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For the source and calculation basis of Fund information, please refer to the *Explanatory Notes section.

Fund Overview Risk Considerations
Base Currency for Fund usD INVESTMENT INVOLVES RISKS. The value of the Fund can be volatile and investors may not get back the amount
originally invested. Past performance is not indicative of future results.
Total Net Assets (USD) 2.22 billion  « Templeton Global Total Return Fund invests principally in worldwide debt securities of any quality.
Fund Inception Date 29.08.2003 * The Fund is subject to debt securities risk, market risk, credit risk, foreign currency risk, concentration risk, liquidity risk,
Nurmber of Holdings 130 valuation risk, volatility risk, securitisation risk, derivative instruments risk, swap agreements risk, credit-linked securities risk,
structured notes risk, convertible securities risk, emerging markets risk, Europe and Eurozone risk, counterparty risk, class
Benchmark Bloomberg Multiverse  hedging risk and securities lending risk.
Index  « The Fund's investment in debt instruments with loss-absorption features (‘LAP”) are subject to the risk of being written down
Morningstar Category ™* Global Flexible Bond  Or converted to ordinary shares upon the occurrence of pre-defined trigger events which may result in a significant or total
Distribution Yield* A (Mdis) 6.39% reduction in the vaIL_Je of such_ instrumgn_ts. LAP may also be _exposed to quuidity, valuation and sector F:oncer_]tration risk.
USD + The Fund may at its discretion pay dividends out of the capital or out of gross income of the Fund while paying all or part of

the Fund’s fees and expenses out of the capital of the Fund, which results in effectively paying dividends out of capital.
Summary of Investment Objective Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any distributions involving payment of dividends out of the Fund’s capital or
payment of dividends effectively out of the Fund’s capital (as the case may be) may result in an immediate reduction of the net
asset value per share.
+ The Fund is a complex product with net derivative exposure that may exceed 50% but up to 100% of the Fund’s net asset
value. It is not principal protected and in the worst case you may suffer a total loss of your investment. The Fund is authorized
by the Securities and Future Commission (“SFC”) and is available to the public in Hong Kong. There is no secondary market for
the Fund and SFC’s authorization does not imply its official recommendation, endorsement nor does it guarantee the
commercial merits of the Fund or its performance. Investors should exercise caution in relation to the Fund.
+ Investors should not invest based on this marketing material alone. Offering documents should be read for further details,
including the risk factors. Before you decide to invest, you should make sure the intermediary has explained to you that the
Fund is suitable to you.

The Fund aims to maximise total investment return
consisting of a combination of interest income, capital
appreciation, and currency gains by investing principally in
a portfolio of fixed and floating rate debt securities and
debt obligations issued by government and
government-related issuers or corporate entities
worldwide. The Fund may invest in investment grade and
non-investment grade debt securities. The Fund may also
use various currency-related and other transactions
involving derivative instruments.

Fund Management*

Michael Hasenstab, PhD: United States
Calvin Ho, PhD: United States

Performance*
Past performance does not predict future returns.

Performance over 5 Years in Share Class Currency (%)

Asset Allocation (Market Value)* M Templeton Global Total Return Fund A (Mdis) USD
110
% L)
M Fixed Income 95.82
[ Cash & Cash Equivalents 4.18
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Performance in Share Class Currency (%)

Cumulative
3 Mths YTD 1Yr 3 Yrs 5Yrs 10 Yrs Since Incept
A (Mdis) USD 8.90 -2.20 -1.06 -12.73 -21.76 -15.09 141.88
Benchmark in USD 7.95 -1.34 1.27 -15.36 -3.62 3.00 78.06

Calendar Year Performance in Share Class Currency (%)
2023 2022 2021 2020 2019

A (Mdis) USD 525 -11.79 -5.18 -6.55 -0.25

Benchmark in USD 6.05 -16.01 -4.51 9.02 713

Fund Measures

Average Credit Quality* BBB+

Average Duration 5.12 Years

Average Weighted Maturity 7.29 Years

Yield to Maturity 6.28%

Standard Deviation (5 Yrs) 10.25%
Share Class Information

Fees Dividends Fund Identifiers
Max. Sales Max. Annual  Max. Serv. Last Paid Last Paid

Share Class Incept Date NAV TER (%) Charge (%) Charge* (%) Charge (%) Date Amount ISIN
A (Mdis) USD 29.08.2003 USD 7.89 1.41 5.00 1.05 N/A 16.01.2024 0.0420 LU0170475585
A (acc) EUR 01.09.2006 EUR 22.36 1.41 5.00 1.05 N/A N/A N/A LU0260870661
A (acc) EUR-H1 10.04.2007 EUR 14.57 1.40 5.00 1.05 N/A N/A N/A LU0294221097
A (acc) HKD 29.01.2010 HKD 11.70 1.41 5.00 1.05 N/A N/A N/A LU0476943963
A (acc) USD 29.08.2003 USD 24.18 1.41 5.00 1.05 N/A N/A N/A LU0170475312
A (Mdis) AUD-H1 30.09.2010 AUD 5.02 1.41 5.00 1.05 N/A 16.01.2024 0.0260 LU0536402737
A (Mdis) CHF-H1 18.08.2023 CHF 10.04 1.38* 5.00 1.05 N/A 16.01.2024 0.0520 LU2657138314
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For the source and calculation basis of Fund information, please refer to the *Explanatory Notes section.

Share Class Information

Fees Dividends Fund Identifiers
Max. Sales  Max. Annual Max. Serv. Last Paid Last Paid

Share Class Incept Date NAV TER (%) Charge (%) Charge* (%) Charge (%) Date Amount ISIN

A (Mdis) EUR 29.12.2005 EUR 7.31 1.41 5.00 1.05 N/A 16.01.2024 0.0380 LU0234926953
A (Mdis) EUR-H1 16.06.2008 EUR 4.26 1.41 5.00 1.05 N/A 16.01.2024 0.0230 LU0366773504
A (Mdis) GBP-H1 03.09.2007 GBP 3.55 1.41 5.00 1.05 N/A 16.01.2024 0.0190 LU0316493153
A (Mdis) HKD 29.01.2010 HKD 5.00 1.41 5.00 1.05 N/A 16.01.2024 0.0270 LU0476943708
A (Mdis) JPY-H1 18.08.2023 JPY 994.52 1.38% 5.00 1.05 N/A 16.01.2024 5.0250 LU2657138231
A (Mdis) SGD-H1 30.09.2009 SGD 4.89 1.41 5.00 1.05 N/A 16.01.2024 0.0250 LU0450468698
B (Mdis) USD 29.08.2003 USD 6.96 1.83 N/A 1.50 1.06 16.01.2024 0.0370 LU0170477284

The charges are the fees the fund charges to investors to cover the costs of running the Fund. Additional costs, including transaction fees, will also be incurred. These costs are paid out by the
Fund, which will impact on the overall return of the Fund.

Fund charges will be incurred in multiple currencies, meaning that payments may increase or decrease as a result of currency exchange fluctuations.

*This is arf1 anntt;aliz?dtestimate based on information available on another active share class of the Fund with similar fee structure, as this share class is newly established or is yet to be launched. This figure
may vary from time to time.

Composition of Fund*
H Templeton Global Total Return Fund Bloomberg Multiverse Index

Geographic (Market Value) % of Total Sector (Market Value) % of Total
Malaysia 9.61 / Local Curr. Govt/Agency Bonds: Investment Grade 59.60 /
Brazil 9.22 / Non-Local Curr. Sovereign Bonds: Non-Investment Grade 13.44 /
Indonesia 9.22 / Local Curr. Govt/Agency Bonds: Non-Investment Grade 11.05 /
South Korea 6.35 / US Treasuries/Agencies 6.47 /
United States 6.24 / Supranational 3.13 /
Hungary 5.23 / Non-Local Curr. Sovereign Bonds: Investment Grade 2.45 /
Mexico 5.00 / Corporate Bonds: Investment Grade 0.00 /
Ecuador 4.62 / Derivatives: Currency Derivatives -0.08 /
Thailand 4.42 | Derivatives: Derivatives -0.23 /
Others 35.92 / Others 0.00 /
Cash & Cash Equivalents 4.18 / Cash & Cash Equivalents 4.18 /
Currency (Notional Exposure) % of Total

Japanese Yen 20.67 /

Australian Dollar 14.87 /

South Korean Won 10.34 /

Indian Rupee 10.27 /

Malaysian Ringgit 9.61 /

Brazilian Real 9.22 /

Indonesian Rupiah 9.22 /

Colombian Peso 712 /

U.S. Dollar -18.29 /

Others 26.98 /

Portfolio Data Derivatives Disclosures

Notional exposure figures are estimated and are intended to show the portfolios direct exposure to securities and indirect exposure, through derivatives. Direct and indirect exposures are subject
to change over time and methodologies for calculating indirect exposures vary by derivative type. Portfolio breakdown percentages may not total 100% and may be negative due to rounding, use
of derivatives, unsettled trades or other factors.

Important Information

Unless stated otherwise, all information is as of the publishing date of this document. Source: Franklin Templeton.

Copyright © 2024. Franklin Templeton. All rights reserved.

Franklin Templeton Investments (Asia) Limited is the issuer of this document. This document is for information only and nothing contained herein constitutes investment advice. All charts, data,
opinions, estimates and other information are provided as of the date of this document and may be subject to change without notice. This document is neither an offer nor solicitation to purchase
shares of the fund. Investment involves risks, fund value may go up as well as down and past performance is not an indicator or a guarantee of future performance. The investment
returns are calculated on NAV to NAV basis, taking into account of reinvestments and capital gain or loss. The investment returns are denominated in stated currency, which may be a foreign
currency other than USD and HKD (“other foreign currency”). US/HK dollar-based investors are therefore exposed to fluctuations in the US/HK dollar / other foreign currency exchange rate.
Please refer to the offering documents for further details, including the risk factors.

Any share class with “H1” in its name will attempt to hedge the currency risk between the base currency of the Fund and the currency of the share class, although there can be no guarantee that
it will be successful in doing so. In some cases, investors may be subject to additional risks.

In addition, a summary of investor rights is available from https://www.franklintempleton.com.hk/en-hk/about-us/summary-of-investor-rights. The summary is available in English and Chinese.
The fund(s)/ sub-fund(s) are notified for marketing in various regions under the UCITS Directive. The fund(s)/ sub-fund(s) can terminate such notifications for any share class and/or sub-fund at
any time by using the process contained in Article 93a of the UCITS Directive.

For the avoidance of doubt, if you make a decision to invest, you will be buying units/shares in the fund(s)/sub-fund(s) and will not be investing directly in the underlying assets of the fund(s)/sub-fund(s).
Distribution of this document may be restricted in certain jurisdictions. This document does not constitute the distribution of any information or the making of any offer or solicitation by anyone in
any jurisdiction in which such distribution or offer is not authorized or to any person to whom it is unlawful to distribute such a report or make such an offer or solicitation. Any person coming into
possession of this document should seek advice for details of, and observe, such restrictions (if any). This document has not been reviewed by the Securities and Futures Commission of Hong Kong.

*Explanatory Notes

Performance: Performance information is based on the stated share class only, in Fund Currency, NAV to NAV, taking into account of dividend reinvestments and capital gain or loss.

When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used between the portfolio and its benchmark.

Morningstar Category™: Copyright © Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be
copied or distributed; and (3) is provided for reference purposes only. Past performance is not an indicator or a guarantee of future performance.

Distribution Yield: The Distribution Yield refers to annualized yield. The Distribution Yield is based on the most recent month’s distribution and shown as an annualized percentage as of the
date shown. It does not include any preliminary charge and investors may be subject to tax on distributions. Information is historical and may not reflect current or future distributions. The formula
for calculating Distribution Yield of the stated share class: (nr/p) x 100. r = last dividend paid; p = month end NAV; n = distribution frequency. n = 12 for monthly distribution; n = 4 for quarterly
distribution; n = 1 for yearly distribution.

Fund Management: In the case of portfolio managers who are CFA Charterholders, CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Fund Measures: The average credit quality (ACQ) rating may change over time. The portfolio itself has not been rated by an independent rating agency. The letter rating, which may be based
on bond ratings from different agencies (or internal ratings for unrated bonds, cash and equivalents), is provided to indicate the average credit rating of the portfolio's underlying investments and
generally ranges from AAA (highest) to D (lowest). For unrated bonds, cash and equivalents, ratings may be assigned based on the ratings of the issuer, the ratings of the underlying holdings of
a pooled investment vehicle, or other relevant factors. The ACQ is determined by assigning a sequential integer to all credit ratings AAA to D, taking a simple, asset-weighted average of
investments by market value and rounding to the nearest rating. The risk of default increases as a bond's rating decreases, so the ACQ provided is not a statistical measurement of the portfolio’s
default risk because a simple, weighted average does not measure the increasing level of risk from lower-rated bonds. The ACQ may be lower if cash and equivalents are excluded from the
calculation. The ACQ is provided for informational purposes only. Derivative positions are not reflected in the ACQ.

Yield figures quoted should not be used as an indication of the income that has or will be received. Yield figures are based on the portfolio's underlying holdings and do not represent a payout of
the portfolio.

Asset Allocation/Composition of Fund: Due to rounding, the sum of portfolio may not equal 100%.

Fees: Maximum Annual Charge includes Management Fee and Maximum Maintenance Charge.

©2024. Franklin Templeton. All rights reserved. www.franklintempleton.com.hk
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Product Key Facts
Franklin Templeton Investment Funds -
Templeton Global Total Return Fund

Issuer: Franklin Templeton Investments (Asia) Limited

Last updated: August 2023

¢ This statement provides you with key information about this product.
o This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.

Quick facts

Management company: Franklin Templeton International Services
S.ar.l

Investment manager(s): Franklin Advisers, Inc., United States of
America (internal delegation)

Depositary: J.P. Morgan SE, Luxembourg Branch

Base currency: USD

Financial year end of this Fund: 30 June

Dealing frequency: Every Hong Kong Business Day

Minimum Investment: USD 1,000 [initial] and USD 500 [subsequent
purchases] or equivalent

Ongoing charges over a year:

Class A (Mdis) AUD-H1: 1.40%"

Class A (Mdis) EUR: 1.40%"*

Class A (Mdis) EUR-H1: 1.40%"

Class A (Mdis) GBP-H1: 1.40%"

Class A (Mdis) HKD: 1.40%"

Class A (Mdis) SGD-H1: 1.40%*

Class A (Mdis) USD: 1.40%"

Class A (Mdis) CHF-H1: 1.40%"*

Class A (Mdis) JPY-H1: 1.40%"*

Class A (acc) EUR: 1.40%*

Class A (acc) EUR-H1: 1.40%"

Class A (acc) HKD: 1.40%"

Class A (acc) USD: 1.40%"

Class B (Mdis) USD: 2.90%"

Class B (acc) USD: 2.90%"

Class N (acc) USD: 2.10%"

# The ongoing charges figure is based on the semi-annual report for the period
ended 31 December 2022. This figure may vary from year to year.

# The ongoing charges figure is an annualized estimate based on information
available on another active share class of the Fund with similar fee structure,
as this share class is newly established or is yet to be launched. This figure
may vary from time to time.

Dividend policy: Dividends, if declared, will be reinvested
unless indicated by you in the application form to be paid out.
Subject to any legal and regulatory requirements, the Fund may
at its discretion pay dividends out of the capital or out of gross
income of the Fund while charging / paying all or part of the
Fund'’s fees and expenses to / out of the capital of the Fund,
which results in an increase in distributable income for the
payment of dividends by the Fund and therefore, the Fund may
effectively pay dividends out of capital. The Fund may amend
such distribution policy subject to the Securities and Futures
Commission (“SFC”)’s prior approval and by giving not less than
one month’s prior notice to investors. Any distributions involving
payment of dividends out of the Fund’s capital or payment of
dividends effectively out of the Fund'’s capital (as the case may
be) may result in an immediate reduction of the net asset value
per share.

What is this product?

This is a fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is Commission de Surveillance

du Secteur Financier.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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Investment Objective and Policy
Templeton Global Total Return Fund (“the Fund”) aims to maximize total investment return by achieving an increase in the value of its
investments, earning income and realizing currency gains over the medium to long term.
The Fund invests principally (that is, at least two-thirds of the Fund’s net assets) in:
* debt securities of any quality (including investment grade and non-investment grade securities) issued by governments,
government-related or corporate entities worldwide
On a temporary basis and if justified by exceptionally unfavourable market conditions, the Fund may, in order to take measures to
mitigate risks relative to such exceptional market conditions in the best interests of its shareholders, hold ancillary liquid assets (i.e. bank
deposits at sight, such as cash held in current accounts with a bank accessible at any time) up to 100% of its net assets.
In order to achieve its investment goals and for treasury purposes, the Fund may hold significant amounts of bank deposits, money
market instruments or money market funds pursuant to the applicable investment restrictions (up to 100% of its net assets).
The Fund may also invest on an ancillary basis in:
*  mortgage- and asset-backed securities
* debt obligations issued by supranational entities organized or supported by several national governments, such as the
European Investment Bank
»  structured products (such as credit-linked securities, commercial and residential mortgage-backed securities as well as
collateralised debt obligations, including collateralised loan obligations)
»  securities in default (limited to 10% of net assets)
*  equity securities to the extent that such securities result from the conversion or exchange of a preferred stock or debt obligation
* units of Undertakings for Collective Investment in Transferable Securities (“UCITS”) and other Undertakings for Collective
Investment (“UCIs”) (limited to 10% of the Fund’s net assets)
*  convertible bonds
*  mortgage dollar roll transactions
*  Mainland China through the Bond Connect or directly (less than 30% of the Fund’s net assets)
The Fund may invest in financial derivative instruments for hedging, efficient portfolio management and investment purposes to manage
the risks of the portfolio and gain exposure to certain asset classes, currencies, or position on the yield curve (long maturities vs. short
maturities), or to exchange fixed rate obligations with floating rate obligations. The financial derivative instruments in which the Fund
may invest include swaps (such as credit default swaps, interest rate swaps or fixed income related total return swaps), futures contracts,
and foreign currency forward contracts, including cross currency forwards where one currency is hedged into another through an
intermediate third currency or where one currency is used as a proxy for hedging another currency (e.g. using the Canadian dollar as a
proxy for the U.S. dollar).
The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer (including its
government, public or local authority) with a credit rating below investment grade at the time of purchase (such as Argentina, Brazil,
Colombia, Egypt, Ghana, Hungary, Indonesia, Italy, Mainland China, Malaysia, Mexico, Nigeria, Peru, Portugal, Russia, Serbia, South
Africa, Spain, Sri Lanka, Turkey, Ukraine and Uruguay). Such investments (if any) are made based on the professional judgment of the
Investment Manager whose reasons for investment may include a favourable/positive outlook on the sovereign issuer, potential for rating
upgrades and the expected changes in the value of such investments due to rating changes. Please note that the abovementioned
sovereigns are named for reference only and are subject to change as their credit ratings may change from time to time.
The Fund may invest in debt instruments with loss-absorption features (“LAP’) e.g. contingent convertible securities, senior non-preferred
debts, etc. These instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the occurrence
of trigger event(s). The Fund’s expected total maximum investments in LAP is 30% of its net assets.
The Fund may use futures contracts on U.S. Treasury securities to help manage risks relating to interest rates and other market factors,
to increase liquidity, and to quickly and efficiently cause new cash to be invested in the securities markets or, if cash is needed to meet

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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shareholder redemption requests, to remove Fund'’s assets from exposure to the market. On an ancillary basis, the Fund may gain
exposure to debt market indexes by investing in index-based financial derivatives and credit default swaps.
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund'’s net assets.

Use of derivatives / investment in derivatives

The Fund'’s net derivative exposure may be more than 50% but up to 100% of the Fund’s net asset value.

What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk factors.

o Debt securities risk: The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in.
Investment in the Fund is subject to interest rate risk. The debt securities will generally increase in value when interest rates fall
and decrease in value when interest rates rise. Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times. The Fund may invest in debt securities on which the
issuer is not currently making interest payments (defaulted debt securities). These securities may become illiquid. The Fund’s
investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situation, the governmental entity may be unwilling or unable to pay interest and repay principal, or the indebtedness may be
restructured. In the event of a default on sovereign debt, the Fund may suffer significant losses. The Fund may invest in higher-
yielding securities rated lower than investment grade or unrated. Such securities are generally subject to lower liquidity, higher
volatility and greater risk of loss of principal and interest than high-rated debt securities.

o Market risk: The market values of securities owned by the Fund will tend to go up or down, sometimes rapidly or unpredictably,
due to factors affecting individual issuers, particular industries or sectors within securities markets, or because of general market
conditions. During a general downturn in the securities markets, multiple asset classes (including different sectors of the same
asset class) may decline in value at the same time. Similarly, when markets perform well, there can be no assurance that
securities held by the Fund will participate in the advance. Because the securities the Fund holds fluctuate in price in this manner,
the Fund’s value may go down as well as up and investors may be adversely affected.

e Credit risk: The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. Changes
in the financial condition of an issuer, changes in economic and political conditions in general, or changes in economic and
political conditions specific to an issuer, are factors that may have an adverse impact on an issuer’s credit quality and security
value. Default can occur if an issuer fails to make principal and interest payments when due, which may result in a substantial
loss to the Fund. Debt securities are also exposed to the risk of being downgraded, which can adversely affect and/or result in a
substantial loss to the Fund.

e Foreign currency risk: The Fund will typically invest to a significant degree in securities that are denominated in currencies
other than the base currency of the Fund, exposing its investments to changes in foreign exchange rates and the possibility of
exchange control regulations. Changes in currency exchange rates may adversely affect the value of the Fund, and also may
affect the income earned by the Fund and gains and losses realized by the Fund. The Fund may use instruments such as currency
forwards, cross currency forwards and currency futures contracts to hedge currency exposure, which can limit the potential for
currency gains, or to take a currency position for investment purposes, which can result in substantial loss to the Fund. To the
extent that the Fund seeks to hedge or protect against currency exchange risk, there is no guarantee that hedging or protection
will be achieved, and the value of the Fund may be adversely affected. Furthermore, the total return for a share class that is
denominated in a different currency (the “alternative currency”) from the base currency of the Fund may be affected, either
positively or negatively, by changes in the exchange rate between the Fund’s base currency and the alternative currency.

e Concentration risk: The Fund seeks to maintain a portfolio with holdings in a relatively limited number of issuers. By being less
diversified, the Fund may be more volatile than broadly diversified funds, or may be exposed to greater risk since

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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underperformance of one or a few positions will have a greater impact on the Fund’s assets. The Fund may be adversely affected
as a result of such greater volatility or risk.

o Liquidity risk: The Fund may not be able to easily sell securities due to adverse market conditions or reduced value or
creditworthiness of issuers in which it invests. The inability of the Fund to sell securities or positions may also impede the ability
of the Fund to meet redemption requests in a timely manner. Certain securities may also be illiquid due to limited trading markets
or contractual restrictions on their resale. Reduced liquidity due to these factors may have an adverse impact on the net asset
value of the Fund.

e Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. Independent
pricing information may not always be available. If valuations prove to be incorrect, the investors of the Fund may be adversely
affected.

o Volatility risk: The debt securities in emerging markets may be subject to higher volatility and lower liquidity compared to more
developed markets. The prices of securities traded in such markets may be subject to fluctuations. The bid and offer spreads of
the price of such securities may be large and the Fund may incur significant trading costs.

e Securitisation risk: A securitisation is composed of multiple tranches, usually spanning from the equity tranche (highest risk) to
the senior tranche (the lowest risk). The performance of each tranche is determined by the performance of the underlying assets
or “collateral pool”. The collateral pool can encompass securities with different credit qualities, including high-yield securities and
junk bonds, and the credit rating of the tranche is not reflective of the quality of the underlying assets. A securitization may be
highly illiquid and prone to substantial price volatility. These instruments may be subject to greater credit, liquidity and interest
rate risk compared to other debt securities. They are often exposed to extension and prepayment risks and risks that the payment
obligations relating to the underlying assets are not met, which may adversely impact the returns of the securities.

e Derivative instruments risk:

Risk associated with derivative instruments — Derivative instruments involve cost, may be volatile, and may involve a leverage

effect. A small market movement may give rise to a proportionately larger impact, which may cause substantial loss to the
Fund. Other risks include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction
risk. In adverse situations, the Fund'’s use of derivative instruments may become ineffective and the Fund may suffer significant
losses.

Risks of implementing active position in financial derivative instruments — The Fund may invest in financial derivative

instruments whose returns will not be correlated or will have low correlation with the underlying securities positions held by the
Fund. As a result, the Fund may experience losses even when there is no loss in the value of the underlying securities
positions held by the Fund. The Fund may experience losses from financial derivative instruments that exceed the capital
originally invested in said instruments.

e Swap agreements risk: In a standard “swap” transaction, two parties agree to exchange the returns (or differential in rates of
return) earned or realized on particular predetermined investments or instruments. Whether the Fund's use of swap agreements
will be successful in furthering its investment objective will depend on the ability of the investment manager to correctly predict
whether certain types of investments are likely to produce greater returns than other investments. Swap agreements are illiquid
and in the event of the default or bankruptcy of a swap agreement counterparty, the Fund may suffer a substantial loss.

e Credit-linked securities risk: The Fund may invest in credit-linked securities (such as credit default swaps). The Fund may be
adversely affected by any delay or cessation in the making of payments by the issuers of the debt obligations underlying the
credit-linked security or by the issuer of the credit-linked security. If the market for credit-linked securities becomes illiquid, the
Fund could experience difficulty in selling such security at a price the investment manager believes is fair, and the Fund may be
adversely impacted.

e Structured notes risk: Structured notes involve a counterparty structuring a note whose value is intended to move in line with

the underlying security specified in the note. Unlike financial derivative instruments, cash is transferred from the buyer to the

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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seller of the note. Investment in these instruments may cause a loss if the value of the underlying security decreases. There is
also a risk that the note issuer will default. The liquidity of a structured note can be less than that for the underlying security, a
regular bond or debt instrument and this may adversely affect the Fund.

e Risks associated with investments in debt instruments with loss-absorption features: Debt instruments with loss-
absorption features are subject to greater risks when compared to traditional debt instruments as such instruments are typically
subject to the risk of being written down or converted to ordinary shares upon the occurrence of a pre-defined trigger events (e.g.
when the issue is near or at the point of non-viability or when the issuer’s capital ratio falls to a specified level), which are likely
to be outside of the issuer’s control. Such trigger events are complex and difficult to predict and may result in a significant or total
reduction in the value of such instruments. In the event of the activation of a trigger, there may be potential price contagion and
volatility to the entire asset class. Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and
sector concentration risk. The Fund may invest in contingent convertible debt securities, commonly known as CoCos, which are
highly complex and are of high risk. Upon the occurrence of the trigger event, CoCos may be converted into shares of the issuer
(potentially at a discounted price), or may be subject to the permanent write-down to zero. Coupon payments on CoCos are
discretionary and may be cancelled by the issuer at any point, for any reason, and for any length of time. The Fund may also
invest in senior non-preferred debts. While these instruments are generally senior to subordinated debts, they may be subject to
write-down upon the occurrence of a trigger event and will no longer fall under the creditor ranking hierarchy of the issuer. This
may result in total loss of principal invested.

e Convertible securities risk: The Fund may invest in convertible securities (including contingent capital securities, hybrid bonds
and bonds convertible infto common stock or with warrants attached) which are a hybrid between debt and equity, permitting
holders to convert into shares of the issuer at a specified future date. Convertibles are exposed to equity movement and greater
volatility than straight bond investments. Investments in convertible securities are subject to the same interest rate risk, credit
risk, liquidity risk and prepayment risk associated with comparable straight bond investments. The value and performance of the
Fund may be adversely affected as a result.

o Emerging markets risk: The Fund may invest in, or be exposed to, emerging markets, which may involve increased risks and
special considerations not typically associated with investment in more developed markets. The risks of investing in emerging
markets, which can adversely affect and/or result in a substantial loss to the Fund, may include: liquidity risks, currency
risks/control, political and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a
high degree of volatility.

e Europe and Eurozone risk: The Fund may invest in the Eurozone. Mounting sovereign debt burdens (e.g. any sovereigns within
the Eurozone, which default on their debts, may be forced to restructure their debts and faced difficulties in obtaining credit or
refinancing) and slowing economic growth among European countries, combined with uncertainties in European financial
markets, including feared or actual failures in the banking system and the possible break-up of the Eurozone and Euro currency,
may adversely affect interest rates and the prices of securities across Europe and potentially other markets as well. These events
may increase volatility, liquidity and currency risks associated with investments in Europe. The aforesaid economic and financial
difficulties in Europe may spread across Europe and as a result, a single or several European countries may exit the Eurozone
or a sovereign within the Eurozone may default on its debts. In any event of the break-up of the Eurozone or Euro currency, the
Fund may be exposed to additional operational or performance risks. While the European governments, the European Central
Bank, and other authorities are taking measures (e.g. undertaking economic reforms and imposing austerity measures on
citizens) to address the current fiscal conditions, these measures may not have the desired effect and therefore the future stability
and growth of Europe is uncertain. The performance and value of the Fund may be adversely affected should there be any
adverse credit events (e.g. downgrade of the sovereign credit rating or default or bankruptcy of any Eurozone countries).

e Counterparty risk: The Fund may be exposed to the credit/default risks of its counterparties and the Fund/investors may be
adversely impacted.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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e Class hedging risk: The hedging strategy for a hedged share class may not work as intended, exposing investors of that share
class to currency risk. Additionally, investors of a hedged share class may be exposed to fluctuations in the net asset value per
share reflecting the gains/losses on and the associated transaction costs of the financial instruments used for hedging, and such
investors may be adversely impacted.

e Securities lending risk: Securities lending transactions may involve the risk that the borrower may fail to return the securities
lent out in a timely manner and the value of the collateral may fall below the value of the securities lent out, which may result in
a substantial loss to the Fund.

o Dividend policy risk: The Fund’s dividend policy allows for payment of dividends out of capital or effectively out of capital. Where
this is done, it amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable
to that original investment. Any distributions involving payment of dividends out of the Fund’s capital or payment of dividends
effectively out of the Fund’s capital (as the case may be) may result in an immediate reduction of the net asset value per share.
The distribution amount and net asset value of a hedged share class may be adversely affected by differences in the interest
rates of the reference currency of the hedged share class and the Fund’s base currency, resulting in an increase in the amount

of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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How has the Fund performed?
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The performance of the Fund in these years was achieved under circumstances that no longer apply. The
investment policy was changed in 2014 and 2016.

e Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

e The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividends reinvested.

e These figures show by how much class A (Mdis) USD increased or decreased in value during the calendar year being shown.
Class A (Mdis) USD is the share class available in Hong Kong with the longest history in the Fund. Performance data has been
calculated in USD, including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

e Fund launch date: 29 August 2003

e Class A (Mdis) USD launch date: 29 August 2003

e FEffective 25 February 2021, Bloomberg Multiverse Index (formerly known as Bloomberg Barclays Multiverse Index) was added
as the benchmark of the Fund to adhere to European disclosure rules regarding the use of benchmark.

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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What are the fees and charges?

Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the Fund.

charge)

Fee What you pay
Class A Class B Class N
Subscription fee (Initial sales Up to 5.00% of the N/A Up to 3.00% of the
charge) subscription amount subscription amount
Switching fee (Switching 1.00% of the value of the
N/A NA

charge)* shares being switched
Redemption fee (Redemption

N/A Up to 4.00% N/A

Ongoing fees payable by the Fund

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

Annual rate (as a % of the Fund’s net asset value)

Class A

Class B

Class N

Management fee (annual
management charge*/)

1.05%

1.50%

1.75%

Administrative Agent fee

Depositary fee Up to 0.140% Up to 0.140% Up to 0.140%
Performance fee N/A N/A N/A
Administration fee N/A NA N/A
Servicing charge N/A 1.06% N/A
Registrar and Transfer,

Corporate, Domiciliary and Up to 0.2175% Up to 0.2175% Up to 0.2175%

Additional fixed amount per
Shareholder account at each
Class level

Up to USD 30 per annum

Up to USD 30 per annum

Up to USD 30 per annum

*The current fee level may be increased up to the maximum level permitted by the constitutive document of the Fund by giving one month’s prior notice

to the shareholders.

AThe annual management charge as set out in the Explanatory Memorandum comprises the investment management fee and the maintenance charge,

details of which are provided in the annual report of Franklin Templeton Investment Funds.

Other fees

You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

e You generally buy and redeem shares at the Fund’s next determined net asset value (NAV) after the Hong Kong Representative,

Franklin Templeton Investments (Asia) Limited, receives your request in good order on or before 4:00 p.m. (Hong Kong time)

being the dealing cut-off time. Certain intermediaries may impose an earlier dealing cut-off time.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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The net asset value of this Fund is calculated and the price of shares is published on each business day. Information about
prices is available online at www.franklintempleton.com.hk.

The compositions of the dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are made available by the Hong Kong Representative on request and are also available online at
www.franklintempleton.com.hk.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from the Hong
Kong Representative’s website at www.franklintempleton.com.hk.

Investors may obtain information on the intermediaries by calling the Hong Kong Representative at (852) 2877-7733 or visiting
the Hong Kong Representative’s website at www.franklintempleton.com.hk.

The website mentioned above has not been reviewed by the SFC.

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

Franklin Templeton Investment Funds - Templeton Global Total Return Fund
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