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I\ Risk Disclosure

e The Fund may invest in equities, bonds and other asset classes, and may invest in other
funds to achieve its investment objectives.

e The Fund is subject to the risk of investing in emerging markets.

e The Fund may gain exposure to hedge fund, absolute return strategy, private equity and real
estate sectors, and may suffer substantial loss in such investments.

e The Fund may invest in other collective investment schemes, and need to bear the
underlying funds’ fees and expenses on top of the Fund'’s own fees and expenses.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund's investments may involve substantial currency, investment and volatility, liquidity,
general equity market risk, asset allocation strategy risk, risks associated with flexible pay-out
share class, risk of portfolio currency hedged classes, RMB denominated class risk, tax and
political risks. Investors may suffer substantial loss of their investments in the Fund.

® |nvestors should not invest solely based on factsheet and should read the offering
documents for details.

@ Investment objective

The Fund aims to provide long-term capital growth and income by investing in a portfolio of
bonds and shares. The Fund seeks to apply a high risk investment strategy.

" Investment strategy

The Fund is actively managed and is not constrained by a benchmark.In normal market
conditions, at least 90% of the Fund's exposure is to bonds, shares and alternative investment
strategies.The Fund gains exposure to bonds that are investment grade, non-investment grade
and unrated issued by the government, government-related entities, supranational entities and
companies based in developed markets and emerging markets. The bonds can be denominated
either in US dollar (USD), other developed markets currencies hedged into USD, or in emerging
markets currencies. The Fund gains exposure to shares issued by companies of any size. The
Fund may invest up to 100% in other funds although this investment will normally be between
50% and 100%.The Fund can have an exposure to bonds (or other similar securities) of up to 20%
of its assets. The exposure to shares (or securities similar to shares) can be up to 100% of
assets.The Fund may invest up to 20% in non-investment grade and unrated bonds, and up to
45% in alternative investment strategies.The Fund's primary currency exposure is to USD.See the
Prospectus for a full description of the investment objectives and derivative usage.

Fund center

Share Class Details

Key metrics

NAV per Share AUD 17.98
Sharpe ratio 3 years 0.53
Fund facts

UCITS V compliant Yes
Dividend treatment Accumulating
Dealing frequency Daily
Share Class Base Currency AUD
Domicile Luxembourg

Inception date
Fund Size

Managers

28 April 2014
USD 378,937,160
Nicholas McLoughlin

Fees and expenses

Minimum initial AUD 1,500
investment (HK)"

Maximum initial 3.000%
charge (HK)

Management fee 1.300%
Codes

ISIN LU1044387170
Bloomberg ticker HWS5AHA LX

"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years

ACHAUD 7.58 3.48 8.24 7.58 10.43 34.42 48.58

Calendar year performance (%) 2020 2021 2022 2023 2024

ACHAUD 5.83 14.81 -19.87 13.98 10.74

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less
than b-year history.
Results are cumulative

Currency Allocation (%) Asset allocation (%) Fund
Global Equity 73.28

US Dollar _ 63.92 Global Government Bond 1.13
Japanese Yen [JJj 7.22 Global High Yield Bonds 1.02
Euro . 5.86 Emerging Market Debt - Hard Currency 1.07

Pound Sterling . 4.83 Emerging Market Debt - Local Currency 4.30
Swiss Franc I 3.25 Property 2.16
Canadian Dollar I 2.09 Trend Following 1.36
Korean Won ] 1.97 Commodities 3.01
Hong Kong Dollar I 1.61 Cash/Liquidity 8.31
Indian rupee I 1.44 Listed Infrastructure 4.36

Forint I 1.43
Other Currencies . 6.37

= Fund
Top 10 Holdings Weight (%)
HSBC S&P 500 UCITS ETF 18.83
HSBC Multi Factor Worldwide Eq ETF 12.70
HSBC FTSE All-World Index Instl Acc 12.56
HSBC European Index Institutional Acc 5.08
HSBC GIF Global Infrastructure Equity ZD 4.36
HSBC American Index Institutional Acc 4.30
HSBC GIF Global EM Local Dbt ZQ1 4.30
HSBC MSCI Emerg Mkts ETF 2.84
HSBC IND TRA-S&P 500 EQ W-IA 2.78
HSBC GIF Global Sust L/T Eq ZQ1 2.67

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

The data displayed in above sections is shown on a look-through basis. This means that the fund may not directly hold these securities
and the investment in these securities may be via other funds.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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Equity top 10 holdings

Location

Microsoft Corp
NVIDIA Corp
Apple Inc
Amazon.com Inc
Alphabet Inc

Meta Platforms Inc
Broadcom Inc
Tesla Inc

Visa Inc

Netflix Inc

Equity characteristics

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

Average Market Cap (USD Mil)
Price/earning ratio
Portfolio yield

Equity sector allocation (%)

Reference

Fund benchmark
673,743 -
18.66 --
1.81% -

Sector Weight (%)
Information Technology 3.16
Information Technology 2.95
Information Technology 2.48
Consumer Discretionary 1.65
Communication Services 1.53
Communication Services 1.26
Information Technology 0.90
Consumer Discretionary 0.67
Financials 0.64
Communication Services 0.56
Market cap allocation (USD Mil %)
0-10,000
10,000-50,000 19.58
50,000-100,000 10.96
100,000-250,000 13.40
250,000+ 25.53

= Fund

Information Technology
Financials

Industrials

Consumer Discretionary
Health Care
Communication Services
Consumer Staples
Materials

Energy

Utilities

Real Estate

o
o
o

A
]
o

2.20

Y
[22}
©

1.59

7.30

7.16

12.96

= Fund

19.14

The data displayed in above sections is shown on a look-through basis. This means that the fund may not directly hold these securities
and the investment in these securities may be via other funds.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Equity geographical allocation (%)

USA 49.05

Japan 3.35

United Kingdom

iy
©
~

South Korea

-
0o
w

France

-
~
©

Mainland China 1.70
Germany 1.49
Australia . 1.33

India I 1.03
Switzerland I 1.02

Other Locations

©
N
N

= Fund

The data displayed in above sections is shown on a look-through basis. This means that the fund may not directly hold these securities
and the investment in these securities may be via other funds.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025



HSBC Portfolios World Selection 5
Monthly report 30 June 2025 | Share class ACHAUD

Fixed Income Reference Reference
Characteristics Fund benchmark Relative  Credit rating (%) Fund benchmark Relative
Portfolio yield 6.16% -- - AAA 0.20 -- --
Yield to maturity 6.24% -- - AA 0.75 - --
Modified duration 4.07 - - A 0.70 -- -
Average Credit Quality A/A- - - BBB 1.30 - -
BB 1.38 - -
B 0.49 - -
CCC 0.13 - -
C 0.00 - -
D 0.01 - -
NR 0.01 - -
Cash 2.55 - -
Fixed income top 10 holdings Location Instrument type Weight (%)

HSBC BANK PLC STN 0.000 13/11/2025 USD

TREASURY BILL 0.000 19/08/2025 USD
TREASURY BILL 0.000 01/07/2025 USD
TREASURY BILL 0.000 10/07/2025 USD
TREASURY BILL 0.000 13/11/2025 USD
TREASURY BILL 0.000 04/09/2025 USD
TREASURY BILL 0.000 16/10/2025 USD
TREASURY BILL 0.000 18/09/2025 USD
TREASURY BILL 0.000 24/07/2025 USD
TREASURY BILL 0.000 02/10/2025 USD

Fixed income geographical allocation (%)

United Kingdom
United States
United States
United States
United States
United States
United States
United States
United States
United States

Structured notes
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill
Treasury Bill

0.44
0.28
0.24
0.23
0.23
0.23
0.23
0.22
0.22
0.22

United States
Mexico
Poland

Brazil

India

S.Africa
Indonesia
Japan
Malaysia
Colombia

Other Locations

Cash

0.21

0.20

0.20

0.20

0.19

iy
~

° o IIIII

=y
[=2]

o
=y
w

= Fund

2.02

2.65

The data displayed in above sections is shown on a look-through basis. This means that the fund may not directly hold these securities
and the investment in these securities may be via other funds.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025



HSBC Portfolios World Selection 5
Monthly report 30 June 2025 | Share class ACHAUD

Geographical

Allocation (Effective Reference

duration) Fund  benchmark Relative
United States 0.95 - -
Japan 0.22 - -
Mexico 0.22 - -
India 0.20 -- -
Indonesia 0.18 - -
S.Africa 0.18 - -
Malaysia 0.15 - -
Brazil 0.13 - -
Poland 0.12 - -
United Kingdom 0.12 - -
Other Locations 1.50 - -
Cash 0.00 - -

Fixed income sector allocation (%)

Treasuries (Non-US)
Industrial

Sovereign
Treasuries (US)
Agencies

Financial Institutions
Pooled Funds
Utilities

Local Authorities
Supranational

Other Sectors

Cash

= Fund

The data displayed in above sections is shown on a look-through basis. This means that the fund may not directly hold these securities
and the investment in these securities may be via other funds.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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?DEQ@%EE'JEXD‘:’)‘%EEF,\ EEEFERFEAKIILAZEFE,
BESBe—F, EEARERR,
BHEIME (%) BES (%) 2
BERERER 73.28
=7 I : - A 113
e 2 EIRE 1.02
Bt [l see FETmISES - TREY 1.07
zE ] ses SR IBES — S 4.30
s s e 2.16
oz I 2.09 B IR MR 1.36
wE |9 EL: 3.0
#x | 1e RE/R8 8.31
mEEt | 144 tiEE 4.36
aFFER | 143
m2ihE% | o3
- HE
+XiFE LEE (%)
HSBC S&P 500 UCITS ETF 18.83
HSBC Multi Factor Worldwide Eq ETF 12.70
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HSBC European Index Institutional Acc 5.08
HSBC GIF Global Infrastructure Equity ZD 4.36
HSBC American Index Institutional Acc 4.30
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BE+XEFE M= 7% LEE (%)
Microsoft Corp S AR 3.16
NVIDIA Corp EH BRI 2.95
Apple Inc ESE BFARH 2.48
Amazon.com Inc EJEY AIEEEE M 1.65
Alphabet Inc E3E] BIEARTS 1.53
Meta Platforms Inc EH BIERE 1.26
Broadcom Inc ESE BIARN 0.90
Tesla Inc EJEY AIEEEE M 0.67
Visa Inc S B 0.64
Netflix Inc EH BIERE 0.56
BRESSEs £ BEHE TEERE (X7t 58 %)

FHHE (Ex B58) 673,743
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B A5 2 BEE BEEE 182 ERFR (%) BE BEEE i3]
BEEE KR 6.16% - ~  AAA 0.20 - -
ElEilveaes 6.24% - ~-  AA 0.75 - -
1EEFEHEH 4.07 - - A 0.70 - -
FIEEER AJA- - -~ BBB 1.30 - -
BB 1.38 - -
B 0.49 - -
ccc 0.13 - -
c 0.00 - -
D 0.01 - -
TR 0.01 - -
Be 2.55 - -
EEBE+KEE = fpz B HE (%)
HSBC BANK PLC STN 0.000 13/11/2025 USD ~ ZREl fEEERE 0.44
TREASURY BILL 0.000 19/08/2025 USD ESE] pSEilEiEEe 0.28
TREASURY BILL 0.000 01/07/2025 USD ESE] PSR 0.24
TREASURY BILL 0.000 10/07/2025 USD ESEY pSElE=Es 0.23
TREASURY BILL 0.000 13/11/2025 USD ESE] pSEilEl=E 0.23
TREASURY BILL 0.000 04/09/2025 USD ESE] pSEilEiEEe 0.23
TREASURY BILL 0.000 16/10/2025 USD ESE] PSR 0.23
TREASURY BILL 0.000 18/09/2025 USD ESEY pSElE=Es 0.22
TREASURY BILL 0.000 24/07/2025 USD ESE] pSEilEl=E 0.22
TREASURY BILL 0.000 02/10/2025 USD ESE] pSEilEiEEe 0.22
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PRODUCT KEY FACTS
EmERMTE

HSBC Portfolios - World Selection 5

N mm 4 ‘BB
EWARE - IBERENES
April 2025 20254044

» This statement provides you with key information about the HSBC Portfolios - World Selection 5
A EREAREEAS - IRKEIENEEER

» This statement is part of the offering document
AT R SHE S —ER 5

» You should not invest in this product based on this statement alone

REENERBAEHIERE

Quick facts EAEH
Fund manager £ & 4538
Investment adviser % & Ea
Depositary 75E4R1T
Dealing frequency 17325
Base currency H 7K &
Ongoing charges over a year

SRR LR

Dividend policy B& S %R

Financial year end BABI£E & 4% 45 H
Minimum investment (initial and subsequent)
RIKEREEER (ERNEE)

HSBC Investment Funds (Luxembourg) S.A.
HSBC Global Asset Management (UK) Limited (Internal delegation, UK / PNERZERE, ZEEH)
HSBC France, Luxembourg Branch

Daily on every dealing day / ®—1{E3 % H
United States Dollar / Z£ 7T

Class AC / AC ¥ 1.59%S
Class ACHAUD / ACHAUD %8 1.60%
Class ACHEUR / ACHEUR % 1.60%
Class ACHGBP / ACHGBP ¥§ 1.60%
Class AM / AM & 1.67%
Class AMHAUD / AMHAUD #8 1.60%
Class AMHEUR / AMHEUR %8 1.60%
Class AMHGBP / AMHGBP %8 1.60%
Class AMHKD / AMHKD % 1.67%
Class AMHRMB / AMHRMB %8 1.60%
Class BCHKD / BCHKD ¥  1.02%"

Class AC / ACHAUD / ACHEUR / ACHGBP / BCHKD - No dividends will be declared or paid
AC / ACHAUD / ACHEUR / ACHGBP / BCHKD %E - #4 =R 3R 2

Class AM / AMHAUD / AMHEUR / AMHGBP / AMHKD / AMHRMB - Declared monthly on a
discretionary basis, and if declared, dividends will be paid monthly. Dividends may be paid out of
the capital or effectively out of capital of the relevant Class. Payment of dividends out of capital or
effecti\;ely out of capital will result in an immediate reduction of the net asset value of the relevant
Class.

AM / AMHAUD / AMHEUR / AMHGBP / AMHKD / AMHRMB & - ##EI{ER =S A S,
B, HEBRIRERS. REFRERBRRNEARPHER ERERBARINEARS
Xft. RERPREREREADIMAHRE, HEBAERERNE EREREERL . *
31 July / 07TH31H

Class A - USD 1,000 | HKD 10,000 | AUD 1,500 | EUR 850 | GBP 650 | RMB 10,000 | SGD
1,250 | CAD 1,000 | CHF 1,000

A%E - 1,000 7T | 10,0003 7T | 1,500 7T | 850BX 7T | 6503 | 10,000 A FRHE | 1,250 /M
I® 7T | 1,00040 7T | 1,0005R1ARR

Class B - USD 1,000 | HKD 10,000 | AUD 1,500 | EUR 850 | GBP 650 | RMB 10,000 | SGD
1,250 | CAD 1,000 | CHF 1,000

B#¥E - 1,0003= 7T | 10,000/& 7T | 1,500;8 7T | 850EX T | 6503££E | 10,000 A R#E | 1,250% 0
¥ 7T | 1,000 7T | 1,000% 1 3EER

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares or
units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of July 2024. This figure may vary from year to year.

& F R IRBRZR A SR B (AR RE B

HIZSK, BIEREREE SRR HEMEEF X (WNER)) R R B%R B E 2024507 B K1E12(E

RNTHAEMENESL. KHFEENTEANRLE.

§  This Share Class is also available in other dealing currencies, including Class ACHKD.

LR RRITF R H At 22 5 &5, B15 ACHKDR.

" The figure is an estimate only (as the fee level is changed) and represents the sum of the estimated ongoing expenses (including, where applicable and in accordance with SFC
requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the class's estimated average net asset value. This
figure may vary from year to year. The actual figure may be different from the estimated figure.

EAGBFEHT (RAERKEER , B EBERWEAGTEEERTMAREREFRTHER, GERENEMCESHRNPSEMNMEETRX
(GniEA)), YLURAIMGETEHEEFENE SRR EEFEFEYAIEBMER . BEHFARERANEEF.



#  The Board of Directors may at its discretion pay dividend out of gross income while charging/ paying all or part of the Fund’s fees and expenses to/ out of the capital of the Fund (resulting

in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.
EEEAREACREUANRARE, FREAEEHNERTINR IHAEENLBLBLERARIE (EBATHARES RS 73 RBN G
m o, EREEERAESHERAPZFRA.

What is this product? AE &2 EHEER?
This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is
Commission de Surveillance du Secteur Financier.

AMEEES ([EE ) FBNEZEFRESUEERSENER. AESEBERBFMARIZ, 7 EHEACommission de Surveillance du

Secteur FinancierBs &

Objectives and Investment Strategy B1Z M % &k

The Fund aims to provide long term total return by investing in a portfolio of equity and fixed income securities consistent with a high risk investment
strategy.

FEESERBSAKIERRE, BERRENAREREEWEEFAMNRERS, WRHRABER.

The Fund invests (normally a minimum of 90% of its net assets) in or gains exposure to:

AEESKERN (BEFHEEFEZLL0% HEUSIRER :

 fixed income and equity securities directly into markets and / or through investments in UCITS and / or other Eligible UCls.
BEATRER / HEBHRENRUCITSKE / i EMEERUCISIREREEWEMREES-

» other asset classes including, but not limited to, real estate, private equity, hedge fund strategies and commodities through investments in equities
securities issued by companies based or operating in developed or Emerging Markets, UCITS and / or other Eligible UClIs.
HtEERR, 8iF (BARRK) FhE, IERE, HhESRBELRER (BBRERECERIHEMIGRSEEN
ATITEITHRERS . UCITSE / SiHMAEKUCIS) .

The Fund invests in Investment Grade and Non-Investment Grade rated fixed income and other similar securities issued or guaranteed by
governments, government agencies or supranational bodies of developed markets, such as OECD countries, and / or Emerging Markets or by
companies which are based in or carry out the larger part of their business activities in a developed or Emerging Market. These securities are
denominated either in US dollar, in other developed markets currencies hedged into US dollar, or in local Emerging Markets currencies. The Fund may
also invest in unrated fixed income securities.

AESRENBHEHERTE (FINESEGRZ) &/ SFETSHBA. BAEEHBRERKAY, SEEERSFETISN
M EEHR KRR £ RERE AR BT TS IRF VIR B R A R ERAIE W M MR ES . KHFEHFAET. Hit
CHERMIZEE (BETEM IFMETISEMERTE. AESTRENRKREFRNEEWEFES

The aggregate investment in securities that are (i) unrated; or (i) Non-Investment Grade will not exceed 20% of the Fund’s net assets.

RORERER; (i) ERAEFOBREEIRBRAEEE EFE20%.

The Fund invests in equities and equity equivalent securities issued by companies which are based or operating in both developed and / or Emerging
Markets. The Fund normally invests across a range of market capitalisations.

AEESKRERECERE / SfMEAMISRISEENARMBITHRERFRRENES. AEGRERENRLZEIRTEL
EJ )

The Fund may invest up to 100% of its assets in units or shares of UCITS and / or other Eligible UCIs. The Fund’s exposure to such holdings will
normally be between 50% and 100%. The Fund will invest in HSBC sponsored and/or managed UCITS and/or other Eligible UCIs unless an
appropriate fund is not available.

AESHEHEERZ100%RERUCITSK / S Htb A EZUCISHIBE S B . AEENEZZFUCITSR / sk Hb & &g UCIsHIIR
&, BBEENF0%EI00%. RIERBFAENEE, BRIKXEESHIRENEZEEMN/ERUCITSHI/ZH b & EHEAIUCI.

The Fund may invest less than 30% of its net assets in debt instruments with loss-absorption features including, but not limited to, contingent
convertible securities; additional tier 1 or tier 2 capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non preferred
debt.

FEEAMHONEFEERNRIRENEGRLRNBHRNER TR, SFEETIRNGRTERES BRI -REELT
8; EAT2EAMBEFENEERTIE RELSHRIEBLER.

The Fund will not invest more than 10% of its net assets in securities issued by or guaranteed by any single sovereign issuer with a credit rating below
Investment Grade.

AEETTHHBEEBIRI0%IRENETE —EEET A HITRERRNENIRERAEETRRES.

The Fund is actively managed and is not constrained by a benchmark.

FESETENERE, BEFAZEERHRS.

The Fund’s primary currency exposure is to the US dollar.

FEEMFEERE R ETHER.



For the specific groups of asset classes described in the table below, the Fund has a total maximum exposure limit as follows:
AEGHTRBANFEEERRNVERE LRANT ¢

Asset Class ZE4ER Maximum exposure % & _EFR
Equity / BxZE 100%
Fixed income / B E W 20%
Total of the following: / LA TN &IE&FT: 45%
* Real estate* / B E* 15%
* Private equity / FASERRHE 10%
*  Commodity / T & 10%
* Hedge fund / ¥5mE & 20%
* Absolute return / AB¥$[E]%R 10%

*

The Fund will not invest in direct real estate.

FEEHIETERIRENRBE.

The Fund does not intend to use financial derivative instruments extensively for investment purposes. The Fund may use financial derivative
instruments such as, but not limited to, foreign exchange forwards, options, on and off-exchange traded futures and swaps for, inter alia, hedging
purposes, cash flow management and tactical asset allocation as well as efficient portfolios management.
AEETREZEREMOTETRERERNR. AESERASMITETR, i (ERRR) EHSNE. B, XH5MEE
RigHhEERAE LA (APEHE) AR, BeRElE. mMMEERE, URBHREHEAERE.

Use of derivatives 74 T ERI{EFH
> The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FEETETAENFRELHEERSTIEAEEEEFEMNS0%,

What are the Key Risks? Z~Z & & WLt 3= 2 &l fss ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

RES KA. FERAEEXHUREREMER, SEREEER.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.

g%ﬁﬂ’ﬂ?ﬁﬁﬁﬂéﬁﬁﬂﬁ‘éTﬁlJEEﬁIEE%ELFﬁ%ﬁ'ﬁ‘l?ﬁ%, HETRAREHNRERERZEER. A RETEELR

» The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

FEEHREHESNHBRENEANE, EEREEEFBEMLE. KERLZAEN, It BT RERERmIgmains . EE
REEESREMRZIAR.

> The Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

FEEHNREHEAKAZ RN - EREAFRFHEEER / NEETRFLUEELE. EHRAEMHZSRERK
%g@g?ﬁé (MTREBEARSE) BFHRMIE, LEEERA. AREERAETRIDEEREMN, SEEERERTRIE
I

> Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of shares may be
designated in a currency other than the Base Currency of the Fund.
AESHWHERIRETRUAESHEREBELUMIEEHE, RROERITTEREERESHEREBLUIMIES.,

> Where the currency of the underlying assets differs to the currency used to quote a share’s price (whether expressed in the Base Currency or
another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case
of Currency Hedged Share Classes, between the currency of the underlying assets and the Base Currency.
EEMAEN RN AR HBRENES (EANEA SRR bIRTETIT) , SEETREIL S E% 2
BEREERMER, RIAHEREENEREEANERLE NERKIMIZITFIFE.

> Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
EERATREFERER, URHMBIGREBEHENZE.



> The Fund’s investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

FEERERREES, FAZ—RiinARk, HEETEEZERNE (FIIRERR,. BUaRAIARZKE . RENER
BRETARBERERR) MZPEFHEE. i, EFHHERE (FlahBARD EBERTREME.

> The investments of the Fund may be periodically rebalanced and therefore the Fund may incur greater transaction costs than a fund employing a
buy-and-hold allocation strategy.

AEEHREVRERENAE, ARAREEFTNRIBATESRFEAEALFERERBRIEE.

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AEESRENETNE, MEATSEIRRERERET S —RIET RN RABIATRERERER, HNEsaRaEnt
Rz, EEERE/ EH BUAREBAEERR, ZRANBRER. SRR, ;EERR, URKIEEENATEEM .

> Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.

HENISHESZZ M —REETENREEEFESZZMERNEMNES. BFEERBETIRBRRTESEESMT
SRR, LARRYTRHAREEETHEE,

> For certain Classes, dividends/payouts may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any payment of dividends/payouts may result in an
immediate reduction in the net asset value per share of the Class.

RETHANMS, ARNREATSER LRERADEERE /iIkT, IRREREENFEARREPEENIRNI D S5k
HZEARER LGN ETERARGEPEMESIRMEEHE. EARE / RTEC T EERZRNNEREEFERRRLD .
» In addition, for certain Currency Hedged Share Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Share
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.
tsh, sEFEBEHARGERMES, REDIRESEREEFEFRZIIFNNSEERUAESNERGEZBFRER
HMAFRE. EI, ETERIENRNEANS, AREZ2TURERRERECNTIREEILM, AL EIEEINR
HERRE HRR AN EARE M.

> Portfolio Currency Hedged Share Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Share Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.

REASEBE RN IER S ARGV ER EREARESNEAE R BNEX R ERERR, BEAREEN
EREEREENERERES.

> Portfolio Currency Hedged Share Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HEKBIMURRMERI &R 2 & ([EMEE | ) AENKREEMS, TEREFRENREHSEEEINRNE
Al. NERPELLZEZRRIREERME, REFRETEBARNRREHEEFRRMEIREH 2 BERKE), MAZTESHNES
R ATRER T EAIRK.

» The Fund may gain exposure to hedge funds and absolute return strategies (which may be extremely volatile) and the private equity and the real
estate sectors (which may have greater liquidity risk). Because of their special and higher risks, substantial or, in certain cases, total loss may result
with respect to investments in those asset classes.

AEERERENTNE S LENEIMRR (ARG AEERENN) RASREREETE (HRENMEEMEATRER
B) . HRZFRESRERERENES AR, TEEHGFEERNNREELEEANSRN (FETHERT) 285E.

> The Fund may invest in underlying funds (which may not be regulated by the SFC). The Fund does not have any control of the investments of
underlying funds and will be subject to the risks and returns associated with the underlying funds’ investments as well as the prospectus terms and
conditions of the underlying funds. There is no assurance that the investment objective and strategy of the underlying funds will be successfully
achieved which may have a negative impact to the net asset value of the Fund.

AEEURENEREE (F—EZRFRETRE) . AESHERESHNRETRREMEEIE, THZREREERES
RARYE PRI B R K AR E £ R A E AR R IR RIR . I RFENEBEE SR E B IR ARG RERINES, ErREH
FEENEEFEESAETE.



> Investment in underlying funds will involve another layer of fees charged at the underlying fund level. There is no guarantee that underlying funds
will always have sufficient liquidity to meet the Fund’s redemption requests in a timely manner and the Fund may suffer losses as a result of delays.

RENHEREESHY RS —EEERESEEWENER. BT REEFESHRZIEGEHREYE, URBEAEAEEN
BEOIZSK, AESTREEERMEZERK,

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HEmMITETREAMNEREENEFS /FEAR. RARENERRE. HER. KENEEENIZNZ 5 M.

> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

%ﬁgﬁ?ﬂlﬁfﬁﬁﬁﬁﬁL%Tﬁéﬂﬁ&’faff;o BIRATREEBIERERANAZEHITETENRESRE, SAESEREXRERK
/.

Investors investing in RMB denominated class &R A RKHEERINRE S

> The Fund offers RMB denominated share classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.

AEESRBEAREAERNER. RERBOAZSTRTIEEEHE AR AR, ERSRGIRERAERETIAR
AEEANESE.

> The RMB is currently not freely convertible and is subject to exchange control policies and restrictions.The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.

ARBERIA T BASBRITEEERINEEHBERE RS MEFRLESAENARE, AESWREES (HHEFIANRE.
teoh, BEREARE (CNH) FEFEAR®E (CNY) BHEEMNES, EEMNERTE. BEARBREFEAREZEHN
EMERHTRMREEEEIFIZE.

Non-RMB investors investing in RMB Currency Hedged Share Class i &R A REEEBEMRMNEHINEARERES

> For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Share Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Share Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor’s Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such
investors’ investment in RMB Currency Hedged Share Classes.

HNABRGERIEIFARBEREARBEEIIRMBRNREENS, HAHBEARSRE[AIERINERRE. NEEit
REERNEARBEEHMBRMER. BNMREARBIREEAEEEKNEETTRE. ARBERETESHILERES
RARBEEHARDBERNNOREBEERFIFIZE.




How has the Fund performed? AE &8 EERIR M ?

HSBC Portfolios - World Selection 5 (AC)
ELEE - IRBLEIES (AC)
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The performance of the highlighted years were achieved under circumstances that no longer apply, the investment objective and fee structure
were changed on 10 Jun 2014.
EREERANFENZBERETHER, REBEREREN2014F6F10BEX.

> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
HELIFFER AR EERTNEER. REERVENEEBRELRE

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
EERBUBFANEEFEFALRER, REGRFHRERE.

> These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
ﬁg@%%%ﬁ%%tﬁ@ﬁ%ﬁﬁﬁﬁo%%ﬁﬁu%iﬁﬁ,@ﬁﬁﬁﬂﬁi@$@ﬁ@ﬂ%%iﬁ%%ﬁ§m&%
EIEH.

> Fund launch date: 19/10/2009
EEmM BEA: 20095108 19H

> Class AC launch date: 19/10/2009
AC $¥8pk I HER: 20094E10819H

> Class AC is a share class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

ACETIFM T EBTEREERERUREENERERHENRMNIER.

Is there any guarantee? AE & HHIRMIRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEET A RBEMRE. BTRLESHMERERE.




What are the fees and charges? A& &5 X B &R 2
»  Charges which may be payable by you ;REE AR SFFE T EXFHIER

Fees What you pay 537837 1+

Subscription fee BB & Up to 3.00%* of the total subscription amount 5 =& 5B B& 48 %EAY3.00%*
Switching fee ¥R e Up to 1.00%* of the Switch-Out proceeds & =iZ¥8 H Fr 15 FXIEARY1.00%"
Redemption fee BE[E| & Nil* 4+

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer to the
offering document for further details.
BB G HREARSERNTFIFE, BTARETRELER TRERNER. FEESREEH.
>  Ongoing fees payable by the Fund A& &iHEHHER

Fees #H Annual rate (as a % of the Net Asset Value of the Fund) % (LIAEEEEFEZ%)

Class AC* | Class ACHAUD* / Class ACHEUR? / Class ACHGBP* / Class AM" / Class AMHAUD* /
Class AMHEUR* / Class AMHGBP* / Class AMHKD* / Class AMHRMB* - 1.30%; Class BCHKD" -
Management fee E=TEE 0.65% /

AC #8" / ACHAUD #8" / ACHEUR #8* / ACHGBP %" / AM 8" / AMHAUD %8* / AMHEUR #8" /
AMHGBP #8 / AMHKD #8* /| AMHRMB #8" - 1.30%; BCHKD #&" - 0.65%

Custodian fee 1R & Not applicable, included in the Administrative fee A&, T EIEEITHEN
Administrative fee 1TE(EE Subject to a maximum of 0.25% &= =Z0.25%
Performance fee I8 & Not applicable A~i#& F3

# The fees and charges may be increased up to maximum level as specified in the offering document by giving at least 1 Month’s prior notice to investor. Please refer
to the offering documents for further details.

BERTSEHEXHENREKE, BETFROERRARIRES. FIHE2REETH.

A The Fund will pay the expenses directly and as such the ongoing charge for each share class will vary. The above expenses paid by the Fund cover operating,
administrative and servicing expenses and will be capped to 0.25% of net assets per annum on a rolling basis of each share class. Where actual expenses exceed
0.25% per annum, the excess will be borne directly by the Fund Manager or by HSBC Asset Management distributors. This amount does not include the fees of
the Administration Agent or other appointed parties relating to the cost of administration of the currency hedging policy, which will be borne by the relevant currency
hedged share class. Where the Administration Agent or other appointed parties takes these fees, the rate for fees relating to the cost of administering the currency
hedging policy is up to 0.025% per annum of the net asset value of the currency hedged share class.

AECKEEIMRAR, B &ROERWENFHERESEMTRE. ERHAESIMTHRXESEE, (THEERRBRZ, &g
A& RIMRARRENEEH H A B FREER025% 5 LIR. MERRXBEBEF025%, BB EHESLEEL EEEN
SEHMERAE. LSRN OREEREETERITHEERAERNTHERRESAMEZELNER, ZFERMhIEM &
BRIDERRIANE. EITHEERERHAMEZEAWIGRFERNERLT, HEBHNBCRITHEERANERNEERTRIE & EHR
AR E EIR{EN0.025%.

P Other fees Efbiit &
You may have to pay other fees and charges when dealing in the Fund.

ETEEARERRARZTHMBER.

Additional information H &%}

> You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 16:00 HK Time, being the Fund’s dealing cut-off time.
—BmE, BTREREEAEERMIER, SERNTARETERE16:003H (AZENXZELHEE) BWEIFET
HEEERE, SRAESEEFEMETH T —EREERERIE.

> Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
HEAESHPN AFTRERMIEZ R, BRSERERERRENSILER. REZFIEFEP T ANRZH.

> Investors may obtain past performance information of other share classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
% & & 2 Bwww.assetmanagement.hsbc.com/hk (MARIEARLEFRETHE) UBEEEBIREEBENHMRMIERN
FERRER.

> The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

?%g@ﬁ%?ﬁﬁ&ﬁ%ﬂﬁéﬁ@?% HEERTIE. RAESERTIERwww.assetmanagement.hsbc.com/hk (B Ik



> The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (i) capital) (if any) for the last 12
months is available from Hong Kong Distributor or the Hong Kong Representative on request and on the website www.assetmanagement.hsbc.
com/hk (the website has not been reviewed by the SFC).

BE12EAN&ITHARE Z B (BBREG) AT H TR RN EABTHNRIE) (nf) ENTEFESHERES
REZRW, EHRLEHEwWww.assetmanagement.hsbe.com/hk (B IFAREHEEEIED .

Important FEER

If you are in doubt, you should seek professional advice.

BT B, FEEAAELER.

» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EREHAMBENNS LT REEMEE, HHEEE SRR MEL ERE

Issued by HSBC Asset Management 8
HIELIR A ETRTIE



