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FIXED INCOME MONTHLY NAV AND DIVIDEND SUMMARY
ER BRRERERRERE

ALLIANCEBERNSTEIN®

Important Information EEE1F
The portfolio invests primarily in Euro- or European currency-denominated investment-grade and non investment grade fixed income securities of European companies and governments.
AEEETERENHETTREUN &S ENIRERBIRIER B RBIRUN A B RBUFAE W EHE 5 .
2. In light of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in the region may be subject to higher volatility, liquidity, currency and default risk. Any adverse events, such as
credit downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the Portfolio.
EREINRTERRTREREMEERNE, AASRENNRETRERRSARENE. REMt, SERENERE. EATFHNEG (Gl: TREEFETARRERSERIBRTE)
YR AR SNEEERATSE.

3. Invest in emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
BRERFATSAHESHRIMEBESNER (FlaREntalE. S¥EaE. Braak. BERE. LERE. ZRRNBAE. FERBKTERR) .
4. Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk, Renminbi share class risk and management risk. Exposure to debt securities that are below

investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be volatile and can go down substantially
within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

RERFESTARESR—RIRERR. BHEFAR. TRETERR. SPAK. SRR, ARBEINEMRAMEERRR. RESTRESAL, FRIENMIERRRETROER
HHUER AR SEFESHRIMRBEANASRFISIBRARE. 2ERTRERE, EAE—RERANBETER. BTRRESHRETREEERX.

5. The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and investment purposes which may involve include counterparty / credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the financial derivative instrument by the
Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

AESTERITETREDE. AREE. ARELEERRENEN, ENRPERXSIHT (FHARK. REMERK. SERM. KEMEAMRISNZZ AR, SMiTETRNBIETR
RATHENBRESNALSHEMITETARENSE. SMITETANRESHTRENALSETEXBLNSEE.

6. Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original investment
and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s base currency,
resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.

AESFRERPRER EUEAERE (LBATEANSRESHEREERANRE KRB RAREEIGOEMERKEE, HLERFRRSREESE. EHIMROERINSREET
RERE| SRR RRINS T WIS RAE SNEE SR MAXERNTFRE, SBREAPRANSIREBEL LI RHBRINEX.
7. Investors should not rely on this document alone to make investment decisions.

RAETERIKBAS LR ERE.

AB - European Income Portfolio
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NAV, Dividend and Yield Information as of 01/31/2024

HE0B12024 WEERE. RENEELERER

The share class below intends to declare and pay monthly dividends. Dividend amount/distribution rate is not guaranteed and may be paid from capital of the Portfolio. (See Important Information 6)
UTRHERSESAERERMTRE. KSSXEERE, RKETREATXZF. (TEEESIEE)

Annualized yield is calculated with the following formula: dividend of the month x 12 / ex-dividend price of the month x 100. Positive distribution yield does not imply positive return. The historical data provided below
are for information purposes only and do not imply prospective yields of the Portfolio.

FEUBFZUTERGE: NEAZIKE x12/ ZEAREER x 100, ERSFREFRRTAZRSHFSERR. ATARENBIEHBEFESRZA, BTKREESRRNER

%,

Class AT shares, EUR (ISIN: LU0173638916) Class AT shares, USD Hedged* (ISIN: LU0539802446)

AT $8Rg 47, BRIT AT $ER 1, Tt

NAV (€) DIV (€) Annualized Yield NAV (US$) DIV (US$) Annualized Yield
EERE (B B2 (BRT) FELEE HEFE (E) B2 (X7T) FEEEE

01/31/2024 5.93 0.0187 3.78% 01/31/2024 13.13 0.0560 5.12%
12/29/2023 5.94 0.0187 3.78% 12/29/2023 13.15 0.0560 5.11%
11/30/2023 5.73 0.0187 3.92% 11/30/2023 12.68 0.0560 5.30%
10/31/2023 5.56 0.0187 4.04% 10/31/2023 12.28 0.0560 547%
09/29/2023 5.57 0.0187 4.03% 09/29/2023 12.32 0.0611 5.95%
08/31/2023 5.65 0.0187 3.97% 08/31/2023 12.50 0.0611 5.87%
07/31/2023 5.66 0.0187 3.96% 07/31/2023 12.51 0.0611 5.86%
06/30/2023 5.64 0.0187 3.98% 06/30/2023 12.46 0.0611 5.88%
05/31/2023 5.65 0.0187 3.97% 05/31/2023 12.49 0.0611 5.87%
04/28/2023 5.65 0.0187 3.97% 04/28/2023 12.47 0.0611 5.88%
03/31/2023 5.65 0.0187 3.97% 03/31/2023 12.49 0.0611 5.87%
02/28/2023 5.64 0.0187 3.98% 02/28/2023 12.45 0.0667 6.43%

Class AT shares, AUD-Hedged* (ISIN: LU0539801802) Class AT shares, SGD-Hedged* (ISIN: LU1035781084)

AT $ERR 47, RITE N AT ZEAR Y, ARt ot

NAV (A$) DIV (A$) Annualized Yield NAV (SGD) DIV (SGD) Annualized Yield
HEFE GET) B2 GEIT) FELEE HEFE FNKT)  ARE GrinsT) FEHER

01/31/2024 12.60 0.0423 4.03% 01/31/2024 12.09 0.0381 3.78%
12/29/2023 12.62 0.0423 4.02% 12/29/2023 12.11 0.0381 3.78%
11/30/2023 12.18 0.0423 417% 11/30/2023 11.69 0.0381 3.91%
10/31/2023 11.81 0.0423 4.30% 10/31/2023 11.33 0.0381 4.04%
09/29/2023 11.84 0.0488 4.95% 09/29/2023 11.36 0.0425 4.49%
08/31/2023 12.02 0.0488 4.87% 08/31/2023 11.53 0.0425 4.42%
07/31/2023 12.04 0.0488 4.86% 07/31/2023 11.55 0.0425 4.42%
06/30/2023 11.99 0.0442 4.42% 06/30/2023 11.50 0.0425 4.43%
05/31/2023 12.02 0.0442 4.41% 05/31/2023 11.53 0.0477 4.96%
04/28/2023 12.01 0.0509 5.09% 04/28/2023 11.52 0.0477 4.97%
03/31/2023 12.03 0.0509 5.08% 03/31/2023 11.54 0.0477 4.96%

02/28/2023 12.00 0.0509 5.09% 02/28/2023 11.51 0.0558 5.82%



The calendar year performance for AB - European Income Portfolio: Class AT, EUR — 7.45% (2019), 4.44% (2020), -0.37% (2021), -14.20% (2022), 11.14% (2023) and 0.15% (2024 YTD). Source: AllianceBemstein (AB), calculated on an NAV-to-
NAV basis with dividend reinvested, in EUR, as of 31 January 2024.

B - BUNE R S FENRIR: ATHE, BRT—745% (20194F) , 4.44% (20204F) , -0.37% (20214F) , -14.20% (20224F) , 11.14% (20234E) % 0.15% (2024 FEHES) . BRIKIRE: AB, IREERAELL
BEtE, REARBIRE, MBI, BE202451831H.

A Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor's holdings in a particular currency-hedged share class denominated in the investor's investing currency and
the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

N EEERIR M ERE A AT, ERRIR (BETEETRER) RS ERMRER MNP RNERIMRE SRz BNERKE, HENRIERERILUEEEETENER.

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

HRIERN, AR SIRETAR SRR AAREET AR, ME S LIR RS RERRRENH T

AB FCP | - European Income Portfolio is part of AB FCP | (referred to as “AB"). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB's legal
name was ACMBernstein, its trading name was AllianceBernstein. This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing,
investors should review the fund'’s full prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual
report, may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.

BiiE - BUNWER B &5 ABFCP | (B “EfiE” ) IETH—EIREHEE. BERRBEEREXQEERERMNERITEES (fonds commun de placement), 5E&FEA ABFCP | 7£2016 45 2 A 5 HZ A, BiEAE
EZFES ACMBemstein, &% Z % AlianceBernstein. 52 REHE AL S FEMBRH AR EMZ AEEENA TS HAFREEBRZ A L. REF, REERBEESHTBERSY, ERELNE
RERRE, URRIEHNHMHRE. BEXHNEL, EhaERIANNFERS, URNKREZEFE, AN HRE, T2 www.abfunds.comhk B E & IF LM RLAER 1S AT
BRERN.

Past performance is no guarantee of future results. Total returns, provided by AB, include the change in Net Asset Value and reinvestment of any distributions paid on portfolio shares for the period shown, but do not reflect sales charges. Shares of
the portfolio are offered only pursuant to the portfolio’s current Prospectus together with the most recent financial statements.

AR AEAR R E AR . AB IRIMMABEMAIRE EIFENEE), WRATRFHNBESROAFOEASREANRBRE, ETRREERE. FIHERT—ERTREENENERDR. FE&
B RAREAESHRITEBERER LMY BRREE.

Investment Risks—Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid
for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase or
decrease as a result of foreign exchange currency fluctuations. The Portfolio is denominated in Euro. Non-Euro based investors may therefore be subject to the risk of an unfavorable change in the rate of exchange between the Euro and the
relevant currency. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to
determine if the investment is appropriate for them.

RERGE—RERAESEREETRRE. RERFALESHERIASEGTERE, TRELNRPEBERBNEETESRIRRRRAAR. LIERERNVERNTERS, TERIRE. FE&5%
EADBIREN TR, WP ERHERENE. URSEEEELUMIERTHENER, FRESZINERENAMEMIRLD . AESURTAREEEE. NIRRT AERMNIREE FE I 72 A5 SR R UTE
TR BETHROTFEE. EFREUARACRBEAESTBERENGRA. EREEZRERDIBEERAAMESR, WRAEMBERSHIASSNARRSEEM, MEEEEEARE.

Source: AB, as of 31 January 2024.

HRIKIR: AB, BIZ2024F 18311,

This document has not been reviewed by the Securities and Futures Commission. The issuer of this document is AllianceBernstein Hong Kong Limited.

SRR SHEEER. EXHNEITEABHETERRAR.
©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.
©2024 AllianceBernstein L.P. [A/B] #Z5% % AllianceBernstein I ARFS1Z:C, MAlianceBernstein®@ &3t MRIAZ, JA¥E1SH# A AAlianceBemstein LP. Bt S AT £ .
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ALLIANCEBERNSTEIN®

Important Information EEF 1§
The portfolio invests primarily in Euro- or European currency-denominated investment-grade and non investment grade fixed income securities of European companies and governments.
AEE FRIRE R HEUT BN EREHERN R E AR R AR R R BUMN 2 B R BT E W R 5
2. In light of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in the region may be subject to higher volatility, liquidity, currency and default risk. Any adverse events, such as
credit downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the Portfolio.
BNETNRTERARERERREEERNE, FARERENNRETEARRSRENE. RENMt. EEREQNERRE. ERTHEOES (Gl: TREEFRTHAREERSHRHERTE)
YR AR SN EEERATEHNE

3. Invest in emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
RERFETEAHESHREMEBSHNEAR (FIILREntmiE. E¥ERE. BiaRik. BERE. SERR. ZRREBAR. SERBEEERR .
4. Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk, Renminbi share class risk and management risk. Exposure to debt securities that are below

investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be volatile and can go down substantially
within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

RENRABRSTARSR—RIKERSE,. BEHESERR. TREZERR. ShAK. E¥EAR. ARBENEFREERERRR. LBSTREHFEL, FRERRERRRETRNER
HETER AR SEFESHREMERBANAERFISBKRAR. £ERTRERY, LAE—RERANEETY. BTRAESHRETREEERX.

5. The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and investment purposes which may involve include counterparty / credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the financial derivative instrument by the
Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

FESAERTETRZZ G, REEE. FREASEERRENEN, EWESRXSHT (FEHAR. REMERE. HERR. KEMRRRISIZSHERE. SMiTE TROERTE
RAFREBIBKRESNAESHEMITETARENEE. SMTETANRAZSHTRENARSESTEXRENSERE.

6. Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original investment
and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s base currency,
resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.

AEETREAPRER EUEAERE (LRATEATSRESHEREERANRE) KRB RARERIEOEMERNE, HLERRRSREERE. ERIENRHERIN S REET
BB EBEINRBERNNS T HENAR NI EEE L BFEEZNTHEE, SREREXDRITHS RSB A tbIREHRBERINEX.
7. Investors should not rely on this document alone to make investment decisions.
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NAV, Dividend and Yield Information as of 01/31/2024

BZE 01312024 WEEFE. RERFEELSRER

The share classes below intend to declare and pay monthly dividends. Dividend amount/distribution rate is not guaranteed and may be paid from capital of the Portfolio. (See Important Information 6)

UTRBEANEESAERKKTRE . RSSELERE, REATRERNPIT. (TEEEFIHG)

Annualized yield is calculated with the following formula: Dividend of the month x 12 / ex-dividend price of the month x 100. Positive distribution yield does not imply positive return. The historical data provided

below are for information purposes onIy and do not imply prospective yields of the Portfolio.

FEUBRZUTRERGE: NEAZIKE x 12/ ERAKREMEE x 100, EREREFARTAEEHHFSERR. ATARENBEMREFSRZA, ITKRESRKRNER

Class AA shares, EUR (ISIN: LU1008670876) Class AA shares, USD-Hedged” (ISIN: LU1013768186)

AA FERR1R, BRTT AASEBRAR, ETTEIHN
Month NAV (€) G Annualized Yield NAV (USD) DIV (USD) Annualized Yield
A% EERE (BT BRE (BRT) FELEE HERE (E) B2 (37T) EFLER
01/31/2024 10.55 0.0438 4.98% 01/31/2024 10.76 0.0567 6.32%
12/29/2023 10.58 0.0438 4.97% 12/29/2023 10.79 0.0567 6.31%
11/30/2023 10.22 0.0438 5.14% 11/30/2023 10.42 0.0567 6.53%
10/31/2023 9.91 0.0438 5.30% 10/31/2023 10.10 0.0567 6.74%
09/29/2023 9.95 0.0438 5.28% 09/29/2023 10.13 0.0610 7.23%
08/31/2023 10.11 0.0438 5.20% 08/31/2023 10.29 0.0610 7.11%
07/31/2023 10.13 0.0438 5.19% 07/31/2023 10.32 0.0610 7.09%
06/30/2023 10.10 0.0438 5.20% 06/30/2023 10.28 0.0610 7.12%
05/31/2023 10.14 0.0438 5.18% 05/31/2023 10.32 0.0610 7.09%
04/28/2023 10.14 0.0438 5.18% 04/28/2023 10.31 0.0610 7.10%
03/31/2023 10.16 0.0438 517% 03/31/2023 10.34 0.0610 7.08%
02/28/2023 10.15 0.0438 5.18% 02/28/2023 10.32 0.0656 7.63%

Class AA shares, AUD-Hedged* (ISIN: LU1008671098) Class AA shares, HKD-Hedged” (ISIN: LU1069347893)

AAFRRR 15, RITE RN AA JERR 1, A TTE N

NAV (A$) DIV (A$) Annualized Yield NAV (HKD) DIV (HKD) Annualized Yield
BEFE (RT) BR 2 (BIT) FELEE AEHE (ET) B2 (B7T) FELEE

01/31/2024 10.27 0.0448 5.23% 01/31/2024 70.46 0.3405 5.80%
12/29/2023 10.30 0.0448 5.22% 12/29/2023 70.65 0.3405 5.78%
11/30/2023 9.95 0.0448 5.40% 11/30/2023 68.18 0.3405 5.99%
10/31/2023 9.65 0.0448 5.57% 10/31/2023 66.10 0.3405 6.18%
09/29/2023 9.69 0.0502 6.22% 09/29/2023 66.36 0.3405 6.16%
08/31/2023 9.85 0.0502 6.12% 08/31/2023 67.44 0.3405 6.06%
07/31/2023 9.88 0.0502 6.10% 07/31/2023 67.55 0.3405 6.05%
06/30/2023 9.85 0.0464 5.65% 06/30/2023 67.30 0.3405 6.07%
05/31/2023 9.89 0.0464 5.63% 05/31/2023 67.54 0.2920 5.19%
04/28/2023 9.88 0.0519 6.30% 04/28/2023 67.51 03314 5.89%
03/31/2023 9.91 0.0519 6.28% 03/31/2023 67.73 0.3162 5.60%

02/28/2023 9.90 0.0519 6.29% 02/28/2023 67.65 0.3518 6.24%



Class AA shares, RMB-Hedged* (ISIN: LU1165978963) Class AA shares, SGD-Hedged” (ISIN: LU1035781167)

AAZERR Y, AREE A AASERR Y, Hrnig T ip
NAV (RMB) DIV (RMB) Annualized Yield NAV (SGD) DIV (SGD) Annualized Yield
HERE (AR RE (AR FELBE HEHMEGETNETT) RS GRINET) FELBE
01/31/2024 70.23 0.2374 4.06% 01/31/2024 10.49 0.0436 4.99%
12/29/2023 70.42 0.2374 4.05% 12/29/2023 10.52 0.0436 4.97%
11/30/2023 68.07 0.2917 5.14% 11/30/2023 10.16 0.0436 5.15%
10/31/2023 66.10 0.2917 5.30% 10/31/2023 9.85 0.0436 5.31%
09/29/2023 66.31 0.2357 4.27% 09/29/2023 9.89 0.0473 5.74%
08/31/2023 67.29 0.2357 4.20% 08/31/2023 10.05 0.0473 5.65%
07/31/2023 67.49 0.2357 4.19% 07/31/2023 10.08 0.0473 5.63%
06/30/2023 67.28 0.2357 4.20% 06/30/2023 10.05 0.0473 5.65%
05/31/2023 67.54 0.2357 4.19% 05/31/2023 10.08 0.0520 6.19%
04/28/2023 67.55 0.2923 5.19% 04/28/2023 10.08 0.0520 6.19%
03/31/2023 67.75 0.2923 5.18% 03/31/2023 10.11 0.0520 6.17%
02/28/2023 67.66 0.2923 5.18% 02/28/2023 10.09 0.0591 7.03%

The calendar year performance for AB - European Income Portfolio: Class AA, EUR - 7.55% (2019), 4.41% (2020), -0.38% (2021), -14.27% (2022), 11.30% (2023) and 0.13% (2024 YTD). Source: AllianceBernstein (AB), calculated on an NAV-to-
NAV basis with dividend reinvested, in EUR, as of 31 January 2024. Inception Date for Class AA (EUR): 9 January 2014.

Bt - MU H S R RORIR : AASR, BRIT—7.55% (20194F) , 4.41% (2020%F) , 0.38% (20214F) , -14.27% (2022%F) , 11.30% (2023%F) R0.13% (Q04FEHES) . HERIKIF: AB, REEFELEGRT
8, RERARERE, MUEtst, #8Z2024451831H. AASE (BR7T) MIRIZAEAA201441 898,

A Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing currency and the
portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

N EHSENR R IMIRRIE AT, ERURIR (BXETEETLHER) SRS ERMF AT RNERINRE S MNERKE, HENRIERERINEEEEHENEER.

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

HRIERN, ARFRISERAETAR LR AT 218, T E S IRk L e RREH T .

AB FCP | - European Income Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB'’s legal name
was ACMBernstein, its trading name was AllianceBernstein. This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors
should review the fund’s full prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may
be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.

Bt - WOMULES B £ ABABFCP | (B “BfE” ) METHM—EREAS. BERRBEREXABIAEARMNEERIZEESE (fonds commun de placement), AXEZFEAABFCP | 7E20165F2H5AZ A, HHEREAER
FEAACMBemstein, 2% % i ZAlianceBemstein. {52 R AL SFIEHRMEREEMZ AERENATR RS R EFBRZA L. HEH, REXRESASNIHBRELY, ERESNERER
BE, UREEHNMBERER. BELXHMEIR, HPOERIEHNERERSE, URMREEBEHE, AARIEHNPHRE, A2E www.abfunds.comhk SiEEEE SERIBCHRZRENEMESHE Y
FE.

Past performance is no guarantee of future results. Total returns, provided by AB, include the change in Net Asset Value and reinvestment of any distributions paid on portfolio shares for the period shown, but do not reflect sales charges. Shares of
the portfolio are offered only pursuant to the portfolio’s current Prospectus together with the most recent financial statements.

MERR IR R EERRE . ABRMAVEEIME MG EFENEE), WRARFFPNRES RO THOEASRARERE, ETRREEE. IIERT—ERTKREENENEFER. FE&
R RAATRB AR SN RITRRERERRIENYHRTRE.

Investment Risks—Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid
for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase or
decrease as a result of foreign exchange currency fluctuations. The Portfolio is denominated in Euro. Non-Euro based investors may therefore be subject to the risk of an unfavorable change in the rate of exchange between the Euro and the
relevant currency. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to
determine if the investment is appropriate for them.

REBB—RENABRSERIEETAR. RERAESHEBRRASETHREY, SUREENRNVEERRNEETESNIERERRAR. LIEREGRG\ABTERS, TERSRE. 2854
ERAPHUIRENTR, TLIFTERETE. UESIEEEIUMIEEETHENEIR, ATREZINERENBMEMNSRD . AESUBTAREEE. MRt ARRNREEFIL AT Z A SIS REEUTE
R BIEFHROTHEE. KFRBURECRSEAESTBERNGRY. EREZEARDEERRAREES, WRLBYERSHAEENEAREREEER, URERETHEAKRE.

Source: AB, as of 31 January 2024.

ERIRIR: AB, BiZE202451H31H.

This document has not been reviewed by the Securities and Futures Commission. The issuer of this document is AllianceBernstein Hong Kong Limited.
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AB - European Income Portfolio
B - BONIRE =

ALLIANCEBERNSTEIN®

Important Information EE =18

1 The portfolio invests primarily in Euro- or European currency-denominated investment-grade and non investment grade fixed income securities of European companies and governments.
AESTERENBHBTHBONE S ENRERBRIFRERBINBMN A S RBUSHEEWEES -

2 Inlight of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in the region may be subject to higher volatility, liquidity, currency and default risk. Any
adverse events, such as credit downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the Portfolio.

ERENNRTREZIHEZRREERE FAESREANREIEAGERSHKKE Y  REM - BBRENRR - TOANNSE (FW  TRERFRTHARENSERERTE ) 199
BEHAERENEEENAETE -

3 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
REANHEDHSEHRSHREMRRSHER (ARt ER  JESER  Braklk  SBERk - fEER ZERRBERR  SHERKTERR) -

4 Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk, Renminbi share class risk and management risk. Exposure to debt
securities that are below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio
can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

REARABRSTOUESR—RIRERR - @BE5FAR FTREZERR  S£PRR  HEER ARBEINERRBREEER - BRSFEESALL - FRENRERRBFROEBEES
UERARSEAZRSHRBURBANAERANBRERR - E2ERURERDY  YIE—RAEFPARE T - B TRAESNREVESEERX -

5 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and investment purposes which may involve include counterparty / credit risk,
liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the amount
invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

AESOERTETREIN AREE  AYESEERRENEN  SULESEARSHTF / EHAR - REMRAR - MERR  RBMHREBRESIRIDER - SRMITETENERTER / BH
OREERRAESNAESHEMTETERENESH - SRTETENRESHTREBAESESENBANS AR -

6 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to
that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the
reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.

FES O EADPRER LB ARSI 2 a8 5 A IR B HEIS E& RA NI E) SR BRARE RGN AER Y - ALK EBESREEFE - AREPROBAINDRSEIEZE
RSP RNHBENNSERBRAREHNEERB A RZENANTE SRR BERAPBENNDIRESFELEMIFHE PR HFFINEX -
7 Investors should not rely on this document alone to make investment decisions.

REEFERMBAMELIRERE -

Portfolio Objective/ Strategy/ Key Features =& 512/ iklg/ 5 & Profile £ &k

The Portfolio seeks to achieve a high current income with the potential for capital appreciation by investing in DemiEle

a diversified portfolio of Euro- or European currency-denominated investment grade and non-investment =3 th 25 Luxembourg ERE
grade fixed income securities. The Portfolio may invest up to 50% of its total assets in securities that are rated B
below investment grade. In evaluating securities, the Investment Manager utilizes its internal credit analysis | ionD. 26/02/1999
resources as well as financial and economic information obtained from other sources. Acép%‘;; Elate (ClassA—EUR)
— N > = = Azoagy s —_ =il [ —
AESFBHHRER—EURTHEBNEHEE - RERFRIFFRERBINE W =ES - DUERS ( ABR-BTT )
Wik RASIBENE S - AESBSIBAAEN 50% REAEBRRAERAIOES - RADE FHERP Fiscal Year End
BN EEDITEIRRIMEN T RAEEEMRI MU RES - B ARk 31August (8 531 H)

. per A LB 4R A A Net Assets - S——
Portfolio Composition” It EHSACE SHE €1,180.99 Million BB EATT
Top Sectors &z 5 1TFE 7 Country Allocation B X 73 fi Subscription/ e

M Corporates - Non- M Germany #2[E] 18.43% E;ggtﬁm Daily & H
Investment Grade B United Kingdom 2£E 18.18% At i/ #R
NEEFH-FFIRE SN 35.76% I France JEE 14.73% _
I Corporates - Investment Grade United States =B 11.71% Bga;%eé;gency EUR BRJT
NEEH-RESR 28.80% Italy B AF] 9.84%
W DM Government Agencies Spain FI S 7.67% Reporting Currencies _
EREMSRTHEE B Netherlands 7% 4.77% IR USD %7t
% 17.48% B Luxembourg EFFE 2.45% =9 =
Covered Bonds ¥EfR %5 6.71% [ Austria 2305 2.30% Currency Hedged AUD, HKD, RMB, SGD, USD
Cash & Cash Equivalents Other H'E 9.92% t W=, W, s
B RRSSE 4.86% §'D%?¥jc‘$ss?/s\§g " ’fmiﬁm AR - #03E
Other E'E 6.39% BB $RERI JC © ETT
N . i P Effective Duration
Net Currency Exposure ;573 Credit Quality* S E 5T 4RA (Years) 5.48
Euro BT 100.17% B AAA 18.90% BRAFESR (F)
=) .009 . .
Other £E -0.17% = :A1 :'?gofg Average Credit Quality BBB+
BBB 21.47% FHEESER
SE; ii'gg:/" Initial Sales Charge' Up to &% % 5.00%
B CCC&Below ERHES (Class A A2, AA&AT i )
cce RMF 1;46% e ——Y o
B Not Rated &4} -0.01% 9 1.10%
[ Short Term Investments EIRE 2
FAHARE 2.36%
Oth erxgrg 1.32"% Management Company
Fee? 0.10%
A Holdings are expressed as a percentage of total investments and may vary over time. "é‘}@’&gjﬁ 2
KREHSRBELENARELE VBHLRS - TAERERS R o -
AA - The highest of S&P, Moody’s, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated Total No. Of Holdings 336
securities are those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the g@}gﬂgzgﬂ%

creditworthiness and risk of a bond or portfolio, based on the issuer's financial condition. AAA is highest and D is lowest.
Ratings may not accurately reflect credit risk and are subject to change.

Scott DiMaggio, CFA

AR - B8 - BEN SN MEFRAMTRBBORE AN E - FTRNE SR TR Portfolio Management ¢ 1 Distenfeld, CFA
BETANES - EREZDHEETAYBRAEEESAESHENEEERAR - A BESTR - D ARE Team Jamie Harding

TR - PRI EAERRRERARR IR BHEE - ESEEERK
1. Asapercentage of purchase price for Classes A, A2, AA and AT only.
BARAK, A28 A RRATRER  DRBERZEDEE -
2. Asan ar\\r)ual:ger(\:sntage of average iaily Net Asset Value. For fees applicable to other share classes, please refer to the offering
NEBETFHEEFEZEEBNLRAER - documents for details.
AREMBRDERNERFE  F2RESHEX -
Offering documents can . H-
be downloaded from
"Quick Links" Section:
EEHEHFTR
TEEXH, —WTE:

John Taylor

[=].5:H
English
All data as of FTAE I #H £ 31/01/2024




Top 10 Holdings + K #5A& NAV, Yield & Dividend Information (as of 31/01/2024)"

_____ EEFE RERREAN (822045018318)"
Holding Fii% £

Bundesrepublik Deutschland 6.25%, 01/04/30 8.54% A, AT & AA share classes below intend to pay monthly

Italy Buoni Poliennali Del Tesoro 6.00%, 05/01/31 2.49% dividends. D|V|_dend amou_nt/dlstrlbutlon rate is not guaranteed

United Kingdom Gilt 3.75%, 10/22/53 1.49% Ia:f(:):‘r"naavtit:aenpsa)ld from capital of the Portfolio. (See Important

Spain Government Bond 5.15%, 10/31/44 1.31% Annualized yield is calculated with the following formula:

Republic of Austria Govt Bond 2.90%, 02/20/33 1.26% monthly dividend of the month x 12 / ex-dividend price of the

Goldman Sachs Group 7.125%, 08/07/25 1.17% month x 100. Positive distribution yield does not imply positive

Bundesrepublik Deutschland 4.75%, 07/04/34 1.15% return. The historical data provided below are for information

ASR Nederland NV 3.375%, 05/02/49 1.07% purposes only and do not imply prospective yields of the

CNP Assurances SACA 4.75%, 06/27/28 0.98% Portfolio.

Allianz SE 4.262%, 07/06/52 0.97% A, AT & AA IR BRI STEIREEHIKE - KR ERE KD

Total &3 20.43% ’M B AR §ﬁ (,f,wéié E

6)
EEEEEN FREE = = pe
20 E’JLE%ZTF%T’E*F%Z@ ]Izifc%ﬁ%?ﬂ(ﬂ’]ﬁuar

0 _1m I . - - %gﬁ Qelzf Di\ﬂ/j;%nd Bloomberg ISIN
g'ﬁgs =R 5.93 378 00187 ACMEALLX  LUO095025721
20 T
' ' ' ' ' ' Class A2 — EUR 2094 ; . ACMEIRELX ~ LUO095024591
2019 2020 2021 2022 2023 2024 A2 BT ’ '
Class A2 — USD(H) B _ §
By Ao o7 (21 ) 19.77 AEIA2UH:LX  LU1113143496
2019 2020 2021 2022 2023 ‘gipi. Class AA — EUR
S PYy e 1055 498 00438 ABEIAALLX  LU1008670876
Class A — EUR Class AA — HKD(H) )
P 7.45 4.44 0.37 -14.35 11.34 0.15 A TET (B ) 7046 580 03405 AEIAAHKILX LU1069347893
Class AA — AUD(H) |
1027 523 00448 ABEAAUDILX LU1008671098
Cumulative Total Returns 42 2150 % éﬁfifﬁ,ﬁ :S )
N angan )\Eﬁﬁ(%m) 7023 406 02374 ABEAARHLX LU1165978963
1Year ~ 3Year  5Year 10Year | '"‘f e A T ] Vo) 1049 499 00436  ABASGHLLX LU1035781167
&) (%) (%) (%) nception %~ 7T (5
( Riries Gl oy = WD) 1076 632 00567 ABEAUSD:LX LU1013768186
AA B-ZETT (#59) . . . .
Class A - EUR Class AT - EUR
AB_BUT 7.65 4.56 5.04 18.67 110.87 AT R 593 378 00187 ACMEIATLX LU0173638916
Class AT - AUD(H
Please refer to Profile section for Inception Date of Class A - EUR. ATaﬁf;_;‘ngﬁ ( gfj):%: ) 12.60 4.03 00423  ABEATAH:LX  LU0539801802
BERESERNAM AR - BUThIA - Class AT - SGD(H) )
Source: AllianceBernstein (AB), calculated on an NAV-to-NAV basis, with dividend reinvested, in Euros. AT B&-FrNs 7o (¥4 ) 12.09 3.78 00381  ABATSGH:LX  LU1035781084
BRI : AB - RAEFELAETENE - REARBRR - LBt - -
ERAOR : AB - REEFELEEFENE  REARERE - DBTst Class AT — USD(H) 00560 ABEATUHLX LUO539802446

AT BB—2£7T (&%) 13.13 5.12
Past performance is no guarantee of future results. Total returns, provided by AB, include the change
in net asset value and reinvestment of any distributions paid on Portfolio shares for the period shown,
but do not reflect sales charges. The information on this page is for information purposes only and
should not be construed as an offer to sell, or solicitation of an offer to buy, or a recommendation for
the securities of the Portfolio.
BEMNEETRERRNRER - ABAIRHUNALHREFEIAZEEZFEZCRREIFIEZE
RE - BRAARMIEE - ARENEFSHZA  FAERGFHENFTREWENRES
BE7ES -

1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the
investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

DR R ERRE DR - ERRE ( BAAEERR R ) RS EERBEREEMFANETROBAINRERE ZBNERKE - EENSERERINEEREHENDR -

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

BARIEEAA - AR EIRAMARNEFTRHNAERTEAE - MEDEIRUNERRRBEHETF -

Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends
are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the
base currency of the fund may increase or decrease as a result of foreign exchange currency fluctuations. The Portfolio is denominated in Euro. Non-Euro based investors may therefore be subject to the risk of an
unfavorable change in the rate of exchange between the Euro and the relevant currency. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk
factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.

RERAESFAABETRR - RENAESNORRALEEARE - REBNROEBOFNVEETESRAERERAA - WIFAAROERIGTERS - MRBRERE - FAESSEFERIEUR
BEWTE  WHEBERERE - UESEERBEDNNESAHENREE - JRERIMNMERBAPMEMEIED - AESUBTARERYE - LIFRTAERNRESZRIUESAMEBARTEXRE 2 E
IREAERIAFIZE - WERRMUREMEREARESREERANARE - EREEZFABIBERRERRER - THEBVHEBNAZEESNERASRER  UBEEEESRE -

This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full
prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report,
may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
WESRHUAESMNERROENEAMZEEAREANALTHEMS LS ERRZAL - REAN  RAZEFSESHWABERE L BRESNERERNEE - DURBAHNMBREK - BLEXHWE
A HPOEROPNEERS - URIREZEEHRE - RAREHNPIRE - o8% www.abfunds.comhk Sl RE SR EEKHEIZRENEMSHBH REREN -

The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal
name was ACMBernstein, its trading name was AllianceBernstein.

AEEH ABFCPI (BNBHH ) T —EREMAS - BEERBEREAREEREMNEBREESD (fonds commun de placement) - JAERTEA ABFCP I - £ 2016 £ 2 5 5 H Al - MiBRAESRHER
ACMBernstein - & E7E % AllianceBernstein -

This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.

WXHHBTERMEETEARATRAEEEIER -

©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.

©2024 AllianceBernstein L.P. [A/B] 1255 % AllianceBernstein FIARFS1ZAE - M AllianceBernstein®Z i iE1E - ZBESEHEA A AllianceBernstein LP. F9itt S T E A -

All data as of FTAE & £ 31/01/2024
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AllianceBernstein (Luxembourg) S.a r.l. BOoMU s EE
2023444 H
LB LEA B HIEEER]
B E X —E 57 °
FERLFEFIREIE -
BERHEE
EHENH : AllianceBernstein (Luxembourg) S.a r.l.
HEEHEA : AllianceBernstein L.P. ((NEZE(E » ERIGHFEMN)
HEEHEANZREA AllianceBernstein Limited ( NEFZTAE » FEE)
EZEA Brown Brothers Harriman (Luxembourg) S.C.A.
RGHEEE &H
EEEE . BXoT
TRIEUR - () A%~ BER CHERS
HEREHEIR  #ARNSHEEE BT
(i) AT~ AAK -~ ITE R A (RAHFE HERAT) & CT 8 H =Tk -
B R H Bk RN B B EER R A
BB A REATREE U EAEMNT R RARESNEEFE
(i) A2% -~ B2 ~ C2 iR 12 el (RME H R ) -
fit
FESHMBUEELEH - 8H31H
MBEERTEH - AASE (RAEME HEERE | A28 AT B (AHFE | AA S HOFT s oy
7)) ~ ABEOTK A2 | HERSD) - ABEE
BETTRAD JC ~ AA B HIEIT R AA
HMH NRERAy
1.31%" 1.32%" 1.30%"
A2 H It R AT | B i B2 BT
M H PR
1.41%2% 2.02%? 2.00%*
B2 TR C2 ¥ (R AHIE H B C2 JHBR TR A7y
f7) "~ CEFETKCT
A H =TT
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C BT 2Ry (RAE | 12 BH3E7C ~ IT 33 H | IT B IA SRS
J& H JH% 57 ) ¥rimseTk 1A H
I a:ea)
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CT 8 H = Th(n
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AllianceBernstein (Luxembourg) S.a r.l.

PRODUCT KEY FACTS

AB FCP 1

European Income Portfolio

April 2023

This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.

Quick facts

Management Company:

AllianceBernstein (Luxembourg) S.a r.l.

Investment Manager:

AllianceBernstein L.P. (internal delegation, U.S. Delaware)

Investment Manager’s Delegate:

AllianceBernstein Limited (internal delegation, United Kingdom)

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.
Dealing frequency: Daily
Base currency: Euro

Dividend policy:

(i) For Classes A, B and C Shares:
Aims to declare daily and pay monthly or be reinvested as elected by investor*
(ii) For Classes AT, AA, IT and IA (and corresponding H Shares) and CT USD

H Shares:

Aims to declare and pay monthly or be reinvested as elected by investor*
*Dividends may be paid out of capital or effectively out of capital and reduce the

Portfolio’s net asset value

(iii) For Classes A2, B2, C2 and 12 Shares (and corresponding H Shares):

None
Financial year end of this
Portfolio: ' 31 August
Ongoing charges over a fiscal Classes AA (and Classes A2 and AT (and Class AA SGD H
year: corresponding H Shares)-, | corresponding H Shares)", A Shares
A EUR and A2 USD USD, AA AUD H and AA
Shares RMB H Shares
1.31%" 1.32%" 1.30%*
Classes A2 SGD H and Class B Shares Class B2 EUR Shares
AT GBP H Shares
1.41%"* 2.02%" 2.00%*"
Class B2 USD Shares Classes C2 (and Class C2 EUR Shares
corresponding H Shares) ', C
USD and CT USD H Shares
2.01%* 1.77%* 1.76%*
Class C EUR Class 12 Shares Classes 12 USD, IT Classes IT and 1A
Shares (and corresponding | SGD H and IA SGD | Shares
H Shares) H Shares
1.75%? 0.76%* 0.75%* 0.77%*
Class 12 AUDH | Class IT USD H Class IA USD H Class IA HKD H
Shares Shares Shares Shares
0.85%" 0.74%? 0.80%*" 0.73%*
Min. investment™: Initial Additional
Classes A, A2, AT, AA, B®, B2*, C | EUR2,000 | USD2,000 | AUD2,000 EUR750 | USD750 | AUD750
and C2 (and corresponding H | GBP 2,000 | SGD3,000 | HKD15,000 GBP 750 | SGD1,000 | HKD5,000
Shares) and CT USD H Shares RMB10,000 RMB3,750
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Classes 12, IT and IA Shares (and | EURI million | USD1 million None
corresponding H Shares) AUD1 million | SGD1.5 million

HKD8 million

~ Unless otherwise specified.

T The ongoing charges figure is based on expenses for the year ended 31 August 2022. This figure may vary from year to year. The ongoing charges figure is
an annual figure calculated by adding the applicable charges and payments deducted from the assets of the Portfolio and then dividing by the Portfolio’s average
net asset value for the fiscal year attributable to the relevant share class.

A The ongoing charges figure of this share class is an estimated figure. The ongoing charges of this share class have been capped at this figure and, accordingly,
the excess over such figure as at the Fund’s fiscal year end will be borne by the Management Company.

* Different minimum, additional and maximum investment limits may apply to different classes of shares denominated in different currencies. Investors should
refer to the offering document of the Fund for details.

* Classes B and B2 Shares are no longer open for subscription by new and existing investors. However, investors may request the exchange of their holdings
of Classes B and B2 Shares for the same share class of another AB-sponsored Luxembourg-domiciled UCITS fund authorized in Hong Kong for retail
distribution or otherwise available through an AB authorized dealer in Hong Kong.

What is this product?

The European Income Portfolio (the “Portfolio”) is a portfolio of AB FCP I (the “Fund”), a mutual investment fund domiciled
in Luxembourg and its home regulator is Commission de Surveillance du Secteur Financier.

Objectives and Investment Strategy

Objectives

The investment objective of the Portfolio is to maximize current income while seeking preservation of capital.

Strategy

The Portfolio invests in a diversified portfolio of Euro- or European currency-denominated investment-grade and non
investment grade fixed-income securities of European companies and governments. The Investment Manager will invest at any
time at least two-thirds of the Portfolio’s net asset value in securities of European companies and governments. The Portfolio
may also invest up to one third of its net asset value in Euro- or European currency-denominated fixed-income securities of
non-European issuers. The Portfolio has no limitation as to the amount of its total assets that may be invested in a single country
or a single industry. The Portfolio may invest up to 25% of its net asset value in newly developing markets that are not
Investment Grade (as defined in the Prospectus of the Fund to mean fixed-income securities rated Baa (including Baal, Baa2
and Baa3) or higher by Moody’s or BBB (including BBB+ and BBB-) or higher by S&P, or the equivalent thereof by at least
one internationally recognized statistical ratings organization) rated. The Investment Manager expects that approximately 65%
of the Portfolio’s net asset value will be invested in Investment Grade fixed-income securities, with approximately 35% in
securities rated below Investment Grade. However, if the Investment Manager deems such investments appropriate, the Portfolio
may invest up to 50% of its net asset value in securities that are rated below-investment grade.

The Portfolio may invest less than 30% of its net asset value in debt instruments with loss-absorption features as defined by the
SFC, including, but not limited to, contingent convertible securities, other Tier 1 and Tier 2 capital instruments and senior non-
preferred debts. These instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the
occurrence of trigger events.

The Portfolio may seek to hedge against securities market and currency fluctuations through the use of listed futures and options,
and OTC derivative instruments, including swaps, options and currency transactions.

The Portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management
and investment purposes. These financial derivative instruments may include, but are not limited to, swaps, options and currency
transactions.

Use of derivatives / Investment in derivatives

The Portfolio’s net derivative exposure may be up to 50% of the Portfolio’s net asset value.
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What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk factors.
1.  General Investment Risk

The Portfolio’s investment may fall in value due to any of the key risk factors below and therefore your investment in the
Portfolio may suffer losses. There is no guarantee of the repayment of principal.

2. Debt Securities Risk

° Credit / Counterparty Risk

The Portfolio is exposed to the credit/default risk of issuers of the debt securities that the Portfolio may invest in.

. Interest Rates Risk

The Portfolio invests in debt securities where its value will generally vary inversely with changes in interest rates and may
affect the net asset value of the Portfolio. As interest rates rise, debt securities prices generally fall and vice versa. Prices
of longer-term securities tend to rise and fall more than short-term securities.

° Volatility and Liquidity Risk

The debt securities in emerging markets that are less developed may be subject to higher volatility and lower liquidity
compared to more developed markets. The prices of securities traded in such markets may be subject to fluctuations. The
bid and offer spreads of the price of such securities may be large and the Portfolio may incur significant trading costs.

° Downgrading Risk

The Portfolio will invest in debt securities (including bonds). An issuer of such debt securities may experience an adverse
change in its financial condition which may in turn result in a downgrading in the credit rating to such issuer and debt
securities issued by such issuer. Credit ratings of debt securities reflect the issuer’s ability to make timely payments of
interest or principal—the lower the rating, the higher the risk of default. The adverse change in financial condition or
decrease in credit rating(s) of issuer and debt securities may result in increased volatility in, and adverse impact on, the
price of the relevant debt security and negatively affect liquidity, making any such debt security more difficult to sell. The
value of the Portfolio may be adversely affected. The Investment Manager may not be able to dispose the debt securities
that are being downgraded.

. Risk Associated with Debt Securities Rated Below Investment Grade or Unrated

The Portfolio will invest in high yield, high risk debt securities (including bonds) that are rated in the lower rating
categories (i.e. below Investment Grade) or which are unrated. Debt securities below Investment Grade and unrated are
considered to be subject to higher volatility and greater risk of loss of principal and interest than higher-rated securities
and are considered to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay principal,
which may in any case decline during sustained periods of deteriorating economic conditions or rising interest rates. The
market for lower-rated securities may be thinner and less active than that for higher-rated securities, which can adversely
affect the prices at which these securities can be sold. As a result the Portfolio, and thus the investors of the Portfolio, may
suffer losses.

° Sovereign Debt Risk

The Portfolio will be exposed to the direct or indirect consequences of political, social and economic changes in various
countries by investing in the bonds issued or guaranteed by governmental entities. In adverse situations, these political,
social and economic changes in a particular country may affect a particular government’s ability or willingness to make
or provide for timely payments of its debt obligations or may request the Portfolio to participate in restructuring such
debts. The Portfolio may suffer significant losses when there is a default of sovereign debt issuers.

° Valuation Risk

Valuation of the Portfolio’s investments may involve uncertainties and judgmental determinations. If such valuation turns
out to be incorrect, this may affect the net asset value calculation of the Portfolio.




AB FCP 1
European Income Portfolio

ALLIANCEBERNSTEIN’

° Credit Rating Risk

Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or issuer at all times.

3. Illiquid Assets Risk

The difficulty of purchasing or selling a security at an advantageous time or price may have a negative impact on the
portfolio’s performance.

4. Concentration Risk

The Portfolio’s investments are concentrated in in the European market. The value of the Portfolio may be more volatile
than that of a fund having a more diverse portfolio of investments. The value of the Portfolio may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the market.

5. Emerging Markets Risk

The Portfolio will invest in emerging markets, which are subject to higher risks (for example, liquidity risk, currency risk,
political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk) and higher volatility
than developed markets. Fluctuations in currency exchange rates may negatively affect the value of an investment or
reduce returns - these risks are magnified in emerging markets.

6. Eurozone Risk

In light of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in
the region may be subject to higher volatility, liquidity, currency and default risk. Any adverse events, such as credit
downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the
Portfolio.

7.  Currency Risk

Underlying investments may be denominated in one or more currencies different from the Portfolio’s base currency. Also,
a class of shares may be designated in a currency other than the base currency of the Portfolio. This means changes in
exchange rate controls, currency movements in such underlying investments and fluctuations in the exchange rates
between these currencies and the base currency may significantly and unfavorably affect the net asset value of the
Portfolio’s shares.

8. Risks Relating to Renminbi (“RMB”) Class(es)
RMB is currently not freely convertible and is subject to exchange controls and restrictions.

Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against
the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect
the value of investor’s investment in the Portfolio.

Although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any
divergence between CNH and CNY may adversely impact investors.

Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due to the
exchange controls and restrictions applicable to RMB.

9. Management Risk

The Portfolio may be subject to management risk because it is an actively managed investment fund. The Investment
Manager will apply its investment techniques and risk analyzes in making investment decisions for the Portfolio, but there
can be no guarantee that its decisions will produce the desired results.

10. Risks Associated with Payment of Dividends out of Capital

The Management Company has the sole and absolute discretion to amend the dividend policy, subject to the SFC’s prior
approval (if required) and by giving no less than one month’s prior notice to investors. Dividend yield is not indicative of
return of the Portfolio. Dividends may be paid from capital or effectively out of the capital of the Portfolio at the discretion
of the Management Company, which may amount to a partial return or withdrawal of an investor’s original investment or
from any capital gains attributable to that original investment, and result in an immediate decrease of the net asset value
per Share. The distribution amount and net asset value of the currency hedged share classes may be adversely affected by

4.
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differences in the interest rates of the reference currency of the currency hedged share classes and the Portfolio’s base
currency, resulting in an increase in the amount of distribution that is paid out of capital and hence a greater erosion of
capital than other non-hedged share classes.

Risk in Investing in Financial Derivative Instruments

Risks in investing with financial derivative instruments include counterparty / credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument
can result in a loss significantly greater than the amount invested in the financial derivative instrument by the Portfolio.
Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

How has the Portfolio performed?

The bar chart below shows the past performance of Class AT EUR Shares, which has been designated as the representative
share class by the Management Company as it is a focus share class made available to Hong Kong investors.
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

These figures show by how much Class AT EUR Shares have increased or decreased in value during the calendar year
being shown.

Performance data has been calculated in EUR including ongoing charges and excluding any subscription fee and
redemption fee you might have to pay.

With effect from 4 May 2020, the benchmark of the Portfolio is Bloomberg Euro Aggregate Index.

Is there any guarantee?

This Portfolio does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

(Different fee structure apply to different classes of shares. Investors should refer to the offering document of the Fund for
details.)
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Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the Portfolio:

Fee What you pay
Subscription fee Classes A, A2, AT and AA Shares (and corresponding H Shares): up to 5% of
(Initial Sales Charge) the purchase price

Classes 12, IT and IA Shares (and corresponding H Shares): up to 1.5% of the
purchase price

Not applicable to other Share Classes

Switching fee*

Not Applicable

Redemption fee

Not Applicable

Contingent Deferred Sales Charge

Classes B and B2 Shares: Where applicable up to 3% (depending on years
held) of the lesser of the current net asset value or original cost of the Shares
being redeemed

Classes C and C2 (and corresponding H Shares) and CT USD H Shares:
Where applicable up to 1% (depending on years held) of the lesser of the

current net asset value or original cost of the Shares being redeemed

Not applicable to other Share Classes

*Any additional fees charged by distributors may still apply.

Ongoing fees payable by the fund

The following expenses will be paid out of the Portfolio. They affect you because they reduce the return you get on your

investments.
Fee

What you pay

Management fee*

Classes A, A2, AT, AA, B and B2 Shares (and corresponding H Shares):
1.10%

Classes C and C2 (and corresponding H Shares) and CT USD H Shares: 1.55%
Classes 12, IT and IA Shares (and corresponding H Shares): 0.55%

Depositary fee*

Administration fee payable to the
Administrator*

Transfer Agent fee*

Up to 1.00%

Performance fee

Not Applicable

Distribution fee*

Classes B and B2 Shares: 0.70%
Not applicable to other Share Classes

Administration fee payable to the
Management Company*

All Share Classes: 0.10%

*Percentage per annum of net asset value

Other fees

You may have to pay other fees when dealing in the shares of the Portfolio.
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Additional Information

You may generally buy and redeem shares at the Portfolio’s next-determined net asset value plus any applicable charges
after the Management Company receives your request in good order on or before 4:00 P.M. U.S. Eastern Time on each
Business Day (business day of both New York Stock Exchange and Luxembourg banks) for Euro-denominated share
classes, on or before 1:00 P.M. Central European Time on each Business Day for RMB hedged share classes or on or
before 6:00 P.M. Central European Time on each Business Day for other currency hedged share classes, each time being
the order cut-off time. Investors should note that, for applications sent through a Hong Kong distributor, such distributor
may have an earlier cut-off time.

The net asset value of the Portfolio is calculated on each Business Day and will be available on the following website
www.alliancebernstein.com.hk or alternatively, you may contact AllianceBernstein Hong Kong Limited (as the Hong
Kong Representative of the Fund) at +852 2918 7888.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
www.alliancebernstein.com.hk.

The compositions of the dividends (i.e., the relative amounts paid out of (i) net distributable income and (ii) capital) for
the most recent 12 months can be obtained from the Investment Manager and the Hong Kong Representative on request.
The compositions of the dividends will also be available at: www.alliancebernstein.com.hk.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement and
makes no representation as to its accuracy or completeness.

The website www.alliancebernstein.com.hk has not been reviewed by the SFC and may contain information on funds not
authorized by the SFC.






