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Unless otherwise specified, all information applies to A2 share class in the Fund's base currency only as of the month end.
Performance, Portfolio Breakdowns and Characteristics, and Net Assets as at 31-Oct-2025.

IMPORTANT:

e The Fund's investments in equities could incur significant losses due to higher fluctuation of equity values. The Fund's income-generating investment strategy may
reduce the potential for capital growth and future income of the Fund. The Fund invests in certain emerging markets and may be subject to political, tax, economic,
social and foreign exchange risks.

e The Fund is subject to currency risk, foreign investments restrictions risk, smaller companies’ volatility and liquidity risks and currency conversion risk including
Renminbi denominated Classes.

e Class 5(G) Shares pay dividends gross of expenses.Class 6 Shares pay dividends gross of expenses and/or from capital at the Directors’ discretion. Class 8 Shares
pay dividends gross of expenses and/or from capital at the Directors’ discretion and include interest rate differentials arising from share class currency hedging.
Negative interest rate differentials may decrease the dividends paid. Paying dividends gross of expenses may result in more income being available for distribution;
however these shares may effectively pay dividends from capital - may amount to a partial return or withdrawal of an investor’s original investment or capital gains. All
declared dividends result in an immediate reduction in the NAV price of the share class on the ex-dividend date.

e The Fund may use derivatives for hedging and for investment purposes. However, usage for investment purposes will not be extensive. The Fund may suffer losses
from its derivatives usage.

e The value of the Fund can be volatile and can go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
¢ Investors should not make investment decisions based on this document alone. Investors should refer to the Prospectus and Key Facts Statement for details
including risk factors.

INVESTMENT OBJECTIVE RATINGS"
The Emerging Markets Equity Income Fund seeks an above average income from * * * *
its equity investments without sacrificing long term capital growth. The Fund
invests globally at least 70% of its total assets in the equity securities of _Morningstar, Inc. All Rights Reserved.
companies domiciled in, or exercising the predominant part of their economic KEY FACTS
activity in, emerging markets. Investment may also be made in the equity
securities of companies domiciled in, or exercising the predominant part of their
economic activity in, developed markets that have significant business operations Benchmark: MSCI Emerging Markets
in emerging markets. Index (Net)

Fund Inception Date : 12-Aug-2011

Fund Base Currency : U.S. Dollar

Asset Class : Equity

CUMULATIVE & ANNUALISED PERFORMANCE (%)

CUMULATIVE (%)
Hedged:Australian Dollar,Canadian

2,77 16.00 2929 3841 3267 20.52 8.08 6.15 Dollar,Euro,British Pound,Hong Kong
418 1306 2741 3286 2791 2110 746 497 | DollarNewZealand Dollar,RMB,Singapore

ANNUALISED (% p.a.)

Currency : Unhedged:Euro,U.S. Dollar

Benchmark

Dollar
CALENDAR YEAR PERFORMANCE (%) Net Assets (mil) : 136.66 USD
2020 2021 2022 2023 2024 Morningstar Category : Global Emerging
1350 -0.73 2144 14.58 152 Markets Equity
Benchmark 18.31 -2.54 -20.09 9.83 7.50 ISIN: LUOB51946864

Bloomberg Ticker : BGFEMA2

Past performance is not a reliable indicator of current or future performance and should not be the
sole factor of consideration when selecting a product or strategy. Investors may not get back the full .
amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, FEES and CHARGES

net of fees. Performance is calculated in the relevant share class currency, including ongoing charges

and taxes and excluding subscription and redemption fees, if applicable. Benchmark performance Annual Management Fee

displayed in denominated currency and for comparative purpose only. (incl Distribution Fee, if any) : 1.50%

Initial Charge : 5.00%

*For Fee details, please refer to the Fund Prospectus.
PORTFOLIO CHARACTERISTICS

Price to Book Ratio : 2.73x

Price to Earnings Ratio : 18.40x

3y Beta:0.88

Standard Deviation (3y) : 14.37
Number of Holdings : 88

PORTFOLIO MANAGERS
Egon Vavrek

For information on fund /
offering documents:



https://www.blackrock.com/hk/en/literature/publication/bgf-emerging-markets-equity-income-fund-usd-a2-offering-document.pdf
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Past performance is not a reliable indicator of current or future performance and should not be the sole factor of consideration when selecting a product or
strategy. Investors may not get back the full amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, net of fees.
Performance is calculated in the relevant share class currency, including ongoing charges and taxes and excluding subscription and redemption fees, if applicable.
Benchmark performance displayed in denominated currency and for comparative purpose only.

. Fund BlackRock Emerging Markets Equity Income FundA2 U.S. Dollar
Benchmark MSCI Emerging Markets Index (Net)

Contact Us
For HK: +852 3903 2688 ¢ www.blackrock.com/hk e clientservice.asiapac@blackrock.com
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GEOGRAPHIC BREAKDOWN (%)
Fund Features
China
e Focused on investing in quality emerging markets )
companies Taiwan
e Aims to deliver total return through dividend yield and India
dividend growth
e Consider risks to mitigate long term volatility Korea
Other
TOP 10 HOLDINGS(%) Brazil
TAIWAN SEMICONDUCTOR MANUFACTURING 7.90% )
COLTD South Africa
TENCENT HOLDINGS LTD 7.58% Cash and/or Derivatives
ALIBABA GROUP HOLDING LTD 3.67% Canada
SANY HEAVY INDUSTRY CO LTD 3.51%
ZIJIN MINING GROUP CO LTD 2.87% Mexico
CONTEMPORARY AMPEREX TECHNOLOGY CO 2.72% Greece
LTD 0 10 20 30 40
SKHYNIXINC 2.67%
SAMSUNG ELECTRONICS CO LTD 2.55% Fund B Benchmark
WIWYNN CORP 2 445% Allocations are subject to change. Source: BlackRock
XPINC 2.26% MARKET CAPITALISATION (%)
Total of Portfolio 38.18%
Holdings subject to change. — e1bo
Large Cap ->$10bn Lo 67
SECTOR BREAKDOWN (%)
Information Technology <= s
’ Mid Cap - $2-$10bn
Financials 23'12_23 f232
Consumer Discretionary
Industrials Small Cap —<$2bn Iozga
Materials :
Communication
Cash and/or Derivatives Cash and Derivativesl 313
0.01
Consumer Staples
Health Care s 0 15 30 45 60 75 90 105
Other [®.5%3 Fund Benchmark
Energy 1'483_87 Allocations are subject to change. Source: BlackRock

0 5 10 15 20 25 30

Fund Benchmark

Negative weightings may result from specific circumstances (including timing
differences between trade and settlement dates of securities purchased by the
funds) and/or the use of certain financial instruments, including derivatives,
which may be used to gain or reduce market exposure and/or risk
management. Allocations are subject to change. Due to rounding, the total may
not be equal to 100%.

Contact Us
For HK: +852 3903 2688 ¢ www.blackrock.com/hk e clientservice.asiapac@blackrock.com



IMPORTANT INFORMATION:

Unless otherwise specified, all information as of 14-Nov-2025.

Sources: BlackRock and Morningstar. Performance is shown as of the month end in share class currency on a NAV to NAV price basis with income reinvested, net of
fees. The above Fund data is for information only and does not constitute an offer or invitation to anyone to invest in any BlackRock Global Funds (BGF) and has not
been prepared in connection with any such offer. BGF is an open-ended investment company established in Luxembourg which is available for sale in certain
jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. Investment
involves risk. Past performance is not necessarily a guide to future performance or returns. The value of investments and the income from them can fluctuate and is not
guaranteed. Rates of exchange may cause the value of investments to go up or down. Investors may not get back the amount they invest. Individual stock price/figure
does not represent the return of the Fund. The investment returns are denominated in share class dealing currency, which may be a foreign currency. If so, US/HK
dollar-based investors are therefore exposed to fluctuations in the US/HK dollar/foreign currency exchange rate. For Hong Kong investors, please refer to the BGF
offering documents for details, including risk factors. Issued by BlackRock Asset Management North Asia Limited. This material and the BlackRock website
(www.blackrock.com/hk) have not been reviewed by the Securities and Futures Commission of Hong Kong. BlackRock is a registered trademark of BlackRock, Inc.

© 2025 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a registered trademark of BlackRock, Inc. or its affiliates. All other trademarks are
those of their respective owners.

Contact Us
For HK: +852 3903 2688  www.blackrock.com/hk e clientservice.asiapac@blackrock.com
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https://www.blackrock.com/hk/en/literature/publication/bgf-emerging-markets-equity-income-fund-usd-a2-offering-document.pdf
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BIa_ﬁci_k,Rock Emerging Markets Equity Income Fund
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Monthly Dividend History A6 ik /2 1 (A6 share class aims to pay a dividend on a monthly basis. Dividend payment is not guaranteed. The Fund may effectively pay dividends from capital. See
Important Information [6]) ( AGRR A EERIIZBIRE - A REBIRE - AESURERBEAPIRE - FRBEEL[6])

D

ncmqu the loss of prin

st performance i ot indicaive of future resuls

ERHUFHE

2. BlackRock Emerqmq kaexs Local Currency Bond Fund, BlackRock Euro Bond Fund, BlackRock Euro Corporate Bond Fund, BlackRock Euro Short Duration Bond Fund, BlackRock Fixed Income Global Opportunities Fund, BlackRock Global Corporate Bond Fund, BlackRock Global Goverment Bond Fund, BlackRock Global Infiation Linked Bond Fund, BlackRock
Sustainable World Bond Fund, BlackRock US Dollar Bond Fund, BlackRock US Dollar Short Duration Bond Fund, and BlackRock US Government Mortgage Impact Fund may use derivatives for hedging and extensively for investment purposes. Risks associated with derivatives include counterparty/credit, liquidity, valuation, volatiity and market risks. The Fund's volatiity may

B HEHES B - B WHES - BHE wHES B EHEHES - R
5 RSAR - EeE@ERITETRR
ollar Reserve Fund may use derivai The Fund may suffer losses from ts derivative usage.
(T TRIFS - BREFRLTE TRISIEE
AT 38 2 oy denvanves forh
: 2T

AR EH RS  RREATESES  RREATENESEER

SOERTTE TRIFHPRE

and for investment purposes. However, usage for investment purposes will not be extensive. The Fund may suffer losses from its derivatives usage.
HAE BREEATETRES L3l ES

ividends gross of expenses. Class 6 Shares and Class 10 Shares pay dividends gross of expenses and/or from capital at the Directors' discretion. Class 8 Shares pay dividends gross of expenses and/or from capital at the Directors' discretion and include interest rate differentials arising from share class currency hedging.
Negative interest rate differentials may decrease the dividends paid. Class 9 Shares pay dividends gross of expenses and/or from capital at the Directors' discretion. Dividend payment on an annual basis must be at least equal to the Dividend Threshold Amount, and in the event of a shortfall, a material portion of any dividend payment may be made out of capital. The Dividend
Threshold Amount may be reduced during the year and it is not an altenative to a savings account or fixed-interest paying investment. Paying dividends gross of expenses may result in more income being available for distribution; however these shares may effectively pay dividends from capital — may amount to a partial retum or withdrawal of an investor's original investment
ins. All declared dividends result in an immediate reduction in the NAV price of the share class on the ex-dividend date.

11

HSBC Fund Code: U62803 (Cash) HSBC Fund Code: U62802 (Cash)

BREMEHISKREASES Class A6 USD HRERETISKREARES Class A6 Hedged HKD

BlackRock Emerging Markets Equity Income Fund Class A6 USD BlackRock Emerging Markets Equity Income Fund Class A6 Hedged HKD

ISIN LU1051768304 ISIN LU1051769294

[Z3=4=] pi=t pd=y=! 2B pd=) pd=y=]
\Ex-Date Dividend Rate Payment Date Ex-Date Dividend Rate Payment Date
31-Oct-2025 0.036000 2.76% 7-Nov-2025 31-Oct-2025 0.264000 2.82% 7-Nov-2025
30-Sep-2025 0.036000 2.83% 7-Oct-2025 30-Sep-2025 0.264000 2.89% 8-Oct-2025
29-Aug-2025 0.036000 3.05% 5-Sep-2025 29-Aug-2025 0.264000 3.11% 5-Sep-2025
31-Jul-2025 0.036000 3.18% 7-Aug-2025 31-Jul-2025 0.264000 3.23% 7-Aug-2025
30-Jun-2025 0.036000 3.18% 7-Jul-2025 30-Jun-2025 0.264000 3.22% 7-Jul-2025
30-May-2025 0.036000 3.38% 6-Jun-2025 30-May-2025 0.264000 3.41% 6-Jun-2025
30-Apr-2025 0.035000 3.42% 8-May-2025 30-Apr-2025 0.258000 3.47% 8-May-2025
31-Mar-2025 0.035000 3.45% 7-Apr-2025 31-Mar-2025 0.258000 3.49% 7-Apr-2025
28-Feb-2025 0.035000 3.52% 7-Mar-2025 28-Feb-2025 0.258000 3.56% 7-Mar-2025
31-Jan-2025 0.035000 3.51% 7-Feb-2025 31-Jan-2025 0.258000 3.55% 7-Feb-2025
31-Dec-2024 0.035000 3.61% 8-Jan-2025 31-Dec-2024 0.258000 3.66% 8-Jan-2025
29-Nov-2024 0.035000 3.58% 6-Dec-2024 29-Nov-2024 0.258000 3.62% 6-Dec-2024
HSBC fund Code: U62800 (Cash) HSBC fund Code: U62801 (Cash)

BRERERIZ/REARES Class A6 Hedged EUR BREHRETHIZEI’REARES Class A6 Hedged GBP

BlackRock Emerging Markets Equity Income Fund Class A6 Hedged EUR BlackRock Emerging Markets Equity Income Fund Class A6 Hedged GBP

ISIN LU1529943976 ISIN LU1529944198

BEE] k2 xk=2H k2 x2H
\Ex-Date Dividend Rate Payment Date Dividend Rate Payment Date
31-Oct-2025 0.028000 2.82% 7-Nov-2025 31-Oct-2025 0.031000 2.77% 7-Nov-2025
30-Sep-2025 0.028000 2.89% 7-Oct-2025 30-Sep-2025 0.031000 2.84% 7-Oct-2025
29-Aug-2025 0.028000 3.11% 5-Sep-2025 29-Aug-2025 0.031000 3.06% 5-Sep-2025
31-Jul-2025 0.028000 3.23% 7-Aug-2025 31-Jul-2025 0.031000 3.19% 7-Aug-2025
30-Jun-2025 0.028000 3.22% 7-Jul-2025 30-Jun-2025 0.031000 3.19% 7-Jul-2025
30-May-2025 0.028000 3.41% 6-Jun-2025 30-May-2025 0.031000 3.38% 6-Jun-2025
30-Apr-2025 0.027500 3.48% 8-May-2025 30-Apr-2025 0.030500 3.46% 8-May-2025
31-Mar-2025 0.027500 3.50% 7-Apr-2025 31-Mar-2025 0.030500 3.48% 7-Apr-2025
28-Feb-2025 0.027500 3.56% 7-Mar-2025 28-Feb-2025 0.030500 3.54% 7-Mar-2025
31-Jan-2025 0.027500 3.55% 7-Feb-2025 31-Jan-2025 0.030500 3.53% 7-Feb-2025
31-Dec-2024 0.027500 3.65% 8-Jan-2025 31-Dec-2024 0.030500 3.64% 8-Jan-2025
29-Nov-2024 0.027500 3.61% 6-Dec-2024 29-Nov-2024 0.030500 3.61% 6-Dec-2024

HSBC Fund Code: U62799 (Cash)
HREHREMAISREASES Class A6 Hedged CAD
BlackRock Emerging Markets Equity Income Fund Class A6 Hedged CAD

ISIN LU1529944354

EEE =] REH
|Ex-Date Dividend Rate i Payment Date
31-Oct-2025 0.032500 2.80% 7-Nov-2025
30-Sep-2025 0.032500 2.87% 7-Oct-2025
29-Aug-2025 0.032500 3.09% 5-Sep-2025
31-Jul-2025 0.032500 3.21% 7-Aug-2025
30-Jun-2025 0.032500 3.21% 7-Jul-2025
30-May-2025 0.032500 3.40% 6-Jun-2025
30-Apr-2025 0.032000 3.48% 8-May-2025
31-Mar-2025 0.032000 3.50% 7-Apr-2025
28-Feb-2025 0.032000 3.57% 7-Mar-2025
31-Jan-2025 0.032000 3.55% 7-Feb-2025
31-Dec-2024 0.032000 3.65% 8-Jan-2025
29-Nov-2024 0.032000 3.62% 6-Dec-2024

BlackRock Global Funds (BGF) Monthly Distributing Share Class Reference Table B3 E 2K E £ (BGF) SRRBIKRMHERISER
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Share Class I {385 Abbreviation Dividend Frequency ik 2583 Stable 18E

Distributing (S) 733/&(S) A6 Monthly (Gross Income) B8 ( £&UA ) Yes @

The table is for reference only and does not include the full range of distributing share class offered by BGF. Please refer to the prospectus for details. It 2% - Fa{E BGF RENFAAS REH R
Source: BlackRock, as of 10/11/2025

Notes: The Funds mentioned in this document are Funds of BlackRock Global Funds

ESCIE P EEES B SRS T
Warning: Please note that a positive distribution yield does not imply a positive return. Investors should not make any investment decision solely based on information contained in the table above. You should read the relevant offering document (including the key
fecls statemen) of the fund for further detals including risk factors.
IR RBURBHRFELR - REEFEERE LEREPOINERFLEMRERE - MEXMREENHEN (OEERENEE ) ME—STRERNFE - SF AR
Notes:
a: “Net Distributable Income” means the investment income (e.g. dividend income and coupon income) net of fees and expenses attributable to the relevant share class and may also include net realised gains (if any) based on unaudited financial accounts. Net Distributable Income which has not been paid as dividends can be
carried forward within the same financial year

AR RIENREARAXENBREWS (BINATMATNABELA ) RARRER - thal MEZEERE LNESERBYE (NF) © RRBANTH WA TR E — M B EEAN T —EERT HRBEA
b: The Directors may amend the dividend policy subject to the SFC’s prior approval and by giving not less than one month's prior notice to investors. The compositions of dividend for the last 12 months (i.e. relative amounts paid from income and capital) are available from the Hong Kong Representative on request and also on
BlackRock's website (www.blackrock.com.hk). This website has not been reviewed by the SF

EFTUERREAHE - ACEBETRLHE  YOREERUED —EANSLEN - MR TRSAMRBNAR (RRARSARNORLRE) - IOESRENEERNRTIER blackrock.com.hk) « UE#BIEI KR E BB S RIPE S BRERTAHAEN -
This is a dividend report, the information indicated is for your reference only. Please refer to the BlackRock Global Funds dividend confirmation for relevant details.

EESREBMEIHNEHRSERE - FEBLESRBLRESREBDEN -
The distribution of the above Shares may be authorised or restricted in certain jurisdictions. The information is for general guidance only and it is the responsibility of any persons wishing to make application for Shares to inform themselves of all applicable laws and regulations in the respective jurisdiction, or consult your
stockbroker, bank manager, soliitor, accountant, re\allonshlp manager or other professional advisers.

EREERHNBEEETAEERETESRE BBRME - LbERHEMF—RISS] - EEALERPRNU LRHERESANETE BEERNF R WEATARBC - IRITAIE - 200 - Fat - EEERR MR -

Please pay attention to the *Special Risk Considerations” section n the offering documents for isks relaing to the Funds.

REXMIRERBEIRESUEXHN BHRAREERR —DHEMESANER -
The investment decision is yours. You should not invest n the investment product unless the licensed investment adsisor who ntroduces it 0 you has advised you that it s suitable for you and has explained why, including how buying it would be consistent with your investment objectives.
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Dividend rate: Distributable Income / Shares in issue
RECEISHRMA / BHHE
Yield (%) : (Dividend rate / (no. of days between previous ex-date and current ex-date) * 365 days / ex- date NAV) * 100
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Distributing S, R & T Shares Yield (%)
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BlackRock Global Funds — Emerging Markets
Equity Income Fund

PRODUCT KEY FACTS

April 2025

BlackRock Asset Management North Asia Limited BREEEEEILEARAT

Quick facts

Management
Company:

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

BlackRock (Luxembourg) S.A.

Investment Adviser(s)
and/or Sub-Adviser(s):

Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary:

The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
ayear:

Class A2 EUR 1.88%
Class A2 EUR Hedged 1.88%
Class A2 usbD 1.88%
Class A5(G) USD 1.88%
Class A6 CAD Hedged 1.88%
Class A6 EUR Hedged 1.88%
Class A6 GBP Hedged 1.88%
Class A6 HKD Hedged 1.88%
Class A6 SGD Hedged 1.88%
Class A6 usD 1.88%
Class A8 AUD Hedged 1.88%
Class A8 NZD Hedged 1.88%
Class A8 RMB Hedged 1.88%
Class D2 EUR 1.14%
Class D2 EUR Hedged 1.13%
Class D2 usD 1.14%
Class D5(G) GBP 1.13%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2024.

The figure may vary from year to year.

Dealing frequency: Daily Financial year end: 31 August
Base currency: USD

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A and D as at » A2,D2
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the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6, A8
» Quarterly: A5(G), D5(G)
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes in this Fund pay dividends out of gross income
while charging all or part of their fees and expenses to capital (i.e. payment of
fees and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Classes 6 and 8 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: [US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Equity Income Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”),
an open-ended investment company incorporated in Luxembourg. Its home regulator is the Commission
de Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To achieve an above average income without sacrificing long term capital growth by investing globally at
least 70% of its total assets in stocks of companies based in, or with the majority of their business in,
emerging markets (such as Brazil, South Africa and South Korea).

Subiject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Capital Growth Risks
Risks associated with Income-generating Investment Strategy
The Fund pursues an investment strategy in order to generate income which may reduce the
potential for capital growth and future income of the Fund.

Risks associated with Fees and/or Dividends Paid Out of Capital
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Any distributions involving payment of dividends out of capital (Classes 6 and 8), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 5(G), 6
and 8) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

Equity Risk

The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund'’s assets.

Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Small Cap Companies Risks

Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
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subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

10. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

How has the fund performed?
Historic performance to 31 December 2024
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m Fund -15.8 13.2 37.4 -12.1 23.0 13.5 -0.7 -21.4 14.6 -1.5
Benchmarkt| -14.9 11.2 37.3 -14.6 18.4 18.3 -2.5 -20.1 9.8 7.5

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is MSCI Emerging Markets Index.

Fund launch date: 2011
Share class launch date: 2011

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil®, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Niln

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge

N A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.001% to 0.45% of the value of the securities
Transactional fees: US$3 to US$108 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil

* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business day
on www.blackrock.com/hk. This website has not been reviewed by the SFC.
The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.
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