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income securities.

result in total loss of principal invested.

the risk factors) for details.

risk, risks of investing in emerging market, valuation risk, Chinese Renminbi currency and conversion risk and risk of RMB
hedged share class. The value of bonds or other debt instruments will fluctuate depending on e.g. market interest rates,
the credit quality of the issuer, the currency of the investment and liquidity considerations. In general, the prices of debt
instruments rise when interest rates fall, whilst their prices fall when interest rates rise. Although the fund will generally
invest in income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher
yields generally mean that there will be increased potential for capital appreciation and / or depreciation for fixed

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may =

The fund's net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SRk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund

For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share
class, the distribution amount and NAV of such share class may be adversely affected by differences in the interest rates BIAID
of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is
paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details E£&#}

Summary of Investment Objective %& B1ZH§E

The fund is a Bond fund and aims to achieve income and capital appreciation by investing primarily (i.e. at least 70% of

Fund Manager Hagm Eir{/c\i/gnl_g\oo the_ fund‘s»assets) in investment grade fixed income securities of issuers_ thqt have their principal business activities in the
Moraan Lau Asian region. (Ilease refer‘tﬁo thg z\)ffermg document for Investment Obpchve of the fund) ) - -
gan - AEEEAESES, STERIE AIESERNED700) RAMEDEIE T E R BARR R THER
Reference Currency IR{BEH usD 3=t HTHREMAERES, MRS ERIBE. Eaﬁ/\gﬁﬁ)]}x§§$¥u¥‘ﬁuﬁ ZRETER)
Fund Size E£EEE US$1,733m (B B3ETT)
Max. Sales Charge FRE 0B E 3.5%
Annual Management Fee SEEEE  0.75%
) = USD2,500 or HKD eqv
Min. Subscription Bx{f:REEEER 25002 T8l T
Fidelity Fund Code = iZE &5 1277
Fund Performance EERIR Cumulative Performance Z2fFRIR (%)
_. 130 Since
§ YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 15 FNES @R AR 14F 3 5% BHEHRR
& A-ACCUSD ABR-BFE2E7T 14.7 2.1 3.0 14.7 8.9 06 36.3
g M0 A-MDISTUSD ARR-8 AIRE-3T 146 2.2 30 146 88 06 36.4
2 A-MINCOME(G)-USD
B 100 ABRE B B B(C) £ -14.6 2.1 -3.0 -14.6 8.9 0.6 6.8
o
) A-MINCOME(G)-HKD
= -14.6 15 -3.5 -14.6 8.7 0.4 73
VA e e @ 8 s e p p  ABREARBRECHET
U R L R ARSI N AR L ADSTICIAUD
(Date FIEA) ARR-HE )'L% /xn () -15.3 19 3.4 -15.3 -10.4 2.2 51
Fund A-ACC-USD
Index 51 -11.0 22 -1.3 -11.0 4.2 6.6 46.4

ARR-RTE-3TT
ICE BofA Asia Dollar Investment Grade Index
ICE BofA Asia Dollar Investment Grade ¥§2{

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
golcu\oted in the currency of the first share class listed in the table. . _
éﬁ%ﬁjzig +é§é3¥1ﬁ&%§ﬁﬂ%ﬁé TWERERSBIBERE. BHRR (0F) URNIIRE—
BRIHER BEtE.

Index 54

Market Index: ICE BofA Asia Dollar Investment Grade Index

ICE BofA Asia Dollar Investment Grade 381

The index has been renamed from BofAML Asia Dollar Investment

Grade Index to ICE BofA Asia Dollar Invesment Grade Index with
effective from 1 Jan 2020.

F2020F 1 R1HE, EHEHEREMDINETIRERIESIEHN
F%ICE BofA Asia Dollar Investment Grade 1§&{,
Index is for comparative purpose only.

EHRRESLERE,

Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
A-ACC-USD AR%-R7F&-3=7t 3.4 14.3 9.4 2.4 147
AMDISTUSD A4S BIRE-=7T 35 14.3 9.4 25 14.6
A-MINCOME(G)USD A8 BH5 8RR (G)rETT 34 143 9.4 25 -14.6
A-MINCOME(G)-HKD AR%-E BHFEIRE(C)ETT 3.3 13.6 8.9 -1.9 -14.6
A-HMDIST(G)-AUD (H) AR%-HE BIKE(C)- BRIt (#iH) 3.6 13.2 8.6 26 153
Index FEEX 0.1 115 7.6 0.0 -11.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ 2 I51Z

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
HS ey B&15 4851 HH HER BUSETSE EERH E2RB
Annualised Volatility (3 years) ﬂggﬂﬁ&mgeg)% 1067 598 A-ACC-USD ARR-2F&-=7T 18.04.11 13.63 FASBAAU LX LU0605512275
- | 1o B ZET
Beta (3 years) B{ERI(3E) 165 A-MDIST-USD ABZ-S BiKE-=7T 18.04.11 960  FASAMDU LX LU0605512432
i T ] i AMINCOME(G)USD 03.03.16 807  FFAAMIU LX LU1371569200
Sharpe Ratio (3 y;j:ﬁr;)f & 1tlzz(zﬁ) 0.35 036\ igRIBEREC ST .03. .
Yield to Maturity 2 HBIZE 2R % 7.03 5.65
— v AMINCOMEOIHKD 03.03.16 811 FFAAMIH LX LU1371569445
Running Yield IRAFIKERZE% 4.84 3.76 AR-E B4 EIRE(G)EBT
Effective Duration ﬁ%[ﬁ:%g/ﬁﬂ 49 51 A-HMDIST(G)-AUD (H) 1 7.99 FFAAHMA LX LU1371569549
=1 B ABS-HES BB GHRTE(E5%) 03,0816 ' V18715695
Average Credit Rating (Linear) BBB+ A YR TET
THEREE (SE) - A-MCDIST(G}USD ARR-CE AIRE(C)3ETT  22.04.20 819  FDABAMC LX LU2156567054
Asset ype,_ Insiment grade crdl (ox 1862 9914 ABHEE RO\ RN 16.12.20 7776 FIFABAH LX 1U2262856953
reasury) B AEEL- RERB) EESIRIN% : - ABRHE RIRR(CF A R EI)
- X 5 A-ACC: accumulating share class. AMINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
‘Asset”Type ;ngiy\e\d bond (%) 8.14 0.86 distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
BES-SKRES (%) ’ ’ intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not
guaranteed.
AR-2F: ZEROE. AR-SAREIREC): 8RRKREIFRIRERMIER. ARHERIREG)EH): 8 BAKEKS 4
RGN, ARBRIRS: BRIKERMNIER, RENEBEENTRN AR, AR-CERIRE(C): BRAKERERRKERN
R, IREEERLEIRE,
Top 10 Holdings 10KA ST ESIFE (%) Geographic Exposure HE 21 (%) Sector Exposure 1T (%)
Fund Index
He Ei=E
PHILIPPINE GOVT 10.625% 3/25 3.62 0.23
HYUNDAI CAP AM 6.375% 4/30 RGS 3.25 0.00
CNAC HK FIN 5.125% 3/14/28 RGS 276 0.22
LENOVO GRP 3.421% 11/02/30 RGS 2.27 0.00
POWER SECTOR 7.39% 12/24 RGS 2.24 0.00 Fund  Index Fund  Index
RENESAS ELECT 2.17% 11/26 RGS M i EE AR
MEITUAN 3.05% 16 2; 3[? RGS o = china FE_ 3727 4277 m %UECSJZSE/SIOX /SL%%%'{/A il 26.34 64.32
-05% 10/28/ 209 0.00 - ?h”‘ppme%agéé 107(7)? 38(1) Banks & Brokers $R1T R4S 4L 1333 7.31
CITIC LTD 6.8% 01/17/23 RGS 1.99 0.00 . apan E' p 476 1375 ™ Consumer Cyclical BHMEE @ 1323 3.88
PHILIPPINE GOVT 9.5% 10/21/24 177 0.05 Indonesia ENE : : B Technology R4 12.64 582
B Singapore FiN1E 465 447 g tial Other Efth T2 481 328
SK HYNIX INC 1.5% 01/19/26 RGS 1.72 0.00 = Macao &9 423 092 Pn o ”to ,:imeg\ 458 105
. . roper
pa—— — B Koreaq, Republic of A& ERE 388 1214 o Bas’i)c Inyd:;r EATE 358 136
Top 5 Issuers AKIFEERS ZE1THE (%) B United States ZH 370 000 g i it Tue e
(PHILIP) Republic Of Philippines 7.07 433 " MO'GysiOﬁﬁfﬁﬁ 2% 3-58  Energy BEVE 224 234
ia SESM N
(HRINTH) Huarong Finance 2019 480 115 g‘t’s‘erfs‘“’ﬁ@ 572 1771 ™ Copital Goods HAI 103 116
— o : : B Others Efft 280 703
HAOHUA) Cnac Hk Finbridge Co Ltd 3.79 0.88
( ) Cnac MoToge o W Cosh B 194 000w conma 1194 0.00
(SANLTD) Sands China Ltd 3.49 0.86
(MEITUA) MEITUAN 2.125% 10/28/25 RGS 3.29 0.21
Dividend k2 Dividend  Annualised Credit Rating Exposure {5 FFFR D 1 (%) Currency Exposure E¥ISE 51 (%)
per Unit  distributions# Ex-Dividend Fund Index Fund Index
Share Class BEM FEADIKE Date HE £zt HEE £zt
B8R RS (%) REH
AAA/Ada 0.00 1.21 usD 99.86  100.00
P —
A-ACCUSD ABR-ZFE-557T AA/Aa 1.27 11.86 EUR 0.18 0.00
AMDISTUSD 0.0242 311 011222 A 1886 36.37 CNY 0.03 0.00
ABR-BBIRE-ETT
BBB/Baa 58.49 49.70
A-MINCOME(G)-USD INR -0.08 0.00
- : BB/Ba 5.79 0.86
A5 B EIRE )T 0.0295 453 01.12.22 : / 7 = Py 0.00 0.00
A-MINCOME(G)-HKD : . Other At 0.00 0.00
agERRERacHET 00 456 011222 CCC ond Below 068 000 inding Adjustment U2 E
- T VMO -
Other ELAt? 1.22 0.00 X%}Jg justmen 0.0 0.00
AHMDIST(G)AUD (H) 0.0238 3.68 01.12.22 Cash IR 11.94 0.00 —
ABHE BIREGIETE) ‘ o : ' Total #8701 10000 100.00
Total #8F(0 10000  100.00

(#) Annualised distributions = [(1+dividend per share/ex-dividend

NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future

dividend rate. Distribution amount is not guaranteed. Please see

www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FEADIEKE- | (1+-SRIE / FEHEEFE) S5
IREUREH . FEMDIREEMRARR, HRRESRILERRE
FREDIKE, EZHNREFZVTARESHNEE, BENREEIT
FERARNBREER, IREZERIL NERE, FRE
www.fidelity.com.hk 2BPIEERIR D RBIMIKEER.

www.fidelity.com.hk

Other includes bonds that are not rated, interest rate

derivatives, FX / derivative P&L, and rounding
HthE3ER BTz ES . MEGETR,
TRBHRIEANGEE,

adjustment.

SNE/BTE

Fidelity SiE

INTERNATIONAL



Fidelity Funds - Asian Bond Fund
EEEEZ-TMNESER

31 December 2022 F£12H31H

Annual report Semi-annual report Prospectus Product Key Facts ~ Fund announcements

FERE ﬂfﬁféiﬁi BIEETR Euuﬁ*ﬂﬂ%% %%

For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantiall the whole gross
anestment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. MAR-HE BIRE g(ﬂ/‘?)ﬂxﬁiﬁnl [i:3=%a) /)fi__[
IO b ¢‘“’““E/]ﬂ$m&%%iﬁﬂ““”“’ﬂiﬁéiﬁﬁmﬁ, L/Uﬁlﬁ S EET R AN RS R EEENT R MR, &SR RRBA AT A NIRRT RS, a1
EENREERMARERERR G UAEEARPETIIREKT,

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all mvestments in the fund mc\udm denvcmves The Welght assigned to each issue is
equal to its market value weight. The credlt_\_ratm table excludes derivatives. Currency exposure is after hedging. ¥ 5 =2 %ﬁ BEZITENEETTE I%, 1EIE$@}§£51HH§
f;%&f;%?a%ﬂﬁﬁﬁﬁ’]milﬁ FI9(E ﬁﬁ% DIRER S PRFEIRE( %miiﬁ WA= S DL BB iﬁzlu—_u @*E}Jﬁé’zﬁﬁﬁ’]&ﬁiﬁ’\*ﬁ BRI E IR GBS
SON /\,E\?xﬁ?:ﬂAT‘ﬁi +tb LE, Iﬁﬂjﬂimiiﬂi BRURE 2 28, ﬁxﬂ" Mz %EPEﬁﬁﬁﬁ?xé BETETR). TSGR B B AT E R & (BFEMETR), 1
RS LEE, BT B DL, BEIRE D AR s X .

(1) Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/12/2022 (if applicable). Mornlngstor KRIEFTE, EEESRTAREIEEZE31/12/2022 (@0@&A), (1) Volatility measures are
not calculated for funds which are less than 3 years old. B AR=FENEE ZRIBEASHAE .

A Fidelity Funds - Asian Bond Fund A-ACC-USD. From Refinitiv Lipper Awards, ©2022 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States. The
printing, copymg redistribution, or retransmission of this Contem without express written permission is prohibited. Awards reflect performonce from 01401/2017 to 31/12/2021 and 01 01/2012 to
31/12/2021 EEEE - ‘"\Ma%%ﬁA BRIRRMD - 2 - 7T, RIRREIRGEEIR00022 Refinitiv, WRHEFTHE. MRTRIZTRERA, REXEMMEERIE. SEREERFFANER T
FIED N 35, ﬁx,)ﬁéﬂzﬁigi;@;ﬁm A 4218 T R BRZRIF FR01/01/2017 & 31/12/2021 K& 01/01/2012 £31/12/2021,

This material is issued by FIL Investment Mcmogement (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty International, the F\dellty International Iogo and F symbo\ are trademarks of FIL Limited.

¢S(ff{ EEEDERNEET, AXURCILDEESEEREaaRy, BESMIBTEREMNSTRNAE, BESEAR. EBANERIAETIHRTEEELLN
A, ni‘ﬁuﬁnmﬁﬁal_ BRETBBEENERGNREBRRBRER). E?x,éfuﬁl SN E = L/(xm//ETBT’Etﬂ?ﬁ:éfE’]?ﬁ:éf%‘ SRFERFENERE. =& .
Fidelity. Fidelity International. Fidelity International 1258 & FiZast A FIL LimiteaHORAZ
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Fidelity Funds — Asian Bond Fund

FIL Investment Management (Luxembourg) S.A. (as Management Company) August 2022

This statement provides you with key information about this product.
This statement is part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Management Company: FIL Investment Management (Luxembourg) S.A.

Investment Manager: FIL Fund Management Limited (Bermuda, internal delegation)

Investment Advisor: Internal and/or external sub-delegation to one or more Investment Advisors as described
in “The Investment Manager” section under Part IV of the Hong Kong Prospectus (~Note)
~ Note: The list of all Investment Advisors having managed all or part of the assets of each

fund over the last six or twelve months will be published in the annual and semi-annual
financial reports.

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.

Ongoing charges over a year”: Class A-ACC-USD: 1.04% Class A-MINCOME(G)-HKD: 1.04%

Class A-MDIST-USD: 1.04% Class A-HMDIST(G)-AUD (hedged): 1.04%
Class A-MINCOME(G)-USD: 1.04% Class A-MCDIST(G)-USD: 1.04%
Class A-HMDIST(G)-RMB (hedged): 1.04%

A Unless otherwise stated, the ongoing charges figure represents the ongoing expenses
based on the annual financial report for the year ended 30 April 2022. This figure may
vary from year to year.

Dealing frequency: Daily

Base currency: usD

Dividend policy*: Class A-ACC

No dividends will be paid for accumulating shares. All interest and other income earned
on the investment will be retained in the fund.

Class A-MDIST

Subject to the Board's discretion, dividends will be declared monthly normally on the first
business day of each month and will be paid accordingly.

Class A-MINCOME(G)#

Subject to the Board's discretion, dividends will be declared monthly normally on the first
business day of each month and will be paid accordingly. The Board expects to
recommend distribution of substantially the whole gross investment income amount for
most of the time, and distributions may be paid out of capital.

Class A-MCDIST(G)#

Subject to the Board's discretion, dividends will be declared monthly normally on the first
business day of each month and will be paid accordingly. The Board expects to
recommend distribution of substantially the whole gross investment income, and
distributions will also be paid out of capital in order to seek to achieve a distribution
percentage higher than that of the MINCOME share class.

Class A-HMDIST(G) (hedged)#

Subject to the Board's discretion, dividends will be declared monthly normally on the first
business day of each month and will be paid accordingly. Such distributions may include
a premium when the interest rate of the hedged currency is higher than the fund's
reference currency interest rate and may be discounted when the interest rate of the
hedged currency is lower than the fund's reference currency interest rate. The Board
expects to recommend distribution of substantially the whole gross Investment income,
and may determine the extent dividends may be paid out of realised and unrealised
capital gains as well as capital.




# Investors should note that as fees and expenses may be charged to capital of the fund,
this will result in an increase in distributable income for the payment of dividends. The
fund may therefore pay dividend directly out of capital and/or effectively out of capital.
Such payment of dividends out of capital represents a return or withdrawal of part of
the amount originally invested or from any capital gains attributable to the original
investment. Such distributions may result in an immediate decrease in the net asset
value per Share of the fund.

* Unless otherwise stated, dividends will not be paid out of capital and/or effectively out
of capital.

Financial year end of this fund: 30 April

Minimum investment: Initial Investment Subseguent Investment
Class A USD 2,500 USD 1,000
What is this product?

Fidelity Funds is an open-ended investment company established in Luxembourg and regulated by the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and investment policy

The fund is a Bond fund and aims to achieve income and capital appreciation by investing primarily (i.e. at least 70% of the
fund's assets) in investment grade fixed income securities of issuers that have their principal business activities in the Asian
region. This region includes certain countries considered to be emerging markets.

The fund invests in the Asian region and may invest in different countries in this region. It is unconstrained in the amount
that it may invest in any country in this region.

For the remaining assets, the Investment Manager has the freedom to invest outside the fund’s principal geographies,
market sectors, credit quality, currency or asset classes.

The fund is actively managed. The Investment Manager will, when selecting investments for the fund and for the purposes
of monitoring risk, reference ICE BofA Asia Dollar Investment Grade Index (the “Index”) as the Index constituents best
represent the characteristics the fund is seeking to gain exposure to. The fund’s performance can be assessed against its
Index. The Investment Manager has a wide range of discretion relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in issuers, sectors, countries and security types that are not included in,
and that have different weightings from, the Index in order to take advantage of investment opportunities. It is expected
that over long time periods, the fund’s performance will differ from the Index. However, over short time periods, the fund’s
performance may be close to the Index, depending on market conditions.

The fund may invest in instruments with loss-absorption features which may include instruments classified as Additional
Tier 1/Tier 2 capital instruments, Contingent Convertible Securities (CoCos), non-preferred senior bonds which may also
be known as Tier 3 bonds and other instruments eligible to count as loss-absorbing capacity under the resolution regime
for financial institution, in compliance with its investment policy and limits. These instruments may be subject to contingent
write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). In compliance with the
requirements and guidance issued by the SFC, such investment will at all times remain below 50% of the fund's net asset
value. Less than 30% of the fund’s total net assets will be invested in hybrid securities (which are subordinated instruments
that have more equity-like features) and CoCos, with less than 20% of the total net assets to be invested in CoCos. For the
avoidance of doubt, less than 30% of the fund’s net asset value may be invested in each individual type of instruments
with loss-absorption features as described above.

The fund may invest in assets directly or achieve exposure indirectly through other eligible means including financial
derivative instruments (“derivatives”). Such derivatives may include over-the-counter and/or exchange traded instruments
such as interest rate or bond futures, options, swaptions and interest rate, total return or inflation swaps, credit default
and total return swaps, forwards including non-deliverable forwards and currency swaps. The fund may use derivatives
with the aim of risk or cost reduction or to generate additional capital or income (including for investment purposes), in
line with the risk profile of the fund.

The fund will not invest more than 10% of their net asset value in securities issued by or guaranteed by any single country
(including its government, a public or local authority of that country) with a credit rating below investment grade.

The fund will not engage extensively in securities lending, repurchase and reverse repurchase transactions.

Use of derivatives/investment in derivatives

The fund’s net derivative exposure may be up to 50% of its net asset value.




What are the key risks?
Investment involves risks. Please refer to the Hong Kong Prospectus for details including the risk factors.

Risk to Capital and Income (Investment Risk)

= The assets of the fund are subject to fluctuations in value. There is no guarantee of repayment of principal and you may
not get back the original amount invested. Past performance is no guarantee of future performance.

Bonds and other Debt Instruments

= The value of bonds or other debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of
the issuer, the currency of the investment (when it is different from the base currency of the fund) and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest
rates rise.

Downgrading risk

= The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of such downgrading,
the value of the fund may be adversely affected. The investment manager may or may not be able to dispose of the debt
instruments that are being downgraded.

Credit/Default Risk

= |nvestments may be adversely affected if any of the institutions with which money is deposited suffers insolvency or are
otherwise unable to pay interest or principal (default). Credit risk also arises from the uncertainty about the ultimate
repayment of principal and interest from bond or other debt instrument investments. In both cases the entire deposit or
purchase price of the debt instrument is at risk of loss if there is no recovery after default.

Credit rating risk

= Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or issuer at all times.

Valuation Risk

= Valuation of the fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns out
to be incorrect, this may affect the net asset value calculation of the fund.

Income-producing securities

= Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments
will generate income. To the extent that underlying investments of the fund are income producing, higher yields generally
mean that there will be increased potential for capital appreciation and/or depreciation for fixed income securities.

Risk of investing in CoCos and other instruments with loss-absorption features

= The fund may invest in instruments with loss-absorption features. Those features have been designed to meet specific
regulatory requirements imposed on financial institutions and typically include terms and conditions specifying the
instrument is subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of the
following: (a) when a financial institution is near or at the point of non-viability; or (b) when the capital ratio of a financial
institution falls to a specified level.

= Debt instruments with loss-absorption features are subject to greater capital risks when compared to traditional debt
instruments as such instruments are typically subject to the risk of being written down or converted to ordinary shares
upon the occurrence of pre-defined trigger events (such as those disclosed above). Such trigger events are likely to be
outside of the issuer’s control and are complex and difficult to predict and may result in a significant or total reduction in
the value of such instruments.

= |n the event of the activation of a trigger, there may be potential price contagion and volatility to the entire asset class.
Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and sector concentration risk.

= The fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid debt security with
loss-absorption features that are intended to either convert into equity shares of the issuer (potentially at a discounted
price) or have their principal written down (including permanently written down to zero) upon the occurrence of certain
‘triggers’. Coupon payments on CoCos are discretionary and may be cancelled by the issuer at any point, for any reason,
and for any length of time.

= The fund may also invest in senior non-preferred debts. While these instruments are generally senior to subordinated
debts, they may be subject to write-down upon the occurrence of a trigger event and will no longer fall under the creditor
ranking hierarchy of the issuer. This may result in total loss principal invested.




Emerging Markets

This fund invests in emerging market securities which may involve increased risks and special considerations not typically
associated with the investment in securities in more developed markets. The price of these securities may be more volatile
and/or less liquid than those of securities in more developed markets.

This volatility or lack of liquidity may stem from political, economic, legal, taxation, settlement, transfer of securities,
custody and currency/currency control factors.

Although care is taken to understand and manage these risks, the fund and accordingly the shareholders in the fund will
ultimately bear the risks associated with investing in these markets.

Foreign Currency Risk

The fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of shares may
be designated in a currency other than the base currency of the fund. Fluctuations in the exchange rates between these
currencies and the base currency as well as changes in exchange rate controls may adversely affect the fund’s net asset
value.

Chinese Renminbi (RMB) Currency and Conversion Risk

The fund offers RMB denominated share class(es).

RMB is currently traded in two markets: one in Mainland China (onshore RMB, or CNY) and one outside Mainland China
(primarily in Hong Kong) (offshore RMB, or CNH). Although CNH and CNY are the same currency, they trade at different
rates, and any divergence between CNH and CNY may adversely impact investors, in particular since the CNH rate will be
used when determining the value of the shares of the fund. CNY is not freely convertible and is subject to exchange controls
and certain requirements by the government of Mainland China, whereas CNH is freely tradable. Non-RMB based investors
are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ base currencies
(e.g. USD, HKD, or AUD) will not depreciate. Any depreciation of RMB and/ or RMB currency conversion costs incurred
could adversely affect the value of investor’s investment in the fund. Under exceptional circumstances, payment of
redemptions and/or dividend payment in RMB may be delayed due to the exchange controls and restrictions applicable to
RMB.

RMB Hedged Share Classes

Investors should be aware that, there is no guarantee that the hedging will entirely eliminate the risk from undesired
currency exposures.

The availability of RMB forward contracts that could be used by the Investment Manager for hedging purposes may be
limited and costly. Any expenses arising from the hedging transactions will be borne by the investors in the RMB hedged
share classes, and may be significant depending on the prevailing market conditions.

Risks associated with distribution out of/effectively out of the fund’s capital

Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may
result in an immediate reduction of the NAV per share/unit.

The distribution amount and net asset value of the hedged share class may be adversely affected by differences in the
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in an increase in
the amount of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share
classes.

Financial Derivative Instruments

The fund’s net derivative exposure may be up to 50% of its net asset value. The use of derivatives may give rise to liquidity
risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The leverage
element/component of a derivative can result in a loss significantly greater than the amount invested in the financial
derivative instrument by the fund. Exposure to financial derivative instruments may lead to a high risk of significant loss
by the fund.




How has the fund performed?
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Past performance information is not indicative of
future performance. Investors may not get back
the full amount invested.

The computation basis of the performance is
based on the calendar year end, NAV-to-NAV, with
dividend reinvested.

These figures show by how much the Class A-ACC-
USD increased or decreased in value during the
calendar year being shown. Performance data has
been calculated in USD including ongoing charges
and excluding any subscription fees and
redemption fees you might have to pay.

When no past performance is shown there was
insufficient data available in that year to provide
performance.

Fund launch date: 2011

Class A-ACC-USD launch date: 2011

Class A-ACC-USD is selected as the most
appropriate representative share class as it has the
longest track record and is denominated in the
fund’s reference currency.

The benchmark is the ICE BofA Asia Dollar
Investment Grade Index.

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invested.

What are the fees and charges?
Charges which may be payable by you

You have to pay the following fees when dealing in shares of the fund:

Subscription Fee Class A—Up to 3.5% of NAV

Switching Fee Generally up to 1% of NAV, except if you are switching from one class with no subscription
fee into a class with subscription fee, you will have to pay for a switching fee of up to the full
subscription fee of the class to be switched into

Redemption Fee N/A

Ongoing fees payable by the fund

The following expenses will have to be paid out of the fund. They affect you because they reduce the return you get on your

investments:
Management Fee* Class A—Up to 0.75% p.a. of NAV
Depositary Fee Varies from 0.003% to 0.35% of NAV
Performance Fee N/A
Administration Fee Up to 0.35% of NAV

* The management fee can be increased to a maximum annual rate of 2% of the net asset value of the fund. In the event of such increase, not less

than 3 months’ notice will be given to you.

Other Fees

You may have to pay other fees when dealing in shares of the fund. Any other fees and charges are described in the Hong
Kong Prospectus. You should note that some fees may be increased, up to a specified permitted maximum, by giving
shareholders at least one month’s prior notice. For details, please refer to the Hong Kong Prospectus.




Additional Information

You generally buy, redeem or switch shares at the fund’s next-determined net asset value after we receive your request,
directly or via a distributor, in good order at or before 5.00 p.m. Hong Kong time on a dealing day, being the fund’s dealing
cut-off time. Before placing your orders, please check with your distributor for the distributor’s internal dealing cut-off
time (which may be earlier than the fund’s dealing cut-off time).

The net asset value of this fund is calculated and the price of shares is published each business day. Net asset value of the
fund (other than Class A) will be published in the South China Morning Post and the Hong Kong Economic Times. Net asset
value of Class A will be published on www.fidelity.com.hk *.

Investors may also obtain the past performance information of the fund’s representative share class and (if applicable)
other share classes offered to Hong Kong investors from www.fidelity.com.hk *.

The composition of dividend paid out of net distributable income and capital for the last 12 months are available from
the Hong Kong Representative on request and also on the fund’s website:
https://www.fidelityinternational.com/legal/documents/FF/HK-zh_en/fdpc.ff.HK-zh_en.HK.pdf *.

Investors may obtain information on the intermediaries from the Fidelity Investor Hotline: +852 2629 2629.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement and
makes no representation as to its accuracy or completeness.

* The website has not been reviewed by the SFC.
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