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This fund invests primarily in fixed income securities and equities in Europe. AR E 2

The fund is subject to risk to capital and income, foreign currency risk, equities risk, downgrading risk, credit/default risk, : g%%ﬁ%gg%%ﬂmﬁlﬁ?&%mﬂﬂ sERG. A TARR. 58
credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate depending on e.g. market BHERR. EETEEEREERR E%_‘ZEEE%IQEMEE#} ZIERZ
interest rates, the credit quality of the issuer, the currency of the investment and liquidity considerations. In general, the SBTRE, W'J?Zﬂﬁtﬁﬁz 2% ?T@%ﬁﬁ'ﬁlﬁﬁé? BB ESE R RS
prices of debt instruments rise when interest rates fall, whilst their prices fall when interest rates rise. The fund may invest .% —RIERT, SF R TR, 1&5%1&9’]115\1&%J:ﬂ T I RS,
in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility, BIZEI T Y, ESniER il SRR B EAT A TRRE ERS
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although B ) W R R ES R AL, ARSEREREN. ﬁ;& U\%ﬁéﬁmﬁq
the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will E,.ﬁ&TE%ZlSﬁ*D*UEE'Jﬁ,E“A AR S RIS AR R =R (BAR
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generate income. Higher yields generally mean that there will be (a) reduced potential for capital appreciation for ey nm Aty _ ppEmix i
equity securities; and (b) increased potential for capital appreciation and / or depreciation for fixed income securities. t;ﬁﬁfﬁsm (é)ig;é _n%é%ﬁézkﬁ%ﬁgm/ _EﬂﬁzTﬁijj Hf,)tmjjﬁrhgﬁﬁ E%gfi EE:FD
The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and TDEIZI%E’]E%&%FW BRENEIE. e, S RENREE. R
. ?heéofl;lav;‘sr:st;y invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, - %%Eﬁ%Eiﬁg%%uiggﬁﬁgﬁéﬁ%iﬁgfﬁ%%éggégg\ ﬁ%ﬁshéﬁ;%
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. = Co?;os —%EXEE?Q’;‘;ED&HSZ# Eﬁxﬂ'] > {sixég Eﬁgfaéx’igz‘: Fﬁ%
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity ;éﬁj TE SRR A B THGERR () & %ﬁiﬁfﬁﬁﬁa %éﬂ'——ﬁ;éﬁ@ImEﬁ
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also 3;@5‘3’“‘% 7%, B BEEEI IR, LXTEI ’%ﬁ& A@%EFW SR D
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and 25 éggghéﬁfﬁiééfﬁw FasE IS EY TRF!@%%;E/JJZHE@@%E*H
may resul in tofal loss of principal invested. Wi, STBREERAR / HEBSTE, ELUECHEERE, Hit, 2
» Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between each | R S AR aE S ﬁ\TmHY1$§= N
asset class which could result in higher volatility and/or lower diversification. The investments of the fund may be H2M4 JEIEHFA7§?’E - g BESENS0%. EFEMITE TREE
periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static allocation b §|§"/;\tb§ﬂ'l$HFA x%ﬂlﬂ%}i = R /&FDBEHBA (HERRR &%Iﬂ*ﬁ&%ﬁ?%x
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« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial K B We | A

derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. - ﬁi%}i§%2§x§$ﬁﬁﬁ%%éyig“é%fgﬁ;ig?{ﬂg%ﬁ:%gﬁ
» For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a SBSIZENSRE, (%) RO ENER / SEEE SENERD,

return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original . f@%fﬂ&gﬁﬂ@;ﬁﬁﬁ%ﬁﬁﬁ;ﬂ%%}ﬁ ?Q’ﬁ%ﬁg%%ﬁﬂgﬁlziﬁgy%# AEES

investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. é*%ﬁ%%@%@ﬂﬁ%) ﬁ*ﬁﬁﬁm}fiﬁﬁ?&m@@é*ﬁﬁﬁﬁ?&ﬁgy

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based
on the information provided in this document and should read the offering documents, including Product Key Facts
(including the risk factors) for details.

Fund Details E£ & #} Summary of Investment Objective & B1ZHHE
_ Eugene Philalithis The fund is a Multi Asset fund and aims to provide income by investing primarily (i.e. at least 70% of its
Fund Manoger 2E42 George Efstathopoulos assets) in equities and fixed income securities issued by both companies that are listed in, or have their
= 1L R o registered office in, or exercise a majority of their activity in Europe, and European governments. (Please
Reference Curréncy BIEAN EUR Bt _ refer to the offering document for Investment Objective of the fund)
Fund Size BLEEE EUR568m (B BETT) FEER—AZTEEES, SHEEBER (Eﬂ%ﬁ_’éfzﬂ’]?—’)\m/) RERAEBNLT, stEEmits
Mo Salos Charge BB RHE 5 25% BB EBERIETER EDN AT, UREBNBIRRETORZRESES, M

RERE. ERESNREESTIFHIHETRER)

Annual Management Fee SEEEE  1.00%
USD2,500 or HKD eqv

Min. Subscription %fﬁ%ﬁﬂ%ﬁgﬁ zlsooiﬁﬁ%ﬁ%,{E
Fidelity Fund Code ZEE &R 1066
Fund Performance 22 %18 Cumulative Performance 2iFRIT (%)
120 Since
g YTD 3 mth 6 mth 1yr 3yr 5yr Launch
s F9ES @B @R & 3% sk mmmbk
& —
ﬁ 110 A-EUR ABR-BRTT 7.0 2.7 6.8 12.5 9.0 17.2 439.9
g A-ACC-EUR ARZ-ZF&-BIT 6.9 2.7 6.8 125 8.9 17.2 75.7
o 105 AACC-USD (H) RS- RI& ST (45%) 6.7 2.3 6.6 128 167 316 445
o
$ 100 A-MCDIST(G)-EUR ]
§ ABB-CS B R (G) BT 7.0 2.7 6.8 125 8.9 19.0
9% o A A > > a a S S N Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
,(‘ﬁ\ Q‘o"\ ,{1:-\ Qb"\ »{L’\ Q‘o"\ ,{1,'-\ Qb'} ,\f\,’)’ Q\o{)/ calculated in the currency oithe first share class listed in the table.
(Dte B ERIOR: BE, DAEFERSOEEHE, TRIRSRNBIEGE, BEER (05) URNIIRE—TE
Fond AEUR BRIHIRRI B,
ABR-BRTT > - -
Asset Allocation EEEL (%) Geographic Exposure H1[E 731 (%)
Top 10 Positions +A¥FA% (%)
Fund
Company AF] EE
UNITED KINGDOM G.B.&N.IRELAND 0% 09/27/2021 1.6
GERMANY FEDERAL REPUBLIC OF 0% 10/10/2025 REGS 1.0
UNILEVER PLC 0.9
Fund Fund
ROCHE HOLDING AG 0.8 =2 =S
GREENCOAT UK WIND PLC 0.7 B Equity BE 3208 M United kingdom [ 21.25
SEQUOIA ECO INFRA INC FUND LTD 07 Equity derivatives R Z{THE TR 0.63 United States £ 9.93
B Fixed Income BEEKE 5255 MW France JA&EI 8.52
MSSW ITXEX535 5.0% 06/20/26 0.7
/20/ B Fixed Income derivatives B EW@RETHE TR 0.41 B Germany 12 7.65
INTERNATIONAL PUBLIC PTN LTD 07 B Alternatives BEEIRE 6.94 W ltaly AT 7.53
HICL INFRASTRUCTURE PLC 0.6 W Cash B% 8.31 = Spain FEYGF 4.76
GREENCOAT RENEWABLES PLC 0.6 B Netherlands 757 473
M Switzerland Hit 4.44
B Multinational FSE{R3E 3.39
B Sweden K8t 297
B Other EAth 17.45
W Cosh RE 8.31

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to equal to 100%.
BEHOMIRHSERIRERREENTETLR), EESFANTETIAR, TETANBENIRMIGER
3, ORENELASHERBRENNESIESIR, EEBIETAR, EL@BENRERI00%,
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Share Class Details & Codes A& {3 3ERI1EH KR 1S

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE £t BRAnER5! WA BUEEFE - wENH EEA
Annualised Volatility (3 years) FEKIBGEE)% 1032 AEUR ARR-BRIT 171094 1921 FIDLEBI LX LU0052588471
Beta (3 years) BAE(3EF) A-ACC-EUR ARR-2FEBRTT 25.09.06 1757  FFEBAAE LX LU0261950553
Sharpe Ratio (3 years) B L3R (34F) 0.32 A-ACCUSD (H) ARR-Z21& =TT ($85%) 09.04.14 1445  FEBAAUH LX LU1046421449
AMCDIST(G)-EUR ARR-CB AIRE (GBIt 22.11.16 9.77 FEBAMGE LX LU1509826423
A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MCDIST(G):
monthly gross income and capital distributing share class.
Agﬁif é)f;%iiﬁ{’u‘%ﬁﬂuu ARR-BTE: BRRERMHMER. ARZEEM): BRENDHROED. ARCERIRRG) SRBKEREFRIK
SBRID KRR,
Index 52} Calendar Year Performance [EERIR (%)
With effect from 15 October 2019, there is no benchmark for the 2016 2017 2018 2019 2020
fund. Prior to 15 October 2019, the index was 59% MSC| EMU (Net) —
Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08, A-EUR ARR-BRTT 1.3 6.3 -10.9 16.4 2.1
the index was a composite index representing 60% of returns from o o —
the MSCI EMU (N) and 40% of returns from CG EMU GBI Index. AACCEUR AR RIR BT 12 63 109 164 20
Prior to 30 Sep 98 was a composite index representing 60% of A-ACC-USD (H) ABR-Z2F&-3= T (¥ %) 0.8 8.9 -8.2 19.1 13
returns from the MSCI Eur ex UK (N) and 40% of returns from SB Py -
Eurlnves.grade Index. A-MCDIST(G)-EUR ARR-CE BIKE(C)-BlT - 6.3 -10.9 16.3 -2.0

H2019F 1031581, AESRREEES, 2019F10815HAMEIZ
1RENASO%EEAR T AR BN & M B P REIE BN / 4 1% BB BRI E
HEE R BT ES 18 ZOOSESWEILAEJTJZ}E.%U%O/WEiHﬂ@X}M
Emﬂﬁﬁ R(FEE) BBV EIER R 40% T iE £ EIBUN & B Bt BB BURF B 518 8
HIERAB RIS IB R A LRSI, 199859 A30H LARI 2 38205 60%
EEAR RN (FEBIRR 7 EB)F8 2L A0 (]38 K 40%Fi 28 P9 50 56 BUMAS
ERBIHEBHIERAR RS ISR,

Semi annual

S e

Prospectus E;OC?SUCt Key
REEERR

ERENRE

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currepcy of the first share class listed in the table. . _
éﬁgﬁzaﬁ Jré’éﬁ?@&ﬁéﬁéﬂﬁ?rﬁ, WERRREBABERE, BHERE (WF) URNIIRE—IE
B tn %85

Fund performance (A-MCDIST(G)-EUR) from launch date 22.11.16 to the launch year end was 3.0%.

H2016F 11 22 A B EZFFRIVE S NEAR-CE BIRR(G)BUT)%3.0%,

Dividend k2

Annualised Ex-Dividend
Share Class Dividend per Unit dlstrlbutlons# Date
RRAn %85 BEURE FEADIKE (%) RER
AEUR ABZ-BRTT - -
A-ACC-EUR ARR-RFE-BUT - -
A-ACC-USD (H) ARR-2F&- £ T (¥5%) - - -
A-MCDIST(G)-EUR ARR-CE BIKE(C)-BT 0.0404 5.13 01.07.21

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guuronteed Please see Wwwfldelny com.hk for full details of dividend information of all
applicable share classes. FEMXDIKE= | (1+BRARE / REBEEFE) "EBERERE1 . FEMDIREEHR
RIPAE, AUESKAEREESERESEE, BSNREEIANEAESNEE, BANREETAE
HERMORER, IREBELNERE. FUE wwwfidelity.com.hk S2BIFFEEBRMEREER .

T—:E’iﬁ% (A=) A ERRE—ASHIRE

not calculated for funds which are less than 3 years old. BLIZANE=

$§\(f¢EE* §§ﬁ(§/§ BRATIRT, AXIERIGE
FiE, FERHE S EERREERS e RES

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue (and not
l issuer). /-\H derlvot\ves are included on an eéposure basis. Cash investments are not shown in the table. _

BREGTEIRMIEKaHE. B RERWEUETIREARETE), MATE TAOREN. R RGIWRERNET.
(f) Morningstar, Inc. All Rights Reserved. Mormngstor Rating™ as of 3&/50’]7/2021 (if C‘E |cob\e Mornlngstor MRIEFRE, BR R REiEEE31/07/2021 (QNEA). (1) Volatility measures are

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC"). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International Iogo and F symbol are trademarks of FIL Limited.

SRIEEBERESRERZ.
e ORERRR). ARakamtiEUE Tt s, UEr En R ENE e E RASRT RBE R, (B2 .
Fidelity. Fidelity International. Fidelity International 1Z fx&F’fTwui’]j%FlL Lm\tedE']T"an
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FIL Investment Management (Luxembourg) S.A. (as Management Company) August 2021

This statement provides you with key information about this product.
This statement is part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts

Management Company: FIL Investment Management (Luxembourg) S.A.

Investment Manager: FIL Fund Management Limited (Bermuda, internal delegation)

Investment Advisor: Internal and/or external sub-delegation to one or more Investment Advisors as
described in “The Investment Manager” section under Part IV of the Hong Kong
Prospectus (~ Note)
~ Note: The list of all Investment Advisors having managed all or part of the assets of

each fund over the last six or twelve months will be published in the annual and semi-
annual financial reports.

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.

Ongoing charges over a year™: Class A-Euro: 1.42% Class A-ACC-USD (hedged): 1.42%
Class A-ACC-Euro: 1.42% Class A-MCDIST(G)-Euro: 1.42%
~ Unless otherwise stated, the ongoing charges figure represents the ongoing

expenses based on the annual financial report for the year ended 30 April 2021.
This figure may vary from year to year.

Dealing frequency: Daily

Base currency: Euro

Dividend policy*: Class A

Subject to the Board's discretion, dividends will be declared annually normally on the
first business day of August and will be paid accordingly.

Class A-ACC & Class A-ACC (hedged)

No dividends will be paid for accumulating shares. All interest and other income
earned on the investment will be retained in the fund.

Class A-MCDIST(G)*

Subject to the Board's discretion, dividends will be declared monthly normally on the
first business day of each month and will be paid accordingly. The Board expects
to recommend distribution of substantially the whole gross investment income, and
distributions will also be paid out of capital in order to seek to achieve a distribution
percentage higher than that of the MINCOME share class (another capital distributing
share class offered by Fidelity Funds).

# Investors should note that as fees and expenses may be charged to capital of
the fund, this will result in an increase in distributable income for the payment
of dividends. The fund may therefore pay dividend directly out of capital and/
or effectively out of capital. Such payment of dividends out of capital represents a
return or withdrawal of part of the amount originally invested or from any capital
gains attributable to the original investment. Such distributions may result in an
immediate decrease in the net asset value per Share of the fund.

* Unless otherwise stated, dividends will not be paid out of capital and/or effectively
out of capital.
Financial year end of this fund: 30 April
Minimum investment: Initial Investment Subsequent Investment
Class A USD 2,500 UsD 1,000

What is this product?

Fidelity Funds is an open-ended investment company established in Luxembourg and regulated by the Commission de
Surveillance du Secteur Financier (CSSF).
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Objectives and investment policy

®= The fund is a Multi Asset fund and aims to provide income by investing primarily (i.e. at least 70% of its assets) in
equities and fixed income securities issued by both companies that are listed in, or have their registered office in, or
exercise a majority of their activity in Europe, and European governments.

= The fund will actively allocate to, and within, different asset classes based on their potential to generate income.

= The main asset classes in which the fund will invest include fixed income securities (including investment grade and
high yield bonds), equities and alternative assets, such as (but not limited to) infrastructure securities and closed-
ended real estate investment trusts (REITs).

= Within the main asset classes described above the fund may, under normal market conditions, invest up to 70% of its
net assets in European investment grade bonds, up to 50% of its net assets in European equities, up to 50% of its net
assets in European high yield bonds and up to 20% of its net assets in alternative investments.

= The fund may tactically invest up to 50% of its net assets in European government bonds and up to 20% of its net
assets in non-European investments (including equities, government bonds, investment grade bonds, high yield bonds,
emerging market debt and alternative assets).

®=  The closed-ended REITs that the fund may invest in may not be authorised by the Securities and Futures Commission in
Hong Kong. The dividend or payout policy of the underlying closed-ended REITs is not representative of the dividend
or payout policy of this fund.

= |n adverse market conditions the fund may hold up to 25% of its net assets in cash or money market instruments (cash
and short-term deposits, certificates of deposit and bills, Money Market Funds).

= The fund is actively managed without reference to an index.

=  The fund may invest in instruments with loss-absorption features which may include instruments classified as Additional
Tier 1/Tier 2 capital instruments, Contingent Convertible Securities (CoCos), non-preferred senior bonds which may
also be known as Tier 3 bonds and other instruments eligible to count as loss-absorbing capacity under the resolution
regime for financial institution, in compliance with its investment policy and limits. These instruments may be subject to
contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). In compliance
with the requirements and guidance issued by the SFC, such investment will at all times remain below 50% of the
fund's net asset value. Less than 30% of the fund'’s total net assets will be invested in hybrid securities (which are
subordinated instruments that have more equity-like features) and CoCos, with less than 20% of the total net assets to
be invested in CoCos. For the avoidance of doubt, less than 30% of the fund’s net asset value may be invested in each
individual type of instruments with loss-absorption features as described above.

= The fund may invest in assets directly or achieve exposure indirectly through other eligible means including financial
derivative instruments (“derivatives”). Such derivatives may include over-the-counter and/or exchange traded
instruments such as derivatives referencing underlying equity assets (such as futures, contracts for difference, equity
swaps, options such as put, calls and warrants) and derivatives referencing underlying fixed income assets or
components thereof (such as interest rate or bond futures, options and interest rate, total return or inflation swaps,
bond futures, credit default and total return swaps, forwards including non-deliverable forwards and currency swaps).
The fund may use derivatives with the aim of risk or cost reduction or to generate additional capital or income (including
for investment purposes), in line with the risk profile of the fund.

= The fund will not invest more than 10% of their net asset value in securities issued by or guaranteed by any single
country (including its government, a public or local authority of that country) with a credit rating below investment
grade.

= The fund will not engage extensively in securities lending, repurchase and reverse repurchase transactions.

Use of derivatives/investment in derivatives
The fund’s net derivative exposure may be up to 50% of its net asset value.

What are the key risks?
Investment involves risks. Please refer to the Hong Kong Prospectus for details including the risk factors.

Risk to Capital and Income (Investment Risk)

= The assets of the fund are subject to fluctuations in value. There is no guarantee of repayment of principal and you
may not get back the original amount invested. Past performance is no guarantee of future performance.

Equities Risk

®= The fund’s investment in equities securities may fluctuate, sometimes dramatically, in response to the activities and

results of individual companies or because of general market and economic conditions or other events, including
changes in investment sentiment, political and economic conditions and issuer-specific factors.
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Bonds and other Debt Instruments

= The value of bonds or other debt instruments will fluctuate depending on e.g. market interest rates, the credit quality
of the issuer, the currency of the investment (when it is different from the base currency of the fund) and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when
interst rates rise.

Downgrading Risk

= The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of such
downgrading, the value of the fund may be adversely affected. The investment manager may or may not be able to
dispose of the debt instruments that are being downgraded.

Credit/Default Risk

= |nvestments may be adversely affected if any of the institutions with which money is deposited suffers insolvency or
are otherwise unable to pay interest or principal (default). Credit risk arises from the uncertainty about the ultimate
repayment of principal and interest from bond or other debt instrument investments. In both cases the entire deposit
or purchase price of the debt instrument is at risk of loss if there is no recovery after default.

Credit Rating Risk

= Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or issuer at all times.

Valuation Risk

= Valuation of the fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns
out to be incorrect, this may affect the net asset value calculation of the fund.

Risk associated with Debt Securities Rated Below Investment Grade/Unrated Securities and High Yielding Debt
Instruments

= The fund may invest in debt securities rated below investment grade or unrated securities. Such securities are
generally subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest than
higher-rated/lower yielding debt securities.

Income-producing securities

= Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. To the extent that underlying investments of the fund are income producing, higher
yields generally mean that there will be: (a) reduced potential for capital appreciation for equity securities; and
(b) increased potential for capital appreciation and/or depreciation for fixed income securities.

Risk of investing in CoCos and other instruments with loss-absorption features

= The fund may invest in instruments with loss-absorption features. Those features have been designed to meet specific
regulatory requirements imposed on financial institutions and typically include terms and conditions specifying the
instrument is subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of the
following: (a) when a financial institution is near or at the point of non-viability; or (b) when the capital ratio of a
financial institution falls to a specified level.

®  Debt instruments with loss-absorption features are subject to greater capital risks when compared to traditional debt
instruments as such instruments are typically subject to the risk of being written down or converted to ordinary shares
upon the occurrence of pre-defined trigger events (such as those disclosed above). Such trigger events are likely to be
outside of the issuer’s control and are complex and difficult to predict and may result in a significant or total reduction
in the value of such instruments.

= |n the event of the activation of a trigger, there may be potential price contagion and volatility to the entire asset
class. Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and sector
concentration risk.

= The fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid debt
security with loss-absorption features that are intended to either convert into equity shares of the issuer (potentially
at a discounted price) or have their principal written down (including permanently written down to zero) upon the
occurrence of certain ‘triggers’. Coupon payments on CoCos are discretionary and may be cancelled by the issuer at
any point, for any reason, and for any length of time.

®  The fund may also invest in senior non-preferred debts. While these instruments are generally senior to subordinated
debts, they may be subject to write-down upon the occurrence of a trigger event and will no longer fall under the
creditor ranking hierarchy of the issuer. This may result in total loss principal invested.

Risk relating to dynamic asset allocation strategy

®  The investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction
costs than a fund with static allocation strategy.
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Multi-Asset Risk

= Multi-asset funds invest in multiple asset classes and are being subject to risks inherent in those individual asset
classes. The overall risk depends on the correlation of returns between each asset class and could be adversely
affected by a change in those correlations which could result in higher volatility and/or lower diversification.

Foreign Currency Risk

= The fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of shares
may be designated in a currency other than the base currency of the fund. Fluctuations in the exchange rates between
these currencies and the base currency as well as changes in exchange rate controls may adversely affect the fund’s
net asset value.

Eurozone Risk

= |n light of ongoing concerns on the sovereign debt risk of certain countries within the Eurozone, the fund’s investments
in the region may be subject to higher volatility, liquidity, currency and default risks. Any adverse events, such as credit
downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the
fund.

Risks associated with distribution out of/effectively out of the fund’s capital

= Payment of dividends directly out of capital and/or effectively out of capital amounts to a return or withdrawal of
part of an investor’s original investment or from any capital gains attributable to that original investment. Any such
distributions may result in an immediate reduction of the NAV per share/unit.

Risks relating to Financial Derivative Instruments

= The fund’s net derivative exposure may be up to 50% of its net asset value. The use of derivatives may give rise to
liquidity risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The
leverage element/component of a derivative can result in a loss significantly greater than the amount invested in
the financial derivative instrument by the fund. Exposure to financial derivative instruments may lead to a high risk of
significant loss by the fund.

How has the fund performed? ® Past performance information is not indicative of
future performance. Investors may not get back the
40 full amount invested.
30 1 = The computation basis of the performance is
231 based on the calendar year end, NAV-to-NAV, with
20 1 132 16.4 dividend reinvested.
10 78 85 63 = These figures show by how much the Class A-Euro
(%) increased or decreased in value during the
0 " " " " " " " " " ' calendar year being shown. Performance data
10178 3 2.1 has been calculated in Euro including ongoing
’ 109 charges and excluding any subscription fees and
20 redemption fees you might have to pay.
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 o0 1004
‘ Y g = Class A-Euro launch date: 1994
The performance during the years prior to 2019 was achieved ® Class A-Euro is selected as the most appropriate
under circumstances that may no longer apply as the representative share class as it has the longest
investment objective was changed in 2019. track record and is denominated in the fund’s

reference currency.

Is there any guarantee?
This fund does not have any guarantees. You may not get back the full amount of money you invested.
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What are the fees and charges?
Charges which may be payable by you
You have to pay the following fees when dealing in shares of the fund:

Subscription Fee Class A - Up to 5.25% of NAV

Switching Fee Generally up to 1% of NAV, except if you are switching from one class with no subscription
fee into a class with subscription fee, you will have to pay for a switching fee of up to the
full subscription fee of the class to be switched into

Redemption Fee N/A

Ongoing fees payable by the fund

The following expenses will have to be paid out of the fund. They affect you because they reduce the return you get on
your investments:

Management Fee* Class A - Up to 1.00% p.a. of NAV
Depositary Fee Varies from 0.003% to 0.35% of NAV
Performance Fee N/A

Administration Fee Up to 0.35% of NAV

* The management fee can be increased to a maximum annual rate of 2% of the net asset value of the fund. In the event
of such increase, not less than 3 months’ notice will be given to you.

Other Fees

You may have to pay other fees when dealing in shares of the fund. Any other fees and charges are described in the
Hong Kong Prospectus. You should note that some fees may be increased, up to a specified permitted maximum, by
giving shareholders at least one month’s prior notice. For details, please refer to the Hong Kong Prospectus.

Additional Information

= You generally buy, redeem or switch shares at the fund’s next-determined net asset value after we receive your
request, directly or via a distributor, in good order at or before 5.00 p.m. Hong Kong time on a dealing day, being the
fund’s dealing cut-off time. Before placing your orders, please check with your distributor for the distributor’s internal
dealing cut-off time (which may be earlier than the fund’s dealing cut-off time).

= The net asset value of this fund is calculated and the price of shares is published each business day. Net asset value
of the fund (other than Class A) will be published in the South China Morning Post and the Hong Kong Economic
Times. Net asset value of Class A will be published on www.fidelity.com.hk*.

= |nvestors may also obtain the past performance information of the fund’s representative share class and (if applicable)
other share classes offered to Hong Kong investors from www.fidelity.com.hk™*.

m  The composition of dividend paid out of net distributable income and capital for the last 12 months are available from
the Hong Kong Representative on request and also on the fund’s website: https://www.fidelityinternational.com/legal/
documents/FF/HK-zh_en/fdpc.ff.HK-zh_en.HK.pdf*.

= |nvestors may obtain information on the intermediaries from the Fidelity Investor Hotline: +852 2629 2629.

Important
If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

* The website has not been reviewed by the SFC.
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