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securities.

may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

« This fund invests primarily in high-yielding, lower quality securities of issuers in US.

 The fund is subject to risk to capital and income, foreign currency risk, concentration risk, Chinese Renminbi
currency and conversion risk and risks associated with debt securities, including Credit / Counterparty, Interest
Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment %7%&%5 %L&ﬁf‘&giiii
grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss
of principal and interest than higher-rated/lower yielding debt securities. Although the fund will generally invest in
income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields
generally mean that there will be increased potential for capital appreciation and / or depreciation for fixed income

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, %
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. EEE?&S‘ED&W%%M&E@ SeeTT

CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 51 THEAERS(Y > BB A A% © g%ﬁj& QEAI IBRIIHB ST EERS, AT E SO
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  3EPJAEGE TR L AT EN L% ©

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and o [FAESCHER| Ot e X EHSHIERIE > I[—i

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to e
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, Lz
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to * ETRA
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ~
* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts FERZED /Jﬁ—i EEREK, S8
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the 4, E gz@x;;iﬁgé\zjgi:p}ékﬁs’] DIREZE 0
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences Bl o

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Peter Khan
A
Fund Manager 2 :4512 Olivier Simon-Vermot
Reference Currency R1E S UsD =7

Fund Size E4EEE US$2,640m (BB ETT)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S FSEE 1.00%

) = USD2,500 or HKD eqv
Min. Subscription (X042 2,500 775 T

Fidelity Fund Code EiEE SR 1012

Fund Performance (rebased to 100)
BERH (ETEHE 100)
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Fund A-USD
ARR-SETT

ICE BofA US High Yield Constrained Index
= ICE BofA US High Yield Constrained 452

Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 7§iJ,:r\§‘§ﬁ SERI (
WERIT SFENHEL 2 B 2 BT DURKIR) » E5TEHE100 0

Index 52X

Market Index: ICE BofA US High Yield Constrained Index

ICE BofA US High Yield Constrained 5%

The index has been renamed from ICE BofAML US High Yield
Constrained Index to ICE BofA US High Yield Constrained Index
with effective from 1 Jan 2020. Prior to 1 Apr 06, the index was ML
US High Yield Master Il Index.
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Index is for comparative purpose only. 158 = FIVEA LB R ©

Investment Objective §E B1E

The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70%
of its assets, in high yielding below investment grade debt securities of issuers that do most of their business in the
United States. These securities will be subject to high risk and will not be required to meet a minimum rating standard
and may not be rated for creditworthiness by an internationally recognised rating agency. The fund may also invest
in money market instruments on an ancillary basis. The fund’s exposure to distressed securities is limited to 10% of its

assets.
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Cumulative Performance Ef&RIT (%)
YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FYES 3EB 6MER 16 3 58 BEHHMUK
AUSD ARR-%E70 62 2.2 66 69 26.0 25.4 3035
A-MINCOME(G)-USD
A8 D B (G)- 5 6.1 22 65 68 259 254 689
A MINCOME HKD
g, 62 1.2 68 68 246 256 115.1
A-MCDIST(G)—RMB (H) . }
AB-CEARBG ARME oS 8
AMCDIST(G}IPY (H) ) )
AR-CE AR (G)- B B(E5H) o s 28 -
Index 3584 73 22 63 80 332 306 405.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

PR | B DEEFERSEESHE  URRRERNBHERE - 5UKRR WA) URNIITRE—
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Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-USD ARZ-3=51 34 58 96 103 6.1
A-MINCOME(G)-USD AR-E 5K E(G)-FE7T 34 58 97 10.4 6.1
A-MINCOME-HKD ARG A BIRE- BT 2.9 6.4 96 10.5 55

A-MCDIST(G)}RMB (H)

ARR-CBAIKE(C)- AR ()

A-MCDIST(G)IPY (H) ABB-C/S HiKE (G)- B EI(%5H) - - - . -
Index 358 6.1 53 11.2 135 8.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund performance (A-MCDIST(G)-RMB (H)) from launch date 10.04.24 to the launch year end was 3.8%. Fund
performance (A-MCDIST(G)JPY (H)) from launch date 28.08.24 to the launch year end was -0.3%.

FH20244F4 5 10 ) iuzifﬁﬁmﬁémzi (ARR-CEE TR E (G AR HECE ) 23.8% o F3202448/5 28 3
EZFFRENESNEAKR-CEAIRECYEE(F H)73-0.3%
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Measures * B 2I5IE Share Class Details & Codes R&{#E RIS ¥l B (L5
Fund Index Share Class Launch Date Bloomberg Ticker ISIN
e 35 Japapsbill JELHAE BUEERE BRI B2
Annualised Volatility (3 years) F£ 15718 (355) % 4.75 491 A-USD ARS-ZE 7T 05.09.01 11.42 FIDUSHB LX LU0132282301
Beta (3 years) Blft1{&#(3%) 0.95 e 18.06.13 791 FFUAMDULX  LU0937948932
Sharpe Ratio (3 years) B &t 3 (34F) 063 102 -EARBIRE(G)- AT
" a =l S
Yield to Maturity ZIEFU 3206 683 718 A-MINCOME-HKD AR%-& 345 )k 2571 18.08.10 10.29 FUSHYAH LX LU0532245395
) ; . A-MCDIST(G)-RMB (H)
Running Yield IR U 25 % 6.69 6.75 N N 10.04.24 95.13 FUHYADR LX LU2780022179
o EB;”&;; . 2T ANRCEARBG-ARM(E
ective Duration 75 341245 H . .
A-MCDIST(G)JPY (H)
Average (irefil R(Zﬁng (Linear) - - ABRR-CS B IRE (0)- B EI(E) 28.08.24 92850 UHYAMDH LX LU2868952396
TAERETR (R1E) A-ACCEUR ARE-RFE-BloT 25.09.06 30.59 FUHYAEA LX LU0261953904
Asset Type - Investment grade credit (ex-treasury) s
_ " - - 1.97 0.49 A-ACC-EUR (H - &R 3 18.05.11 15.40 FFUHYEH LX L 7581549
BEEE- BERD (EESRIN% CCEUR ( LAHR BB 805 540 FFU U03375815
Asset Type - High yield bond (%) w07 o1 A-ACC-USD ARR-EFE5-F 71 06.04.11 19.36 FFUHYAA LX LU0605520377
BEED S ES (%) : : AMCDIST(GYHKD ARS-CE AIKE(G)-E7T 23.04.25 1028 FUSHYAM LX LU3041300677
A-MCDIST(GYUSD ARE-CERIKE(G)-=7T 15.01.20 7.40 FIUHYAM LX LU2099030673
i IN= 0
Top 10 Holdings 10K AB)KRFHE (/"gund e AMINCOME-USD ASS-45 B4R S 277 18.08.10 1030 FUSHYAU LX LU0532245122
He = A-MDIST-AUD (H) AR%-& 3K E -8t (¥F) 18.09.13 958 FFUHYAM LX LU0963542310
UST BILLS 0% 11/25/25 228  0.00 A-MDIST-USD ARG-5 5 RE-E7T 09.06.03 10.76 FFEUBAM LX LU0168057262
UST BILLS 0% 12/04/25 2.07 0.00 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged
ECHOSTAR CORP PIK VAR 11/30/30 124 017 share class. A-MINCOME(G): monthly gross income share class. AMINCOME: monthly income share class. A-
MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not guaranteed.
WINDSTREAM 8.25% 10/01/31 144A 108 0.16 2 ’ . " i e " N . N
£10/01/ ARG REIAIERA - ARS-RAE | RAIAHIER o AR-REEE) | RREENDRHET  AR-SHIKE | K
VENTURE 9.875% 02/01/32 144A 082 015 g%@ﬁgggﬁg@%@%ﬁ%’ﬁ@n é‘ii gﬁ%—gﬂ hﬂ%@i&% ;r%)? n{r&ﬁ%ﬁ’ﬂ\%@%ﬁ% F Ag%é%)ﬂ Eﬁéﬁ&?&ﬁz
BN m T EIKE RN o Alv-8HFEIKE: FEIREADEER] o Alig IKEG) AR Em
CARNIVAL CORP 6.125% 2/33 144A 072 0.14 BAIREIEAIET] o JkE S REI (RS o
ROCKETMTGE CO 3.875% 3/31 144A 0.71 0.08 G . 3 o s L %
DISH NETW 11.75% 11/15/27 144A 071 027 eographic Exposure & 53415 (%) ector Exposure {7353 i (%)
ALLIANT HLDG/CO 7% 1/31 144A 070 0.1
ALLIED UNIVER 7.875% 2/31 144A 069 017

Dividend j[RE

Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class B FELDIK Date
Betn%8R! pi3=) x)  KBed
ﬁggccgeﬁ)y%%)gﬁ 00777 945  01.10.25
;gccgegg((é% (g 1072 945  01.10.25
ﬁﬁgig%g\/l(g)ﬁ@ﬁg(%q:) 0.7203 945  01.10.25
ﬁégigc%g(%)_%ﬁ 0.0558 9.44  01.10.25
2%{,’;; %Eg)ﬁué?e) o 0.0466 731 01.10.25
ﬁég%cg%z%%\%ﬁ 0.0481 575 01.10.25
2@2{;%2;5%_%73 0.0479 573 01.10.25
ZJEPEA;%%‘(%;E () 0.0424 544 01.10.25
ﬁ%?;%%ﬁ . 00476 544 01.10.25
AUSD

ARS-Z7T

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. F E{57) kK
- (I+SRRE / REOEERE) (SERARK o EE(
DIRREHRERR > Aol EABELERE NI -
ETHIR BT A EESRILER » @A ERIIAARRK
BRR B o RS R NEREE © 55218 www.fidelity.com.hk 2

RFTAARRMRHFKEER

www.fidelity.com.hk

Fund Index Fund Index
& B/¥ e 8%
M United States Z£[] 76.70 87.15 B Communications @zl 19.14 15.36
Canada fIE& A 308 4.17 Consumer Cyclical FEHAMH E & 1451 17.44
W Japan H7AS 268 1.14 W Energy EJR 10.06 10.84
W United Kingdom 2 [] 2.64 223 n Co\nsumer\\l\/lonDCyclicol 801 1144
B France 5] 197 107 JREMMHE R '
1 Luxembourg 7 146 052 W Basic Industry EAR T 2 723 6.29
B Germany = 112 062 W Capital Goods B4R E 7.05 10.42
B Chile 227 076 004 B Technology 7% 605 7.79
B Switzerland T+ 076 0.20 W Other Financials Efth<: &t 599 504
B Macao BP9 073 0.00 W Treasury FE% 4.35 0.00
B Others Hft 510 286 W Uty AESE 405 552
B Cash B4 300 0oo M Others Efty 1056 11.86
B Cosh R4 3.00 0.00
Credit Rating Exposure {SF:E&R % (%)  Currency Exposure SH¥IGE R (%)
Fund Index Fund Index
& 158K e 58
AAA/Aaa 0.00 0.00 usb 99.14 100.00
AA/Aa 4.35 0.00 EUR 0.07 0.00
A 0.00 0.00 CAD -0.14 0.00
BBB/Baa 1.97 0.49 JPY 0.93 0.00
BB/Ba 45.45 52.76 GBP 0.00 0.00
B 34.89 34.25 Total 4870 100.00 100.00
CCC and Below 9.14 12.50
Other Efth 1.20 0.00
Cash IR4 3.00 0.00
Total 48] 100.00 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERS Hﬁif%&i S ERE EmBEHE Eé% %i

Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includin
derivatives. The weight assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. & %) {?ﬁ@})ﬁéﬁfﬁ%ﬁﬁ’j i
D48 o WIGUW e X AR BEFFSIARBEIREIASTHE H IR o BISWa TR RMIRE Y 8 - ENEFEINEESPIMAREE %miLﬁ) TS AR D
AR PRFEREE %MCFIE s WARBTHEFRLEENE o ERAFRD ML TEETE TR - SEKRENHLETPRINEIBIEE -

() Volatility measures are not calculated for funds which are less than 3 years old. fy 77 N E =FHES 7 HIEAZHAE o

A Fidelity Funds - US High Yield Fund A-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States.
The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2013 to 31/12/2022. S &% -
EREWEESABRIR( - E7T o SIBRSIBINE 02023 Refinitiv o KBFTA 85751 4 AR S EIEERMEARE « 2ILERCBESANER FHID -« B2 BERE
S EEEANE o DL FIEIE], 7 IRERIZA01/01/2013 531/12/2022 o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.

B R EERR(EB)BRA BT o A RIS RS L SEZ - REER TS TEREMHRNAR - REWKRER o %%L%EU?@%ETEETFHXUT B8
DB > FERANE RS SR SRR RN E R AR E(OERABNR) - &R & R LA TRE T 8 MUET/ B F R ENREE A T AR ° (=
o~ Fldellty Fidelity International ~ Fidelity International 125§ & FAZ5579 A4 FIL LimitedHIpg12 ©
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Aims to pay dividend on a monthly/quarterly!/: I A basis. Dividend rate is not guaranteed and dividend may be paid out of capital.*

SHSR/FEEENRS, BEURFRE. RETRESHRIET, *
Important Information EEHIE

aThis fund invests primarily in high-yielding, lower quality securities of issuers in US.
aThe fund is subject to risk to capital and income, foreign currency risk, concentration risk, Chinese Renminbi currency and conversion risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation
and Credit Rating Risk. The fund may invest in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatilty, heightened risk of default and loss of principal and interest than higher-rated/lower
yielding debt securities. Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be increased potential for capital
appreciation and / o depreciation for fixed income securities.

aThe fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form
of hybrid debt security with loss-absorption features that are intended to either convert into equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’ . The fund may also invest in senior non-preferred
debts, which may be subject to write-down upon the occurrence of a trigger event and may result in total loss of principal invested.

aThe use of ESG criteria may affect the fund' s investment performance and may resut in a return unfavorably to similar products without such focus. The ESG characteristics of securities may change over time, which may require the Investment
Manager disposing of such securities when it might be disadvantageous to do so, which may lead to a fall in the fund" s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’ s subjective judgment,
which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the relevant characteristics, and such characteristics of a security can change over time.

aThe fund’ s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial derivative
instruments and its leverage element may lead to a high risk of significant loss by the fund.

wFor dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an investor’ s original investment or from any capital gains attributable to that original investment.
Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences in the interest rates of the reference
currency of the hedged share class and the fund' s base currency, resulting in more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

alnvestors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on the information provided in this document and should read the offering documents, including Product Key Facts (including the
risk factors) for details.
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Ex-dividend  Dividend per Ex":;‘zse"d Ex-dividend  Dividend per Ex'd,;‘:\‘:e“d
Date Share (USD) Monthly Annualised Date Share (HKD) Monthly Annualised

(dd/mml/yyyy) (UsD) BER Dividend Rate Distribution (dd/mmlyyyy) (HKD) BEg Dividend Rate Distribution

Z3=4=] BRIKS Ejé?“ié BRAREE FEEARE == BRIKS ﬁg“gﬁ BRAREE FEESRE

BIRIEF) E35) = (BIBIE) (B7T) =

( (&5%) g (#7)
Fidelity Funds - US High Yield Fund A-MCDIST(G)-USD Fidelity Funds - US High Yield Fund A-MCDIST(G)-HKD
EEES - ZnBWEES - ABRIRY - CEAIRE(G) - =T EEES - nBKEES - ABRIRY - CBRIRE(G) - BT
ISIN Number f{#&: LU2099030673 ISIN Number f{#5: LU3041300677
01/10/2025 0.0558 7.3930 0.755% 9.443% 01/10/2025 0.0777 10.2900 0.755% 9.447%
01/09/2025 0.0557 7.3860 0.754% 9.434% 01/09/2025 0.0777 10.3000 0.754% 9.438%
01/08/2025 0.0555 7.3220 0.758% 9.485% 01/08/2025 0.0779 10.2800 0.758% 9.482%
01/07/2025 0.0556 7.3690 0.755% 9.439% 01/07/2025 0.0780 10.3500 0.754% 9.428%
02/06/2025 0.0550 7.2860 0.755% 9.444% 02/06/2025 0.0771 10.2200 0.754% 9.438%
01/05/2025 0.0544 7.2290 0.753% 9.414%
01/04/2025 0.0552 7.3170 0.754% 9.438%
03/03/2025 0.0563 7.4600 0.755% 9.442%
03/02/2025 0.0565 7.4590 0.757% 9.478%
02/01/2025 0.0563 7.4680 0.754% 9.431%
02/12/2024 0.0568 7.5430 0.753% 9.420%
01/11/2024 0.0568 7.5200 0.755% 9.450%
Ex-dividend  Dividend per 0" Ex-dividend S
Date Share (CNY) Monthly Annualised Date (9PY) Monthly Annualised
(dd/mmlyyyy) (CNY) BEE Dividend Rate  Distribution (dd/mmlyyyy) (JPY) BEE Dividend Rate Distribution
Z3CY=] BRIKE e & BAKREE FEEIIRE 231 BRIKE ﬁg & BAKRE FEEIRE
Hig
(BIBIF) (AEHS) ) (BIBIF) (8
Fidelity Funds - US High Yield Fund A-MCDIST(G)-RMB (hedged) Fidelity Funds - US High Yield Fund A-MCDIST(G)-JPY (hedged)
BEEES - ETBURES - ABRIRY - CERIRE(G) - AR (#i) BEES - EnANSES - ABRRG - CERIRE(G) - HE (#id)
ISIN Number f#&: LU2780022179 ISIN Number f£#5: LU2868952396

01/10/2025 0.7203 95.3400 0.756% 9.452% 01/10/2025 7.0372 931.3000 0.756% 9.454%
01/09/2025 0.7212 95.4900 0.755% 9.449% 01/09/2025 7.0485 933.2000 0.755% 9.450%
01/08/2025 0.7191 94.8500 0.758% 9.487% 01/08/2025 7.0372 928.2000 0.758% 9.487%
01/07/2025 0.7223 95.7000 0.755% 9.443% 01/07/2025 7.0755 937.5000 0.755% 9.442%
02/06/2025 0.7164 94.8100 0.756% 9.454% 02/06/2025 7.0267 930.0000 0.756% 9.453%
01/05/2025 0.7106 94.3100 0.753% 9.426% 01/05/2025 6.9742 925.4000 0.754% 9.428%
01/04/2025 0.7223 95.6600 0.755% 9.447% 01/04/2025 7.0935 939.8000 0.755% 9.443%
03/03/2025 0.7380 97.7200 0.755% 9.449% 03/03/2025 7.2607 961.3000 0.755% 9.450%
03/02/2025 0.7410 97.7400 0.758% 9.487% 03/02/2025 7.3057 964.0000 0.758% 9.483%
02/01/2025 0.7388 97.9500 0.754% 9.436% 02/01/2025 7.3102 968.6000 0.755% 9.442%
02/12/2024 0.7475 99.1800 0.754% 9.429% 02/12/2024 7.4085 982.6000 0.754% 9.432%
01/11/2024 0.7481 99.0000 0.756% 9.454% 01/11/2024 7.4295 983.1000 0.756% 9.455%
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Fidelity Funds - US High Yield Fund
EEES - EnsWEES

Ex-dividend’ " Dividend|per’ " - vidend Ex-dividend| " Dividendper’ =cividend
Date Share Monthly Annualised Date Share Monthly Annualised
(dd/mml/yyyy) (UsD) Dividend Rate Distribution (dd/mmlyyyy) (USD) Dividend Rate Distribution
Z3=4=] BRIKE SRAREXR FEEDTRE [Z3=1=] BRIKS BRAREXE FEESIRE
(B/IRIF) (7T) (B/IRIEF) (7T)
Fidelity Funds - US High Yield Fund A-MINCOME(G)-USD Fidelity Funds - US High Yield Fund A-MINCOME-USD
EEES - ZnBlEES - ABRIRY - SAKEIREG) - =T EEES - nBNEES - A BRRY - SAKGIRE - =71
ISIN Number f#&: LU0937948932 ISIN Number f£#5: LU0532245122
01/10/2025 0.0466 7.9080 0.589% 7.305% 01/10/2025 0.0479 10.3000 0.465% 5.726%
01/09/2025 0.0466 7.8870 0.591% 7.325% 01/09/2025 0.0479 10.2600 0.467% 5.748%
01/08/2025 0.0466 7.8060 0.597% 7.404% 01/08/2025 0.0479 10.1400 0.472% 5.818%
01/07/2025 0.0466 7.8430 0.594% 7.368% 01/07/2025 0.0479 10.1800 0.471% 5.795%
02/06/2025 0.0466 7.7420 0.602% 7.467% 02/06/2025 0.0479 10.0400 0.477% 5.878%
01/05/2025 0.0466 7.6710 0.607% 7.538% 01/05/2025 0.0479 9.9310 0.482% 5.944%
01/04/2025 0.0466 7.7530 0.601% 7.456% 01/04/2025 0.0479 10.0200 0.478% 5.890%
03/03/2025 0.0466 7.8920 0.590% 7.320% 03/03/2025 0.0479 10.1900 0.470% 5.789%
03/02/2025 0.0466 7.8780 0.592% 7.334% 03/02/2025 0.0479 10.1600 0.471% 5.807%
02/01/2025 0.0466 7.8740 0.592% 7.338% 02/01/2025 0.0479 10.1400 0.472% 5.818%
02/12/2024 0.0444 7.9410 0.559% 6.920% 02/12/2024 0.0452 10.2200 0.442% 5.438%
01/11/2024 0.0444 7.9020 0.562% 6.955% 01/11/2024 0.0452 10.1600 0.445% 5.471%
IS T el e el Ex-dividend  Dividend per Ex'dh;“’\'\d,e"d
Date Share Monthly Annualised Date Share (USD) Monthly Annualised
(dd/mmlyyyy) (HKD) Dividend Rate Distribution (dd/mmlyyyy) (USD) BEg Dividend Rate Distribution
Z3CY=] BRRIKE - SBHKRE=E FE{ESIRE Z3=4=] BRIKE ﬁ,;%i?{g BAKRRXE FE{EDIRE
(BIBIEF) (387T) e (BIBIF) (£7T) -
3=7T)
Fidelity Funds - US High Yield Fund A-MINCOME-HKD Fidelity Funds - US High Yield Fund A-MDIST-USD
BEEES - ZTENEESR - A ERRY - SABGIRE - BT BEES - ZTBWEES - A ERRY - SARS - =7
ISIN Number f$#%: LU0532245395 ISIN Number f£#&: LU0168057262
01/10/2025 0.0481 10.3000 0.467% 5.750% 01/10/2025 0.0476 10.7600 0.442% 5.440%
01/09/2025 0.0481 10.2800 0.468% 5.762% 01/09/2025 0.0424 10.7100 0.396% 4.856%
01/08/2025 0.0481 10.2300 0.470% 5.790% 01/08/2025 0.0503 10.5800 0.475% 5.857%
01/07/2025 0.0481 10.2700 0.468% 5.767% 01/07/2025 0.0432 10.6200 0.407% 4.992%
02/06/2025 0.0481 10.1200 0.475% 5.855% 02/06/2025 0.0437 10.4600 0.418% 5.130%
01/05/2025 0.0481 9.8980 0.486% 5.990% 01/05/2025 0.0474 10.3500 0.458% 5.636%
01/04/2025 0.0481 10.0200 0.480% 5.915% 01/04/2025 0.0455 10.4400 0.436% 5.357%
03/03/2025 0.0481 10.1800 0.472% 5.820% 03/03/2025 0.0424 10.6100 0.400% 4.902%
03/02/2025 0.0481 10.1800 0.472% 5.820% 03/02/2025 0.0468 10.5800 0.442% 5.439%
02/01/2025 0.0481 10.1400 0.474% 5.843% 02/01/2025 0.0516 10.5500 0.489% 6.030%
02/12/2024 0.0454 10.2200 0.444% 5.463% 02/12/2024 0.0461 10.6300 0.434% 5.330%
01/11/2024 0.0454 10.1500 0.447% 5.502% 01/11/2024 0.0566 10.5700 0.535% 6.618%
Ex-dividend  Dividend per Ex"’N""de"d Ex-dividend Dividend per —xdividend
Date Share Monthly Annualised Date Share Monthly Annualised
(dd/mml/yyyy) (UsD) g Dividend Rate Distribution (dd/mmlyyyy) (AUD) = Dividend Rate Distribution
Z3=Y=] BRIKE  — BRKREE FEERIRE RRE BRIKkS 2 BAKRRX FEEDIRE
(B/IBIF) (%7T) (BIBIfF) (R7T)
Fidelity Funds - US High Yield Fund I-MDIST-USD Fidelity Funds - US High Yield Fund A-MDIST-AUD (hedged)
BEEED - ZnBlEES - IHRRNG - BAKE - £ BEESR - ZBWEES - ABRIRY - SRIRE - E(d)
ISIN Number f{#%: LU1235295703 ISIN Number f{#5: LU0963542310
01/10/2025 0.0467 9.3360 0.500% 6.170% 01/10/2025 0.0424 9.5800 0.443% 5.442%
01/09/2025 0.0416 9.2980 0.447% 5.503% 01/09/2025 0.0378 9.5460 0.396% 4.857%
01/08/2025 0.0491 9.1850 0.535% 6.607% 01/08/2025 0.0449 9.4380 0.476% 5.861%
01/07/2025 0.0423 9.2170 0.459% 5.648% 01/07/2025 0.0385 9.4770 0.406% 4.985%
02/06/2025 0.0427 9.0810 0.470% 5.791% 02/06/2025 0.0390 9.3420 0.417% 5.126%
01/05/2025 0.0463 8.9800 0.516% 6.366% 01/05/2025 0.0423 9.2390 0.458% 5.635%
01/04/2025 0.0443 9.0630 0.489% 6.026% 01/04/2025 0.0407 9.3360 0.436% 5.359%
03/03/2025 0.0415 9.2110 0.451% 5.543% 03/03/2025 0.0379 9.4890 0.399% 4.900%
03/02/2025 0.0455 9.1770 0.496% 6.115% 03/02/2025 0.0418 9.4530 0.442% 5.437%
02/01/2025 0.0501 9.1590 0.547% 6.765% 02/01/2025 0.0462 9.4370 0.490% 6.036%
02/12/2024 0.0448 9.2270 0.486% 5.985% 02/12/2024 0.0413 9.5110 0.434% 5.337%
01/11/2024 0.0547 9.1700 0.597% 7.398% 01/11/2024 0.0508 9.4550 0.537% 6.641%
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Fidelity Funds - US High Yield Fund
EEES - EnsWEES

A o Ex-dividend
Ex-dividend Dividend per NAV

Date Share (USD) Annual Annualised
BEE Dividend Rate  Distribution
sk SHBEX DIETR
BEESE BAKREE FEESIRE
(%7T)
Fidelity Funds - US High Yield Fund A-USD
BEES - ETRWEES - A ERIRG - £

ISIN Number f£#%: LU0132282301

(dd/mmlyyyy) (Usb)
Z3=Y=] BRIRE
(BIBI%F) (%7T)

01/08/2025 0.6285 11.1400 5.642% 5.642%
01/08/2024 0.6020 11.0700 5.438% 5.438%
01/08/2023 0.5417 10.7100 5.058% 5.058%

2025 Dividend Schedule 2025%F Rk EIFRER

Share class with targeted annual distribution S#EFEiRKE A%

Record Date (dd/mmlyyyy) ici®H (H/B/£F) Ex-Dividend Date (dd/mmlyyyy) MREH (B/IBIF)
31/07/2025 01/08/2025

Record Date (dd/mmlyyyy) #cizH (B/BIF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/BIF)
31/12/2024 02/01/2025
31/01/2025 03/02/2025
28/02/2025 03/03/2025
31/03/2025 01/04/2025
30/04/2025 01/05/2025
30/05/2025 02/06/2025
30/06/2025 01/07/2025
31/07/2025 01/08/2025
29/08/2025 01/09/2025
30/09/2025 01/10/2025
31/10/2025 03/11/2025
28/11/2025 01/12/2025

Share class with targeted semi-annual distri

Record Date (dd/mm/yyyy) kB (R/IBIF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/BIF)
31/01/2025 03/02/2025
31/07/2025 01/08/2025

Record Date (dd/mmlyyyy) #ici#H (B/BIF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/BIF)
31/01/2025 03/02/2025
30/04/2025 01/05/2025
31/07/2025 01/08/2025
31/10/2025 03/11/2025

“Please refer to the relevant offering document for the normal distribution frequency for each share class.

*Dividend of certain share classes, at the Board's discretion, may be paid out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences in the
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Record Dates: Last business day of each month; Ex-dividend Dates: First business day of the following month; Payment Dates: 5 business days after ex-dividend date.

Annualized distributions are for indicative purpose only, which may be higher or lower than the actual annual dividend yield. Dividend rate of the fund does not represent the return of the fund, and past dividend rate does not represent future
dividend rate. The dividends are not i listributi = [(1+dividend per share/ex-dividend NA istributi 1.

FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity { Fidelity, Fidelity i the Fidelity i logo and F symbol are trademarks of FIL Limited. Any person considering an investment
should seek independent advice.

The information contained in this material is only accurate on the date such information is published on this material.

Opinions or forecasts contained herein are subject to change without prior notice. Reference to specific securities mentioned within this material (if any) is for illustrative purpose only and should not be construed as a recommendation to the
investor to buy or sell the same.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant offering documents, including Product Key Facts (including the risk factors) for further details. If Investment returns are not
denominated in HKD/ USD, US/HK dollar-based investors are exposed to exchange rate fluctuations.

The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission ("SFC").

NERESRBIS RIS, SHERIERESRAE.
CETRHEHNRSEERREIERE FUMLARTR / RER AR REINFRRESNTENRNRERATSMBOLE, IRERAMGINEREAREPEHBNRENSE. HIZSHRTEEHEK / S8
(HAREFERRRL . METRIDER, FIRERSEES EE: | FIRE ERINSRSERAEFERFRAAVE, BERSHEELPRINSIRSE, EMEARANIZERKEMARPRH LR

iR SANREERA, RER: TANSESXA; 340: ReBENAEERR.

FEADTREEREME, HTMSHRIEBERSFREE. E2NRERITAEESNEER, BENRSFTITINFEROREE, RESTRIFERE. FEADIRE= [ (1+BRRE / REAAESE) SFRRH-
Uo

EEakFidelitysiFidelity InternationalfgFIL Limited R EMiEAS). [EiZ] . Fidelity. Fidelity International. Fidelity InternationaliZ R FIEs69AFIL Limited OFSIE, BRIRASEIREINER.

AR FREAR AR TSR T R EERE.

BEREASRENMABAEEN. FARTROES R EHENEE, EETER FMITEREREEAREHERES.

RETRAER. ESBENFRIARVERTREANNNS. RS ENEHESRER, ORERENNEOERRER). SREKEIFISTRETHE, LSt tRtiRANREE, RRZERRBNER.
FaANEEERS (FF) ARAFHT, TREESRINBEERSARER.
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E =.Flde.loltv =sE PRODUCT KEY FACTS

Fidelity Funds — US High Yield Fund

FIL Investment Management (Luxembourg) S.a r.l. (as Management Company) August 2025
This statement provides you with key information about this product.
This statement is part of the Hong Kong offering documents.
You should not invest in this product based on this statement alone.

Quick facts

Management Company: FIL Investment Management (Luxembourg) S.a r.l.

Investment Manager: FIL Fund Management Limited (Bermuda, internal delegation)

Sub-investment manager(s): Internal and/or external sub-delegation to one or more Sub-investment managers as
described in “The Sub-investment managers” section under “Management and Governance”
of the Prospectus (~“Note)
~ Note: The list of all Sub-investment managers having managed all or part of the assets

of each fund over the last six or twelve months will be published in the annual and
semi-annual financial reports.

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.

Ongoing charges over a year": Class A-USD: 1.39% Class A-MINCOME(G)-USD: 1.39%
Class A-ACC-USD: 1.39% Class A-MDIST-AUD (hedged): 1.39%
Class A-ACC-Euro: 1.39% Class A-MDIST-USD: 1.39%
Class A-ACC-Euro (hedged): 1.39% Class A-MCDIST(G)-HKD: 1.38%"
Class A-MINCOME-HKD: 1.39% Class A-MCDIST(G)-JPY (hedged): 1.39%
Class A-MCDIST(G)-RMB (hedged): 1.39% Class A-MCDIST(G)-USD: 1.39%
Class A-MINCOME-USD: 1.39% Class Y-ACC-USD: 0.89%
Class I-MDIST-USD: 0.73%

A Unless otherwise stated, the ongoing charges figure represents the ongoing expenses
based on the annual financial report for the year ended 30 April 2025. This figure may
vary from year to year.

# This share class was recently launched and therefore the ongoing charges figure is an
estimate of the ongoing expenses over 12 months which is based on information
available in respect of the relevant share classes with a similar fee structure. The actual
figure may be different from this estimated figure and may vary from year to year.

Dealing frequency: Daily

Base currency: usD

Dividend policy*: Class A
Subject to the Board’s discretion, dividends are declared annually, normally on the first
business day of August. The Board expects to recommend distribution of substantially all
of the net income of the share class.

Class A-ACC, Class A-ACC (hedged) & Class Y-ACC

No dividends will be paid for accumulating shares. The shares accumulate all interest and

other income earned.

Class A-MDIST, Class A-MDIST (hedged) & Class I-MDIST

Subject to the Board’s discretion, dividends are declared monthly normally on the first

business day of each month. The Board expects to recommend distribution of

substantially all of the net income of the share class.

Class A-MCDIST(G) & Class A-MCDIST(G) (hedged)*

Subject to the Board’s discretion, dividends are declared monthly normally on the first

business day of each month. The Board expects to recommend distribution of

substantially all of the gross income, and to some extent, capital, of the share class with
the expectation of achieving a higher distribution rate than an INCOME class.




Class A-MINCOME

Subject to the Board’s discretion, dividends are declared monthly normally on the first
business day of each month. The Board expects to recommend distribution of
substantially all of the net income of the share class and on occasion to some extent
capital.

Investors should note that payment of dividends out of capital represents a return or
withdrawal of part of the amount originally invested or from any capital gains attributable
to the original investment. Such distributions may result in an immediate decrease in the
net asset value per Share of the fund.

Class A-MINCOME(G)#

Subject to the Board’s discretion, dividends are declared monthly normally on the first
business day of each month. The Board expects to recommend distribution of
substantially all of the gross income of the share class and on occasion to some extent
capital.

# |nvestors should note that as fees and expenses may be charged to capital of the fund,
this will result in an increase in distributable income for the payment of dividends. The
fund may therefore pay dividend directly out of capital and/or effectively out of capital.
Such payment of dividends out of capital represents a return or withdrawal of part of
the amount originally invested or from any capital gains attributable to the original
investment. Such distributions may result in an immediate decrease in the net asset
value per Share of the fund.

* Unless otherwise stated, dividends will not be paid out of capital and/or effectively out
of capital.

Financial year end of this fund: 30 April

Minimum investment: Initial Investment Subsequent Investment
Class A usD 2,500 USD 1,000
Class | usD 10,000,000 USD 100,000
Class Y uUsD 2,500 UsD 1,000

What is this product?

Fidelity Funds is an open-ended investment company established in Luxembourg and regulated by the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and investment policy

= The fund is a Bond fund and aims to achieve capital growth over time and provide a high level of income.

= The fund invests at least 70% of its assets, in high yielding below investment grade* debt securities of issuers that do most
of their business in the United States. These securities will be subject to high risk and will not be required to meet a
minimum rating standard and may not be rated for creditworthiness by an internationally recognised rating agency.

®  The fund may invest in instruments with loss-absorption features which may include instruments classified as Additional
Tier 1/Tier 2 capital instruments, Contingent Convertible Securities (CoCos), non-preferred senior bonds which may also
be known as Tier 3 bonds and other instruments eligible to count as loss-absorbing capacity under the resolution regime
for financial institution, in compliance with its investment policy and limits. These instruments may be subject to
contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). In compliance
with the requirements and guidance issued by the SFC, such investment will at all time remain below 50% of the fund’s
net asset value. For the avoidance of doubt, less than 30% of the fund’s net asset value may be invested in each individual
type of instruments with loss-absorption features as described above.

= |n actively managing the fund, the Investment Manager uses in-house research and investment capabilities to identify
suitable opportunities across bond issuers, sectors, geographies, and security types. This may include an assessment of
bond issuers’ creditworthiness, macroeconomic factors, and valuations. The Investment Manager considers ESG
characteristics when assessing investment risks and opportunities. In determining ESG characteristics, the Investment
Manager takes into account ESG ratings provided by Fidelity or external agencies. The fund aims to achieve an ESG score
of its portfolio greater than that of its Benchmark (as defined below). Through the investment management process the
Investment Manager aims to ensure that investee issuers follow good governance practices.

* Below investment grade securities shall mean securities with a rating of BB+ or less from Standard & Poor’s or equivalent rating from an internationally
recognised rating agency (in case of divergent ratings, the worst of the best two credit ratings applies).



= The Investment Manager will use the ICE BofA US High Yield Constrained Index (the “Benchmark”), a broad market index
that does not take into account ESG characteristics, for performance comparison.

= The fund may use derivatives for hedging, efficient portfolio management and investment purposes.

= The fund will not invest more than 10% of their net asset value in securities issued by or guaranteed by any single country
(including its government, a public or local authority of that country) with a credit rating below investment grade.

= The fund will not engage extensively in securities lending, repurchase and reverse repurchase transactions.

Use of derivatives/investment in derivatives

The fund’s net derivative exposure may be up to 50% of its net asset value.

What are the key risks?
Investment involves risks. Please refer to the Hong Kong offering documents for details including the risk factors.

Risk to Capital and Income (Investment Risk)

®m  The assets of the fund are subject to fluctuations in value. There is no guarantee of repayment of principal and you may
not get back the original amount invested. Past performance is no guarantee of future performance.

Risks associated with Debt Securities

m  (Credit / Counterparty Risk: The fund is exposed to the credit/default risk of issuers of the debt securities that the fund may
invest in.

®  |nterest Rate Risk: Investment in the fund is subject to interest rate risk. In general, the prices of debt securities rise when
interest rates fall, whilst their prices fall when interest rates rise.

®  Downgrading Risk: The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of
such downgrading, the value of the fund may be adversely affected. The investment manager may or may not be able to
dispose of the debt instruments that are being downgraded.

®  Valuation Risk: Valuation of the fund’s investments may involve uncertainties and judgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the fund.

®  (Credit Rating Risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the
creditworthiness of the security and/or issuer at all times.

Risk associated with Debt Securities Rated Below Investment Grade/Unrated Securities and High Yielding Debt Instruments

= The fund may invest in debt securities rated below investment grade or unrated securities. Such securities are generally
subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest than higher-
rated/lower yielding debt securities.

Income-producing securities

= Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments
will generate income. To the extent that underlying investments of the fund are income producing, higher yields generally
mean that there will be increased potential for capital appreciation and/or depreciation for fixed income securities.

Risk of investing in CoCos and other instruments with loss-absorption features

= The fund may invest in instruments with loss-absorption features. Those features have been designed to meet specific
regulatory requirements imposed on financial institutions and typically include terms and conditions specifying the
instrument is subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of the
following: (a) when a financial institution is near or at the point of non-viability; or (b) when the capital ratio of a financial
institution falls to a specified level.

= Debt instruments with loss-absorption features are subject to greater capital risks when compared to traditional debt
instruments as such instruments are typically subject to the risk of being written down or converted to ordinary shares
upon the occurrence of pre-defined trigger events (such as those disclosed above). Such trigger events are likely to be
outside of the issuer’s control and are complex and difficult to predict and may result in a significant or total reduction in
the value of such instruments.

= |n the event of the activation of a trigger, there may be potential price contagion and volatility to the entire asset class.
Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and sector concentration risk.

®  The fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid debt security with loss-
absorption features that are intended to either convert into equity shares of the issuer (potentially at a discounted price) or have
their principal written down (including permanently written down to zero) upon the occurrence of certain ‘triggers’. Coupon
payments on CoCos are discretionary and may be cancelled by the issuer at any point, for any reason, and for any length of time.

= The fund may also invest in senior non-preferred debts. While these instruments are generally senior to subordinated
debts, they may be subject to write-down upon the occurrence of a trigger event and will no longer fall under the creditor
ranking hierarchy of the issuer. This may result in total loss principal invested.




Concentration Risk

The fund’s investments are concentrated in a single or small number of countries. The value of the fund may be more
volatile than that of a fund having a more diverse portfolio of investments.

The value of the fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal
or regulatory event affecting the market of such country(ies).

Foreign Currency Risk

The fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of shares may
be designated in a currency other than the base currency of the fund. Fluctuations in the exchange rates between these
currencies and the base currency as well as changes in exchange rate controls may adversely affect the fund’s net asset
value.

Sustainable Investing

To the extent the fund weighs ESG or sustainability criteria in choosing investments, it may underperform the market or
other funds that invest in similar assets but do not apply sustainability criteria. Sustainable characteristics used in the
fund’s investment policy may result in the fund foregoing opportunities to buy certain securities when it might otherwise
be advantageous to do so and/or selling securities due to their sustainable characteristics when it might be disadvantaged
to do so. As such, the application of ESG criteria may restrict the ability of the fund to acquire or dispose of its investments
at a price and time that it wishes to do so, and may therefore result in a loss to the fund.

The ESG characteristics of securities may change over time, which may in some cases require the Investment Manager
disposing of such securities when it might be disadvantageous to do so from a financial perspective only. This may lead to
a fall in the value of the fund.

The use of ESG criteria may also result in the fund being concentrated in companies with ESG focus and its value may be
volatile when compared to other funds having a more diversified portfolio of investments.

There is a lack of standardised taxonomy of ESG evaluation methodology and the way in which different ESG funds will
apply ESG criteria may vary, as there are not yet commonly agreed principles and metrics for assessing the sustainable
characteristics of investments of ESG funds.

While the fund, in selecting investments, may use a proprietary ESG scoring process that is based partially on third party
data, such data may be incomplete, inaccurate or unavailable. As a result, there is a risk that the Investment Manager may
incorrectly assess a security or issuer.

Evaluation of sustainable characteristics of the securities and selection of securities may involve the Investment Manager’s
subjective judgment. As a result, there is a risk that the relevant sustainable characteristics may not be applied correctly
or that the fund could have indirect exposure to issuers who do not meet the relevant sustainable characteristics, and
sustainable characteristics of a security can change over time.

In making its proxy voting decisions consistent with ESG criteria, exclusionary criteria, the fund may not always be
consistent with maximising an issuer’s short-term performance,

Chinese Renminbi (RMB) Currency and Conversion Risk

The fund offers RMB denominated share class(es).

RMB is currently traded in two markets: one in Mainland China (onshore RMB, or CNY) and one outside Mainland China
(primarily in Hong Kong) (offshore RMB, or CNH). Although CNH and CNY are the same currency, they trade at different rates,
and any divergence between CNH and CNY may adversely impact investors, in particular since the CNH rate will be used when
determining the value of the shares of the fund. CNY is not freely convertible and is subject to exchange controls and certain
requirements by the government of Mainland China, whereas CNH is freely tradable. Non-RMB based investors are exposed
to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ base currencies (e.g. USD,
HKD, or AUD) will not depreciate. Any depreciation of RMB and/ or RMB currency conversion costs incurred could adversely
affect the value of investor’s investment in the fund. Under exceptional circumstances, payment of redemptions and/or
dividend payment in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB Hedged Share Classes

The fund may use hedging with respect to RMB hedged share classes, to hedge the currency exposure of the class. Any
attempts to reduce or eliminate certain risks may not work as intended, and to the extent that they do work, they will
generally eliminate potentials for gain along with risks of loss. Hedging involves costs, which reduce investment performance.
Therefore, with any share class that involves hedging both at the fund level and the share class level, there can be two levels
of hedging, some of which may yield no benefit (for example, at the fund level, a fund may hedge RMB- denominated assets
to the fund’s base currency, while an RMB-hedged share class of this fund would then reverse that hedge).

Risks associated with distribution out of/effectively out of the fund’s capital

Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may
result in an immediate reduction of the NAV per share/unit.




= The distribution amount and net asset value of the hedged share class may be adversely affected by differences in the interest
rates of the reference currency of the hedged share class and the fund’s base currency, resulting in an increase in the amount
of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Financial Derivative Instruments

= The fund’s net derivative exposure may be up to 50% of its net asset value. The use of derivatives may give rise to liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The leverage
element/component of a derivative can result in a loss significantly greater than the amount invested in the financial derivative
instrument by the fund. Exposure to financial derivative instruments may lead to a high risk of significant loss by the fund.

How has the fund performed?
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Past performance information is not indicative of
future performance. Investors may not get back
the full amount invested.

The computation basis of the performance is
based on the calendar year end, NAV-to-NAV,
with dividend reinvested.

These figures show by how much the Class A-USD
increased or decreased in value during the
calendar year being shown. Performance data has
been calculated in USD including ongoing charges
and excluding any subscription fees and
redemption fees you might have to pay.

Fund launch date: 2001

Class A-USD launch date: 2001

Class A-USD is selected as the most appropriate
representative share class as it has the longest
track record and is denominated in the fund’s
reference currency.

The Benchmark is the ICE BofA US High Yield
Constrained Index.

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invested.

What are the fees and charges?
Charges which may be payable by you

You have to pay the following fees when dealing in shares of the fund:

Subscription Fee Class A — Up to 3.5% of NAV
Class 1 - 0%

Class Y — 0%

Switching Fee

Generally up to 1% of NAV, except if you are switching from one class with no subscription
fee into a class with subscription fee, you will have to pay for a switching fee of up to the full
subscription fee of the class to be switched into

Redemption Fee N/A

Ongoing fees payable by the fund

The following expenses will have to be paid out of the fund. They affect you because they reduce the return you get on your

investments:

Management Fee* Class A—Up to 1.00% p.a. of NAV
Class | —Up to 0.65% p.a. of NAV

Class Y —Up to 0.65% p.a. of NAV

Depositary Fee

Varies from 0.003% to 0.35% of NAV

Performance Fee N/A




Administration Fee Up to 0.35% of NAV

* The management fee can be increased to a maximum annual rate of 2% of the net asset value of the fund. In the event of such increase, not less
than 3 months’ notice will be given to you.

Other Fees

You may have to pay other fees when dealing in shares of the fund. Any other fees and charges are described in the Hong

Kong offering documents. You should note that some fees may be increased, up to a specified permitted maximum, by giving

shareholders at least one month’s prior notice. For details, please refer to the Hong Kong offering documents.

Additional Information

= You generally buy, redeem or switch shares at the fund’s next-determined net asset value after we receive your request,
directly or via a distributor, in good order at or before 5.00 p.m. Hong Kong time on a dealing day, being the fund’s dealing
cut-off time. Before placing your orders, please check with your distributor for the distributor’s internal dealing cut-off
time (which may be earlier than the fund’s dealing cut-off time).

= The net asset value of this fund is calculated and the price of shares is published each business day. Net asset value of the
fund (other than Class A) will be published in the South China Morning Post and the Hong Kong Economic Times. Net asset
value of Class A will be published on www.fidelity.com.hk *.

®  |nvestors may also obtain the past performance information of the fund’s representative share class and (if applicable)
other share classes offered to Hong Kong investors from www.fidelity.com.hk *.

®  The composition of dividend paid out of net distributable income and capital for the last 12 months are available from
the Hong Kong Representative on request and also on the fund’s website:
https://www.fidelityinternational.com/legal/documents/FF/HK-zh_en/fdpc.ff.HK-zh_en.HK.pdf *.

= |nvestors may obtain information on the intermediaries from the Fidelity Investor Hotline: +852 2629 2629.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

* The website has not been reviewed by the SFC.
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