SCAAHXA HK SCAAUXA HK
I

Distribution Policy Monthly Variable Monthly Variable

ISIN HK0000501814 HK0000501822

Bloomberg - B,

Important information

The CNH Hedged share class mentioned in this factsheet refer to RMB Hedged share class in the relevant offering documents.

Morningstar Rating as at 3/31/2024: © Morningstar 2024. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.
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Important Information:

The fund invests primarily in Asian (including countries in Asia-Pacific) equities and fixed income securities.

1. The fund invests in equity securities would subject to equity investment risk.

2.The fund’s investment in fixed income securities may be subject to credit and counterparty, credit rating risk, etc.. The fund investment in
below investment grade and/or unrated debt securities may be subject to higher degree of the above risks.

3. The fund’s investment in emerging and less developed markets may be subject to significant risks such as ownership and custody risks,
political and economic risks, market and settlement risks, etc.

4.The fund may invest into investments denominated in currencies other than the fund’s base currency and subject to currency and exchange
risk. If the investor’s based currency is a different currency than the share class's currency being invested in, the investor needs to carry out
conversion and would involve conversion costs. The net asset value of the fund may be adversely affected by changes in foreign exchange
rates and exchange rate control.

5. The fund may be subject to risks similar to those associated with the direct ownership of real property through its investment in REITs. REITs
are dependent upon management skills and generally may not be diversified. The REITs invested in by the fund may not be necessarily be
authorized by the SFC and the distribution policy of the fund may not reflect the dividend policy of the underlying REITs.

6. The fund may invest in derivatives for hedging purposes. In adverse situations, the fund’s use of derivatives may become ineffective in
hedging and the fund may suffer significant losses. Risks associated with derivatives include counterparty risk, credit risk and liquidity risk.
Such exposure may lead to a high risk of capital loss.

7. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of the
amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share
or decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further

fund details including risk factors.

yder Asian
Income Fund

Tap

) February 2024
&

;

‘o

|

7

%

Get On The Right Track




Why invest in the Schroder Asian Asset Income Fund?

Stable Income Stream Other

The fund primarily invests in quality companies in Asia, which Asset Classes

have proven track records of generating sustainable cash flows, Asian
giving the fund a reliable income stream. This is particularly Bonds
important now, given the current heightened market volatility,

lower interest rate environment and downward pressure

on yields. MONTHLY PAYOUT
(Dividends are

The fund derives its income from multiple sources such as "fn%u;r:;tbe:d

dividend yielding Asian equities, bonds and cash. This fund paid out of

makes available multiple currencies and monthly distributing ]

share classes (Dividends are not guaranteed and may be

paid out of capital)” to cater to different needs.

The monthly payout is variable.

For more information on the historical monthly dividend records, please refer to
our fund dividend page on Schroders website.

A Distribution unit class (Applicable to A Dis USD and HKD classes)
historical payout of 6% p.a. (as at 28 February 2024)"

Active Asset Allocation Improves Potential Returns And Manages Risks

The fund’s flexible approach to investing within and across different asset classes aims to deliver more consistent returns during
all phases of the economic cycle. The investment team can increase equity exposure to enhance returns as opportunities arise,
and hold government bonds and cash to manage risk when they feel a more defensive stance is required.

The fund is dynamically managed across: Economic Cycle

/ Recovery

20% - 70% 30% - 70%
Asian Bonds
\ Recession Expansion

0% - 30% 0% - 20% k
Cash Other Asset Classes \
Slowdown

B Asian Bonds Asian Equities M Cash M Other Asset Classes

Asian markets mentioned above included markets in Asia-Pacific. 1
Source: Schroders. For illustration purposes only. The fund's actual investments may differ from the model portfolio.



Schroder Asian Asset Income Fund

Fund features

- A Distribution unit class offers a monthly payout (Distribution
rate is not guaranteed, and payment of distributions could be
paid out from capital)®

- Capture Asia's strong growth potential through investment in
Asian high dividend yielding equities and high yield bonds

- Enjoy the capital growth potential of other assets

- Active asset allocation to manage risk

Top holdings

Equity Holdmgs (%)

Taiwan Semiconductor Manufacturing

BHP Group Ltd 1.7
MediaTek Inc 1.6
Rio Tinto Ltd 1.5
NTPC Ltd 1.2

Fixed income Holdings (%)

Distribution policy and frequency Shinhan Bank Mtn Reg$S 3.875% 24/03/2026 0.7
BI b Distributi Distributi Pertamina Persero Pt Mtn RegS 6.450% 30/05/44 0.6
: oomberg istribution Distribution ;
Unit classes ISINcode = or policy frequency Network I2i Ltd RegS 5.650% 31/12/2079 0.5
A Dis - HKD HK0000081908 SCAAHAD HK  Variable  Monthly Scentre Group Trust 2 Regs 4.750% 24/09/2080 0.5
A Dis - USD HKO0000081932 SCAAUAD HK  Variable Monthly Tencent Holdings Ltd Mtn RegS 3.595% 19/01/2028 05
A Dis - AUD Hedged HKO0000126141 SCAAIAA HK Variable Monthly
A Dis - RMB Hedged HK0000169232 SCAAAHR HK  Variable Monthly
A Dis - GBP Hedged HK0000311743 SCAADHG HK  Variable Monthly Fund performance
A Acc - HKD HK0000081841 SCAAHAAHK  N/A N/A Cumulative
YT 3-mth 3Yrs 5Yrs 10Yrs
A Acc - USD HK0000081874 SCAAUAAHK  N/A N/A performance (%)
A Acc - GBP Hedged HK0000311750 SCAAAHG HK  N/A N/A Fund 1.6 53 34 9.5 0.2 29.0
Dividend distribution record’\ LULTTE] 2023 2022 2021 2020 2019
b dd performance (%)
. Distribution Price on record date
Unit classes per unit (28/02/2024) Fund 3.5 -14.4 4.1 1.8 1.6
A Dis - HKD 0.402525 80.5049 (%)
A Dis - USD 0.040046 8.0092 15
A Dis - AUD Hedged 0.028593 7.2242 10 A
A Dis - RMB Hedged 0.216639 74.2676 5 o
A Dis - GBP Hedged 0.034624 7.5549
0
. P . -5 — — AN —f—
Upcoming distribution record date
10 v -
27/03/2024 24/04/2024 29/05/2024 a5, ‘ ‘ ‘ ‘ ‘
Note: The distribution record date may subject to change. 02119 02/20 02721 02722 02/23 02724
) Fund
X " Source: Morningstar
Geographical allocation” (%) Asian  Asian fixed
equities income Total . .
Key information
China 9.0 10.3 19.3
M India 74 5.0 12.4 Fund objective The fund's investment objective is to provide
Australia 84 31 11.5 income and capital growth over the medium
M Hong Kong 3.7 7.5 1.2 to longer term by investing primarily in Asian
n quea 3.8 4.2 8.0 (including countries in Asia-Pacific) equities
u T?'Wan 7.0 0.1 7.1 and fixed income securities.
Singapore 3.2 1.5 4.7
Hl Others 9.4 7.2 16.5 Unit NAV (class A Acc) HKD 154.1963
B Global ex Asia - - 7.9 .
Allocation Hi/Lo HKD 154.4819/139.9776
Cash & Cash _ . 12 (past 12 mths, class A Acc)
Equivalents Base currency HKD
H #
Sector allocation® (%) Asian  Asian fixed Fund manager Asia Multi-Asset Team led by Keiko Kondo
equities income Total
Financials 108 165 PYER |ounch date 27/06/2011
Bl Technology 8.8 1.9 10.7 Fund size (million) HKD 16,797.28
Consumer 4.1 4.8 8.9 .
Discretionary Initial charge up to (class A) 24
u Ma't'e'rlals 4.9 £33 7.5 Management fee (class A) 1.25% p.a.
| Utilities 4.3 2.8 71
Bl Communications 3.1 3.6 6.6 Dealing frequency Daily
Energy 16 36 >2 Refi benchmark 50% MSCI AC Asia Pacifi
B Others 142 32 17.4 eference benchmar b sia Pacific ex Jgpan .
B Global ex Asia _ _ 79 Index and 50% JP Morgan Asia Credit
Allocation Index
Cash & - - 1.2

Cash Equivalents

Financial year end

30/6

# Percentages of allocation may not sum up to 100% due to rounding issue. The “Others"” asset type may include equity and fixed income futures, if held by the fund.

A Inrespect of the distribution units, the manager will declare and pay monthly distributions. However, the distribution rate is not guaranteed. Distribution yield is not indicative of
the return of the fund. Distribution may be paid from capital of the fund. Investors should note that where the payment of distributions are paid out of capital, this represents and
amounts to a return or withdrawal of part of the amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the value of units.

All fund information as at 29/02/2024. Source: Schroders unless stated otherwise. Fund performance based on Class A Accumulation; NAV-NAV in HKD with net income re-invested,

net of fees. The fund size quoted includes all classes of the fund. Performance is calculated from the share class’ since launch date (27/06/2011).

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant offering documents for fund details including risk factors.

This material, including the website, is issued by Schroder Investment Management (Hong Kong) Limited and has not been reviewed by the SFC.

Management Company: Schroder Investment Management (Hong Kong) Limited, Level 33, Two Pacific Place, 88 Queensway, Hong Kong. 2

Supervisory Authority: Securities and Futures Commission, 54/F, One Island East, 18 Westlands Road, Quarry Bay, Hong Kong.



Schroders

PRODUCT KEY FACTS
Schroder Asian Asset Income Fund

Issuer: Schroder Investment Management (Hong Kong) Limited March 2024
This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.
Quick facts
Manager: Schroder Investment Management (Hong Kong) Limited
Trustee: HSBC Institutional Trust Services (Asia) Limited
0“9?:“9 charges overa (|55 A HKD Acc 1.56%  Class C HKD Acc 0.83%
e Class A USD Acc 1.56% Class C USD Acc 0.83%
Class A HKD Dis 1.56% Class C HKD Dis 0.83%
Class A USD Dis 1.56% Class A AUD Hedged Dis 1.56%
Class C AUD Hedged Dis 0.83% Class A RMB Hedged Dis 1.56%
Class A GBP Hedged Dis 1.56% Class A GBP Hedged Acc 1.56%
Class X USD Acc 1.54%  Class X HKD Acc 1.55%
Class X HKD Dis 1.56% Class X USD Dis 1.56%
Dealing frequency: Daily
Base currency: HKD

Dividend policy:

A, C and X Accumulation Units - Dividend will not be distributed but will be
reinvested into the fund.

A, C and X Distribution Units - Dividend will be distributed on a monthly basis.
However, the distribution rate is not guaranteed.

Distributions may be paid out of capital and reduce the fund’s net asset value.

Financial year end of
this fund:

30 June

Minimum investment:

Initial - HKD5,000, RMB5,000 or USD1,000 (or equivalent), Subsequent Investment
- HKD5,000, RMB5,000 or USD1,000 (or equivalent)

* The ongoing charges figure is based on the annualised expenses for the interim period ended 31
December 2023. This figure may vary from year to year.

What is this product?

This is a sub-fund of the Schroder Umbrella Fund II constituted in the form of an umbrella unit trust
established under the laws of Hong Kong.




Schroder Asian Asset Income Fund

Objectives and investment strategy

The fund aims to provide income and capital growth over the medium to longer term by investing primarily in
Asian equities and Asian fixed income securities.

The fund will seek to achieve the investment objective primarily (i.e. at least 70% of its net asset value) through
investment in a portfolio of equity and equity related securities of Asian (including countries in Asia-Pacific)
companies which offer sustainable dividend payments, including real estate investment trusts, and bonds and
other fixed or floating rate securities, of investment grade or below investment grade (at the time of or
subsequent to acquisition), issued by governments, government agencies, supra-national and companies in
Asia (including countries in Asia-Pacific).

The fund is not subject to any limitation on the portion of its net asset value that may be invested in any
country in Asia (including countries in Asia-Pacific) or sector.

The fund may invest below 50% of its net asset value in bonds and debt securities which are below investment
grade (i.e. rated below BBB-/Baa3 (or its equivalent) by any internationally recognised credit rating agency,
such as Standard & Poor’s, Moody's or Fitch, or rated AA- or below by any mainland China domestic credit
rating agency; whenever different ratings are assigned by different credit rating agencies, the lowest credit
ratings assigned to the security will be adopted by the fund) or unrated debt securities at the time of
acquisition. For this purpose, if the relevant security does not itself have a credit rating, then reference can be
made to the credit rating of the issuer of the security. If both the security and the relevant issuer are not rated,
then the security will be classified as unrated. The manager will assess credit risks of fixed income instruments
based on quantitative and qualitative fundamentals, including without limitation the issuer's leverage,
operating margin, return on capital, interest coverage, operating cash flows, industry outlook, firm’s
competitive position and corporate governance issue.

The fund may invest up to 20% of its net asset value in debt instruments with loss-absorption features such as
contingent convertible bonds, Additional Tier 1 capital notes and Tier 2 capital notes, capital security bonds,
senior non-preferred debts and total loss-absorbing capacity bonds.

The fund may, if the manager considers fit, seek exposure of not more than 20% of its net asset value to other
asset classes including but not limited to non-Asian securities and commodities (including energy, metals and
agricultural commodities) indirectly through exchange traded funds ("ETFs") and/or similar instruments.

The fund will actively allocate between Asian equities, Asian fixed income securities, other asset classes, cash
and money market instruments to achieve the fund’s objective. The fund will use a cyclical approach to asset
allocation where the asset mix will be adjusted according to the four phases of the economic cycle - recovery,
expansion, slowdown and recession - based on a combination of fundamental and quantitative factors such as
asset class valuation, macroeconomic data and liquidity. Cash and money market instruments will be treated
as a separate asset class and will be deployed if necessary to limit downside risk during adverse market
conditions. The fund'’s expected asset allocation range for each asset class is expected to be the following: -

Asian equities: 30-70%

Asian fixed income: 20-70%

Other asset classes: 0-20%

Cash and money market instruments: 0-30%

The expected asset allocation of the fund is set out above for indicative purposes. Investors should note that
the actual allocation may at times be varied from that shown above as market, economic and other
conditions change.




Schroder Asian Asset Income Fund

In addition to active asset allocation, the fund will also perform active security selection for its investments in
Asian equities, Asian fixed income and other asset classes. For the Asian equities portfolio, the fund intends to
focus on companies that are able to create true shareholder value, have a strong and stable earnings stream
and have a strong sustainable dividend yield. For the Asian fixed income portfolio, the fund intends to select
securities that deliver capital growth taking into account both fundamental and technical views such as
valuation, demand/supply conditions and liquidity. The fund will also perform duration management based on
the manager’s interest rate views. Duration is a measure of the sensitivity of the portfolio value to changes in
interest rates. Hence duration management means managing the impact that interest rate movements have
on the value of the portfolio. For example, an increase in interest rates usually has a negative impact on the
value of bonds, hence the manager would reduce the duration of the portfolio to reduce the effect from rising
interest rates.

The fund may also utilize financial derivative instruments for the purposes of hedging and investment,
although the manager is not obligated to do so. There can be no assurance that any financial derivative
instruments employed by the manager will achieve desired results. Any financial derivative instrument used
for investment purposes is subject to the investment restrictions applicable to the fund as disclosed in the
Explanatory Memorandum.

Under exceptional circumstances (e.g. market crash or major crisis), the fund may hold up to 30% of its assets
in cash and money market instruments such as bank deposits, certificates of deposit, commercial paper and
treasury bills.

Investment in China A-shares may be made through the Shanghai-Hong Kong Stock Connect and the
Shenzhen-Hong Kong Stock Connect (collectively, the "Stock Connect") (as further described in the section
under the heading "Stock Connect" in the Explanatory Memorandum).

Indirect exposure to China A-shares may also be sought for the fund through investment in, including but not
limited to, China market access products, investment funds and ETFs.

The fund may invest directly in fixed income and debt instruments issued or distributed in mainland China
("Onshore Chinese fixed income securities"). Direct exposure to Onshore Chinese fixed income securities may
be gained via investing in mainland China interbank bond markets ("China Interbank Bond Market") under
Foreign Access Regime (as further described in the section under the heading "Overview of China Interbank
Bond Market" in the Explanatory Memorandum) and/or Bond Connect (as further described in the section
under the heading "Overview of China Interbank Bond Market" in the Explanatory Memorandum) and/or other
means as may be permitted by the relevant regulations from time to time.

The fund’'s aggregate direct and indirect exposure (through, including but not limited to, China market access
products, investment funds and ETFs) to China A-shares, China B-shares and Onshore Chinese fixed income
securities will not exceed 20% of its net asset value.

The fund may invest up to 10% of its net asset value in insurance-linked securities ("ILS"), such as catastrophe
bonds, issued outside Hong Kong and/or any ILS-related products, such as derivatives or structured products
whose returns are linked to the performance of any ILS and collective investment schemes whose investment
objective or principal investment strategy is investing in ILS. For the avoidance of doubt, the fund will not
invest in ILS issued in Hong Kong and their repackaged products and derivatives.

The fund will have limited Renminbi (RMB) denominated underlying investments.

The manager will also manage the fund taking into account the distribution policy of the fund. Please refer to
"Distribution" section of the Explanatory Memorandum for details.

Use of derivatives / investment in derivatives

The fund’s net derivative exposure may be up to 50% of the fund'’s net asset value.
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What are the key risks?
Investment involves risk. Please refer to the offering document for details including the risk factors.

1. Equity investment risk

— The fund's investment in equity securities is subject to the risk that the market value may fluctuate due
to numerous factors such as changes in investment sentiment, political environment, economic
environment, issuer-specific factors, regional or global economic instability, currency and interest rate
fluctuations. If the market value of the stocks go down the net asset value of the fund may be adversely
affected.

2. Risks relating to investment in fixed income securities

— Below investment grade and unrated debt securities — Investments in fixed income securities
below investment grade or unrated are generally subject to higher degree of counterparty risk, credit
risk, volatility risk, liquidity risk and risk of loss of principal and interest than higher rated securities.

— Credit and counterparty risk— Investment in fixed income securities is subject to the credit/default
risk of the issuer which may also adversely affect the settlement of the securities.

— Credit ratings risk— Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times. The rating criteria and
methodology used by Chinese local rating agencies may be different from those adopted by most of
the established international credit rating agencies. Therefore, such rating system may not provide an
equivalent standard for comparison with securities rated by international credit rating agencies.

— Interest rate risks — Investment in the fund is subject to interest rate risk. In general, the prices of
debt securities rise when interest rates fall, whilst their prices fall when interest rates rise.

— Credit downgrading risk— The credit rating of fixed income securities or their issuers may be
subsequently downgraded. In the event of such downgrading, the value of the fund may be adversely
affected. The manager may not dispose of such securities immediately and the fund may therefore be
subject to additional risk of loss.

— Liquidity and volatility risk— Securities not listed or rated or actively traded may have low liquidity
and higher volatility, and their prices may be subject to fluctuations. The bid and offer spread of their
price may be high and the fund may therefore incur significant trading costs and may even suffer
losses when selling such instruments.

— Valuation risk— Valuation of the fund's investment may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the fund.

3. Risks relating to distributions

— The Manager may at its discretion make such distributions out of the capital of the fund. This
amounts to a return or withdrawal of part of the amount you originally invested or capital gains
attributable to that and may result in an immediate decrease in the value of units of the
relevant Distribution Units.

— The distribution amount and net asset value of the hedged unit classes may be adversely affected by
differences in the interest rates of the class currencies of the hedged unit classes and the fund's base
currency, resulting in an increase in the amount of distribution that is paid out of capital and hence a
greater erosion of capital than other non-hedged unit classes.

4. Emerging and less developed markets securities risk

— The fund may invest in emerging and less developed markets. Investing in emerging and less
developed markets is subject to greater risks than investing in securities of developed countries such
as ownership and custody risks, political and economic risks, market and settlement risks, liquidity and
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volatility risk, legal and regulatory risks, execution and counterparty risk, and currency risk, which may
adversely affect the net asset value per share of the fund and investors may as a result suffer losses.

5. Currency and exchange risk

— Investments acquired by the fund may be denominated in a wide range of currencies different from
the base currency of the fund. Also, a unit class may also be denominated in a currency other than the
base currency of the fund. The net asset value of the fund may be affected unfavourably by fluctuations
in the exchange rates between these currencies and the base currency and by changes in exchange
rate controls.

6. Risks relating to Real Estate Investment Trusts ("REITs")

— The fund may be subject to risks similar to those associated with the direct ownership of real property
(in addition to securities market risks) through its investment in REITs. The prices of REITs are affected
by changes in the value of the underlying property owned by the REITs. REITs are dependent upon
management skills and generally may not be diversified. Certain "special purpose" REITs in which the
fund may invest may have their assets in specific real property sectors, such as hotel REITs, nursing
home REITs or warehouse REITs, and are therefore subject to the risks associated with adverse
developments in these sectors.

— The REITs invested in by the fund may not necessarily be authorized by the SFC and the distribution
policy of the fund may not reflect the dividend policy of the underlying REITs.

7. Risks relating to hedging and the hedged classes

— There is no guarantee that the desired hedging instruments will be available or hedging techniques will
be effective. The fund may suffer significant losses in adverse situation. Any expenses arising from such
hedging transactions will be borne by the relevant hedged classes. Hedging may also preclude
unitholders from benefiting from an increase in value in terms of the fund's base currency.

8. Renminbi ("RMB") currency risk and RMB classes related risk

— RMBiis currently not freely convertible and is subject to foreign exchange control policies and
restrictions.

— There can be no assurance that RMB will not be subject to depreciation. Any depreciation of RMB could
adversely affect the value of investor's investment in classes denominated in RMB.

— Classes denominated in RMB will be valued with reference to offshore RMB ("CNH") rather than
onshore RMB ("CNY"). While CNH and CNY represent the same currency, they are traded at different
rates. Any divergence between CNH and CNY may adversely impact investors.

— Non-RMB based investors in classes denominated in RMB may have to convert HK dollar or other
currency(ies) into RMB when investing in classes denominated in RMB and subsequently convert the
RMB redemption proceeds and/or dividend payment (if any) back to HK dollar or such other
currency(ies). Investors will incur currency conversion costs and you may suffer losses depending on
the exchange rate movements of RMB relative to HK dollar or such other currencies.

— Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be
delayed due to the exchange controls and restrictions applicable to RMB.

9. Risks related to investments via the Stock Connect

— The relevant rules and regulations on the Stock Connect are subject to change which may have
potential retrospective effect. The Stock Connect is subject to quota limitations. Where a suspension in
the trading through the programme is effected, the fund’s ability to invest in China A-shares or access
the mainland China market through the programme will be adversely affected. In such event, the
fund’s ability to achieve its investment objective could be negatively affected.
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10. Risks associated with China Interbank Bond Market

11. Financial derivative instruments ("FDI")

Investing in the China Interbank Bond Market via Foreign Access Regime and/or Bond Connect is
subject to regulatory risks and various risks such as volatility risk, liquidity risk, settlement and
counterparty risk as well as other risk factors typically applicable to debt securities. The relevant rules
and regulations on investment in the China Interbank Bond Market via Foreign Access Regime and/or
Bond Connect are subject to change which may have potential retrospective effect. In the event that
the relevant mainland China authorities suspend account opening or trading on the China Interbank
Bond Market, the fund’s ability to invest in the China Interbank Bond Market will be adversely affected.
In such event, the fund's ability to achieve its investment objective will be negatively affected.

Risks associated with FDI include counterparty risk, credit risk, liquidity risk, valuation risk, volatility risk,
over-the-counter transaction risk and hedging risk. The leverage element component of an FDI can
result in a loss substantially greater than the amount invested in the FDI itself. Such exposure may lead
to a high risk of significant capital loss.
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How has the fund performed?
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Class A HKD Accumulation

— Past performance information is not indicative of future performance. Investors may not get back
the full amount invested.

— The computation basis of the performance is based on the calendar year end, NAV-To-NAV, with
dividend reinvested.

— These figures show by how much the fund’s Class A HKD Accumulation increased or decreased in
value during the calendar year being shown. Performance data has been calculated in HKD including
ongoing charges and excluding subscription fee and redemption fee you might have to pay.

— Fund launch date: 2011
— Class A HKD Accumulation launch date: 2011

— The manager views the Class A HKD Accumulation, being the retail unit class denominated in the
base currency of the fund, as the most appropriate representative unit class of the fund.

Note: The performance of these years was achieved under circumstances that no longer apply. During these
years, there were material changes to the fund, namely, changes of investment objective and policy and
reduction of fee(s).

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the units of the fund.

Fee What you pay

Unit class A C X
Subscription fee (Initial charge) Up to 5.00% of the gross investment amount
Switching fee Up to 5.00% of the switching amount
Redemption fee (Redemption Nil

charge)

Ongoing fees payable by the fund

The following expenses will be paid out of the fund. They affect you because they reduce the return you get on
our investments.

Annual rate (as a % of the fund’s net asset value)

Unit class A C X
Management fee * 1.25% 0.625% 1.25%
0.0595%

Trustee fee™ _ o
(Subject to a minimum fee of HKD156,000 per annum)

Performance fee Not applicable

Administration fee (Service

0, 0,
Provider's costs) 0.02% to 0.20%

* The fee may be increased up to a maximum annual rate of 7% of the net asset value of the fund after giving
at least one month'’s prior notice to unitholders.

** The fee may be increased up to a maximum annual rate of 0.50% of the net asset value of the fund after
giving at least one month’s prior notice to unitholders.

Other fees

You may have to pay other fees when dealing in the units of the fund. Please refer to the offering document
for fees payable by the fund.
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Additional information

— You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after
Schroder Investment Management (Hong Kong) Limited or the Service Provider receives your
request, directly or via a distributor, in good order at or before 5 pm HK time, being the fund’s
dealing cut-off time on each dealing day of the fund. Before placing your subscription or redemption
orders, please check with your distributor for the distributor’s internal dealing cut-off time (which
may be earlier than the fund's dealing cut-off time).

— Compositions of the distributions (i.e. the percentages of distribution being paid out of capital and
net distributable income) for the last twelve months for each of the classes of Distribution Units
paying distributions out of capital are available from the manager on request and on the Schroders’
Internet site (www.schroders.com.hk).

— Past performance information of other unit classes offered to Hong Kong investors is available
online at www.schroders.com.hk.

— The net asset value of this fund is calculated and the price of units is published on each dealing day.
They are also available online at www.schroders.com.hk. The website has not been reviewed by the
SFC.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of
this statement and makes no representation as to its accuracy or completeness.
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TMERMES: 20-70%

Hith SERERE: 0-20%

REMEBHHTAR: 0-30%

LXArEE7E: EEEEFEEHE., RESELIE, ERIIIE T GEEDS. L RBMKIAIEEhH
FREmBNEEERE, ESTSRmitriiiRE. mleRNEEtEEEEPIEREIRE., MEMkEES
M=, ESEEPHRAESTHIFNREEE. FERMSErARR, IRESHFENREKZNAT. =R
DINERWEARS, ESITRUSEERINHERINMGE. HEMTEXIER, Mg REERHENLENES.
ESTEERCEASNRNEAMETFHENEE. FERERREESEENNRNENTRE. Fit, 788
EEAEEENREDHREEGEENIRFE. N, AR CHEEHESNVEEERENE, SEEATRRKRER
BRI FIZR EFHSS BRI E.

BT REHTRIGENBNERSMITETR, MR AESERIELTE. SAMRESEARBIH TSR
TETESATEUSTREIRR. HaIERBAETINE, MiREBERNENESRITE TR TESERIMRER
il

ERTABIR T (BUan: RRKEEKRTH)  BEESARFERRENEREHIETRNRTEK. FlE. BERBRRESA
SHEEHEER 30%.




EEETENEERERES

RERTPE A RAEEBREDSXZEMEBEEEIIRERENSXZEHEEES (58K [EMEEKE] )
T, FHIRHIEERIAEN [ EMEEH ] —&.

EEAERKRER (BRERNRR) TENTEMZENER. REEER ETFs LISKERIRERPE A k.

B HERRERTETEAERTEHEENERMER TR ( [RATEESES] ). REBRBRIMIEMS (Fial
RRERIAENIRES [PEIRITHEIESHIGHR] —RE—SR) & /858 (RS NEES [E
RTEESHHMR | —E—PEIA) & / SERERGIRT e R s tRIRM S TR ERF BRI TREESs™S ( [4
EERTREESTE] ) ESHRATEERESFHNERIRE.

EE (B8 (8FEARR) TENTEHSNER. IREEER ETFs) IRE AR, $E B RIMEATEESES
HNEEIEZRERES IS BEEEESHER 20%.

EEHEERS 10%NEEFEREREETBUIMEITRRSEESS ( [ILS] ) (PINKEESS) & / siEd
ILS tERAER (FIaNEUCERER (T ILS RIRHMENITE T et Em i IR E BIEa T ERERKERER ILS B
SEREE) . RRERR, BEATRENESHERTH LS REEHEENERKITETR.
EERHERERERUAREEEREIER.

KIEANERESHTIEEEESHNIREEER. FER2REREENEER [TRE] —40.

TETRMNER / IRERTETR
Eemit T RS FEEEESEEFEN 50%.

FEERMLEFZEER?
RESREAR. F2EEXH, TRERERSEH.

1. BRERERRE
- ESRERAESNRE, ERSIHERESNRR. TMERSNERRS, ftEEE. BARENCHRE
ME. BRESTANBRRR. EEMESIREKENCERE. SEARNZE. REDETE, E&N
EEFETTREZaETE,

2. BAEIRERESEFIERR

- (RRIRERBITIARETRNERES - RENERRERDBKRETHRNERRES, EREERETNEH
b, —RASRSERNSFHER. ERER. KEMRER. REN RIS SBENER.

- (FEMHFSRAR - RENEEESAZRTHNER / BV, stamteEEs1EE.

- (GEFRNRR - BESETFREEE TIIEETRZETIRG, TEERERERES / BETHErE
BEE. PEAEET AR ERRTRERIS ZS SR ER A S E RB S STk BT R BT
AREERIAITTIE, #RLE, 2Rl SR M B P S SRR B R S R FRE s R AR A

- FEER - RERNBSAZAIRER. R, FERTERHERSRSIERS LT, iR CARIESsS
TEX,

- (GEFEREIFENER - TSRS HEETHINEEART RN R. ERMER, EErBETER
BETE. CEARCARHEZSES, BEeNERMAZIEIHERAIER.

- REMEFGREMERR - KL, RETRECREEERZEFRE M REAEI RS, HERSEX
ZiKE. ZFEsNEEEENSRS, EenHERSFTRNIREEETEANRZNA, EEAESRZE
x.




EEETENEERERES

- fEEERR - HSESHREETHGHENIRSHIIERNRE. RIZFHHEFRRALRRN, Je/Es
ENEEHMERE.

. BEIRERIE R

- EEATHEREREENESPZTIRES. BMEERER TREFRENEEDR, RELFEIARMNNEFE
wrFREEIRENGRATAIR, FIRERDRFE AR S S (IREE TR,

- ESEAEBNEISEERC 25 8HIFRER TR mEmits 28 E( SRR RREMEETE, BHt
M EE (AR EA PRI S EA R E B E AR P E A ARR AR,

. EREBSEEThIEE SRR

- EBESURERFENEREEDS. RENHTENEEEDS S RIERERENERRERIESRS, fln
FEEENGERERR. BaTEERER. HENREERR. REMEREEMRR. FEREERR. JUTRY
FHLEENEERR., EENESREEFETTREHEZRE, RESEMSRTER.

. ERRIHRER

- ESREMRERRTRUARRESEFEBHNSEEREE. Wit ESEEIUNRESEASE
NEKEE. ESNEEFENEREEERREEFSE L HiERFIIEREHNEEMZEAFIIZE.

. BEEMEREEEMER ( [REITs] )

- BB REITs AURE, FRESFHISRAMRLSL, TR ERITEREERER. REITs NERZHEE
BZERBETEBENESE, REITsKEEERID, —RIGRFIESTH. BESRENET 15518/
REITs, HEEMRBINMSENBEIIETE, WA REITs, R REITs SiE&S REITs, RIESZETER
AR BIAERAERR.

- E&KREN REITs RUFESREARA, EEIRSBERERIERBUERD REITs AUIREEBER.

- B RRE AR AR bR

- EEMREDIZHEEHESEAEIN TRESEIP AT TEZIRER. EAFNERT, BEURESZENE
B, FERZEFETPR55 IBRY ARSI EREMERRIE. Hitr RS EREIFE ACESELREEHE

/8>%
°

ETJ'1-F_|=J:E|1

- ARE (TARE] ) SHERRAREIERERER

- ARERIFATEHETR, BETINEEHRIBERMIRS.

- EERBEARBIERE. AREUHIRETEEEEEREENRUAREEEENNREEE.

- ARESERIZZEIARE ( [CNH] ) MIHEAARE ( TCNY] ) BYEERHE. CNH X CNY &ERR
&g, BUAEMNESRRZS. CNH B CNY BHEIS B scamibs/ 2458 E.

- WFUARBREAERIRES, TREARBENNTEESETHEHMEBRRRARE, HEIVES
BERIARBEIER / AREBIRE (W18) 7RAEBTEHEFEMER. BRFARETETEEME
BHEREDME, RESHRERRKERMATAIREHRREAR.

- EEHERT, UARBSIREEIER / BukEr sEE A RERIFMNES ARG MIEE.




EEETENEERERES

9. REROHEBHEIREIREIRERR
- EHEBEEEHIRRAMRMISEEN, WAEEERN]. BEMEEHZRRRGIR. EZEHE
HRZREE, BESCEHEBIRERTE A IREGENTEAHIZIIEEREIAFIRE. EFRR T, B
ENHKE RN ZIaEE.,

10. BEIREIERTTRIESTHIRRIE IR
- BEBRINIEEGIR / EFRRENTEIR THRES SRS R ERRN SRR, fIRnEEEER. it
RS, SEMEFS RN —IRERARERESIIEMCERER. SERIMTEREIR / EFEIRER
PEESRTEESHIZAERRRIRRAIGEE, WAIRRERN. HEEEE s ST

RMTEESTHHETEE, EERENTEIRTEESHSNEISRETNFE., AtBER T, EeERK
EBRZRRE IR EIaEmTE,

1. ERTET AR
- WEhkeMMTETENEMEEEFSRR. 2. REMERRE. HERR. HEMERERE. BI/IMZ R
¥imERE, SRTETBNEIE TR, U ENEENKSRITE TERESEAANER, ZHIRETyEX
SEANEAREIERERG,




EEETENEERERES

FESBERRERIRM?

20% A

14.1%

11.6%

15% A

10.4%

10% -

6.5%

4.1%
3.5%

5% -

1.8%

0%

-5% -

-3.4%
-5.1%

-10% 4

-15% A

-14.4%

-20% -

4_'
=

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

ASERI(FBTTRR)

- HEUIFERREFERREE. REERVENREIRESE,

- ESFERRUBFRNEEFMEFRILRER, RESREHIFRE.

- AREEEREESN AR (BTRRRETEREFANTENEE. FERRUBTE, BEhRREE
SRHEER, EFEEESTRAE TERREEN EEE,

- EE¥TH: 2011

- AR (BITRREITH: 2011
IEANE AR (BTEREB) (AUESHNEREEGHENTESESF)) RESNRESHRERENEER].

it BEEFERFEERTNEABERNER TS, TELFE, ESHREXEE, AREBENEEREER
BT,

FEEETIRHARE?
ESUNRUEARE. BRUERERESRS.




EEETENEERERES

IREFE ST RIMLEERARIE?

R Rk A RS
BB ZIEMTUUATER.
=135 £
ES(SrEERY A C X

RRE (AXEREH)

BiRE

o i3
HEHESIER
ARRESEESEETIR, B TAHREREHRIESRMmRLD.
SFENEE (FEEEEFERSLL)
=L ve S| A C X
EIBAE 1.25% 0.625% 1.25%
SIEAE" 0.0595%, =fEWEES 156,000 BT
REFRRE RNER
THE (RFFRAHEWENER) 0.02%Z 0.20%f4

* BEERTFEMFEARS—EARNSLENENERS, UEESNEERE 7%RIR.
* BSETEFEARD—ERNSCEEISNERS, UESHIEEFE 0.50%RR.

Hith&r

B NETESEURZEMTEMER. BRESATHNER, H2REENH.

Hithg#l

- [EREEREERE (F8) ARATERBRUETESEERZ AXZEINE ESKETF5 K

IF) SZRIEENSRERZNREHER TR, —RIEEEENESEREEFENT. B TELR
RS, AAE THEESRERENIRZELIE, RERZHISEEERESHAR.
IR AN B — I IEERP X IREZFWEELAERIBXR 12 [ERNIRKENNER (BPDBIRRERFIFIAF
XIRENBESLL) | AR EEEARR, 78 B #EEEL(www.schroders.com.hk ),
HEBIREE TN EE (RBIVZEARIR FEEHEuS www.schroders.com.hk,

BB RXZHEESEEFERTIEZEMERE, I E&HERELL www.schroders.com.hk, Z484AR

R EER.
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BEIRT
BTNEREE, BEIERER.
%

ERTHAMIZENATUARREEEE, HEEEESGEEIA TR




