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AB-GLOBAL HIGH YIELD PORTFOLIO

Important Information

1. The portfolio invests primarily in a portfolio of high-yielding debt securities of issuers located throughout the world, including U.S. issuers and issuers in emerging-market countries.

2. Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk
and custody risk).

3. Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk and management risk. Exposure to debt
securities that are below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities.
The value of the portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

4. The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management, managing duration and volatility, obtaining currency
exposure and as an alternative to investing directly in the underlying instruments which may involve counterparty / credit risk, liquidity risk, valuation risk, volatility risk and
over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the financial
derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

5. Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any
capital gains attributable to that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely
affected by differences in the interest rates of the reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other
non-hedged share classes.

6.  Investors should not rely on this document alone to make investment decisions.

1. A Multi-Sector Approach Diversifies Sources of Income and Enhances Yield

AB Global High Yield (GHY) Invests Across Sectors and Regions, Yield to worst and five-year forward annualized returns
Regardless of Credit Quality (Percent)
11
'é:: EM Sovereign HY @
(&)
[} 9 EM Corporates HY
o
g ‘ Tech
5 7 EM Local . @ vsny o
oca GFC (o]]]
= European HY 14.0
° ® (Hedged USD)* 13.0 Rally [l Sell-Off
3 5 Eg:gze(aael(% e USD)y () 9190 9290 g3
= US IG Corps. ’ CRTs I I I(R
3 Oct 02 y
A BBB BB B ct Dec04 May07 Nov08 Dec09 Jan16  Apr25
Credit Quality =YTW =Five-Year Forward Return

Past performance, historical analysis and current analysis do not guarantee future results. Sector weightings will vary over time. CRTs: Credit Risk—Transfer Securities; EM: Emerging-Market;
HY: High Yield; IG: Investment-Grade; GFC: Global Financial Crisis; YTW: Yield to Worst. *Annualized hedging benefit uses three-month currency forwards. Left chart : All US, global and European indices
are from Bloomberg. EM sovereign HY is represented by J.P. Morgan EMBI Global High Yield Index; EM corporates HY by J.P. Morgan CEMBI Broad Diversified High Yield Index; EM local currency by J.P.
Morgan GBI-EM Global Diversified Index; CRTs by GHY STACR and CAS BB/B holdings. Right chart represented by the Bloomberg US Corporate High Yield Index. An investor cannot invest directly in an
index, and its performance does not reflect the performance of any AB portfolio. The unmanaged index does not reflect fees and expenses associated with the active management of a portfolio. Yield-to-
worst is a historical yield and it is not guaranteed. Positive distribution yield does not imply positive return. The historical data provided above are for information purposes only and do not imply prospective
yields of portfolios. As of 31 March 2025. Source: Bloomberg, Freddie Mac, J.P. Morgan and AB

2. AB Global High Yield Portfolio Offers an Attractive Yield Without Stretching

AB Global High Yield Does Not Stretch for Yield AB Global High Yield Offers a Yield Pick Up Over Peers
Yield ranges in sectors vs. AB Global HY Average Yields (Percent)
AB Global HY Global HY Index US HY Index
8.0% 7.7% 7.7%
15.6
7.0
6.2
11.5
9.8
85 5.9 6.6
5 ® 67
7.7 57 )] 54 5.4
45 @ ., 5245 49 43
us Euro High  Investment EM EM Securitized . ) ’ .
. ) - ] AB Global High Yield Morningstar Morningstar
High Yield Yield Grade Corporates ~ Sovereigns Global HY Peers US HY Peers
10th-90th Percentile ©AB GHY Market YTW

Historical and current analyses do not guarantee future results. EM: emerging-markets; YTW :yield to worst. Yield-to-worstis a historical yield and itis not guaranteed. Positive distribution
yield does not imply positive return. The historical data provided above are for information purposes only and do not imply prospective yields of portfolios. Global HY Index : Bloomberg Global High
Yield Index Hedged USD; US HY Index : Bloomberg US Corporate High Yield Index; AB GHY represented by AB Global High Yield Portfolio; Market YTW represented by the yield to worst for the
representative index for each market noted as follows: US High Yield: Bloomberg US Corporate High Yield Index; Euro High Yield: Bloomberg Pan-European (Euro) High Yield Index; Investment
Grade: Bloomberg US Corporate Index; EM Corporates: J.P. Morgan CEMBI Broad Diversified High Yield Index; EM Sovereigns: J.P. Morgan EMBI Global Diversified High Yield Index; Securitized:
Bloomberg US Securitized: MBS, ABS and CMBS Total Return Index. Morningstar Global HY peers represented by the Morningstar EAA Fund Global High Yield category; Morningstar USHY Peers
represented by the Morningstar EAA USD High Yield category. An investor cannot invest directly in an index, and its performance does not reflect the performance of any AB portfolio. The
unmanaged index does not reflect fees and expenses associated with the active management of a portfolio.

As of 31 March 2025. Source: Bloomberg, J.P. Morgan, Morningstar and AB
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3. Past Dividend Payout Record' 4., Flexibility and Multi-Sector Approach

Class AT Shares A = A .
The share classes below intend to declare and pay monthly dividends. Dividend capltallze on the Changes in SECtor LeaderShlp
amount/distribution rate is not guaranteed and may be paid from capital of the AB Global High Yield Portfolio Allocations

Portfolio. (See Important Information 5) Annualized yield is calculated with the

following formula: monthly dividend of the month x 12 / ex-dividend price of the . US High Yield
month x 100. Positive distribution yield does not imply positive return. The bl Intermational High Yield
historical data provided below are for information purposes only and do not S Total Corp. High Yield — ¥R
imply prospective yields of the Portfolio. :
8 AT1s
8 o o o
NAV DIV Annualized 16 Corps.  19%]
(Us$) (uss) Yield crrs EA——F7—ER
cwes [/}
03/31/2025 3.10 0.0189 7.32% Securitized
02/28/2025 3.16 0.0189 7.18% B Gy
EM Local Currency
01/31/2025 3.15 0.0189 7.20%
USD Exposure o 101%}
12/31/2024 3.13 0.0189 7.25% EM X Exposure. [0
0/
11/29/2024 3.16 0.0189 7.18% | o Vi Cument_ ® Average  ® Max |
10/31/2024 3.15 0.0189 7.20% Sector weightings will vary over time. Securitized credit includes commercial mortgage-backed
securities, collateral mortgage obligation and asset-backed securities. AT 1: additional Tier 1 capital; CRTs:
credit risk—transfer securities; CMBS: commercial mortgage-backed securities; EM: emerging-market.
Source: AB, as of 31 March 2025. Exposures from 31 December 2008, through 31 March 2025. Source: AB Internal System RAP

5. Fund Profile 6. Portfolio Allocation

Sector Allocation
g Christian DiClementi Q Matthew S. Sheridan, CFA

’ - ‘ M Corporates High Yield 59.13%
Portfolio g Gershon Distenfeld, Q Will Smith. CEA ‘
«

Corporates - Investment Grade 15.32%

Management CFA
Team: . B Emerging Markets - Hard Currency 12.85%
Q el Ll I Treasuries 4.70%
B Collateralized Mortgage Obligations 2.84%
Inception Date: 1997/09/22 (Class A, USD) B Other 5.16%
Base Currency: UsD
Reporting Currencies: EUR, HKD, SGD Country Allocation
Currency Hedged

N AUD, CAD, EUR, GBP, NZD, RMB, SGD
Share Classes": M United States 61.77% [ Mexico 1.81%

Class offered™: A, A2, AA, AT United Kingdom 4.88% [l Italy 1.76%
I Canada 2.58% B Luxembourg 1.76%
Net Assets: USD 15,572.27 Million I Brazil 2.12% India 1.67%

|
W France 1.91% [l Other 19.74%

Offered Currencies in USD, EUR, HKD and SGD. Hedged Share
Classes in AUD, CAD, EUR, GBP, NZD, RMB and SGD are also
available.*

Holdings are expressed as a percentage of total investments and may vary over time.
Source: AB, as of 31 March 2025. Source: AB, as of 31 March 2025.

This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing in AB funds,
investors should review the fund’s full prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual
report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from www.abfunds.com /7 www.alli b in.com or by tacting the local distributor in
the jurisdictions in which the funds are authorized for distribution.

The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB's legal
name was ACMBernstein, its trading name was AllianceBernstein.

~ Please refer to the Prospectus for the full list of share classes and currencies offered.

Past performance is no guarantee of future results. Please refer to the Prospectus for the full list of share classes and currencies offered. Total returns, provided by AB, include the change in net asset value and
reinvestment of any distributions paid on Portfolio shares for the period shown, but do not reflect sales charges. Returns listed may not represent actual returns to an investor. Shares of the Portfolio are offered only
pursuant to the Portfolio’s current prospectus together with the most recent financial statements.

Investment Risks—Investment in the Portfolio entails certain risks. Investment returns and principal value of the Portfolio will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than
their original cost. The Portfolio is meant as a vehicle for diversification and does not represent a complete investment program. Dividends are not paid for all share classes and are not guaranteed. These and other
risks are described in the Portfolio’s prospectus. Prospective investors should read the prospectus carefully including risk factors and discuss risk and the Portfolio’s fees and charges with their financial advisor to
determine if the investment is appropriate for them.

On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple
share classes through a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described
in detail in the Prospectus. There were no change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.

A Currency-hedged share classes use hedging techniques in an attempt to reduce-but not eliminate-fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the

investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

T The past b calendar year performance for AB—Global High Yield Portfolio (Class AT, USD): 1.87% (2020), 2.92% (2021), - 12.47% (2022), 13.16% (2023), 7.14% (2024) and 0.84% (2025 Year to Date). Source:
AB, calculated on an NAV-to-NAV basis with dividend reinvested, in U.S. Dollars, as of 31 March 2025. Inception date for Class AT (USD): 26 September 2002.

To Hong Kong Readers: This document has not been reviewed by the Securities and Futures Commission. The issuer of this document is AllianceBernstein Hong Kong Limited.
The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.

(Issue date of this document: 30 April 2025)

Offering documents can
be downloaded from
"Quick Links" Section:
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ALLIANCEBERNSTEIN’ =5 SRESERMERBRERE

Important Information EERIF

The portfolio invests primarily in a portfolio of high-yielding debt securities of issuers located throughout the world, including U.S. issuers and issuers in emerging-market countries.

AESFTERENURASZMBETANSUREREES (OREERFEHSBERERTA) -

2. Invest in emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody
risk).
RENFTEDSEERSMNRBERRSHER (FReERR 8RR - BUARR - BERR - BRR  ZERRBER  GERRKTERR) -

3. Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk and management risk. Exposure to debt securities that are

below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be
volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

RERABESTOUESR—RIRERR - BHEFRAR  PREBEERR £FPER BERBREEER - BRSFEESALL - FRENREBSIREFRVEBES VERAELER
RERBERRANASRASELAR ESERIREBRE  LIE-REFHABEZTY - BETRAESNREUVEFHEHERK

4. The portfoliois entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management, managing duration and volatility, obtaining currency exposure and as an
alternative to investing directly in the underlying instruments which may involve counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage
element / component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the financial derivative instrument by the Portfolio. Exposure to financial
derivative instrument may lead to a high risk of significant loss by the Por‘tfolio.

AESOERAMTETREID AREE ARESEEMRAR SEFAPRREN  EBESEEFE  DURAFEERENERIENERAMRE  SUESERSHT / EERAR - RH
EEE’E HERR  RBERRKSHNRZER - ERITETENERTR / ADUEERBAESRAESHEHITETERENSH - SMTETENREASHVEENAESEREXR
BXMERR -

5. Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains
attributable to that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differencesin the
interest rates of the reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
AESUREARAPHEE EUEABMNKE (LR BMBBAIAMOREERANKRE ) SRARARE[BGNVEMTERNNE - ALERRESREEFE - RBEETROBENNSKE
RO BIREEPRNERINSER MﬁiKE%E’]EE S ZBRRERNANEE SRR ERATBNIND RS LA MIFEPRHBERINERK -

6. Investors should not rely on this document alone to make investment decisions.

REEFERRBA M MIFLIRERE -

AB - Global High Yield Portfolio
BiE - IRkElaES

NAV, Dividend and Yield Information as of 07/31/2025
#ZE 07/31/2025 PHEEFE. RERFEAERESH

The share classes below intend to declare and pay monthly dividends. Dividend amount/distribution rate is not guaranteed and may be paid from capital of the Portfolio. (See Important
Information 5)

UTFROHENSESRERMKTKRE - IKS/BELERE  IKEIUEAPIT - (TEEEFIRS)

Annualized yield is calculated with the following formula: Dividend of the month x 12 / ex-dividend price of the month x 100. Positive distribution yield does not imply positive return.
The historical data provided below are for information purposes only and do not imply prospective yields of the Portfolio.

FEESXRRUTEAHE  LERZIKE x12/ ERKREER x 100 - EIRBXRLARTAEERFFIERR - UFFRHENBEBBEFSHZA  TARNRESREN
FEE-

Class AT shares, USD (ISIN: LU0156897901) Class AT shares, HKD (ISIN: LU0417103578)
ATEERR Y, =TT ATHERZ D, 7T
NAV (USD) DIV (USD) Annualized Yield

NAV (HKD) DIV (HKD) Annualized Yield

EEFE (37m) i 2 (327T) FEEEE HEFE (B) = (&T) FEEEX
07/31/2025 3.14 0.0189 7.29% 07/31/2025 24.66 0.1471 7.16%
06/30/2025 3.13 0.0189 7.25% 06/30/2025 24.63 0.1471 7.17%
05/30/2025 3.10 0.0189 7.32% 05/30/2025 24.34 0.1471 7.25%
04/30/2025 3.07 0.0189 7.39% 04/30/2025 23.82 0.1471 7.41%
03/31/2025 3.10 0.0189 7.32% 03/31/2025 24.13 0.1471 7.32%
02/28/2025 3.16 0.0189 7.18% 02/28/2025 2458 0.1471 7.18%
01/31/2025 315 0.0189 7.20% 01/31/2025 2457 0.1471 7.18%
12/31/2024 3.13 0.0189 7.25% 12/31/2024 24.36 0.1471 7.25%
11/29/2024 3.16 0.0189 7.18% 11/29/2024 24.66 0.1471 7.16%
10/31/2024 3.15 0.0189 7.20% 10/31/2024 24.49 0.1471 7.21%
09/30/2024 319 0.0189 7.11% 09/30/2024 24.82 0.1471 7.11%
08/30/2024 317 0.0189 7.15% 08/30/2024 24.72 0.1471 7.14%
Class AT shares, AUD-Hedged” (ISIN: LU0511405911) Class AT shares, CAD-Hedged" (ISIN: LU0592507361)
ATEERR D, BycEhh A ATEERZ M |, DnocEdipA
NAV (AUD) DIV (AUD) Annualized Yield NAV (CAD) DIV (CAD) Annualized Yield
EEFE (RT) % =2 ((27T) FEEEXR ZEEE (NN7T) i = (M17T) FEEER
07/31/2025 10.27 0.0566 6.61% 07/31/2025 9.48 0.0447 5.66%
06/30/2025 10.26 0.0623 7.29% 06/30/2025 9.48 0.0447 5.66%
05/30/2025 10.16 0.0623 7.36% 05/30/2025 9.37 0.0447 5.72%
04/30/2025 10.06 0.0623 7.43% 04/30/2025 9.98 0.0447 5.78%
03/31/2025 10.18 0.0623 7.34% 03/31/2025 9.37 0.0470 6.02%
02/28/2025 10.38 0.0623 7.20% 02/28/2025 9.55 0.0470 5.91%
01/31/2025 10.36 0.0623 7.29% 01/31/2025 9.53 0.0470 5.92%
12/31/2024 10.30 0.0623 7.26% 12/31/2024 9.48 0.0511 6.47%
11/29/2024 10.41 0.0577 6.65% 11/29/2024 9.59 0.0511 6.39%
10/31/2024 10.35 0.0577 6.69% 10/31/2024 9.53 0.0511 6.43%
09/30/2024 10.50 0.0530 6.06% 09/30/2024 9.67 0.0511 6.34%

08/30/2024 10.42 0.0530 6.10% 08/30/2024 9.60 0.0511 6.39%



Class AT shares, EUR-Hedged” (ISIN: LU0448041581) Class AT shares, GBP-Hedged” (ISIN: LU0689626256)

ATEERR (D, BRoTESHA ATEERG (D, ZREEEhHA
NAV (EUR) DIV (EUR) Annualized Yield NAV (GBP) DIV (GBP) Annualized Yield
EEFE (BUn) &2 (BRot) FEIEEER BEFE (EE) =Y ESE) FEEEER
07/31/2025 10.54 0.0441 5.02% 07/31/2025 10.41 0.0633 7.30%
06/30/2025 10.53 0.0476 5.42% 06/30/2025 10.40 0.0633 7.30%
05/30/2025 10.42 0.0476 5.48% 05/30/2025 10.30 0.0633 7.37%
04/30/2025 10.32 0.0476 5.53% 04/30/2025 10.20 0.0633 7.45%
03/31/2025 10.42 0.0519 5.98% 03/31/2025 10.30 0.0633 7.37%
02/28/2025 10.62 0.0519 5.86% 02/28/2025 10.50 0.0633 7.23%
01/31/2025 10.569 0.0519 5.88% 01/31/2025 10.48 0.0633 7.25%
19/31/2024 10.54 0.0519 5.91% 12/31/2024 10.42 0.0633 7.29%
11/29/2024 10.66 0.0519 5.84% 11/29/2024 10.562 0.0633 7.22%
10/31/2024 10.59 0.0519 5.88% 10/31/2024 10.46 0.0633 7.26%
09/30/2024 10.74 0.0519 5.80% 09/30/2024 10.61 0.0633 7.16%
08/30/2024 10.67 0.0519 5.84% 08/30/2024 10.54 0.0633 7.21%
Class AT shares, NZD-Hedged” (ISIN: LUD805983789) Class AT shares, RMB-Hedged" (ISIN: LU0747275229)
ATEERYD, 4HFARETTENhA ATEERR (D, AEEEHA
NAV (NZD) DIV (NZD) Annualized Yield NAV (RMB) DIV (RMB) Annualized Yield
BEEFE (M) KE (#ARET) FEIEEE BEFE (AR KB (ARE) FEEEE
07/31/2025 9.52 0.0484 6.10% 07/31/2025 68.36 0.2540 4.46%
06/30/2025 9.51 0.0484 6.11% 06/30/2025 68.31 0.2540 4.46%
05/30/2025 9.41 0.0525 6.70% 05/30/2025 67.58 0.2850 5.06%
04/30/2025 9.32 0.0525 6.76% 04/30/2025 66.97 0.2850 5.11%
03/31/2025 9.42 0.0525 6.69% 03/31/2025 67.66 0.3172 5.63%
02/28/2025 9.60 0.0578 7.93% 02/28/2025 69.00 0.3593 6.25%
01/31/2025 9.59 0.0578 7.23% 01/31/2025 68.88 0.3593 6.26%
12/31/2024 9.54 0.0578 7.97% 12/31/2024 68.52 0.3593 6.29%
11/29/2024 9.64 0.0578 7.20% 11/29/2024 69.35 0.2773 4.80%
10/31/2024 9.59 0.0578 7.93% 10/31/2024 68.90 0.2373 4.13%
09/30/2024 9.72 0.0578 7.14% 09/30/2024 69.88 0.2373 4.07%
08/30/2024 9.66 0.0578 7.18% 08/30/2024 69.46 0.2701 4.67%

Class AT shares, SGD-Hedged” (ISIN: LU0592507528)
ATEERR (D, FimRTTESHA

NAV (SGD) DIV (SGD) Annualized Yield
BEEFE (WD) RS (FiNkT) FEEEE
07/31/2025 9.62 0.0399 4.98%
06/30/2025 9.61 0.0454 5.67%
05/30/2025 9.51 0.0454 5.73%
04/30/2025 9.42 0.0454 5.78%
03/31/2025 9.52 0.0454 5.72%
02/28/2025 9.71 0.0454 5.61%
01/31/2025 9.68 0.0454 5.63%
12/31/2024 9.63 0.0454 5.66%
11/29/2024 9.74 0.0454 5.59%
10/31/2024 9.68 0.0454 5.63%
09/30/2024 9.82 0.0454 5.55%
08/30/2024 9.75 0.0454 5.59%

The calendar year performance for AB - Global High Yield Portfolio (Class AT, USD): 1.87% (2020), 2.92% (2021),-12.47% (2022), 13.16% (2023), 7.14% (2024) and 4.65% (2025 YTD). Source: AllianceBernstein
(AB), calculated on an NAV-to-NAV basis with dividend reinvested, in USD, as of 31 July 2025. Inception Date for Class AT (USD): 26 September 2002

Bl - RIS NGRS BERNFRIR ( ATER®D - 553 ) @ 1.87% (20205 ) ©2.92% (2021%F ) - -12.47% (20224 ) - 13.16% (2023%F ) - 7.14% ( 20244 ) K4.65% (2025 FHES ) - ERIRE :
AB - REEFELREE - REMANBIRE - DIt - #E2025%F7H31H - ATE ( %E3) WM AHR 2002698260 -

On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”)) was restructured into multiple
share classes through a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described
in detail in the Prospectus. There were no change in the investment objective, policies and strategies of the portfolio. Ince ption Date refers to the inception date of the share class before the split exercise.
R2021F78150 « ERETRHERDF - HESEEERBROFA (BEEMBERBROER ( "ooCkRN R, ) EARZERNIER - ARBRNERNF - RESHWEEREHAIS - SE00C
ROFBIRF S UEMBREREAENARROER  E—PHEASRTWER - ESNREER - BERAKBIOERIE - RUBABSRNERNFZAINMIIAS -

A Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the
investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

A BESEOD RO EREREIP RGN - ERRE (BYFERRHER ) ESEEREEREEMFANEPRMFEINRERE ZHNEXKE - HENWRERFEIMNEERBIHENDOR -

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

BARIEEAA - AR EIEAMARN B EABERTTEAG - B9 IR ERRREBHETF -

AB FCP | - Global High Yield Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5
February 2016, AB’s legal name was ACMBernstein, its trading name was AllianceBernstein. This informationis directed solely at persons in jurisdictions where the funds and relevant share class are registered or who
may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents,
including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the
funds are authorized for distribution.

1l - IRIKS WA E S RABFCP| (BNBHE” ) I T —EREAS - BEERBEREXRRBEZREMRNEETIREESE (fonds commun de placement) - JAERTEBABFCP | - 7£2016F2F36H 2 AT - KiH
AT BB MACMBernstein - E3EZE BAllianceBernstein © IHERRHHAESNAMRNDEREEMZEARERNALTHAEMS S EZRRZAL - RER - RAZFFSESWIWEREX - ERES
E@?g;%gg - UREBSAENM B IR - BEXHWEIAR  HPEESAPNEERS - URORERRHGE - AIAREHNDIMRE - oV2% www.abfunds.comhk MR ESEERECHEAEENE
AESHR e B RN -

Past performance is no guarantee of future results. Total returns, provided by AB, include the change in Net Asset Value and reinvestment of any distributions paid on portfolio shares for the period shown, but do not
reflect sales charges. Shares of the portfolio are offered only pursuant to the portfolio’s current Prospectus together with the most recent financial statements.

DIAERRIIEARREFNIRE - ABRENARIRRMEEFENES) - WRFARRPAREEROASZNNETIIRIGBARBRE - EARBRBEESE - FIAIRRA—ERARRKREEFCSNRERRER - £ES
RORTRBEAESHIRTABERERDRIONVBRERE -

Investment Risks—Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their
original cost. Dividends are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominatedin a
currency other than the base currency of the fund may increase or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors
should read the prospectusincluding risk factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
REABR-RERAESFFEETER - RENFESNLEREASEFARE - WREZFVROCHOAKNBEEIESRAEREREE - LIFHFERNDEFITERS - TMRIKERE - FESEE
ERABIRENTE - WIFERRENE - DESEETRDOMIRBAHENER - IRERMNERBBFTEMEED - BSEARMEEMEAREAESRBERABRA - EREZRAFIBERZRE
ERER  THEABMBEEENAESNERASREER NEEEEESRE -

Source: AB, as of 31 July 2025

BERAR : AB, BZE2025F7H31H -

This document has not been reviewed by the Securities and Futures Commission. The issuer of this document is AllianceBernstein Hong Kong Limited.

WX I REEEGER - WXENRITERMEFTERRAT -

The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.

[A/B]1Z5% K AllianceBernstein® 5 M 1Z - /BXESE A AAllianceBernstein LP.AIHEES I EFE - © 2025 AllianceBernstein L.P.
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AB - Global High Yield Portfolio
S - RS WaER

ALLIANCEBERNSTEIN®

Important Information EEE1E

1 The portfolio invests primarily in a portfolio of high-yielding debt securities of issuers located throughout the world, including U.S. issuers and issuers in emerging-market countries.
FESTERENERSMETANBUREBEEES (QEXERMADSEREITA) -

2 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
RERFTEATSELARSHORBERBRSHNER (FOREBERR B%¥ER - BraRlk - BEERR - KEER  ZEZRMBER  SHERKTERR) -

3 Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk and management risk. Exposure to debt securities that are below investment grade and
unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be volatile and can go down substantially within a short period
of time. It is possible that the entire value of your investment in the portfolio can be lost.

RAERAESMUES R—RIRERR - BHIFER FRBAERR - £PERK - BEARREEAR - ARSTFRESFAEL - FRENVREAGIRFEIRNBHES TERAEARRSHRIMERRAHE
ERABRKER - BEEABURERD - TIE-RERBAARE T - BTITRFAESHNRETESHERK -

4 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management, managing duration and volatility, obtaining currency exposure and as an alternative to investing directly
in the underlying instruments which may involve counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can
result in a loss significantly greater than the amount invested in the flnancial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
AESUFEATETIREINT BREE AYESEEAR  EBEFAMARIMY  EEREBEEE  URBFEEREMIBIENENMRE  SEURSRARZHTF /GHEEAR - RBUER - GERR - K
HEBRENRZERE - ERMITETEMNRETE / MO UEERERESRAESHEMITETERENEER - SWTETENRASRUEERAESBIEARRNS AR -

5 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s
base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.

FESTRERPAEER AR BRI R TBA D REI S HOIREERANIRE)NRERFREMENTAERNE - BIRRESREEFE - ABEPROBAINDREHTEI I TEEPROER
WEERBAXESNEEREZHAREZNANTE  IRUBERAPRMNNDIREALRIFEPRDBRINERX -
6 Investors should not rely on this document alone to make investment decisions.

REBERERARBEREMIELIRERE -

Portfolio Objective/ Strategy/ Key Features & B 1%/ 5ki%/ 5 & Profile E£ 5!

The Portfolio seeks to produce high current income as well as overall total return by investing primarily in a

portfolio of high yield, non-investment grade, debt securities of issuers located throughout the world, EDEO %Eﬁ & Luxembourg BRE
including the U.S. and emerging countries. The Portfolio invests in both U.S. dollar and non-U.S. dollar B o
denominated securities. The Investment Manager utilizes the investment research of both its global fixed | tion Dat 22/09/1997
income and high yield teams. %Cépm";; E|a © (ClassA—USD )
ARERANEREM ( OFEXEMNHHAER ) JTERTNFRARSWARSAS - USKRSHER - (AR-%7)
Wa RO - ARESRENUETRIFETHENES - RECBEANAERKEEWSE KSR aKA Fiscal Year End
KRBT - B 4 31 August (8 531 H)
Ny ~ Net Assets . e =
Portfolio Composition” it EHSACE maE $14,727.01 Million EE7T
Sector Allocation Country Allocation B2 73 1 Subscription/
AN . v
(e vaNii] B United States % 62.50% Reg;;ftllglon DAl E
" N i it
B Corporates High Yield W United Klngﬁom 93 4.14%
AT BN ES 63.60% I8 Canada TIZX 3.03% Base Currency —
) . Luxembourg EFXE 2.03% S 1 USD =7t
B Emerging Markets - Hard Brazil 278 2.01% HAES
Currenc x "
%ﬁfﬁ%_gﬁggm 12.73% = EFT"S;;?EJ! 11 -79950"//0 Reporting Currencies EUR,HKD
[ Corporates - Investment Grade ™ ay s s o HithsREE K BR7T - BT
ATES-BASE 11.87% Mexico # 7% 1.71%
Treasuries E &% 4.80% W India EIE 1.45% c AUD, CAD, EUR, GBP, NZD,
. Other HL'Z 19.39% urrency Hedged
Collateralized Mortgage - Share CI s RMB, SGD
Obligations BT IRE % 2.12% SaE e STT . AT - BROT - B5EE . 4R
Other HE 4.88% E.”fgﬁmﬂﬁﬁﬁﬂu* ﬁ%ﬁ B Aﬁﬁg | ¥ﬁj]l]i)§2ﬁ
Net Currency Exposure /& ¥ 7 Credit Quality?* S E T 4RAA : :
Effective Duration
US Dollar %75 100.47% = AAA 1.61% (Years) 3.48
—re AA 3.09% A ’
Pound Sterling 2% 0.02% B A189% ° BT ERR (fE)
South African Rand Fa7F B 0.02% BBB 16.79% N -
Canadian Dollar /175 -0.01% BB 44.37% ‘?‘Y?%?—g—?gcﬁrf%iouamy BB
Colombian Peso AL RE -002% B22.87% FHERER
Indian Rupee ENE AL -0.09% W cccaBelow . Initial Sales Charge' Up to 52 %% 5.00%
—— gy o cce RMTF ?.48 %o E ﬁﬁﬁﬁ 1 cl A AD. AA & AT &
Euro BT 0.39% B NotRated %2748 1.97% (Class A A2, )
§ . o
A Holdings are expressed as a percentage of total investments and may vary over time. 5 First $1 5b:1.45%
REMASHELLENRRELEZENERT - UREHISEmE - Management Fee: Over $15b: 1.25%%
AN The highest of S&P, Moody's, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated securities are %}E% 2 E 150 {,\_.‘7—713 1.45%%
those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the creditworthiness and risk of a bond or o/l
portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. Ratings may not accurately reflect credit risk and are Eiﬁ 150 17:;713 M :1.25%
subject to change.
IS - B - BEASIUARRTIOFRWBORSTRIEDE - FFRORSIEEE TR SBITR Management Company
HiES - EEERDERRTAMBRTEEESAETMESNELERER - AAA BESIHE - D BEREFE - FFRTERE Fee 0.10%
ERNRERERREDESHEREE - HENT)E 2
#  Source: S&P, Moody’s, Fitch and AllianceBernstein (AB).
BERICR: L - 28 BERAB - Total No. Of Holdings
o Calculated from the net assets of the Portfolio. IE & F & EFH - Pab=di- =] 2,183
1. Asapercentage of purchase price for Classes A, A2, AA and AT only. "
AR AR, A2 B AARR AT RZER - URBEEZEDLHS - . Christian DiClementi
2. Asanannual percentage of average daily Net Asset Value. BB P EESEZ EE BN LR ER - Portfolio Management Gershon Distenfeld, CFA
Team Fahd Malik
BESEEEK Matthew S. Sheridan, CFA
Will Smith, CFA

For fees applicable to other share classes, please refer to the offering
documents for details.
AREMBRDERNERFE  A2RESHEX -

Offering documents can
be downloaded from
"Quick Links" Section:
ESHEXHIR
TEEXH ., —HTE:

English
All data as of FTAE 1 # £ 31/07/2025



NAV, Yield & Dividend Information (as of 31/07/2025)t
BEEFE BEXEREER (X 2025F07831H)*

A, AT & AA share classes below intend to pay monthly
Holding $5i% 2 dividends. Dividend amount/distribution rate is not guaranteed

Top Ten Credit and Emerging Market Securities ™
TAREE R 55 %5

DaVita, Inc. 4.625%, 06/01/30 0.48% and may be paid from capital of the Portfolio. (See Important
Petroleos Mexicanos 8.75%, 06/02/29 0.47% Inform?tlon 5) . . .
Ford Motor Co. 3.25%, 02/12/32 0.44% Annualized yield is calculated with the following formula:
monthly dividend of the month x 12 / ex-dividend price of the
Angolan Govt Intl Bond 8.00%, 11/26/29 0.38% er . . . . . aar
ASP Unifrax Holdinas 11.175% 09/30/29 0.36% month x 100. Positive distribution yield does not imply positive
. gs _ 1107 : 0° return. The historical data provided below are for information
FNMA 14.714%, 01/25/29 0.34% purposes only and do not imply prospective yields of the
Prime Security Services Borrower/Prime Finance 6.25%, 0.33% Portfolio.
01/15/28
N\ 3 S o (0D 27K
Ally Financial, Inc. 8.00%, 11/01/31 033% ﬁA AT & AA B BRI STEREBAIKE - Ik FRLRE R O]
New Red Finance, Inc. 4.00%, 10/15/30 0.32% ZIK EF‘ g'hL (/E’L‘\ iﬁg E L <
How Rod Pance ne 4.00%10/15/% 03 e akpl T RaiE  LEAO TR BB
~n 90 2% o x100 - [EREXRMARRAEEFFSIELER - DUNPrRH
Total 52 1% HIBFHRBEFSREZE  TARKRESRKRNERE -
[ 0, ..
Cza!)endar Year Returns FE [0 % JNAV Yeld Divdend  piorierg SIN
- Qs fisP 347 749 00190 ACMHYALLX LU0081336892
0 — - . o Sl Az UsD 19.24 ; - ACMHYA2LX LUO102830865
acy e 151.05 - - ABHYA2H:LX LU0417103495
=20 ‘
2020 | 2021 | 2022 | 2093 | 2024 | 2095 Clase AL USD 781 1052 00685 ACMATAALX LU1008669860
SRR man e 61.44 1043 05338 ABGHIAALX LU1069345681
2020 2021 2022 2023 2024 ‘gities s AUDH)
AA RSB ( B ) 7.18 9.89 00592 ACMAAUH:LX LU1008670108
CIassA - USD b
A= 189 293 -1257 1307 744 430 ﬂfﬁ’\gﬁc’(*%% ) 7.34 894 00547 ABGHYCH:LX LU1069346069
Class AA ~ EUR(H) 7.45 830 00515 ABAEURH.LX LU1069345848
Cumulative Total Returns #2 215 [0 % AT (20F)
AAasﬁi 8 ( gu) o) 7.97 10.61 00643 ABAGBPH:LX LU1069345764
Since Class AA — NZD(H i
1 \;Ear 3\£_Sar 5\£(§ar 10%(Eear Inception Ar Hx—%ﬂ@Fﬁm ( wyp) 729 9.38 00570 ABGHYAN:LX LU1069345921
(%) (%) (%) (%) RITES Class AA — RMB(H)
AN TR A ER () 50.24 7.73  0.3237 ABGHRMH:LX LU1069767082
Class A - USD
ARt 744 2535 2374 4344 297.28 RS A (s) 752 827 00518 ACMAASHLX LU1035779344
Please refer to Profile section for Inception Date of Class A — USD. (A:-Il-aﬁéf‘;ﬁUSD 3.14 7.22 0.0189 ACGHYAT:LX LU0156897901
ERESENANAR - ETOMIA - Class AT - KD
Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars AT B—ETT 24.66 7.16 0.1471 ABHYHAT:.LX LU0417103578
HRAE : AB - BFEEFELEEFENE - REARERE - METH - Class AT - AUD(H)
10.27 6.61 00566 ABGATAH:LX LUO511405911
Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net AT fe—87T ( Hiw )
asset value and reinvestmlentofanly distribultions pé.lid oanortfolig shares for the period shown, but do not Class AT — CAD(H) 0.48 5.66 0.0447 ABGATCH:LX LU0592507361
reflect sales charges. The information on this page is for information purposes only and should not be construed AT B&-fn7T ( P )
as an offer to sell, or solicitation of an offer to buy, or arecommendation for the securities of the Portfolio. Class AT — EUR(H) 10.54 5.02 00441 ACATEUH:LX LUO448041581
BENEETRBIEROER - AB IRHUNAEROERAN Y EEFESERREINAZERSE - B AT J&-BR7T (3% ) : : ' :
RUARMRREE - FESNEFSHZA  ARERHENFTREBEIRFAES ZE% - Class AT — GBP(H) 10.41 730 00633 ABHYATG:LX LUOGS9626956

AT BR-2288 (%009 )
Class AT — NZD(H) .
AT B— TR (45 ) 9.52 6.10 0.0484 AGHATNH:LX LU0805983789

Class AT — RMB(H) X
AT B ARHE ((#50) 68.36 4.46 0.2540 ABHRMBA:LX LUQ747275229

Class AT — SGD(H) 5
AT B—S BT (%5 ) 9.62 4.98 0.0399 ABGATSH:LX LU0592507528

On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple share classes through
a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described in detail in the Prospectus. There were no
change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.

720217 815 A - ERETRO\ERDF - BESEEEREROHEN (DFEEMBEREROER ( "ooC RHEHR ., ) BARZIERNEL - BRROERNS - RESNEERBERS - 88 00C RINERIRE
REAUMAMBEEEEENARRNER  E—PFEASHARBERE - BEENREER - BERRRBIOERHAE - RUBBBROEBINDFZAMKIIEH -

*Top 10 Credit and Emerging Market Securities shows the percentage of assets held in debt securities of corporate issuers. It does not include assets held in debt securities of government issuers. Investors should refer to the most
recent complete Portfolio of Holdings Report published on www.abfunds.com.hk for a complete list of holdings within the Portfolio.

*TAREERAEGSESER T ASDRTASBNABESFEENBDLE - BUASEIARTANBEBESPHANKE - REEMESH www.abfunds.com.hk EBHMRMTEFRFE - WERESHNTEFRIIE -
1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

PR BRNEREPI - BEUNE (B FRETRER ) BEREERMRREEMBAENIEITRMENNRERR 2 BNEXES - HENSERERINEEREENEE -

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations.These and other risks are described in the Fund'’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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BREA  MEEEEESRA -

This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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HWFEERS - URMREEEHE - AIBRIABHPIRE - 08% www.abfunds.comhk BB R ESERBEHEARENSMCHB RE R -

The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.

RESR ABFCPI (EI*BHE ) IETH—EREAS - BERREEFERALNEEZREMNEEIREED (fonds commun de placement) - JAEZ#ER ABFCP| - 7£ 2016 F 2 B 5 HZ AT - BHEHIAESE S ACMBernstein - &
#2185 AllianceBernstein °

This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner, AllianceBernstein L.P. © 2025 AllianceBernstein L.P.

[A/BIiZ% & AllianceBernstein® &t E1E - RS HAA A AllianceBernstein LP.AIHEET &M - ©2025 AllianceBernstein L.P.
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PRODUCT KEY FACTS

AllianceBernstein (Luxembourg) S.a r.l.

AB FCP 1
Global High Yield Portfolio
March 2025

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

Quick facts

Management Company:

AllianceBernstein (Luxembourg) S.a r.l.

Investment Manager:

AllianceBernstein L.P. (internal delegation, U.S. Delaware)

Depositary:

Brown Brothers Harriman (Luxembourg) S.C.A.

Dealing frequency:

Daily

Base currency:

U.S. Dollar

Dividend policy:

(i) For Classes A, B and C Shares:

Aims to declare daily and pay monthly or be reinvested as elected by

investor*
(ii)
H Shares):

For Classes AT, AA, BT, CT, IT, IA and WT Shares (and corresponding

Aims to declare and pay monthly or be reinvested as elected by investor*
*Dividends may be paid out of capital or effectively out of capital and reduce

the Portfolio’s net asset value

(iii) For Classes A2, B2, C2,12 and S1”* Shares (and corresponding H Shares):

None

Financial year end of this Portfolio:

31 August

Ongoing charges over a fiscal year+:

Classes A2, AT and AA (and
corresponding H Shares) and A Shares

Class B2 Shares

1.64%"

2.63%"

Classes BT (and corresponding H
Shares) and B Shares

Classes C2 (and corresponding H
Shares), C and CT Shares

2.64%! 2.14%t
Classes 12 and IT (and Classes 12 EUR and IT Class IT GBP H Shares
corresponding H HKD Shares
Shares)- and IA AUD H
Shares
1.14%? 1.15%* 1.10%*
Classes 12 RMB H and Class S17 Shares Class WT Shares
IT NZD H Shares
1.14%" 0.93%" 0.98%*"
Min. investment™*: Initial Additional

Classes A, A2, AT, AA, B®, B2, BT®,
C, C2 and CT Shares (and
corresponding H Shares)

USD2,000 | EUR2,000 | HKD15,000
AUD2,000 | SGD3,000 | CAD2,000

GBP2,000 | NZD3,000 | ZAR20,000
RMB10,000

USD750 | EUR750 | HKDS,000
AUD750 | SGD1,000 | CAD750
GBP750 | NZD1,000 | ZAR7,000
RMB3,750

Classes 12, IT, TIA and WT Shares (and | USD1 million | EUR1 million None
corresponding H Shares) AUD1 million | HKD8 million

SGD1.5 million | CAD1 million

GBP500,000 | NZD1.5 million

RMBS5 million
Class S1# Shares USD25 million None
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¢ The ongoing charges figures are based on expenses or voluntary fee caps undertaken by the Management Company (as the case may be) for the year ended
31 August 2024. These figures may vary from year to year.

Unless otherwise specified.
# Class S1 Shares are reserved for institutional investors.

T The ongoing charges figure is an annual figure calculated by adding the applicable charges and payments deducted from the assets of the Portfolio and then
dividing by the Portfolio’s average net asset value for the fiscal year attributable to the relevant share class.

" The ongoing charges figure is an estimated figure and is based on the ongoing charges figures for the relevant share classes. Please also refer to note T
above applicable to the ongoing charges figures for the relevant share classes.

* Different minimum, additional and maximum investment limits may apply to different classes of shares denominated in different currencies. Investors
should refer to the offering document of the Fund for details.

* Classes B, B2 and BT Shares (and corresponding H Shares) are no longer open for subscription by new and existing investors. However, investors may
request the exchange of their holdings of Classes B, B2 and BT Shares (and corresponding H Shares) for the same share class of another AB-sponsored
Luxembourg-domiciled UCITS fund authorized in Hong Kong for retail distribution or otherwise available through an AB authorized dealer in Hong Kong.

What is this product?

The Global High Yield Portfolio (the “Portfolio”) is a portfolio of AB FCP I (the “Fund”), a mutual investment fund domiciled
in Luxembourg and its home regulator is Commission de Surveillance du Secteur Financier.

Objectives and Investment Strategy

Objectives

The investment objective of the Portfolio is to produce high current income as well as overall total return by investing primarily
in a portfolio of high-yielding debt securities of issuers located throughout the world, including U.S. issuers and issuers in
emerging-market countries.

Strategy

The Portfolio invests primarily and at any time at least two-thirds of its net asset value in high yielding bonds of issuers located
throughout the world, including U.S. issuers and issuers in emerging-market countries. The Portfolio intends to allocate assets
among high-yield non-Investment Grade (as defined in the Prospectus of the Fund to mean fixed-income securities rated Baa
(including Baal, Baa2 and Baa3) or higher by Moody’s or BBB (including BBB+ and BBB-) or higher by S&P, or the
equivalent thereof by at least one internationally recognized statistical ratings organization) corporate bonds in the U.S., non-
Investment Grade debt securities of issuers located in emerging-market countries as well as sovereign debt issued by emerging
market countries. It may invest in Investment Grade securities if such securities possess desirable yield and/or total return
characteristics. The Portfolio will not invest more than 20% of its net asset value in one country except for U.S. issuers.
Holdings may include debt-securities with a range of maturities, from short- to long-term bonds. The Portfolio anticipates that
a substantial portion of its assets may be denominated in currencies other than the US Dollar.

The Portfolio may invest less than 30% of its net asset value in debt instruments with loss-absorption features as defined by
the SFC, including, but not limited to, contingent convertible securities, other Tier 1 and Tier 2 capital instruments and senior
non-preferred debts. These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger events.

The Investment Manager does not expect to utilize bank borrowing in implementing the Portfolio’s investment strategy.

The Portfolio may use financial derivative instruments and efficient portfolio management techniques for hedging, risk
management, efficient portfolio management, managing duration and volatility, obtaining currency exposure and as an
alternative to investing directly in the underlying instruments. Efficient portfolio management and hedging techniques may
include use of exchange-traded and OTC derivative instruments, including swaps, options, futures and currency transactions.

Under exceptional circumstances (e.g. market crash or major crisis), the Portfolio may be invested temporarily up to 100% of
net asset value in liquid assets such as bank deposits, certificate of deposits, commercial paper and treasury bills for cash flow
management.

Use of derivatives / Investment in derivatives

The Portfolio’s net derivative exposure may be up to 50% of the Portfolio’s net asset value.

-0
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What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk factors.
1.  General Investment Risk

The Portfolio’s investment may fall in value due to any of the key risk factors below and therefore your investment in
the Portfolio may suffer losses. There is no guarantee of the repayment of principal.

2. Debt Securities Risk
° Credit / Counterparty Risk

The Portfolio is exposed to the credit/default risk of issuers of the debt securities that the Portfolio may invest in.

° Interest Rates Risk

The Portfolio invests in debt securities where its value will generally vary inversely with changes in interest rates and
may affect the net asset value of the Portfolio. As interest rates rise, debt securities prices generally fall and vice versa.
Prices of longer-term securities tend to rise and fall more than short-term securities.

. Volatility and Liquidity Risk

The debt securities in emerging markets that are less developed may be subject to higher volatility and lower liquidity
compared to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.
The bid and offer spreads of the price of such securities may be large and the Portfolio may incur significant trading
costs.

. Downgrading Risk

The Portfolio will invest in debt securities (including bonds). An issuer of such debt securities may experience an adverse
change in its financial condition which may in turn result in a downgrading in the credit rating to such issuer and debt
securities issued by such issuer. Credit ratings of debt securities reflect the issuer’s ability to make timely payments of
interest or principal—the lower the rating, the higher the risk of default. The adverse change in financial condition or
decrease in credit rating(s) of issuer and debt securities may result in increased volatility in, and adverse impact on, the
price of the relevant debt security and negatively affect liquidity, making any such debt security more difficult to sell.
The value of the Portfolio may be adversely affected. The Investment Manager may not be able to dispose the debt
securities that are being downgraded.

° Risk Associated with Debt Securities Rated Below Investment Grade or Unrated

The Portfolio will invest in high yield, high risk debt securities (including bonds) that are rated in the lower rating
categories (i.e. below Investment Grade) or which are unrated. Debt securities below Investment Grade and unrated are
considered to be subject to higher volatility and greater risk of loss of principal and interest than higher-rated securities
and are considered to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay
principal, which may in any case decline during sustained periods of deteriorating economic conditions or rising interest
rates. The market for lower-rated securities may be thinner and less active than that for higher-rated securities, which
can adversely affect the prices at which these securities can be sold. As a result the Portfolio, and thus the investors of
the Portfolio, may suffer losses.

) Sovereign Debt Risk

The Portfolio will be exposed to the direct or indirect consequences of political, social and economic changes in various
countries by investing in the bonds issued or guaranteed by governmental entities. In adverse situations, these political,
social and economic changes in a particular country may affect a particular government’s ability or willingness to make
or provide for timely payments of its debt obligations or may request the Portfolio to participate in restructuring such
debts. The Portfolio may suffer significant losses when there is a default of sovereign debt issuers.

° Valuation Risk

Valuation of the Portfolio’s investments may involve uncertainties and judgmental determinations. If such valuation
turns out to be incorrect, this may affect the net asset value calculation of the Portfolio.

. Credit Rating Risk

Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or issuer at all times.

_3-
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3. Illiquid Assets Risk

The difficulty of purchasing or selling a security at an advantageous time or price may have a negative impact on the
Portfolio’s performance.

4. Emerging Markets Risk

The Portfolio will invest in emerging markets, which are subject to higher risks (for example, liquidity risk, currency
risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk) and higher
volatility than developed markets. Fluctuations in currency exchange rates may negatively affect the value of an
investment or reduce returns - these risks are magnified in emerging markets.

5. Concentration Risk

The Portfolio’s investments are concentrated in high-yielding debt securities. The value of the Portfolio may be more
volatile than that of a fund having a more diverse portfolio of investments. The value of the Portfolio may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting
the market.

6. Currency Risk

Underlying investments may be denominated in one or more currencies different from the Portfolio’s base currency.
Also, a class of shares may be designated in a currency other than the base currency of the Portfolio. This means changes
in exchange rate controls, currency movements in such underlying investments and fluctuations in the exchange rates
between these currencies and the base currency may significantly and unfavorably affect the net asset value of the
Portfolio’s shares.

RMB is currently not freely convertible and is subject to exchange controls and restrictions which, under exceptional
circumstances, may cause a delay in payment of redemptions and/or dividend payments in RMB. Although offshore
RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between
CNH and CNY may adversely impact investors.

7. Management Risk

The Portfolio may be subject to management risk because it is an actively managed investment fund. The Investment
Manager will apply its investment techniques and risk analyzes in making investment decisions for the Portfolio, but
there can be no guarantee that its decisions will produce the desired results.

8. Risks Associated with Payment of Dividends out of Capital

The Management Company has the sole and absolute discretion to amend the dividend policy, subject to the SFC’s prior
approval (if required) and by giving no less than one month’s prior notice to investors. Dividend yield is not indicative
of return of the Portfolio. Dividends may be paid from capital or effectively out of the capital of the Portfolio at the
discretion of the Management Company, which may amount to a partial return or withdrawal of an investor’s original
investment or from any capital gains attributable to that original investment, and result in an immediate decrease of the
net asset value per Share. The distribution amount and net asset value of the currency hedged share classes may be
adversely affected by differences in the interest rates of the reference currency of the currency hedged share classes and
the Portfolio’s base currency, resulting in an increase in the amount of distribution that is paid out of capital and hence
a greater erosion of capital than other non-hedged share classes.

9. Riskin Investing in Financial Derivative Instruments

Risks in investing with financial derivative instruments include counterparty / credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative
instrument can result in a loss significantly greater than the amount invested in the financial derivative instrument by
the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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How has the Portfolio performed?

The bar chart below shows the past performance of Class AT USD Shares, which has been designated as the representative
share class by the Management Company as it is a focus share class made available to Hong Kong investors.
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. Past performance information is not indicative of future performance. Investors may not get back the full amount
invested.

. The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

. These figures show by how much Class AT USD Shares have increased or decreased in value during the calendar year
being shown.

. Performance data has been calculated in USD including ongoing charges and excluding any subscription fee and
redemption fee you might have to pay.

. With effect from 4 May 2020, the benchmark of the Portfolio is Bloomberg Global High Yield Index (USD Hedged).

Is there any guarantee?

This Portfolio does not have any guarantees. You may not get back the amount of money you invest.
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What are the fees and charges?

(Different fee structure apply to different classes of shares. Investors should refer to the offering document of the Fund for details.)

Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the Portfolio:

Fee

What you pay

Subscription fee
(Initial Sales Charge)

Classes A, A2, AT and AA Shares (and corresponding H Shares): up to 5%
of the purchase price

Classes 12, IT and IA Shares (and corresponding H Shares): up to 1.5% of
the purchase price

Not applicable to other Share Classes

Switching fee”

Not Applicable

Redemption fee

Not Applicable

Contingent Deferred Sales Charge

Classes B, B2 and BT Shares (and corresponding H Shares): Where
applicable up to 3% (depending on years held) of the lesser of the current
net asset value or original cost of the Shares being redeemed

Classes C, C2 and CT Shares (and corresponding H Shares): Where
applicable up to 1% (depending on years held) of the lesser of the current

net asset value or original cost of the Shares being redeemed

Not applicable to other Share Classes

“Any additional fees charged by distributors may still apply.

Ongoing fees payable by the fund

The following expenses will be paid out of the Portfolio. They affect you because they reduce the return you get on your

investments.
Fee

What you pay

Management fee*

Classes A, A2, AT, AA, B, B2 and BT Shares (and corresponding H
Shares): up to 1.45%

Classes C, C2 and CT Shares (and corresponding H Shares): up to 1.95%
Classes 12, IT and IA Shares (and corresponding H Shares): up to 0.95%
Class WT Shares: up to 1.15%

Class S1* Shares: 0.90%

Depositary fee*

Administration fee payable to the
Administrator*

Transfer Agent fee*

Up to 1.00%

Performance fee

Not Applicable

Distribution fee*

Classes B, B2 and BT Shares (and corresponding H Shares): 1.00%
Not applicable to other Share Classes

Administration fee payable to the
Management Company*

All Share Classes: up to 0.10%

*Percentage per annum of net asset value

#Class S1 Shares are reserved for institutional investors.
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Other fees

You may have to pay other fees when dealing in the shares of the Portfolio.

Additional Information

i You may generally buy and redeem shares at the Portfolio’s next-determined net asset value plus any applicable charges
after the Management Company receives your request in good order on or before 4:00 P.M. U.S. Eastern Time on each
Business Day (any day when both the New York Stock Exchange and Luxembourg banks are open for business) for all
share classes unless otherwise stated, on or before 1:00 P.M. Central European Time on each Business Day for RMB
hedged share classes or on or before 6:00 P.M. Central European Time on each Business Day for other currency hedged
share classes, each time being the order cut-off time. Investors should note that, for applications sent through a Hong
Kong distributor, such distributor may have an earlier cut-off time.

i The net asset value of the Portfolio is calculated on each Business Day and will be available on the following website
www.alliancebernstein.com.hk or alternatively, you may contact AllianceBernstein Hong Kong Limited (as the Hong
Kong Representative of the Fund) at +852 2918 7888.

i Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
www.alliancebernstein.com.hk.

i The compositions of the dividends (i.e., the relative amounts paid out of (i) net distributable income and (ii) capital) for
the most recent 12 months can be obtained from the Investment Manager and the Hong Kong Representative on request.
The compositions of the dividends will also be available at: www.alliancebernstein.com.hk.

Important
If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

The website www.alliancebernstein.com.hk has not been reviewed by the SFC and may contain information on funds not
authorized by the SFC.
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