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JPMorgan China Income Fund

» The Fund invests at least 70% in (a) equity securities of companies which are based in, listed on any stock exchange of, or operate principally in the People’s Republic of China (“PRC”) and that the Investment
Manager expects to pay dividends and (b) Chinese debt securities issued and/or distributed in or outside the PRC.

» The Fund is therefore exposed to risks related to dynamic asset allocation strategy, equity, debt securities (including valuation risk, credit risk, investment grade bond risk, below investment grade/ unrated
investment risk, interest rate risk and sovereign debt risk), concentration, smaller companies, “Dim Sum” bond market, emerging market, PRC tax, currency, liquidity, derivatives, class currency and currency
hedged classes. The Fund has exposure to PRC securities (including PRC exchange traded stock index futures) via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect
(collectively, the “China Connect”), Qualified Foreign Investor (‘QFI”) status, China interbank bond market (‘CIBM”) Initiative and/or Bond Connect. Investors will be subject to the associated QFI, China market,
PRC brokerage, RMB currency, China Connect, investments in stocks listed on the Beijing Stock Exchange and/or the ChiNext Board of the Shenzhen Stock Exchange and/or the Science and Technology
Innovation Board of the Shanghai Stock Exchange, and CIBM risks. Pertaining to investments in below investment grade or unrated debt securities, these securities may be subject to higher liquidity risks and
credit risks compared with investment grade bonds, with an increased risk of loss of investment. RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is
amanaged currency process subject to foreign exchange control policies of and restrictions imposed by the Chinese government. There can be no assurance that RMB will not be subject to devaluation at some
point.

» Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares, the Manager may at its discretion determine such distributions may be paid from capital including realised and

unrealised capital gains. Investors should note that the payment of distributions out of capital represents a retum or withdrawal of part of the amount they originally invested or from any capital gains attributable to

that original investment. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply a positive retum on the total
investment.

Investors may be subject to substantial losses.

« Investors should not solely rely on this document to make any investment decision.

Fund overview Performance
Cumulative Performance (%)*
Investment objective [ PMorgan China Income (acc) - USD
To provide investors with income and long-term capital growth by investing primarily Customised benchmark®)
(i.e. at least 70% of its total net asset value) in (a) equity securities of companies 160 60
which are based in, listed on any stock exchange of, or operate principally in the PRC
and that the Investment Manager expects to pay dividends and (b) Chinese debt 1404 40
securities issued and/or distributed in or outside the PRC. a =
Expertise 6 1209 /j\/"' 20 9
Fund Manager 2 100+ /\‘V\'\ ) z
Lilian Leung, Elizabeth Pang, Li Tan, Jason Pang, Julio Callegari, Selina Yu x m
. 80 --20
Fund Information ((acc) - USD)
Fund base currency Denominated currency and NAV per unit 60 T T T T T T T T T -40
usD (acc)-USD : USD 19.02 06/15 06/16 06/17 06/18 06/19 06/20 06/21 06/22 06/23 06/24 06/25
Total fund size (m) (mth) - HKD : HKD 9.46 Since 30/06/15
USD 264.2 (mth)-USD : USD 9.35 Since  Launch
SEDOL (mth)— AUD (hedged) : AUD 7.78 1month 1year 3years 5years launchs) date
B52YQ95 (mth) - RMB (hedged) : RMB 8.61
12 (acc)-USD 2.6 11.6 4.5 13.2 90.2  22/06/09
ISIN code month NAV
HK0000053956 High : USD 19.76 (07/10/24) Benchmark (in USD)" 2.6 18.9 5.1 6.1 83.2
Bloomberg code Low : USD 16.28 (12/09/24) (mth) - HKD 26 122 45 146 371 05/09/16
CHNWGEN HK Distribution frequency (mth)-USD 25 115 45 132 355 05/09/16
Current charge (mih): Expected monthly (mth) — AUD (hedged) 26  10.1 0.0 6.7 25  01/12117
Initial : 5.0% of NAV 9 : : : : :
Redemption : 0% (mth) - RMB (hedged) 24 86  -31 95 147 03/09/18
. 0,
Management fee : 1.75% p.a. Calendar Year Performance (%)#*
Yield o o 20200 2021 2022 2023 2024  2025YTD
Last distribution(xd date)/Annualised yield2)
(mth) - HKD HKD 0.0334 (30/06/25)/4.32% (ace)-USD 140 16 -163  -58 126 6.4
(mth) - USD USD 0.033 (30/06/25)/4.32% Benchmark (in USD)" 23.6 =71 -17.4 -5.7 125 8.0
(mth) — AUD (hedged) AUD 0.0241 (30/06/25)/3.78% (mth) - HKD 134 11 161 58 121 75
(mth) - RMB (hedged) RMB 0.0091 (30/06/25)/1.28% (mth)-USD 14.0 -16  -16.2 -5.8 12.7 6.4
(mth)— AUD (hedged) 119 19 176 -73 113 5.6
(mth) - RMB (hedged) 15.5 08 -16.1 8.4 9.4 53

#Effective 05.09.16, JPMorgan China Income Fund was restructured. Key changes include fund name, investment objectives, investment universe, benchmark and distribution yield. Performance prior to 05.09.16 was achieved under
circumstances that no longer apply. Please refer to the offering document for details. *Since launch to end of year for fund classes incepted in that year. 1)30% CSI 300 Net (dividends reinvested after deduction of withholding tax) + 30% MSCI
China Net + 20% JACI China Total + 20% FTSE Dim Sum Bond Total (Formerly known as Citigroup Dim Sum Bond Total Index. With effect from 31.07.18, Citigroup Dim Sum Bond Index was renamed as FTSE Dim Sum Bond Index). Index
weights are rebalanced monthly. This benchmark is customised by J.P. Morgan Asset Management. Prior to 02.10.17, 30% CSI 300 Net (dividends reinvested after deduction of withholding tax) + 30% MSCI China Net + 40% Citigroup Dim Sum
Bond Total. Prior to 05.09.16, 80% CSI 300 ex-Energy, Materials, Industrials, Utilities Net (Customised by China Securities Index Co Ltd, dividends reinvested after deduction of withholding tax) + 20% Shanghai Stock Exchange Govermment Bond
Total. The Total index was replaced with Net index on 01.10.13 retrospectively from inception. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV) distribution frequency]-1. The annualised dividend yield is calculated based on the latest
dividend distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retum. 3)With the exception of the "Average annual retum" figure, all data are
calculated from the month end after inception. 4)Investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund's total net asset value. 5)Since 31.07.09 (first investment day).
6)Asianinvestor Asset Management Awards are issued by Asianinvestor in the year specified, reflecting performance as at the previous calendar year end. Unless stated otherwise, all information as at the last valuation date of the previous month.
Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Source of ratings: Momingstar, Inc., 4-Star Rating awarded to (acc) - USD Class, (mth) - HKD Class and (mth) - USD Class;
Medalist Rating - Bronze awarded to (acc) - USD Class, (mth) - HKD Class, (mth) - RMB (hedged) Class and (mth) - USD ClassCJ 2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Momingstar and/or
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Momingstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results. Source of bond rating: Moody's, S&P, Fitch and China local rating agency. To calculate portfolio credit quality, China local rating agency scale is translated into international rating agency scale.
Risk ratings (if any) are based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the valuation points used
by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD Hedged Classes (where applicable) are not
recommended for investors whose base currency of investment is not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jpmorgan.comv/hk today.
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Portfolio Characteristics Portfolio Breakdown
Bond quality (%) AAA: 0.1 Equity
AA: 3.2 Financials GGG 15.5%
A:10.4 . .
BBB: 7.8 Consumer Discretionary IS 11.5%
<BBB: 8.8 Communication Services I 10.6%
A duration/maturity ( ) Non Rat:ds./g.:?; Industrials NN 9.1%
verage: duration/maturity (years .5/4. ) o
Yield to maturity (%) 4.96 Information Technology N 5.8%
0,
Equity dividend yield (%) 3.34 Consumer Staples I 5.0%
Others I 4.3%
. . Utilities I 3.3%
Portfolio Analysis ((acc) - USD) . °
. Materials Bl 2.2%
3 years 5 years Since Launch3)
Correlation 0.98 0.95 0.94 Fixed Income
A lized Alpha % -0.09 1.43 0.52
Bn:ua ized Apha % 0.86 0.83 0.95 Corporate (Investment Grade) I 13.5%
eta . . .
Annualised volatility % 15.83 13.87 18.35 Corporate (HY) 9.1%
nnualised volatili . . .
: v Government S 6.3%
Sharpe ratio - - 0.15 o
i . Net Liquidity Bl 2.1%
Annualised tracking error % 419 4.91 6.55
Agency I 1.8%
Average annual return % 1.48 2.51 4.12
Holdings#) (as at end May 2025)
TOP 10 Market Sector %
Tencent Holdings China Equities Communication Services 6.4
Alibaba Group Holding China Equities Consumer Discretionary 4.5
China Construction Bank China Equities Financials 3.7
China Merchants Bank China Equities Financials 2.6
Contemporary Amperex China Equities Industrials 1.9
China Yangtze Power China Equities Utilities 1.8
NetEase China Equities Communication Services 1.7
Midea Group China Equities Consumer Discretionary 1.7
PetroChina China Equities Energy 1.6
China Government Bond CNH Bonds Fixed Interest 1.6
2.71 16 Jun 2033 R
Ratings
Medalist Rating Bronze
Morningstar Rating
Analyst-Driven % 100
Data Coverage % 100 Scan the QR code
Category Greater China flor fund documents
Allocation

#Effective 05.09.16, JPMorgan China Income Fund was restructured. Key changes include fund name, investment objectives, investment universe, benchmark and distribution yield. Performance prior to 05.09.16 was achieved under
circumstances that no longer apply. Please refer to the offering document for details. *Since launch to end of year for fund classes incepted in that year. 1)30% CSI 300 Net (dividends reinvested after deduction of withholding tax) + 30% MSCI
China Net + 20% JACI China Total + 20% FTSE Dim Sum Bond Total (Formerly known as Citigroup Dim Sum Bond Total Index. With effect from 31.07.18, Citigroup Dim Sum Bond Index was renamed as FTSE Dim Sum Bond Index). Index
weights are rebalanced monthly. This benchmark is customised by J.P. Morgan Asset Management. Prior to 02.10.17, 30% CSI 300 Net (dividends reinvested after deduction of withholding tax) + 30% MSCI China Net + 40% Citigroup Dim Sum
Bond Total. Prior to 05.09.16, 80% CSI 300 ex-Energy, Materials, Industrials, Utilities Net (Customised by China Securities Index Co Ltd, dividends reinvested after deduction of withholding tax) + 20% Shanghai Stock Exchange Govermment Bond
Total. The Total index was replaced with Net index on 01.10.13 retrospectively from inception. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV) distribution frequency]-1. The annualised dividend yield is calculated based on the latest
dividend distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retum. 3)With the exception of the "Average annual retum" figure, all data are
calculated from the month end after inception. 4)Investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund's total net asset value. 5)Since 31.07.09 (first investment day).
6)Asianinvestor Asset Management Awards are issued by Asianinvestor in the year specified, reflecting performance as at the previous calendar year end. Unless stated otherwise, all information as at the last valuation date of the previous month.
Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Source of ratings: Momingstar, Inc., 4-Star Rating awarded to (acc) - USD Class, (mth) - HKD Class and (mth) - USD Class;
Medalist Rating - Bronze awarded to (acc) - USD Class, (mth) - HKD Class, (mth) - RMB (hedged) Class and (mth) - USD ClassCJ 2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Momingstar and/or
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Momingstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results. Source of bond rating: Moody's, S&P, Fitch and China local rating agency. To calculate portfolio credit quality, China local rating agency scale is translated into international rating agency scale.
Risk ratings (if any) are based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the valuation points used
by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD Hedged Classes (where applicable) are not
recommended for investors whose base currency of investment is not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Distributions may be paid from capital. The investment retums are calculated in
denominated currency. For funds/classes denominated in foreign cumencies, US/HK dollar-based investors are therefore exposed to fluctuations in the cumrency exchange rate. Investment involves risk. Past performance is not indicative of future performance.
Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jpmorgan.comv/hk today.
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JPMorgan China Income Fund

ERFEASEE
April 2025 @ 202544/

EUBX (9555 -

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

FTERHE BN EESH

BRI EIERERE °

Quick facts EEHEE
Manager #EIE A :

JPMorgan Funds (Asia) Ltd. EERREE (Z5MN) BRAE

Investment Manager I E4&I2 A :

JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)

EREEERE (X)) BRAR > &8 (AEEZED)

Sub-Manager BhIB4SIE A

JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) & (FE£EZE(E)

" JPMorgan Asset Management (UK) Ltd. is only responsible for the currency management of the
Currency Hedged Classes set out in the sub-section “Ongoing charges over a year”.

~ JPMorgan Asset Management (UK) Ltd. RE&E M2F&HEMRSTIEER | DEFEEEEITERI NS
B o

Trustee S5EEIEA :

HSBC Institutional Trust Services (Asia) Ltd.
ESHBETRE (M) ARAR

Ongoing charges over a year

EFEERMERAXEEER

(acc) - USD class (Rsh) =ia5! 1.87%!
(mth) - AUD (hedged) class (BRKE) BcHi+4Es 1.87%!
(mth) - HKD class (BAKE) #&iEm! 1.87%"
(mth) - RMB (hedged) class (BARE) ARMEHHEER] 1.87%"
(mth) - USD class (BAKE) =485! 1.87%"
X

The ongoing charges figure is based on expenses for the year ended 30 September 2024 and may
vary from year to year.

T R R RIEEE2024F 930 AMNFEERTH » SFInIssFAES o

Dealing frequency 3X 3585 : Daily &H
Base currency A& H#E : USD =7t

Dividend policy JkREEE :

For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital
which represents a return or withdrawal of part of the amount an investor originally invested or
from any capital gains attributable to that original investment. Any payments of distributions by
the Fund may result in an immediate decrease in the net asset value per unit.
For (acc) class - Accumulative (Income will be retained and reinvested within the corresponding
class)

(ﬁ D) R — SRR (MIBERE) ° DIKFEISERBERER > BINKREREERTRER

Z RN ZIER TR B RGN E A E AN EREISIREEN D £EE o RS FHEMDIKIIRIAEEER
ﬁuﬁﬁ/ﬂEEﬂEﬁTEﬁ °
(Reh) #8585 — Rt (WaERHREBILB(FREERELER)

Financial year end BB EE4%45 H

:30 September 9530H

Issued by JPMorgan Funds (Asia) Ltd. FH/ERE L (Z5W) AR T
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Minimum investment Lump-sum (same amount for initial/additional):
BRIKIGEEE . For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
25 (BRRHEHEESTER)
FMUANRESHENERNMS | ARK16,000nHEMEE 2 ZE
FEMEERIME | 2,000ETHEMEE > EE

The Manager may apply a different minimum lump sum investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum
of the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval (if
applicable) and one month’s prior notice to the relevant unitholders.

I AR ENANREESIEELE -

*ERDIGE BEBRENDBEESHEEREMEINELEA (INTEETHE

MR IR | — 8 o I AR 2R IS RE B m D IKEES » RS ER
SEIBAl o

BRT  UBRENR) - F2HLAEEHNESRAZTAZ
SEAHEGIER) » KA THEBEAREA—ERNE

What is this product? ZE £ 2 EEER ?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FEERE—ERBEEBERUEMEFLAMRNES

Objective and investment strategy B2 %1% 5 SR

The investment objective of the Fund is to provide investors with income and long-term capital growth by investing primarily (i.e. at
least 70% of its total net asset value) in (a) equity securities of companies which are based in, listed on any stock exchange of, or
operate principally in the PRC and that the Investment Manager expects to pay dividends and (b) Chinese debt securities issued
and/or distributed in or outside the PRC.

The Fund may vary its asset allocation in response to market conditions. Asset allocation decisions are the result of qualitative
and quantitative research into a range of fundamental factors such as economic outlook, official policy actions, market valuation
levels, investor sentiment and positioning. The Manager, Investment Manager and/or Sub-Manager exercise a judgment as to the
relative importance of various fundamental conditions as well as degree of conviction in establishing the asset class allocations in
the Fund.

The Fund may invest up to 50% of its total net asset value in onshore PRC securities via the qualified foreign investor (“QFI”) status
of the Investment Manager.

The Fund may invest up to 100% of its total net asset value in certain eligible China A-Shares via the Shanghai-Hong Kong Stock
Connectand/or Shenzhen-Hong Kong Stock Connect (collectively, the “China Connect”) and/or other similar programs as approved
by the relevant regulators from time to time.

The Fund may invest 30% or more of its total net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange,
the Science and Technology Innovation Board of the Shanghai Stock Exchange and/or the Beijing Stock Exchange.

The Fund may invest up to 60% of its total net asset value in Chinese debt securities issued and/or distributed in or outside the PRC,
including but are not limited to bonds, money market instruments and other debt securities which are issued by the Chinese issuers
such as government, quasi-government organizations, agencies, financial institutions, and other corporations, organizations
or entities domiciled in the PRC. The Chinese debt securities issued and/or distributed in the PRC are traded on the listed bond
markets and/or the China interbank bond market (the “CIBM”). The Fund will invest in Chinese debt securities traded in the CIBM
through the CIBM Initiative' and/or Bond Connect.

The Fund’s investment through the QFl status of the Investment Manager and the CIBM Initiative will be less than 70% of its total net
asset value.

The Fund may invest less than 30% of its total net asset value in aggregate in below investment grade debt securities (rated Bal/
BB+ or below using the highest rating available from one of the international independent rating agencies (e.g. Moody’s, Standard
and Poor’s, Fitch)) or unrated securities. The Investment Manager will first consider the credit rating of a debt security itself and only
if such credit rating is unavailable, the Investment Manager will then consider the credit rating of its issuer, which will become the
implied rating of the relevant debt security. An unrated debt security refers to a debt security which neither the debt security itself
nor its issuer has a credit rating.

The Fund may not invest more than 10% of its total net asset value in each type of the following instruments: (i) urban investment
bonds?(J#%1&); and (i) asset backed securities (including asset backed commercial papers).

The Fund may invest up to 20% of its total net asset value in instruments with loss-absorption features (e.g. contingent convertible
debt securities, certain types of senior non-preferred debts, etc.).

The Fund may also invest in derivatives such as options, warrants, swaps and futures for investment purposes.
EZHREEREARBEERHNEAREEREE  AERILER ) AT E BIRHEAEEREEDT0%) BRER (@ UFEBE
i~ TEMEIAERFRZM LT ETETEMLE > BREKIBEATAREREREZABZKREES » k(o) EREIRASIRIINEITR,
N HHPEIEFSES o
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B2 RETBIRARAEERE - BERERREBHEENR - EABRTH - THEEKT REEBERBESSEELR
ERETEEMERTESMERRFL - KEBA - RELEAK NPELEATRUESMEEERER » SEBEREFIRIE
HWEBEMLUREIFIZEFHHIE

B ZBRECEANGRIFINGEE ( TQF) ) BRBHEBEEFERZE0%RENERPEES

E2h0@Eid NEBE) Kk DRBIE (8 ThER) ) REBEEFERZI00%RENETEERTEARK A HEER
B RHUER E MR LGS -

B RHEBEEFE30%IU LREFERYIEFXZFTAIFER - LBESFRZPIRHRAINR A SIERESFZZAT EHRRE
B RHBEEFERZS0BRENETBIRAIRINET R, DR PEEFRT » SR ENRISEP R « FEFES
Him ~ SRMBFRTA > REMETEEMOVEE  BRISERZTHES - ERTHTAKEMERES - ETEETRHDHE
MPEEFHESFNPE LB ESTSR/ NPERTEESTS ( TERTEESTS) ) X5 - BE2RE8TERTHEES TSR
B/ SEFBRERETRIRTHESHHX 2P EERR
ELBBREKIEANQRERKTBIRITEIESS TSR B ERER DI HAEEFERT0% °

B RHEBEEFEDINB0%REMBENKRERR (R—EEREILTRMEE (Wge  REZHREE) BT IRPRSEBal/
BB+E U TRIETAR) BVERFSESF AT RE S - REKEAGEAEREBEFASNEETR > URBEEABEETHRARERME

B RELEASEERAETANGENR > MARMEETRRNSEREBEFNEI TR - REFRNEBEFIERHESFES

WHETANITRB EETFREFHES

HESAABHABESBEI0%U LRER TISMERTA | ()RE; RilEERFES (BEEERFREEZE) -

B REAEEEFEARZ20%EENEERIGEIFHNTER (FIMIsiAT MR ERRS - ETHENSHRIFELEERSE) -

B2 AKREENMEERTTETR » Gl « s3RES « HiRRE -

1 In February 2016, the People’s Bank of China announced the opening-up of the CIBM to a wider group of eligible foreign institutional
investors free of quota restriction (the “CIBM Initiative”).

2 Urban investment bonds are debt instruments issued by mainland China local government financing vehicles (“LGFVs”). These LGFVs
are separate legal entities established by local governments and/or their affiliates to raise financing for public welfare investment or
infrastructure projects.

1 2016528 » FEARIRITEMRE ZABERIBIMEBREERNTBIRITEESTSETRBERS ( THREETHEESTSER) ) °

2 HHREATERMMSBNRETS ( MABRRMETE) ) B#T2EHIE o WEMFBNME T & 2B A BNk, REHEA LR
T ZIBILFRER  UEERBFARHENRENEREREZ AR -

Use of derivatives 74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FESTETRRBAEFEN RLERSEEFERS0% ©

What are the KEY RISKS? Zs& & & WLt 3 2 b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RELSREEE - HEFRIHEXMHA#FE - SIZRREZR

® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

@ Risk relating to dynamic asset allocation strategy — The investments of the Fund may be periodically rebalanced and therefore
the Fund may incur greater transaction costs than a fund with static allocation strategy.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

e Chinamarketrisk - Investinginthe securities markets inthe PRCis subjecttothe risks of investing in emerging markets generally
and the risks specific to the PRC market. Investments in the PRC will be sensitive to any significant change in political, social or
economic policy in the PRC which includes possible government intervention. Such sensitivity may, for the reasons specified
above, adversely affect the capital growth and thus the performance of these investments. The PRC government’s control of
currency conversion and future movements in exchange rates may adversely affect the operations and financial results of the
companies that issue the relevant PRC securities invested in by the Fund. In light of the above mentioned factors, the price of
PRC securities may fall significantly in certain circumstances and may have an adverse effect on the Fund’s performance. The
choice of “A”, “B” and “H” share issues currently available to the Manager may be limited as compared with the choice available
in other markets. There may also be a lower level of liquidity and trading volume in the PRC “A” and “B” share markets, which
are relatively smaller in terms of both combined total market value and the number of “A” and “B” shares which are available
for investment as compared with other markets. This could potentially lead to severe price volatility. There may also be potential
settlement difficulties in the PRC market.
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In addition, trading band limits may be imposed by the PRC stock exchanges on China A-Shares, where trading in a China
A-Share security on the relevant PRC stock exchange may be suspended if the trading price of such security has increased
or decreased to the extent beyond the trading band limit. A suspension will render it impossible for the Fund to liquidate its
positions (if any) in such security. Also, it may not be possible for the Fund to liquidate positions at a favourable price even when
the suspension is lifted. Such trading band limit may therefore adversely affect the Fund’s investment in China A-Shares. The

PRC government or the regulators may also implement policies that may affect the financial markets.

o Risks associated with debt securities — the Fund’s investments in debt securities are subject to the following risks:

* Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

» Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the
Fund will be adversely affected and the Fund could suffer substantial loss. For fixed income securities, a default on interest or
principal may adversely impact the performance of the Fund. Decline in credit quality of the issuer may adversely affect the
valuation of the relevant bonds and the Fund. The credit ratings assigned by credit rating agencies are subject to limitations
and do not guarantee the creditworthiness of the security and/or the issuer at all times.

* Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by rating
agencies (including but not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk
of default of a bond issue. Rating agencies review such assigned ratings and bonds may therefore be downgraded in rating
if economic circumstances (e.g. subject to market or other conditions) impact the relevant bond issues. Downgrading of the
bonds may adversely affect the value of the relevant bonds and therefore the performance of the Fund. The Fund may or may
not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher risks of default in interest payment
and principal repayment. As a result, investors may get back less than they originally invested.

* Below investment grade/unrated investment risk - The Fund may invest in bonds and other debt securities which are
unrated or with ratings below investment grade. Accordingly, such investment will be accompanied by a higher degree of
credit and liquidity risks than is present with investment in higher rated securities. During economic downturns such bonds
typically fall more in value than investment grade bonds as such are often subject to a higher risk of issuer default. The NAV
of the Fund may decline or be negatively affected if there is a default of any of the high yield bond that the Fund invests in or
if interest rates change.

* Interest rate risk — Investment in the Fund is subject to interest rate risk. In general, the prices of debt securities rise when
interest rates fall, whilst their prices fall when interest rates rise.

* Sovereign debtrisk - The Fund’s investment in securities issued or guaranteed by governments may be exposed to political,
social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/
or interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer significant
losses when there is a default of sovereign debt issuers.

@ Concentration risk - The Fund may concentrate its investments in the PRC. Investors should be aware that the Fund is likely to
be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic,
political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk — The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

@ Risks associated with the investments in stocks listed on the Beijing Stock Exchange and/or the ChiNext Board of the SZSE and/
orthe STAR Board of the SSE - The Fund may invest in the stocks listed on Beijing Stock Exchange, the ChiNext Board of the SZSE
and/or the STAR Board of the SSE and thus may result in significant losses for the Fund and its investors. Such investments are
subject to the following risks:

- Beijing Stock Exchange and STAR Board are newly established and may have a limited number of listed companies during
the initial stage. Investments in stocks listed on the Beijing Stock Exchange and STAR Board may be concentrated in a small
number of stocks and subject the Fund to higher concentration risk.

- Listed companies on the Beijing Stock Exchange, the ChiNext Board and/or STAR Board are usually innovative and growth
enterprises of emerging nature with smaller operating scale. Listed companies on the Beijing Stock Exchange, ChiNext
Board and STAR Board are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, stocks
listed on the Beijing Stock Exchange, ChiNext Board and STAR Board may have limited liquidity, compared to those listed
on other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have higher risks and
turnover ratios than companies listed on the main boards of the SSE and SZSE. Due to different trading rules, daily price
movements are limited to 30% on the Beijing Stock Exchange and 20% on the ChiNext market and the STAR Board, which
are higher than the limits on the main boards of the SSE and SZSE. Therefore the securities traded on these markets may be
subject to a higher volatility risk than securities of relevant sectors traded in the main boards of the SSE and SZSE.
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- Stocks listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board may be given a higher valuation and such
exceptionally high valuation may not be sustainable. Stock price may be more susceptible to manipulation due to fewer
circulating shares.

- Therules and regulations applicable to companies listed on the Beijing Stock Exchange, ChiNext Board and STAR Board are
less stringent in terms of profitability and share capital than those on the main boards of the SSE and the SZSE.

- It may be more common and faster for companies listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board
to delist. This may have an adverse impact on the Fund if the companies that it invests in are delisted.

- A company listed on the Beijing Stock Exchange in which the Fund invests may apply for transfer of listing to the ChiNext
Board of the SZSE or the STAR Board of the SSE, if permitted by the applicable laws and regulations, subject to meeting
the listing requirements of the CSRC and the SSE or SZSE (as the case may be). The application for transfer of listing will
be subject to the review and approval by SSE or SZSE (as the case may be). The application for transfer of listing, whether
successful or not, may cause fluctuations in the price of the relevant stock, and hence the net asset value of the Fund.

o Risks associated with CIBM - Investing in the CIBM via the CIBM Initiative and/or Bond Connect is subject to regulatory risks and
various risks such as volatility risk, liquidity risk, settlement and counterparty risk as well as other risk factors typically applicable
to debt securities. The relevant rules and regulations on investment in the CIBM via the CIBM Initiative and/or Bond Connect are
subject to change which may have potential retrospective effect. In the event that the relevant PRC authorities suspend account
opening or trading on the CIBM, the Fund’s ability to invest in the CIBM will be adversely affected. In such event, the Fund’s ability
to achieve its investment objective will be negatively affected. There are also risks and uncertainties associated with the current
PRC tax laws, regulations and practice on the Fund’s investments in the PRC.

e “Dim Sum” bond (i.e. bonds issued outside of the PRC but denominated in RMB) market risks — The “Dim Sum” bond market is still
a relatively small market which is more susceptible to volatility and illiquidity. The operation of the “Dim Sum” bond market as
well as new issuances could be disrupted causing a fall in the net asset value of the Fund should there be any promulgation of
new rules which limit or restrict the ability of issuers to raise RMB by way of bond issuances and/or reversal or suspension of the
liberalisation of the offshore RMB (CNH) market by the relevant regulator(s).

o Risks associated with China Connect - The Fund will be able to trade certain eligible stocks listed on Shanghai Stock Exchange
(“SSE”) and/or Shenzhen Stock Exchange (“SZSE”) and/or the Science and Technology Innovation Board (“STAR Board”) of the
SSE through China Connect and thus is subject to the following risks:

- The relevant rules and regulations on China Connect are subject to change which may have potential retrospective effect.
There is no certainty as to how they will be applied.

- The program is subject to daily quota limitations which may restrict the Fund’s ability to invest in China A-Shares through the
program on a timely basis.

- Where a suspension in the trading through the program is effected, the Fund’s ability to access the PRC market will be
adversely affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

- The program requires the development of new information technology systems on the part of the stock exchanges and
exchange participants and may be subject to operational risk. If the relevant systems failed to function properly, trading in
both Hong Kong and Shanghai/Shenzhen markets through the program could be disrupted. The Fund’s ability to access the
China A-Share market (and hence to pursue its investment strategy) will be adversely affected.

- PRCregulations impose certain restrictions on selling and hence the Fund may not be able to dispose of holdings of China
A-Shares in a timely manner.

- A stock may be recalled from the scope of eligible stocks for trading via China Connect. This may affect the investment
portfolio or strategies of the Fund.

- Trading in securities through the program may be subject to clearing and settlement risk. If the PRC clearing house defaults
on its obligation to deliver securities/make payment, the Fund may suffer delays in recovering its losses or may not be able
to fully recover its losses.

- The Fund may not be able to participate in some corporate actions in respect of the SSE/SZSE securities in a timely manner.
Also, the Fund may not be able to appoint proxies to attend or participate in shareholders’ meetings in respect of the SSE/
SZSE securities.

@ QFlrisk-The Fund’s ability to make the relevant investments or to fully implement or pursue its investment objective and strategy
is subject to the applicable laws, rules and regulations (including restrictions on investments and repatriation of principal and
profits) in the PRC, which are subject to change and such change may have potential retrospective effect. The Fund itself is not
a QFI, but may invest directly in QFI eligible securities via the QFl status of the Investment Manager and/or other QFl holders. The
QFI status could be revoked, in particular because of material violations of rules and regulations by the QFI. If the Investment
Manager loses its QF| status, the Fund may not be able to invest directly in QFl eligible securities and may be required to dispose
of its holdings which would likely have a material adverse effect on the Fund. There can be no assurance that redemption
requests can be processed in a timely manner due to adverse changes in relevant laws or regulations, including changes in
QFI repatriation restrictions. Such restrictions may result in suspension of dealings of the Fund. Investments in QFI eligible
securities will be made through the QFl in Renminbi. The Fund may suffer substantial losses if any of the key operators or parties
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(including QFI custodian/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including
execution or settlement of any transaction or transfer of monies or securities. The Fund will be exposed to any fluctuation in the
exchange rate between US dollars and Renminbi in respect of such investments.

® PRC brokerage risk - The execution and settlement of transactions or the transfer of any funds or securities may be conducted
by PRC Brokers appointed by the Investment Manager (as QFI holder). There is a risk that the Fund may suffer significant losses
from the default, disqualification or bankruptcy of the PRC Brokers, including losses of any futures margin held by PRC futures
brokers in the event of their bankruptcy. In these events, the Fund maybe adversely affected in the execution or settlement of any
transaction or in the transfer of any funds or securities. In selection of PRC Brokers, the Investment Manager (as QFI holder) will
have regard to factors such as the competitiveness of commission rates, size of the relevant orders and execution standards.
The Investment Manager will exercise reasonable care and diligence in the selection, appointment and ongoing monitoring of
the PRC Brokers and ensure it is satisfied that the PRC Brokers remain suitably qualified and competent to provide the relevant
service. If the Investment Manager considers appropriate, it is possible that a single PRC Broker will be appointed and the Fund
may not necessarily pay the lowest commission available in the market.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Accounting, auditing and financial reporting standards in emerging markets may be less rigorous than international
standards. There is a possibility of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political
changes, government regulation, social instability or diplomatic developments which could affect adversely the economies of
emerging markets or the value of the Fund’s investments.

® PRC taxrisk consideration — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice
onthe Fund’sinvestmentsinthe PRC. Any increased taxliabilities onthe Fund may adversely affect the Fund’s value. The Manager,
Investment Manager and Sub-Manager reserve the right to provide for tax on gains of the Fund that invests in PRC securities thus
impacting the valuation of the Fund. Based on professional and independent tax advice, except for gains from China A-Shares
trading through China Connect or Qualified Foreign Investors and interest derived by foreign institutional investors from bonds
traded on PRC bond market which are specifically exempt under temporary exemptions from the prevailing PRC tax regulations,
a tax provision of 10% is fully provided for all PRC sourced income (including gains from PRC securities, dividends and interest)
until sufficient clarity is given by the PRC authorities to exempt specific types of PRC sourced income (eg. gains from PRC bonds).
With the uncertainty of whether and how certain gains on PRC securities are to be taxed, the possibility of the laws, regulations
and practice in the PRC changing, and the possibility of taxes being applied retrospectively, any provision for taxation made by
the Manager, the Investment Manager and/or the Sub-Manager may be excessive or inadequate to meet final PRC tax liabilities
on gains derived from the disposal of PRC securities. In case of any shortfall between the provisions and actual tax liabilities,
which will be debited from the Funds’ assets, the Funds’ net asset value will be adversely affected. Depending on the timing of
investors’ subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall of tax provision and/or not
having the right to claim any part of the overprovision (as the case may be).

@ Currency risk — The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

o Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes. An inability to sell a portfolio position can
adversely affect the Fund’s value or prevent the Fund from being able to take advantage of other investment opportunities.

o Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

@ Class currency risk — The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong
dollars (i.e. not RMB) and chooses to invest in the RMB Class, the investor may be exposed to a higher currency risk. The investor
may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and RMB upon the reconversion
of its RMB investment back to Hong Kong dollars as compared to an investor whose base currency of investment is originally in
RMB.
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® RMB currency risk - RMB is currently not a freely convertible currency as it is subject to foreign exchange control policies of
and repatriation restrictions imposed by the Chinese government. If such policies change in future, the Fund’s or the investors’
position may be adversely affected. There is no assurance that RMB will not be subject to devaluation, in which case the value
of the investments will be adversely affected. Some investments acquired by the Fund will be denominated in RMB whereas the
Fund is denominated in USD. Investors are exposed to the movements of the exchange rate between USD and RMB. Investors
may suffer losses depending on the exchange rate movements of RMB relative to USD. Although offshore RMB (CNH) and
onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely
impact investors. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed
due to the exchange controls and restrictions applicable to RMB.

Class(es) denominated in RMBwillgenerally be valued with reference to RMB (CNH) ratherthan RMB (CNY). Class(es) denominated
in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China.
Class(es) denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong
Kong investors) in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing
in Class(es) denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back
to HK dollars or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the
exchange rate movements of RMB relativeto HK dollars or such other currencies. Also, there can be noassurance that RMB will not
be subject to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund.

@ Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency

of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which
is denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be
reflected in the net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such hedging
transactions which may be significant depending on prevailing market conditions shall be borne by that Currency Hedged
Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that
the desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances,
investors of the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which means
that, for example, if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange rate
movements of RMB relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated underlying
investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-RVIB
denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of
the Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer
further losses. While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the
value of the Fund’s base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy
may substantially limit the benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class
currency, if the Currency Hedged Class’ denominating currency falls against the base currency of the Fund.

e Payment of distributions out of capital risk — Where the income generated by the Fund is insufficient to pay a distribution as the

Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised and
unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or withdrawal
of part of the amount they originally invested or from any capital gains attributable to that original investment. As a result, the
capital thatthe Fund has available for investment in the future and capital growth may be reduced. Any payments of distributions
by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply
a positive return on the total investment. The distribution amount and net asset value per unit of a Currency Hedged Class may
be adversely affected by differences in the interest rates of the reference currency of the relevant Currency Hedged Class and
the Fund’s base currency, resulting in an increase in the amount of distribution that is paid out of capital and hence a greater
erosion of capital than other Classes of units.
The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates
of the denominated currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in
the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-Currency Hedged
Classes.

o Hedging risk — The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing
market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not
be up to 100% of assets of the Fund.

56



Product Key Facts - JPMorgan China Income Fund

EmErNE - ERPEAREE

o KRERK — ESNREMSZEENETEUTEATEZRBRARM MK > B TRESZRENGTAMRZIAR - IERFEESTHE

1EiE -
o ARBEEERERBNEAR — ESNRENTERENRELS  LRESERNRZERNERRAEERERKNES S
,% o

o RERE — ESNKREEFIREARZ—HRTHEAR REEFNEENEHZEREMERD > AIINKRERR « BUAKRER
MRFETABERNRNES) - RETIGAIEAERE > MKEFESARET  LRERZEESNEESE - ERETSBARE
o BENEEFERERNERE > MEZAERERTEAER -

o HEMIZAKE — REVEEFHHARZRENETSN—REABNTRETSHENER - TTHRETZREREZZ 2T
A HEREERREAEAESH 2 XE > BEFEZBNTE - 2R LS EEH > KESREREHERER » UEKERE
BRFHRAMNFEE - MEBFH EREIR 2 EG R ERRRZES) > bR ETESMRENERATERES 2 AR EE R
FEGERINEE o B LHRE > PEESZERREEES TIER TAETE > AIfEHES 2 RIFENTFEE - REFRIHHIE
BABEEZ TA) ~ TB) & TH) RZET > BEAMHSAREZ BEELLRAIEASNAR - 7 E TA) Bk By RiHZRENER
RS BIFI SRR - EEMAISZEL - ZMETSMASETERAIMKE A Bk B) REBEMSIIEHELD  IHIERFIES
BIREAEKE) - PRGN A] S BEAE R o
S > REIEE S Z TR AR R EIARTEITR 57 K IBFREE - Bt - MER—THARBSFNEEEE LA THREBAX S KRR
3 ZEFTAMRFRENEERAESTRER - UFEEREESEIRENZESTZFHR (WH) EITFA o Itsh - BIEY
FEEHERG > ESRUAIZIEENERTE - ZX5 KEREFERMBZESNPEARZ REERAHEE - PEBFREE
BTN R SEE IR AER B R TTIHOIBER ©

o HEEEFERMNER — ESNEFISFIKRERRZLUTRER

HERE — FESHREGENGIRTEBARRAEERIRE © MEZSEETER @ AT BAEENEEPE
Bo

FERR — WEESZEEMRBEZEMESCETARN B2 R RRERITHTE > MESAERTEKREL - ER
BETIBRTEZNNEHAZ 2 EAHEGHES I RBENFTHEE - EFTANGEEEEZRG > AEHAMESRESZAER

AR E - EETHREBOETNEETRETIRIR » LREESFKRWETATRERFENERRLE
- RERHESEAR — REMESECETRLE (BEETRNEE Bk HEEEM) NERAANEEHESETH
ENEENER LG T BN STRTBIRETR o sHREBEZZS TR - WEQHERE GINmBaAEMER) FEFMES
17 > ZFEFHFTRAIBEFELLR TR o E5RN THNEHZEEF 2EBEENTHEE » ESNRFTAEEMR R
FFTE - KEST—EREMDER THTRAES © IS > B TEEERSTERTXAMNEREERS X HENER
It > REEWEIN SR SERINRAIREEE
< BRIGERRREFRREZAR — ESARENRRETRIGTRENKERN 2 EFREMERES - ALt > ZFERER
AZBRAMIRRSNESASZEERTELRRE - RIEE T AR » ZEEF—RBERERNEHFERKIEEA  RHEER
AZRSZETANENRAR - EESRENTASWaEFENRNFRNE > EeEEFENT THAZEETE -
c AERE - RESZREFAZHNXER - B% > B5EFBREBMETEM LS ; BRELEAMTK -
IREHEAKE — BESRENABFEITERIES > FJEARESG « HEREBERE « TRFIBERT » TEETARLEEN
FEEEIRRMREERSR HHE > NEERES2EZSEHENEE - TREBETABOR > BE2ERTEKNIE
4o
o HEdRA — AEESFIREEPRENTE - REERIBFEASHRLEEREZDIKRENESRA KDY - 2ESNEENEREZZE
FEZHMBHAFEE ~ BUA ~ BUER  SMNE BN IRE  ERSEESHARE -
o NEAFEE — ARFNEATRBILERE REZZEERRBETE > URARRIERAKTEASTHEE - FIUREREER
P UNSIEEPEYE
o BRENTEIREBHFRBNR TR FARIERE S ERXFAHEIR EHIRZERNAR — ESTRENEIIRESZPM &
RFRRIFEIR S, EXZFRIAR ETRRIRE - RIERIEEREA S RAREERTEREX - ARREAEAZLUTER :
- ERBSXGAARMEINRAMRIL > PN EHARBE AR - REILRESFRZARBEIR EHRRENRER SEETRD
HRE » HETHETAZRESWETRL
- BRBESFXGM - AIERE S/ IHARN LT ATRREBTEEENAIM A REER » KERER) - IERFBHFIZHFH
BIERAMEIR LB RABMNRETBRFIRE » TERKEEASPIERS - #IEREFRZF  BIZERABAIR LR
RREMAELEEMZ SRR LTHAR o Bt - BEREERFARRRAER LT AR RSB SHRERE REERRE -
BEEEEeMNER  MFERTES - HRRXZHARE > IERBHZXZANE HERKBIRFIA30% » MAIERKER AR
20% > ¥IE EXRXFT AR PR EMRBIIRE] o FIE > ERF ISR 7 B8 55 7] AELLTE L 2P R R 32 P ZARAL 5 B9 A BT RIEE 55
AZESRKEIERE
- IERBEHEXG - BIFERK S IRAIR EHRREGENERS 0 MRBSEEREEERE - AiVRERR) » RERHE

FARIE o
- BRERELRESFZZM - BIERKERRIR EHRRAB R ERGIERNEN R RATTER SN R X RORZ PR ERE
RIRRU R IR BB o

57



Product Key Facts - JPMorgan China Income Fund

EmErNE - ERPEAREE

- TEIERESFRH ~ BAIFERRSEREIR EHR AR R ERMAIEE AT RBRIRE - HEESRENNEWIRE - AISEHES
BRAMRE -

- MEBEBRZERRROIAG  LHEPEBES R EXMIARZA RBPERME) NETRE  B2RENEILREFISM
L HRYAE) AT R EERERIFARIZER T L AZFTRIAIR - BIREAER H XSRS (RFBERME) BERHLE o SRk
# (TmEEMY) FJREEHNARRENEBRERKS  Rt<EENEEFETHIRKE

o BEIRITRMESFHIGEMNER — ZRTERTEESTSER R WEFEBRENPERTHEES T HRAZEERRKREIE

Efg - BIIRBER  REMRR - BENRZERERUL—RBERANESESNEMERER - BBPERITEESHHER

R/ SfEFERENTEIRITEMES T HRRRA ARG NGEE - Br]fEERENN o (HEETBRITEESHHHALKRS

RETRZRTEEFERYE  AESKRENTRETEESTHENENRZIIEE - EZFERT > BELERHAREBRY

FERZEEFE - HASTEZ KERMITEIRITNG AR « FRAEMTMFERBR R TEEN o

o [l &S (BIEHEIRIMHITEUAREENGS) TBAR — (00 EFHHERERNAR) » EZHRKSHEHRZR

Bt - HEMRERBEMRAINNRETAZBESFETEEARBIEMIED > &k SHEENEFRINARE (CNH)HEHH

BE(CERR » B R0 EETHZEFEURMRETRIEE T - ERESEEFE Mk -

o i TrhEEE) MERAMNEMR — BESRAEES (PER) BEBE DEESTSM ( LX) ) R/HRNEBSFZZ ( TR )

R/ PR ANMR ( TREIR) ) EHRETEERRSE - BULARZUTRER

- THhEE) NEMRRRSRGIFIESEE - WA SEABTENN] > RENERERNERMZE -

- THhERE) BHSESHRERFIZAER > FJERMNESRFEMIEE THER) RENTEARNEES

- HEES THES REETHRZEBERF  ESEATETSNENRZITHNEE - EZFERT > BESERHEHKREAR
MEENEZEETE -

- THERE) RREESFREMARZI2HBEREMNENR R > WEIEAZRERR - IRBBRARELEEF
BBk RITHEE HER EBTHNRXZEERITE - ESEATHARTES (EMPITHRERE) BEITRZE
THFE -

- PEPERERE ARG - RIEES R AL S AR EARK o

- THhER) SERREVERSAL TMES) 8E > SHESNREMESURIEETARE -

- 1B ThER BEEEFAUEARRWREERR - IRPEGEEABRERTHRMNES SZANETE  BEFAIETBIE
KB PSR - AR AR 2 28Uk -

- BESUFIERE2RE LR ORRIESHE TERETE o b EETAHATEZERRHFE NS E L RFTESFH
JRERAE o

o QFIAM — EZFHAMKENEZEZBAEITAREBRKRIEENEZPENERER  RAKMRGRRE (BEFHREN

REHAZRGHBRE]) - MAMER  RRRROITTESEE > WrJsERBEEENNT] - BEEAFILIFQF > BIREZRELE

AE/ BEMQFIFE A ZQFIEREBRENQFIAZ Z5ES - QFERIWEE > TERRAQFIBREERBBZIKEIRIEE o mE

LB ANREHQRIER » AESRVEHERREQRINFZEF R AEEARERLERFAZREMH LR EMEARTHZ

& o A sERE B BRI AR MERIREINAF N - BIEQFIREIRHEINBEMEREE - ZZRFIFEERETHEES -

BBQFITFH Z QFINFFZ BHFAIRENA RIIEST - MIREMEREER TN (BFEQFFEEAN L) WE ESR/HE’K

BTESENER (BEPTIEETARSNERETHES) @ B UEBRERER - ETRMZEREAZETRZARKE
ERERREHZEE -

o HERLERE — REZHTREENTAESHESFZEEIERRECEA ((FAQFRAAN) ZENTEKLET - 28
HEXRHNTEELCES  RAERINEMEREARBAR AR  BREEERER  ATERECCHEZEIREREE
BUBK - RIEFBERT » FESFERATREFEARZNERETESNESHZETAEE « RRETRELE » REL

EBA (EBQRFKAAN) BEBRASKEBEXRZHF N  HRETRHNRERIITRESFAR - RECEARNIE - ZEKSERE
KPEECHNBEPFE SIEREIENS ) - LEETREECERBEENERRENMENRHERRRT - IKRELEARSE
£ BE—PEECHRESESRT  MARSZRLINHS LA SHREME -

o MEMZAK — EBESRENHEDS TS KESEBURKRERBRANTSER —RASIR2HHRERRER » flREkE
R~ E¥ERERE B~ BUARASERRAR  ZRAMBER - BERR « STERE > LURFISEHIRAERE) o FTETHHNE
5t B RMBHRRIREDSETNEFRERE - BA1C - BAEHTAMRE « SNEEF - BUAZE) « BUFAES » HEFRE
FINREERITE PRI EN AR S WEBEBR TS -

o HEMRBEAKRERE — RESNTEZKREFBMHNTERTNEER  EZRKETFERRKTREEN! « MESAZHIRESEE
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

%

A0

H (acc) - USDclass (R35t) =7tiEh!
0

1 0n 5 September 2016, the investment
20 objective, policy and restrictions were

changed. Performance prior to 5
September 2016 was achieved under
circumstances that no longer apply.

1 201659858 E » AESWIREBIZ -
B RHIEEHEL - 2016598582
AIMNRIEEE R TBEANIER TER ©

10
01
-10 4

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

e Thesefigures show by how much the class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have
to pay.

e The Manager views “(acc) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

e Fund launch date: 2009

o Class launch date: 2009

o IBEHEERTFAARFRKIR - REERVENLLERERT o

o EEXRBFUEBFERE—AGMEBNEEFEEAEN  REFEEFHFERE

o MBURETREMEFBEETAEBFANAKEE - EERRUETHE » EFEEESNEEMS » BFrEFEES I ERE
TNERRIE B B E o

o KIBAIR I (R5) Edfhl) (FAXESHEBTEREERBENZ OB AR BIRREMULER]

o AEZAIIAM 2009

o ER(FEFIMIZHER 1 2009

Is there any guarantee? B & B HIRHRE?

FEZWAEHEFIFRE o BT ROERDA2HIRESSE

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

¢ Charges which may be payable by you* B e B4 {1 AR B+

What are the fees and charges? & B AE &P RMLERKRE?

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
B TNEEETBEURNNBMNREJEZERNT :
5.0% of NAV B EFE5.0%

Subscription fee (Initial charge) sRFE & :
Switching fee I E : 1.0% of NAV B EFE21.0%

Redemption fee BE[EIE : Currently 0% (up to 0.5% of NAV) JREs 0% (mi= Pl &S & ${E.2.0.5%)
*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

PE2RAETNESRAES 0 THREMBRENSESE

¢ Ongoing fees payable by the Fund ZxE & /EIFEH(THER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETHR » B TRERSRS SR MR

Management fee EI2E : 1.75% of NAV p.a. (maximum 2.5%) SEFE&EEFEZ1.75% (REAJE2.5%)

Trustee fee [SstHIEAER - 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
BEFEEEFEZ0.025%-0.06% (REHE02% ; RIEESEEFE)

Performance fee RIFH : N/A B

Administration fee 1TE & : N/A A
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EmBELHEE - BERPEASES
EEERE

¢ Otherfees Eft1&H
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESNGWNEMER - FRREAESNESRAENZ RE - A KEE —H-

Additional information Efth &l

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk".

e Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 Months are available from the Manager upon request and at the website am.jpmorgan.com/hk".

® Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk .

o MTXZELEMBITFEFIE (HBERE) SHZAHSEAFPNARZHEME « B REBHER  —RIZESBREENEE
FERIT o« KBAFPNARENZZELREPIRESE TR » HEERTRIRZERE LR

o KEREET— XHH) ;TERAHEERE ° 51155 2E am.jpmorgan.com/hk' ©

o EIT12EABMDIKAS (BRI 2K A FER(INENFKENERESEE) > TAKBARINERUATEESHA !
am.jpmorgan.com/hk’ o

o IZHEETIC am.jpmorgan.com/hk' BUSEMAEEBREEHENBULER 2 IBEFEER

1 The website has not been reviewed by the SFC.

T RIS EE o

Important EE{En

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIE5ER » FEEAEERER o

ERGHAMENABT LT EEEMAEE » HEERE RTRBE TR E AR o
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EmEFEE

JPMorgan

ASSET MANAGEMENT

JPMorgan China Income Fund

ERFEASEE
April 2025 @ 202544/

EUBX (9555 -

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

FTERHE BN EESH

BRI EIERERE °

Quick facts EEHEE
Manager #EIE A :

JPMorgan Funds (Asia) Ltd. EERREE (Z5MN) BRAE

Investment Manager I E4&I2 A :

JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)

EREEERE (X)) BRAR > &8 (AEEZED)

Sub-Manager BhIB4SIE A

JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) & (FE£EZE(E)

" JPMorgan Asset Management (UK) Ltd. is only responsible for the currency management of the
Currency Hedged Classes set out in the sub-section “Ongoing charges over a year”.

~ JPMorgan Asset Management (UK) Ltd. RE&E M2F&HEMRSTIEER | DEFEEEEITERI NS
B o

Trustee S5EEIEA :

HSBC Institutional Trust Services (Asia) Ltd.
ESHBETRE (M) ARAR

Ongoing charges over a year

EFEERMERAXEEER

(acc) - USD class (Rsh) =ia5! 1.87%!
(mth) - AUD (hedged) class (BRKE) BcHi+4Es 1.87%!
(mth) - HKD class (BAKE) #&iEm! 1.87%"
(mth) - RMB (hedged) class (BARE) ARMEHHEER] 1.87%"
(mth) - USD class (BAKE) =485! 1.87%"
X

The ongoing charges figure is based on expenses for the year ended 30 September 2024 and may
vary from year to year.

T R R RIEEE2024F 930 AMNFEERTH » SFInIssFAES o

Dealing frequency 3X 3585 : Daily &H
Base currency A& H#E : USD =7t

Dividend policy JkREEE :

For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital
which represents a return or withdrawal of part of the amount an investor originally invested or
from any capital gains attributable to that original investment. Any payments of distributions by
the Fund may result in an immediate decrease in the net asset value per unit.
For (acc) class - Accumulative (Income will be retained and reinvested within the corresponding
class)

(ﬁ D) R — SRR (MIBERE) ° DIKFEISERBERER > BINKREREERTRER

Z RN ZIER TR B RGN E A E AN EREISIREEN D £EE o RS FHEMDIKIIRIAEEER
ﬁuﬁﬁ/ﬂEEﬂEﬁTEﬁ °
(Reh) #8585 — Rt (WaERHREBILB(FREERELER)

Financial year end BB EE4%45 H

:30 September 9530H

Issued by JPMorgan Funds (Asia) Ltd. FH/ERE L (Z5W) AR T
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Minimum investment Lump-sum (same amount for initial/additional):
BRIKIGEEE . For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
25 (BRRHEHEESTER)
FMUANRESHENERNMS | ARK16,000nHEMEE 2 ZE
FEMEERIME | 2,000ETHEMEE > EE

The Manager may apply a different minimum lump sum investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum
of the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval (if
applicable) and one month’s prior notice to the relevant unitholders.

I AR ENANREESIEELE -

*ERDIGE BEBRENDBEESHEEREMEINELEA (INTEETHE

MR IR | — 8 o I AR 2R IS RE B m D IKEES » RS ER
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BRT  UBRENR) - F2HLAEEHNESRAZTAZ
SEAHEGIER) » KA THEBEAREA—ERNE

What is this product? ZE £ 2 EEER ?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FEERE—ERBEEBERUEMEFLAMRNES

Objective and investment strategy B2 %1% 5 SR

The investment objective of the Fund is to provide investors with income and long-term capital growth by investing primarily (i.e. at
least 70% of its total net asset value) in (a) equity securities of companies which are based in, listed on any stock exchange of, or
operate principally in the PRC and that the Investment Manager expects to pay dividends and (b) Chinese debt securities issued
and/or distributed in or outside the PRC.

The Fund may vary its asset allocation in response to market conditions. Asset allocation decisions are the result of qualitative
and quantitative research into a range of fundamental factors such as economic outlook, official policy actions, market valuation
levels, investor sentiment and positioning. The Manager, Investment Manager and/or Sub-Manager exercise a judgment as to the
relative importance of various fundamental conditions as well as degree of conviction in establishing the asset class allocations in
the Fund.

The Fund may invest up to 50% of its total net asset value in onshore PRC securities via the qualified foreign investor (“QFI”) status
of the Investment Manager.

The Fund may invest up to 100% of its total net asset value in certain eligible China A-Shares via the Shanghai-Hong Kong Stock
Connectand/or Shenzhen-Hong Kong Stock Connect (collectively, the “China Connect”) and/or other similar programs as approved
by the relevant regulators from time to time.

The Fund may invest 30% or more of its total net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange,
the Science and Technology Innovation Board of the Shanghai Stock Exchange and/or the Beijing Stock Exchange.

The Fund may invest up to 60% of its total net asset value in Chinese debt securities issued and/or distributed in or outside the PRC,
including but are not limited to bonds, money market instruments and other debt securities which are issued by the Chinese issuers
such as government, quasi-government organizations, agencies, financial institutions, and other corporations, organizations
or entities domiciled in the PRC. The Chinese debt securities issued and/or distributed in the PRC are traded on the listed bond
markets and/or the China interbank bond market (the “CIBM”). The Fund will invest in Chinese debt securities traded in the CIBM
through the CIBM Initiative' and/or Bond Connect.

The Fund’s investment through the QFl status of the Investment Manager and the CIBM Initiative will be less than 70% of its total net
asset value.

The Fund may invest less than 30% of its total net asset value in aggregate in below investment grade debt securities (rated Bal/
BB+ or below using the highest rating available from one of the international independent rating agencies (e.g. Moody’s, Standard
and Poor’s, Fitch)) or unrated securities. The Investment Manager will first consider the credit rating of a debt security itself and only
if such credit rating is unavailable, the Investment Manager will then consider the credit rating of its issuer, which will become the
implied rating of the relevant debt security. An unrated debt security refers to a debt security which neither the debt security itself
nor its issuer has a credit rating.

The Fund may not invest more than 10% of its total net asset value in each type of the following instruments: (i) urban investment
bonds?(J#%1&); and (i) asset backed securities (including asset backed commercial papers).

The Fund may invest up to 20% of its total net asset value in instruments with loss-absorption features (e.g. contingent convertible
debt securities, certain types of senior non-preferred debts, etc.).

The Fund may also invest in derivatives such as options, warrants, swaps and futures for investment purposes.
EZHREEREARBEERHNEAREEREE  AERILER ) AT E BIRHEAEEREEDT0%) BRER (@ UFEBE
i~ TEMEIAERFRZM LT ETETEMLE > BREKIBEATAREREREZABZKREES » k(o) EREIRASIRIINEITR,
N HHPEIEFSES o
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B2 RETBIRARAEERE - BERERREBHEENR - EABRTH - THEEKT REEBERBESSEELR
ERETEEMERTESMERRFL - KEBA - RELEAK NPELEATRUESMEEERER » SEBEREFIRIE
HWEBEMLUREIFIZEFHHIE

B ZBRECEANGRIFINGEE ( TQF) ) BRBHEBEEFERZE0%RENERPEES

E2h0@Eid NEBE) Kk DRBIE (8 ThER) ) REBEEFERZI00%RENETEERTEARK A HEER
B RHUER E MR LGS -

B RHEBEEFE30%IU LREFERYIEFXZFTAIFER - LBESFRZPIRHRAINR A SIERESFZZAT EHRRE
B RHBEEFERZS0BRENETBIRAIRINET R, DR PEEFRT » SR ENRISEP R « FEFES
Him ~ SRMBFRTA > REMETEEMOVEE  BRISERZTHES - ERTHTAKEMERES - ETEETRHDHE
MPEEFHESFNPE LB ESTSR/ NPERTEESTS ( TERTEESTS) ) X5 - BE2RE8TERTHEES TSR
B/ SEFBRERETRIRTHESHHX 2P EERR
ELBBREKIEANQRERKTBIRITEIESS TSR B ERER DI HAEEFERT0% °

B RHEBEEFEDINB0%REMBENKRERR (R—EEREILTRMEE (Wge  REZHREE) BT IRPRSEBal/
BB+E U TRIETAR) BVERFSESF AT RE S - REKEAGEAEREBEFASNEETR > URBEEABEETHRARERME

B RELEASEERAETANGENR > MARMEETRRNSEREBEFNEI TR - REFRNEBEFIERHESFES

WHETANITRB EETFREFHES

HESAABHABESBEI0%U LRER TISMERTA | ()RE; RilEERFES (BEEERFREEZE) -

B REAEEEFEARZ20%EENEERIGEIFHNTER (FIMIsiAT MR ERRS - ETHENSHRIFELEERSE) -

B2 AKREENMEERTTETR » Gl « s3RES « HiRRE -

1 In February 2016, the People’s Bank of China announced the opening-up of the CIBM to a wider group of eligible foreign institutional
investors free of quota restriction (the “CIBM Initiative”).

2 Urban investment bonds are debt instruments issued by mainland China local government financing vehicles (“LGFVs”). These LGFVs
are separate legal entities established by local governments and/or their affiliates to raise financing for public welfare investment or
infrastructure projects.

1 2016528 » FEARIRITEMRE ZABERIBIMEBREERNTBIRITEESTSETRBERS ( THREETHEESTSER) ) °

2 HHREATERMMSBNRETS ( MABRRMETE) ) B#T2EHIE o WEMFBNME T & 2B A BNk, REHEA LR
T ZIBILFRER  UEERBFARHENRENEREREZ AR -

Use of derivatives 74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FESTETRRBAEFEN RLERSEEFERS0% ©

What are the KEY RISKS? Zs& & & WLt 3 2 b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RELSREEE - HEFRIHEXMHA#FE - SIZRREZR

® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

@ Risk relating to dynamic asset allocation strategy — The investments of the Fund may be periodically rebalanced and therefore
the Fund may incur greater transaction costs than a fund with static allocation strategy.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

e Chinamarketrisk - Investinginthe securities markets inthe PRCis subjecttothe risks of investing in emerging markets generally
and the risks specific to the PRC market. Investments in the PRC will be sensitive to any significant change in political, social or
economic policy in the PRC which includes possible government intervention. Such sensitivity may, for the reasons specified
above, adversely affect the capital growth and thus the performance of these investments. The PRC government’s control of
currency conversion and future movements in exchange rates may adversely affect the operations and financial results of the
companies that issue the relevant PRC securities invested in by the Fund. In light of the above mentioned factors, the price of
PRC securities may fall significantly in certain circumstances and may have an adverse effect on the Fund’s performance. The
choice of “A”, “B” and “H” share issues currently available to the Manager may be limited as compared with the choice available
in other markets. There may also be a lower level of liquidity and trading volume in the PRC “A” and “B” share markets, which
are relatively smaller in terms of both combined total market value and the number of “A” and “B” shares which are available
for investment as compared with other markets. This could potentially lead to severe price volatility. There may also be potential
settlement difficulties in the PRC market.
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In addition, trading band limits may be imposed by the PRC stock exchanges on China A-Shares, where trading in a China
A-Share security on the relevant PRC stock exchange may be suspended if the trading price of such security has increased
or decreased to the extent beyond the trading band limit. A suspension will render it impossible for the Fund to liquidate its
positions (if any) in such security. Also, it may not be possible for the Fund to liquidate positions at a favourable price even when
the suspension is lifted. Such trading band limit may therefore adversely affect the Fund’s investment in China A-Shares. The

PRC government or the regulators may also implement policies that may affect the financial markets.

o Risks associated with debt securities — the Fund’s investments in debt securities are subject to the following risks:

* Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

» Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the
Fund will be adversely affected and the Fund could suffer substantial loss. For fixed income securities, a default on interest or
principal may adversely impact the performance of the Fund. Decline in credit quality of the issuer may adversely affect the
valuation of the relevant bonds and the Fund. The credit ratings assigned by credit rating agencies are subject to limitations
and do not guarantee the creditworthiness of the security and/or the issuer at all times.

* Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by rating
agencies (including but not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk
of default of a bond issue. Rating agencies review such assigned ratings and bonds may therefore be downgraded in rating
if economic circumstances (e.g. subject to market or other conditions) impact the relevant bond issues. Downgrading of the
bonds may adversely affect the value of the relevant bonds and therefore the performance of the Fund. The Fund may or may
not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher risks of default in interest payment
and principal repayment. As a result, investors may get back less than they originally invested.

* Below investment grade/unrated investment risk - The Fund may invest in bonds and other debt securities which are
unrated or with ratings below investment grade. Accordingly, such investment will be accompanied by a higher degree of
credit and liquidity risks than is present with investment in higher rated securities. During economic downturns such bonds
typically fall more in value than investment grade bonds as such are often subject to a higher risk of issuer default. The NAV
of the Fund may decline or be negatively affected if there is a default of any of the high yield bond that the Fund invests in or
if interest rates change.

* Interest rate risk — Investment in the Fund is subject to interest rate risk. In general, the prices of debt securities rise when
interest rates fall, whilst their prices fall when interest rates rise.

* Sovereign debtrisk - The Fund’s investment in securities issued or guaranteed by governments may be exposed to political,
social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/
or interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer significant
losses when there is a default of sovereign debt issuers.

@ Concentration risk - The Fund may concentrate its investments in the PRC. Investors should be aware that the Fund is likely to
be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic,
political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk — The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

@ Risks associated with the investments in stocks listed on the Beijing Stock Exchange and/or the ChiNext Board of the SZSE and/
orthe STAR Board of the SSE - The Fund may invest in the stocks listed on Beijing Stock Exchange, the ChiNext Board of the SZSE
and/or the STAR Board of the SSE and thus may result in significant losses for the Fund and its investors. Such investments are
subject to the following risks:

- Beijing Stock Exchange and STAR Board are newly established and may have a limited number of listed companies during
the initial stage. Investments in stocks listed on the Beijing Stock Exchange and STAR Board may be concentrated in a small
number of stocks and subject the Fund to higher concentration risk.

- Listed companies on the Beijing Stock Exchange, the ChiNext Board and/or STAR Board are usually innovative and growth
enterprises of emerging nature with smaller operating scale. Listed companies on the Beijing Stock Exchange, ChiNext
Board and STAR Board are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, stocks
listed on the Beijing Stock Exchange, ChiNext Board and STAR Board may have limited liquidity, compared to those listed
on other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have higher risks and
turnover ratios than companies listed on the main boards of the SSE and SZSE. Due to different trading rules, daily price
movements are limited to 30% on the Beijing Stock Exchange and 20% on the ChiNext market and the STAR Board, which
are higher than the limits on the main boards of the SSE and SZSE. Therefore the securities traded on these markets may be
subject to a higher volatility risk than securities of relevant sectors traded in the main boards of the SSE and SZSE.
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- Stocks listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board may be given a higher valuation and such
exceptionally high valuation may not be sustainable. Stock price may be more susceptible to manipulation due to fewer
circulating shares.

- Therules and regulations applicable to companies listed on the Beijing Stock Exchange, ChiNext Board and STAR Board are
less stringent in terms of profitability and share capital than those on the main boards of the SSE and the SZSE.

- It may be more common and faster for companies listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board
to delist. This may have an adverse impact on the Fund if the companies that it invests in are delisted.

- A company listed on the Beijing Stock Exchange in which the Fund invests may apply for transfer of listing to the ChiNext
Board of the SZSE or the STAR Board of the SSE, if permitted by the applicable laws and regulations, subject to meeting
the listing requirements of the CSRC and the SSE or SZSE (as the case may be). The application for transfer of listing will
be subject to the review and approval by SSE or SZSE (as the case may be). The application for transfer of listing, whether
successful or not, may cause fluctuations in the price of the relevant stock, and hence the net asset value of the Fund.

o Risks associated with CIBM - Investing in the CIBM via the CIBM Initiative and/or Bond Connect is subject to regulatory risks and
various risks such as volatility risk, liquidity risk, settlement and counterparty risk as well as other risk factors typically applicable
to debt securities. The relevant rules and regulations on investment in the CIBM via the CIBM Initiative and/or Bond Connect are
subject to change which may have potential retrospective effect. In the event that the relevant PRC authorities suspend account
opening or trading on the CIBM, the Fund’s ability to invest in the CIBM will be adversely affected. In such event, the Fund’s ability
to achieve its investment objective will be negatively affected. There are also risks and uncertainties associated with the current
PRC tax laws, regulations and practice on the Fund’s investments in the PRC.

e “Dim Sum” bond (i.e. bonds issued outside of the PRC but denominated in RMB) market risks — The “Dim Sum” bond market is still
a relatively small market which is more susceptible to volatility and illiquidity. The operation of the “Dim Sum” bond market as
well as new issuances could be disrupted causing a fall in the net asset value of the Fund should there be any promulgation of
new rules which limit or restrict the ability of issuers to raise RMB by way of bond issuances and/or reversal or suspension of the
liberalisation of the offshore RMB (CNH) market by the relevant regulator(s).

o Risks associated with China Connect - The Fund will be able to trade certain eligible stocks listed on Shanghai Stock Exchange
(“SSE”) and/or Shenzhen Stock Exchange (“SZSE”) and/or the Science and Technology Innovation Board (“STAR Board”) of the
SSE through China Connect and thus is subject to the following risks:

- The relevant rules and regulations on China Connect are subject to change which may have potential retrospective effect.
There is no certainty as to how they will be applied.

- The program is subject to daily quota limitations which may restrict the Fund’s ability to invest in China A-Shares through the
program on a timely basis.

- Where a suspension in the trading through the program is effected, the Fund’s ability to access the PRC market will be
adversely affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

- The program requires the development of new information technology systems on the part of the stock exchanges and
exchange participants and may be subject to operational risk. If the relevant systems failed to function properly, trading in
both Hong Kong and Shanghai/Shenzhen markets through the program could be disrupted. The Fund’s ability to access the
China A-Share market (and hence to pursue its investment strategy) will be adversely affected.

- PRCregulations impose certain restrictions on selling and hence the Fund may not be able to dispose of holdings of China
A-Shares in a timely manner.

- A stock may be recalled from the scope of eligible stocks for trading via China Connect. This may affect the investment
portfolio or strategies of the Fund.

- Trading in securities through the program may be subject to clearing and settlement risk. If the PRC clearing house defaults
on its obligation to deliver securities/make payment, the Fund may suffer delays in recovering its losses or may not be able
to fully recover its losses.

- The Fund may not be able to participate in some corporate actions in respect of the SSE/SZSE securities in a timely manner.
Also, the Fund may not be able to appoint proxies to attend or participate in shareholders’ meetings in respect of the SSE/
SZSE securities.

@ QFlrisk-The Fund’s ability to make the relevant investments or to fully implement or pursue its investment objective and strategy
is subject to the applicable laws, rules and regulations (including restrictions on investments and repatriation of principal and
profits) in the PRC, which are subject to change and such change may have potential retrospective effect. The Fund itself is not
a QFI, but may invest directly in QFI eligible securities via the QFl status of the Investment Manager and/or other QFl holders. The
QFI status could be revoked, in particular because of material violations of rules and regulations by the QFI. If the Investment
Manager loses its QF| status, the Fund may not be able to invest directly in QFl eligible securities and may be required to dispose
of its holdings which would likely have a material adverse effect on the Fund. There can be no assurance that redemption
requests can be processed in a timely manner due to adverse changes in relevant laws or regulations, including changes in
QFI repatriation restrictions. Such restrictions may result in suspension of dealings of the Fund. Investments in QFI eligible
securities will be made through the QFl in Renminbi. The Fund may suffer substantial losses if any of the key operators or parties
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(including QFI custodian/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including
execution or settlement of any transaction or transfer of monies or securities. The Fund will be exposed to any fluctuation in the
exchange rate between US dollars and Renminbi in respect of such investments.

® PRC brokerage risk - The execution and settlement of transactions or the transfer of any funds or securities may be conducted
by PRC Brokers appointed by the Investment Manager (as QFI holder). There is a risk that the Fund may suffer significant losses
from the default, disqualification or bankruptcy of the PRC Brokers, including losses of any futures margin held by PRC futures
brokers in the event of their bankruptcy. In these events, the Fund maybe adversely affected in the execution or settlement of any
transaction or in the transfer of any funds or securities. In selection of PRC Brokers, the Investment Manager (as QFI holder) will
have regard to factors such as the competitiveness of commission rates, size of the relevant orders and execution standards.
The Investment Manager will exercise reasonable care and diligence in the selection, appointment and ongoing monitoring of
the PRC Brokers and ensure it is satisfied that the PRC Brokers remain suitably qualified and competent to provide the relevant
service. If the Investment Manager considers appropriate, it is possible that a single PRC Broker will be appointed and the Fund
may not necessarily pay the lowest commission available in the market.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Accounting, auditing and financial reporting standards in emerging markets may be less rigorous than international
standards. There is a possibility of nationalisation, expropriation or confiscatory taxation, foreign exchange control, political
changes, government regulation, social instability or diplomatic developments which could affect adversely the economies of
emerging markets or the value of the Fund’s investments.

® PRC taxrisk consideration — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice
onthe Fund’sinvestmentsinthe PRC. Any increased taxliabilities onthe Fund may adversely affect the Fund’s value. The Manager,
Investment Manager and Sub-Manager reserve the right to provide for tax on gains of the Fund that invests in PRC securities thus
impacting the valuation of the Fund. Based on professional and independent tax advice, except for gains from China A-Shares
trading through China Connect or Qualified Foreign Investors and interest derived by foreign institutional investors from bonds
traded on PRC bond market which are specifically exempt under temporary exemptions from the prevailing PRC tax regulations,
a tax provision of 10% is fully provided for all PRC sourced income (including gains from PRC securities, dividends and interest)
until sufficient clarity is given by the PRC authorities to exempt specific types of PRC sourced income (eg. gains from PRC bonds).
With the uncertainty of whether and how certain gains on PRC securities are to be taxed, the possibility of the laws, regulations
and practice in the PRC changing, and the possibility of taxes being applied retrospectively, any provision for taxation made by
the Manager, the Investment Manager and/or the Sub-Manager may be excessive or inadequate to meet final PRC tax liabilities
on gains derived from the disposal of PRC securities. In case of any shortfall between the provisions and actual tax liabilities,
which will be debited from the Funds’ assets, the Funds’ net asset value will be adversely affected. Depending on the timing of
investors’ subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall of tax provision and/or not
having the right to claim any part of the overprovision (as the case may be).

@ Currency risk — The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

o Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments
or adverse investor perceptions, particularly in respect of larger transaction sizes. An inability to sell a portfolio position can
adversely affect the Fund’s value or prevent the Fund from being able to take advantage of other investment opportunities.

o Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

@ Class currency risk — The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong
dollars (i.e. not RMB) and chooses to invest in the RMB Class, the investor may be exposed to a higher currency risk. The investor
may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and RMB upon the reconversion
of its RMB investment back to Hong Kong dollars as compared to an investor whose base currency of investment is originally in
RMB.
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® RMB currency risk - RMB is currently not a freely convertible currency as it is subject to foreign exchange control policies of
and repatriation restrictions imposed by the Chinese government. If such policies change in future, the Fund’s or the investors’
position may be adversely affected. There is no assurance that RMB will not be subject to devaluation, in which case the value
of the investments will be adversely affected. Some investments acquired by the Fund will be denominated in RMB whereas the
Fund is denominated in USD. Investors are exposed to the movements of the exchange rate between USD and RMB. Investors
may suffer losses depending on the exchange rate movements of RMB relative to USD. Although offshore RMB (CNH) and
onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely
impact investors. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed
due to the exchange controls and restrictions applicable to RMB.

Class(es) denominated in RMBwillgenerally be valued with reference to RMB (CNH) ratherthan RMB (CNY). Class(es) denominated
in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China.
Class(es) denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong
Kong investors) in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing
in Class(es) denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back
to HK dollars or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the
exchange rate movements of RMB relativeto HK dollars or such other currencies. Also, there can be noassurance that RMB will not
be subject to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund.

@ Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency

of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which
is denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be
reflected in the net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such hedging
transactions which may be significant depending on prevailing market conditions shall be borne by that Currency Hedged
Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that
the desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances,
investors of the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which means
that, for example, if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange rate
movements of RMB relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated underlying
investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-RVIB
denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of
the Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer
further losses. While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the
value of the Fund’s base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy
may substantially limit the benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class
currency, if the Currency Hedged Class’ denominating currency falls against the base currency of the Fund.

e Payment of distributions out of capital risk — Where the income generated by the Fund is insufficient to pay a distribution as the

Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised and
unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or withdrawal
of part of the amount they originally invested or from any capital gains attributable to that original investment. As a result, the
capital thatthe Fund has available for investment in the future and capital growth may be reduced. Any payments of distributions
by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive distribution yield does not imply
a positive return on the total investment. The distribution amount and net asset value per unit of a Currency Hedged Class may
be adversely affected by differences in the interest rates of the reference currency of the relevant Currency Hedged Class and
the Fund’s base currency, resulting in an increase in the amount of distribution that is paid out of capital and hence a greater
erosion of capital than other Classes of units.
The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates
of the denominated currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in
the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-Currency Hedged
Classes.

o Hedging risk — The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing
market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not
be up to 100% of assets of the Fund.
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

%

A0

H (acc) - USDclass (R35t) =7tiEh!
0

1 0n 5 September 2016, the investment
20 objective, policy and restrictions were

changed. Performance prior to 5
September 2016 was achieved under
circumstances that no longer apply.

1 201659858 E » AESWIREBIZ -
B RHIEEHEL - 2016598582
AIMNRIEEE R TBEANIER TER ©

10
01
-10 4

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

e Thesefigures show by how much the class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have
to pay.

e The Manager views “(acc) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

e Fund launch date: 2009

o Class launch date: 2009

o IBEHEERTFAARFRKIR - REERVENLLERERT o

o EEXRBFUEBFERE—AGMEBNEEFEEAEN  REFEEFHFERE

o MBURETREMEFBEETAEBFANAKEE - EERRUETHE » EFEEESNEEMS » BFrEFEES I ERE
TNERRIE B B E o

o KIBAIR I (R5) Edfhl) (FAXESHEBTEREERBENZ OB AR BIRREMULER]

o AEZAIIAM 2009

o ER(FEFIMIZHER 1 2009

Is there any guarantee? B & B HIRHRE?

FEZWAEHEFIFRE o BT ROERDA2HIRESSE

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

¢ Charges which may be payable by you* B e B4 {1 AR B+

What are the fees and charges? & B AE &P RMLERKRE?

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
B TNEEETBEURNNBMNREJEZERNT :
5.0% of NAV B EFE5.0%

Subscription fee (Initial charge) sRFE & :
Switching fee I E : 1.0% of NAV B EFE21.0%

Redemption fee BE[EIE : Currently 0% (up to 0.5% of NAV) JREs 0% (mi= Pl &S & ${E.2.0.5%)
*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

PE2RAETNESRAES 0 THREMBRENSESE

¢ Ongoing fees payable by the Fund ZxE & /EIFEH(THER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEETHR » B TRERSRS SR MR

Management fee EI2E : 1.75% of NAV p.a. (maximum 2.5%) SEFE&EEFEZ1.75% (REAJE2.5%)

Trustee fee [SstHIEAER - 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
BEFEEEFEZ0.025%-0.06% (REHE02% ; RIEESEEFE)

Performance fee RIFH : N/A B

Administration fee 1TE & : N/A A
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¢ Otherfees Eft1&H
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESNGWNEMER - FRREAESNESRAENZ RE - A KEE —H-

Additional information Efth &l

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk".

e Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 Months are available from the Manager upon request and at the website am.jpmorgan.com/hk".

® Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk .

o MTXZELEMBITFEFIE (HBERE) SHZAHSEAFPNARZHEME « B REBHER  —RIZESBREENEE
FERIT o« KBAFPNARENZZELREPIRESE TR » HEERTRIRZERE LR

o KEREET— XHH) ;TERAHEERE ° 51155 2E am.jpmorgan.com/hk' ©

o EIT12EABMDIKAS (BRI 2K A FER(INENFKENERESEE) > TAKBARINERUATEESHA !
am.jpmorgan.com/hk’ o

o IZHEETIC am.jpmorgan.com/hk' BUSEMAEEBREEHENBULER 2 IBEFEER

1 The website has not been reviewed by the SFC.

T RIS EE o

Important EE{En

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIE5ER » FEEAEERER o

ERGHAMENABT LT EEEMAEE » HEERE RTRBE TR E AR o
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