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6 Investors should not rely on this document alone to make investment decisions.
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1 The portfolio invests in a global portfolio of equity securities that are determined by the Investment Manager to be undervalued.

2 Invest in emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and
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3 Investmentin the portfolio may involve general investment risk, equities securities risk, concentration risk, currency risk and management risk. The value of the portfolio can be volatile and can
go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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4 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and investment purposes which may involve counterparty / credit
risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater
than the amount invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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5 Dividends may be paid from capital or effectively out of capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains
attributable to that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in
the interest rates of the reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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The investment objective of the Portfolio is to increase the value of your investment over time through
capital growth. Under normal market conditions, the Portfolio typically invests at least 90%, and in no
case less than two-thirds of its net asset value, in equity securities of companies anywhere in the
world, including Emerging Markets. These companies may be of any market capitalization and
industry.
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Information Technology
HilBHE 18.53%
Health Care 2 FRi&IE 14.71%
Industrials T2 13.50%
Financials & 12.00%
Consumer Discretionary
FFNEHE M 9.00%
Communication Services
BAIRTS 8.82%
Materials R4 7.98%
Energy BEIR 5.83%
Utilities A 3£58 i 2.98%
Consumer Staples
EEHEM 2.39%
Other H'E 4.26%

United States =[] 64.06%
United Kingdom 25 10.34%
South Korea Fi% 4.26%
Taiwan &% 3.77%

France )5 2.78%

Japan 7 2.49%

China 1 2.38%
Switzerland 51 2.05%
Portugal EE 7 1.71%
Other & 6.16%

A Holdings are expressed as a percentage of total investments and may vary over time.
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A Excludes sectors with no portfolio holdings.
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1. Asapercentage of purchase price for Classes A and AD only.
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2. Asanannual percentage of average daily Net Asset Value.
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Domicile

EEaiuput ]

Luxembourg EFREE

Inception Date

BEEMIH

24/04/2001
( ClassA—USD )
(AR-3=73 )

Fiscal Year End

31 August (8 531 H)
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%fggets $598.40 Million BB 27T
Subscription/

Redemption Daily & H

woiE/fE o]

Bgazgé%gency USD £7T

Reporting Currencies EUR, HKD
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Currency Hedged AUD, CAD, EUR, GBP, SGD

Share Classes’
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Initial Sales Charge'
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Upto &% 5 5.00%
( Class A, AD & )

Management Fee?

s 1.50%
I 2 50%
Management Company

Fee? 0.10%
EBNEE ?

Total No. Of Holdings 61
RERYUE

Portfolio Management Avi Lavi

Team
EeEHEK

Justin Moreau

For fees applicable to other share classes, please refer to the offering
documents for details.
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Offering documents can
be downloaded from
"Quick Links" Section:
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TEEXH, —WTE:
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Sector T3 Holding 5% =

Microsoft Corp. Information Technology Bl &H% 6.43%
Shell PLC Energy BER 3.36%
Taiwan Semiconductor Information Technology & &A% 2.86%
Manufacturing
Progressive Corp. (The) Financials &l 2.63%
Oracle Corp. Information Technology & &A% 2.56%
Wells Fargo & Co. Financials & & 2.42% NAV  Dividend
Coca-Cola Co. (The) Consumer Staples = ZH& 2.39% He3E KR Bloomberg ISIN
. . 22 N 0, -
Samsung Electronics Information Technology & & RHY 2.05% Clgés';JJSD e i CENEEILY LR R
CRHPLC Materials R4} 2.04% A R=XT0
LyondellBasell Industries _ Materials R4 2.01% A 1493 00464 ABGVADLLX LU1035773651
Total &3t 28.75% =
Class AD ~HKD 116.99 0.3604 ABGVLAD:LX LU1069347547
AD E-E7T
Class AD — AUD(H) .
50 AD BR—E7T ( %39 ) 13.24 0.0293 ABGVADA:LX LU1035774030
Class AD — CAD(H) ,
o - AD BTG ( %59 ) 13.82 0.0386 ABGVADC:LX LU1035774204
Class AD — EUR(H) _
AD BB—BR7T ( 43P ) 14.36 0.0287 ABGVADE:LX LU1035774386
-50 Class AD — GBP(H)
T T T T T o g 13.74 0.0428 ABGVADS:LX LU1035774626
2019 2020 2021 2022 2023 2024 AD fe-Z285 (¥5% )
2024 YTD
2019 2020 2021 2022 2023 FIES
Class A — USD
ARG_E7T 21.31 4.06 17.25 -16.67 1717 0.84
1Year  3Year  5Year  10Year Inf'e’;‘;;n
(%) (%) (F) (%) RiTiES
Class A—USD
ARG_=7T 11.68 11.45 31.77 51.01 116.10

Please refer to Footnote ~ for Inception Date of Class A — USD.
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Source: AllianceBernstein (AB), calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars
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Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not
reflect sales charges. The information on this page is for information purposes only and should not be
construed as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of the
Portfolio.
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~On 31 May 2006 the Portfolio was formed by the merger of ACMBernstein Value Investments—Global Value Portfolio (‘fACMBVI—GVP”) into ACM Global Investments—Global Value Portfolio.
Performance prior to 31 May 2006 and noted “Since Inception” is actually ACMBVI—GVP. The investment objective, policies and strategies of the portfolios are substantially the same. Effective 31
March 2023, AB - Global Value Portfolio has been restructured from AB FCP | into AB SICAV |. Please see the prospectus for details.
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On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured
into multiple share classes through a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered
currency as further described in detail in the Prospectus. There were no change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the
share class before the split exercise.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class
denominated in the investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original
cost. Dividends are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns
denominated in a currency other than the base currency of the fund may increase or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s
prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment
is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review
the fund’s full prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter,
the latest semi-annual report, may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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* - BEXHHEIR  HPE8RSABNFERS - URNREZEHE - AIRSEHNPHRRE - 012158 www.abfunds.comhk IR ESERBEHTZRENEMEHBERERI -
The Portfolio is part of AB SICAV | (referred to as “AB”). AB is an open-ended investment company with variable capital (société d’investissement a capital variable) incorporated under the laws of the
Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was ACMBernstein SICAV, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.

©2024 AllianceBernstein L.P. [A/B] 1255 %5 AllianceBernstein FIARFE1ZEC - 1M AllianceBernstein® B E1E - BESHEES A AllianceBernstein L.P. B ES TR -
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PRODUCT KEY FACTS

AB SICAV 1
AllianceBernstein (Luxembourg) S.a r.l. Global Value Portfolio
August 2023
This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.
Quick facts
Management Company: AllianceBernstein (Luxembourg) S.a r.l.
Investment Manager: AllianceBernstein L.P. (internal delegation, U.S. Delaware)
Investment Manager’s Delegate: AllianceBernstein Limited (internal delegation, United Kingdom)
Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.
Dealing frequency: Daily
Base currency: U.S. Dollar
Dividend policy: (i) For Class AD Shares (and corresponding H Shares):
Aims to declare and pay monthly or be reinvested as elected by
investor*
*Dividends may be paid out of capital or effectively out of capital and
reduce the Portfolio’s net asset value
(ii) For Classes A and C (and corresponding H Shares) and S GBP H #
Shares:
None
Financial year end of this Portfolio: 31 May
Ongoing charges over a fiscal year: Class A USD Shares Classes A EUR and A SGD H Shares
1.76%* 1.78%*
Classes AD (and corresponding H Class AD SGD H Shares
Shares)- and A SGD Shares
1.77%* 1.74%*
Class C USD Shares Class C EUR Shares | Class S GBP H” Shares
2.23%* 2.22%* 0.10%*
Min. investment*: Initial Additional
Classes A, AD and C Shares (and | USD2,000 | EUR2,000 | SGD3,000 | USD750 | EUR750|SGD1,000
corresponding H Shares) CAD2,000 | AUD2,000 | GBP2,000 | CAD750 | AUD750 | GBP750
HKD15,000 HKDS5,000
Class S GBP H” Shares GBP15 million None

" Unless otherwise specified.

#Class S GBP H Shares are reserved for institutional investors.

* Effective 31 March 2023, another fund (the “Merging Portfolio) has been merged into the Portfolio, and Classes A and AD (and corresponding H Shares),
C and S GBP H” Shares of the Merging Portfolio have been merged into the corresponding shares classes of the Portfolio. The ongoing charges of this share
class is an estimated figure and is based on the ongoing charges figures for the corresponding share classes of the Merging Portfolio as of 31 August 2022.

* Different minimum, additional and maximum investment limits may apply to different classes of shares denominated in different currencies. Investors
should refer to the offering document of the Fund for details.

What is this product?

The Global Value Portfolio (the “Portfolio”) is a portfolio of AB SICAV I (the “Fund”), an open-ended investment company
with variable capital domiciled in Luxembourg and its home regulator is Commission de Surveillance du Secteur Financier.
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Objectives and Investment Strategy

Objectives

The investment objective of the Portfolio is to increase the value of your investment over time through capital growth.
Strategy

Under normal market conditions, the Portfolio typically invests at least 90%, and in no case less than two-thirds of its net asset
value, in equity securities of companies anywhere in the world, including Emerging Markets (i.e. any country not defined as
“high income” by the World Bank, or as otherwise determined by the Investment Manager which includes the subcategory of
frontier markets). These companies may be of any market capitalization and industry.

In actively managing the Portfolio, the Investment Manager uses fundamental research and a proprietary quantitative
risk/return model to select securities that appear to be undervalued and to offer attractive shareholder returns (bottom-up
approach). The Investment Manager aims to exploit pricing opportunities that arise from investors’ overreactions to
macroeconomic, market, industry or company changes.

The Portfolio may invest in, or be exposed to, the following asset classes up to the percentage of net asset value indicated:
e Equity securities from Emerging Markets: 30%.
The Portfolio’s investment may include convertible securities and depositary receipts.

The Portfolio may invest in currency-related derivatives to manage the Portfolio’s currency risk. The Portfolio may be exposed
to any currency.

Under exceptional circumstances (e.g. market crash or major crisis), the Portfolio may be invested temporarily up to 100% of
net asset value in cash, cash equivalents and high quality short-term securities. To the extent the Portfolio invests defensively,
it may not be pursuing its objective.

The Portfolio uses derivatives for hedging (reducing risks), efficient portfolio management and other investment purposes.

Use of derivatives / Investment in derivatives

The Portfolio’s net derivative exposure may be up to 50% of the Portfolio’s net asset value.

What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk factors.

1.  General Investment Risk

The Portfolio’s investment may fall in value due to any of the key risk factors below and therefore your investment in
the Portfolio may suffer losses. There is no guarantee of the repayment of principal.

2.  Equities Securities Risk

The Portfolio’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.

3. Emerging Markets Risk

The Portfolio will invest in Emerging Markets, which are subject to higher risks (for example, liquidity risk, currency
risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk) and higher
volatility than developed markets. Fluctuations in currency exchange rates may negatively affect the value of an
investment or reduce returns - these risks are magnified in Emerging Markets.

4. Currency Risk

Underlying investments may be denominated in one or more currencies different from the Portfolio’s base currency.
Also, a class of shares may be designated in a currency other than the base currency of the Portfolio. This means changes
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in exchange rate controls, currency movements in such underlying investments and fluctuations in the exchange rates
between these currencies and the base currency may significantly and unfavorably affect the net asset value of the
Portfolio’s shares.

Risks Associated with Payment of Dividends out of Capital

The Board has the sole and absolute discretion to amend the dividend policy, subject to the SFC’s prior approval (if
required) and by giving no less than one month’s prior notice to investors. Dividend yield is not indicative of return of
the Portfolio. Dividends may be paid from capital or effectively out of the capital of the Portfolio at the discretion of the
Board, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains
attributable to that original investment, and result in an immediate decrease of the net asset value per Share. The
distribution amount and net asset value of the currency hedged share classes may be adversely affected by differences
in the interest rates of the reference currency of the currency hedged share classes and the Portfolio’s base currency,
resulting in an increase in the amount of distribution that is paid out of capital and hence a greater erosion of capital than
other non-hedged share classes.

Risk in Investing in Financial Derivative Instruments

Risks in investing with financial derivative instruments include counterparty / credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative
instrument can result in a loss significantly greater than the amount invested in the financial derivative instrument by
the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.

How has the Portfolio performed?

The bar chart below shows the past performance of a share class of the Merging Portfolio merged into Class A USD Shares
of the Portfolio in 2023. While the Portfolio was established on 12 November 2021, the Portfolio was only launched (i.e.
started to accept subscription and began operations) on 31 March 2023 upon the merger of the Merging Portfolio into the
Portfolio. The merged share class of the Merging Portfolio and Class A USD Shares of the Portfolio have the same features
and fee structure. Class A USD Shares has been designated as the representative share class by the Management Company as
it is a focus share class made available to Hong Kong investors.

Percentage

35%
' 29.4%

25% 19.9% 21.3% 21.8%
' 17.3%

15%

0,
4.6% 6.6% 4.1%

—4.6%

5%

—5%

-15%

-17.3% -16.7%
-25% -18.1%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

m Class A USD Shares Benchmark

Portfolio launch year: 2023
Class A USD Shares launch year: 2023
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The performance information prior to 2023 have been simulated based on the past performance of the merged share
class.

Past performance information is not indicative of future performance. Investors may not get back the full amount
invested.

The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
These figures show by how much the merged share class / Class A USD Shares have increased or decreased in value
during the calendar year being shown.

Performance data has been calculated in USD including ongoing charges and excluding any subscription fee and
redemption fee you might have to pay.

The benchmark of the Portfolio is MSCI World Index, which is also the benchmark of the Merging Portfolio from 4
May 2020.

Is there any guarantee?

This Portfolio does not have any guarantees. You may not get back the amount of money you invest.

What are the fees and charges?

(Different fee structures apply to different classes of shares. Investors should refer to the offering document of the Fund for

detail

s.)

Charges which may be payable by you

You may have to pay the following fees when dealing in the shares of the Portfolio:

Fee What you pay
Subscription fee Classes A and AD Shares (and corresponding H Shares): up to 5% of the
(Initial Sales Charge) purchase price
Not applicable to other Share Classes
Switching fee" Not Applicable
Redemption fee Not Applicable
Contingent Deferred Sales Charge Class C Shares: Where applicable up to 1% (depending on years held) of

the lesser of the current net asset value or original cost of the Shares being
redeemed

Not applicable to other Share Classes

*Any additional fees charged by distributors may still apply.

Ongoing fees payable by the fund

The

following expenses will be paid out of the Portfolio. They affect you because they reduce the return you get on your

investments.

Fee What you pay

Management fee* Classes A and AD Shares (and corresponding H Shares): 1.50%
Class C Shares: 1.95%
Not applicable to other Share Classes

Depositary fee*

Administration fee payable to the
Administrator*

Transfer Agent fee*

Up to 1.00%

Performance fee Not Applicable

Distribution fee Not Applicable
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Administration fee payable to the Class S GBP H” Shares: the lesser of USD50,000 or 0.01%
Management Company* All other Share Classes: 0.10%

*Percentage per annum of net asset value

“Class S GBP H Shares are reserved for institutional investors.

Other fees

You may have to pay other fees when dealing in the shares of the Portfolio.

Additional Information

You may generally buy and redeem shares at the Portfolio’s next-determined net asset value plus any applicable charges
after the Management Company receives your request in good order on or before 4:00 P.M. U.S. Eastern Time on each
Business Day (business day of both New York Stock Exchange and Luxembourg banks) for all share classes unless
otherwise stated, or on or before 6:00 P.M. Central European Time on each Business Day for currency hedged share
classes, each time being the order cut-off time. Investors should note that, for applications sent through a Hong Kong
distributor, such distributor may have an earlier cut-off time.

The net asset value of the Portfolio is calculated on each Business Day and will be available on the following website

www.alliancebernstein.com.hk or alternatively, you may contact AllianceBernstein Hong Kong Limited (as the Hong
Kong Representative of the Fund) at +852 2918 7888.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
www.alliancebernstein.com.hk.

The compositions of the dividends (i.e., the relative amounts paid out of (i) net distributable income and (ii) capital) for
the most recent 12 months can be obtained from the Investment Manager and the Hong Kong Representative on request.
The compositions of the dividends will also be available at: www.alliancebernstein.com.hk.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

The website www.alliancebernstein.com.hk has not been reviewed by the SFC and may contain information on funds not
authorized by the SFC.
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AllianceBernstein (Luxembourg) S.a r.l.
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