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HSBC Global Investment Funds - UK Equity

Share Class AD 31 May 2020

Risk Disclosure

» The Fund invests mainly in UK equities.

» The Fund is subject to the concentration risks of investing in a single market.

» The Fund may invest in financial derivative instruments for investment purpose which may lead to higher volatility to its net asset value.

» The Fund’s investments may involve substantial credit, currency, volatility, liquidity, interest rate, tax and political risks. Investors may suffer
substantial loss of their investments in the Fund.

« Unit trusts are NOT equivalent to time deposits. Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

Fund Objective and Strategy

Investment Objective

The Fund seeks long-term total return (meaning capital growth and income) by investing in a diversified portfolio of shares (or securities that
are similar to shares) of UK companies. The companies issuing these shares have a registered office and official stock-market listing in the UK,
or carry out most of their business there.

Investment Strategy

In normal market conditions, most of the Fund’s asset are invested in such companies. The Fund can also invest up to 10% of its assets in
Real Estate Investment Trusts and up to 10% of its assets in collective investment schemes. There aren’t restrictions on the market values of
the companies held in the Fund. Please see the Prospectus for a full description of the investment objectives and derivative usage.

Share Class Details

UCITS V Compliant
Performance (%) S B L Yes
Distribution Type Distributing
AD -25.63 1.14 -12.83 -18.08 -22.19 -14.94 Distribution Frequency Annually
Dealing Frequenc i
Reference 1919 342 -7.85 -1120 -848 675 cetng Feduensy patly
Benchmark Min. Initial Investment GBP 1,000
Max. Initial Charge 4.50%
Calendar Year Management Fee 1.50%
Performance (%)2 Share Class Base
GBP
AD . . . Currency
Reference Domicile Luxembourg
Benchmark ' ISIN LU0156331158
. Share Class Inception 04 Apr 2003
3-Year Risk Reference . PEEEGCN |Date
Characteristics
Measures Benchmark CENINER (NAV per Share GBP 24.69
i i GBP 15,238,236
Volatility 15820 Number of Holdings Fund Size .
ex Cash Bloomberg Ticker HSBUKED LX
Information Reference
Ratio a2 ||V Market 52,124 166,151 |Benchmark FISE QS T N
Cap (GBP mil) b "
Tobyn Dickinson(
Beta 1.07 Manager Guy Froud

Past performance is not an indicator of future returns. The figures are calculated in the  'Result is cumulative when calculation period

share class base currency, NAV to NAV basis with dividend reinvested, net of fees. If is over one year.[]

investment performance is not denominated in HKD or USD, HKD or USD based °The calendar year return of the first year is
investors are exposed to exchange rate fluctuations.J calculated between share class inception date
Source: HSBC Global Asset Management, data as at 31 May 2020 and calendar year end of first year if the share

class has less than 5-year history.

Reference Performance Benchmark: FTSE All Share Net since 1 Jul 2016.
Prior to that, was FTSE All Share Gross.[]

Fund changes that may have material impact on performance: 1 Jan 2011
and 20 Jun 2016 — investment objective changed. 16 Nov 2018 - Change
in the manner of charging sales charge / switching charge.

Scan the QR code for fund documents HSBC
m Global Asset
Management




Monthly Performance Commentary

Market Review

The UK government began lifting the COVID-19 containment measures and announced its roadmap for reopening the economy. Rishi
Sunak, the UK chancellor, also announced an extension of the furlough scheme and further support to the self-employed. Despite this,
investors remained cautious over soaring unemployment and the looming Brexit negotiations..

Fund Review

Detractors from relative performance included Prudential, a UK based financial services company, which fell after reporting weaker sales in
Asia due to the impact of travel restrictions between China and Hong Kong. The company also felt headwinds from renewed disruption in
Hong Kong, which created further unease for investors. Furthermore, Imperial Brands, a UK based tobacco company, fell after announcing a
cut to its dividend to pay down its debt.

Contributors included BHP, a UK based mining company, which rose during the month given a rise in iron ore prices and supportive outlook
for the metal in the medium-term. Additionally, DCC, an industrial services company, gained after reporting better than expected earnings,
led by the Energy divisions. Investors were also impressed with the resiliency of the business, demonstrated by its high cash conversion and
ample liquidity.

During the period, a position was initiated in Hiscox, whilst no positions were sold.
Outlook

While the COVID-19 pandemic represents a very significant challenge for the UK economy, our measure of the UK equity risk premium
(excess return over cash) continues to look attractive. Market volatility will remain high and corporate profits will be under pressure from a
sudden stop in economic activity and a recession, however recent market underperformance and a much looser global policy setting has
improved long-term prospective returns

Risks — the outbreak and quick spread of COVID-19 highlights that we remain in an “age of uncertainty”. What began in China as localised
shock has now become a “sudden stop” in global activity. UK corporate earnings growth is expected to significantly deteriorate and requires
close monitoring. Volatility is likely to remain elevated whilst there are risks that containment measures create lasting damage to the supply-
side of the economy.

Your portfolio aims to deliver diversified exposure to UK equities, by investing in companies with an attractive combination of profitability and
valuation. These quality companies typically have sustainable business models, strong balance sheets and good management. We believe
this disciplined approach should help investors navigate short-term uncertainties.



Sector Allocation (%)

: ; 17.58
Financials 24.46
15.75
Consumer Goods 15.99
Industrials 15.04
Consumer Services
Health Care
QOil and Gas
Basic Materials
Technology
Utilities
Pooled
Telecommunications
Cash & Others
mAD Reference Benchmark
Top 10 Holdings (%) Sector Weight (%)
GlaxoSmithKline PLC Health Care 6.28
BP PLC QOil and Gas 5.37
Royal Dutch Shell PLC Oil and Gas 5.10
Unilever PLC Consumer Goods 4.85
AstraZeneca PLC Health Care 4.60
BHP Billiton PLC Basic Materials 4.16
Prudential PLC Financials 3.75
Diageo PLC Consumer Goods 3.60
HSBC Holdings PLC Financials 3.53
Barclays PLC Financials 3.33

Source: HSBC Global Asset Management, data as at 31 May 2020

Index Disclaimer

FTSE International Limited ("FTSE") © FTSE 2020. "FTSE®" is a trade mark of the London Stock Exchange Group companies and is used by
FTSE International Limited under licence. All rights in the FTSE indices and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE
nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent.

Important Information

This document is prepared for general information purposes only and does not have any regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed as a recommendation, an offer to sell or the
solicitation of an offer to purchase or subscribe to any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Global Asset Management (Hong Kong) Limited (“AMHK?”) accepts no liability for any failure to meet such forecast,
projection or target. AMHK has based this document on information obtained from sources it reasonably believes to be reliable. However, AMHK
does not warrant, guarantee or represent, expressly or by implication, the accuracy, validity or completeness of such information. Investment
involves risk. Past performance is not indicative of future performance. Please refer to the offering document for further details including the risk
factors. This document has not been reviewed by the Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2020. All rights reserved. This document is issued by HSBC Global Asset Management (Hong Kong) Limited.




Terms of Glossary

Accumulation Share: a type of share where the income earned by the Fund is retained in the Fund(

ACD: HSBC Global Asset Management (UK) Limited, the Authorised Corporate Director of the Company

Actively Managed: where the fund manager uses their expertise to pick investments to achieve the fund’s objectives(|

Beta: an historical measure of volatility to measure how a fund moves versus its benchmark (i.e. an Index) O

Collective Investment Scheme: a fund that more than one person contributes to with the aim of increasing the value of their investments or
receiving income from a pooled investment. A fund manager will invest the pooled money into one or more types of asset, such as stocks,
bonds or property(]

Developed Markets: countries with relatively high levels of personal income and established economies(]

Emerging Markets (EM): countries that are progressing toward becoming advanced, usually shown by some development in financial
markets, the existence of some form of stock exchange and a regulatory body

Equities: shares issued by a company(]

Futures: a financial contract obligating the buyer to purchase an asset (or the seller to sell an asset), such as a physical commodity or a
financial instrument, at a predetermined future date and price(]

Growth: the increase in the value of investments(d

Hedge Funds: an investment fund that pools money from investors and invests in a variety of assets, often with complex investment
strategies and risk management techniques(]

Hedge or Hedging: using derivative type investments as a way to reduce risk(J

Income: money generated by a fund, such as interest from a bond or a dividend from a share, which can be paid out to its investors or paid
back into the fund and reinvested

Income Share: the type of Share where the income earned by the Fund is paid out to you[l

Information Ratio: a measure of the risk-adjusted return of a fund against its benchmark

Market Capitalisation: the total dollar market value of a company’s outstanding shares. Commonly referred to as “market cap”, it is
calculated by multiplying a company’s shares outstanding by the current market price of one share(’

Net Asset Value (NAV): the value of the scheme property of a fund less the liabilities of the fundd

Ongoing Charges Figure: a measure of what it costs to invest in a fund. It includes the fee paid to the ACD and other operating costs[]
Price Earnings (P/E) Ratio: the price paid for a share divided by the annual profit earned by the firm per sharell

Preference Shares: shares of a company which entitle the holder to a fixed dividend, whose payment takes priority over that of ordinary
share dividends. Preference shares may be convertible to the ordinary shares of a company[

Property-related securities: shares of property companies that own, manage or develop property and Real Estate Investment Trusts
(REITSs), which are investment companies that own buildings and landJ

Return(s): the money made or lost on an investment

Share(s): an equally valued holding in a fund of a company, representing part ownership of that fund, (including larger denomination shares
and smaller denomination shares)

Sharpe ratio: a measure for calculating risk-adjusted return, and this ratio has become the industry standard for such calculations[]
Volatility: a measure of the size and frequency of changes in the value of an investment over a short space of time(J

Yield: the income from an investment, usually stated as a percentage of the value of the investment



HSBC Global Investment Funds - UK Equity

Supplement Information Sheet 31 May 2020

Share Annualised Yield

Class (Distribution is not
SHETCNSER Distribution Frequency Dividend ex-date Dividend Amount guaranteed and may

Base be paid out of
Currency Capital)

2.76%

AD GBP Annually 11 Jul 2019
The above table cites the last dividend paid within the last 12 months only.
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A positive
distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution yields and
payments. Historical payments may be comprised of both distributed income and capital.

The calculation method of annualised yield prior to August 2019 is the simple yield calculation: (dividend amount / NAV per share or units
as of ex-dividend date) x n; The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 +
(dividend amount / ex-dividend NAV))*n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually distribution is
2; quarterly distribution is 4; monthly distribution is 12.

The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may be
higher or lower than the actual annual dividend yield.

0.875735




PRODUCT KEY FACTS
EmBEREE

HSBC Global Investment Funds — UK Equity
ESRKINERE S - REIRE
April 2020 2020£4H8
P This statement provides you with key information about the HSBC Global Investment Funds —
UK Equity
AEERUAMESHEHKEERES — KERENERER
P This statement is part of the offering document

KRR HEEX T

» You should not invest in this product based on this statement alone

REEVINEBAGEERERTE

Quick facts BEAER

Fund manager & #5318 HSBC Investment Funds (Luxembourg) S.A.

Investment adviser 3% Z & HSBC Global Asset Management (UK) Limited (Internal delegation, UK / PEBZE:E, %=E)

Custodian fRE A HSBC France, Luxembourg Branch

Ongoing charges over a year Class AD / AD#8 1.81%"

SEREMATLE

Dealing frequency {7325 Daily on every dealing day / §—1{E% % H

Base currency Stz g GBP / #$E

Dividend policy B 2Bk Class AD — Declared annually on a discretionary basis, and if declared, will be paid annually /
ADff - BEVEEEGEER, WESH, #EEERERR

Financial year end BABISEEE 4845 H 31March/3B31H

Minimum investment (initial and subsequent) Class A - USD1,000 | HKD10,000 | AUD1,500 | EUR850 | RMB10,000 | CAD1,000 | GBP650 |

RIRREERE (BXREHE) SGD1,250 | CHF1,000

A%E - 1,000 | 10,00037T | 15003 5% | 850BX7T | 10,000 A e | 1,000ME | 650545 |
1,250%fn4 7t | 1,0005H 13580
(Price of shares are quoted in GBP / RREMEHR I 55 5R(E)

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of January 2020. This figure
may vary from year to year.

WEF RIFRRIAE R R X (LRERERENER, SEREREMESINRPIENMN M GER)) Rra2 8REE 2020 4 1 AKLE 12 @RK
THEEFENE DL . RHFBEY A A,

What is this product? AE & EEEEM?

This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is
Commission de Surveillance du Secteur Financier.
rHEEE ([EE]) MBNETFESUEEESHAER. AESHEEREAMML, £ EMHCommission de Surveillance du Secteur

FinancierEy& .



Objectives and Investment Strategy B1E K% & R

Investment Objectives and Strategy & B2 K 5kH&

The Fund aims to provide long term total return by investing in a portfolio of UK equities.
AESEHERRERERTES, RERPBER.

The Fund invests in normal market conditions a minimum of 90% of its net assets in equities and equity equivalent securities of companies which are
domiciled in, based in, carry out the larger part of their business activities in, or are listed on a Regulated Market, in the United Kingdom. The Fund may
also invest in eligible closed-ended Real Estate Investment Trusts ("REITS").

AEEREETR TR ZELONNFEERENARBEM, UR%E EEETARS B EESARBAZRET S LHNRRNRERF
EREMNES. AEASTIRERAERHFNBREREETEE ([RETs]) .

The Fund normally invests across a range of market capitalisations without any capitalisation restriction.

AEEBERENTRIHENAT, REEMHERS,

The Fund will not invest more than 10% of its net assets in REITS.
FEETEHREFEELNI0% HERREITS.

The Fund may invest up to 10% of its net assets in units or shares of UCITS and/or other Eligible UCIs (including other sub-funds of HSBC Global
Investment Funds).

AEEGTRERZ10% MFEERERUCITS K / HMBEEKRUCs (BIEESRKRELAGHHEMBMBES) MERSRY.

The Fund may use financial derivative instruments for hedging and cash flow management (for example, Equitisation). However, the Fund will not use
financial derivative instruments extensively for investment purposes. The financial derivative instruments the Fund is permitted to use include, but are
not limited to, futures and foreign exchange forwards (including non-deliverable forwards). Financial derivative instruments may also be embedded in
other instruments in which the Fund may invest.

AESTERAeMITE TR RRSRETE (GIanfREN) M. AW, AEeTEEZEREMMEIRERERR. AEGBERRN
ERMITETRAOEER ARG RIMNERY (BIFEARMER) . @MITETRETUTRARAESTRENEMETR.

Use of derivatives T4 T ERIEH

»  The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.

AESTETARBRRELHSERSMEAR S EEIFERS50%.




What are the Key Risks? ZAE &GP T ERFE?

Investments involve risks. Please refer to the offering document for details including risk factors.

REPRERE. FEREEXHUREREGEN, SREEEE.

Investment risk 3% & & &

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.
FEGHREESEETEETHEMIZRERRM K, SETRAZENRETHERTER. BAMRETEELE.

General liquidity risk —R&RENE R

> The Fund's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

AEENREASHAZTRIMAIE - EREAFTHLEEEL / AEETRFUNEELE. EHRAENHSHEBRKERARE (it
BREARE) WERTLE, LEEBERK. AEETERETREERENM, SEEENELERELRED.

Currency risk &% & B

» Where the currency of the underlying assets differs to the currency used to quote a share’s price, such price may be affected unfavourably by
fluctuations in exchange rates between these currencies.
HEREENEHARNRERNRENES, ZERTRELSEE 2z ENEXKENMZEAHZE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

BREMBUGFESMHIN, ERTAREZEREHNEETRTE.

General equity market risk —Rk IR E iR E bE

» The Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).
AEERENRERS, AAT—RMIGAKE, HEETEEAZEER GINRERR. BUARSERRLCSE, RENtm R T AR
EFEEZR) MIZEAFZE. Wi, BFHERRE (Bl NERT) MEERHEMmE.

Geographic concentration risk g & & b

» The Fund's investments are concentrated in a certain geographical region(s). The value of the Fund may be more volatile than that of a fund having
a more diverse portfolio of investments.
AEGEPRENETHE. AESNEETHRILAEERZREAENESEREKE.

»  Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting such geographical region(s).
o, AEGHEETRERASZIFEEMEENTFAE, BUa. BUR. JMNE. REME. M. FEIBEESHNZE.

Risk associated with small/mid-capitalisation companies E&Fr/NE/ B BRERYE b

»  The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse economic
developments than those of larger capitalisation companies in general.
—fRmE, HEEREAR, R NEARNREARAZRSHRENM AR, RAKENRBEENAFIEREAHR.

Derivative investment risk &4 TER &

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HEmMiTE TREMNEREEHTFS / FEAR, BXHREMER. SERE. KEMtRERIFN I EE.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.
ERITETAERERERSRIEE. BETRERBAREARFESHITE TRMNIRESHE, SAAGETEXIBRNEIIEM.




How has the Fund performed? AE&IB{FREERRINM?

HSBC Global Investment Funds - UK Equity (AD)
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»  Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
BEEET ARG RNKRE . REETREIERL TR ESHE.

»  The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
SERBUBERNEEFEERILERER, REGRERERE.

»  These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data
has been calculated in GBP including ongoing charges and excluding subscription fee and redemption fee you might have to pay. Performance
is not denominated in HKD or USD. HKD or USD based investors are exposed to exchange rate fluctuations.

YBRBARRMEAIN LRBEFHNEEA R . 2ENBUREHE, QREENRXETOREREINNRREERRBRER. ¥
BT ETAE, UATHETELIRENIREERASZER KR,

»  The Fund has formally adopted FTSE All Share Net as the reference performance benchmark of the Fund with effect from 2016. The reference
performance benchmark is shown for comparison purposes only and the Fund may not be managed to the reference performance benchmark.
AE ST 2016 FREXFHERZARERLMIZE (FTSE Al Share Net) {EAKXESNSERELE, IRSERFEEEMRILE
i, MAREFA—EKBSERFEETUENR,

»  Fund launch date: 24/02/1990
BEE&mHER: 1990F2H 24 H

»  Class AD launch date: 04/04/2003
AD $8R3Z BH: 200344 A 4 H

Is there any guarantee? ZESERIRMHIRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

ARG RBEMRE. BTRLELEMERERE.




What are the fees and charges? ZE &5 K HILLEH ?
» Charges which may be payable by you ;BB AR SEE T AR MHHIEH
You may have to pay the following fees when dealing in the Fund.

ETEBAEERTRARTUTER.

Fees & What you pay B8}

Subscription fee R85 & Up to 4.50% of the total subscription amount*5 e sREE 4258/ 4.50%*
Switching fee #2153 & Up to 1% of the Switch-Out proceeds*& =iE 85 i 15 7B A 1%*
Redemption fee B&[a] & Nil* S

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer
to the offering document for detail.

RRERZSTTHEHAESERNTFINE, CURATRLERTREEINER. HIHSREEtt.

> Ongoing fees payable by the Fund A& & HHEMTHER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
AT EAEARESREDIIRR, BTRRERSREERmED.

Fees & Annual rate (as a % of the Net Asset Value of the Fund) £ (UEAESEEREZ %)
Management fee E1E & 1.50%

Custodian fee 1R EE Not applicable, included in Administrative fee &, 2EIEEITHEN

Administrative fee 1T & 0.31%"

Performance fee RHE & Not applicable &

# The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to investor.

BRI EEEXHENREKE, BETFROUERBLEBMIRES.
P Other fees EftbirE

You may have to pay other fees and charges when dealing in the Fund.

EATEEAESRI R AEFHMER.
Additional information HEft&$}

»  You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset
Value (NAV) after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the Fund's dealing cut-off time.
—RmE, ETRERBLALGRNIER, REFANARTERETT 4 Bgza (BIAZENZABULRR) WEETHTEER
%, SRAAGEEHEMEEHN T —ERRERHERE.

»  Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEAR SR AFTREMIEZ M, BRI RERRENSILRRE. REZAIEREPN ANZHE.

» Investors may obtain the past performance information of other share classes offered to Hong Kong investors at
www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).

% & & A% www.assetmanagementhshe.comhk (AR EARGHEREHE) UNSEEEREEZENHBRMERNTERRER.

»  The netasset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).
AEEHEEFERERINEBAXTZAFERTE. KELERTER www.assetmanagementhsbe.comhk (488 i R AE B & it
B .

Important EE&ER

»  Ifyou are in doubt, you should seek professional advice.

BTmARE, FEAATEER.

»  The SFC takes no responsihility for the contents of this statement and makes no representation as to its accuracy or completeness.

EREHARENNALE N REEMEE, HEERESTEETMEL ETRE.

Issued by HSBC Global Asset Management (Hong Kong) Limited
HELERREETE (B8 ARLRFIE



