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EEXRE (%) FENES 118 A 3EA 618 A 15 3fF 5%
AM2-USD 5.67 3.40 6.39 3.47 5.67 -14.65 0.87
BEHAE 7.39 2.92 6.25 4.37 7.39 -5.29 12.18
EERR (%) 2019 2020 2021 2022 2023
AM2-USD 10.74 6.73 -4.61 -15.33 5.67
S A 11.26 6.45 -0.59 -11.29 7.39
?Dﬁx1\*EEJEE:"L’/ RAFE, HEFFEXRRARIAEFE,
ERtEBE—F, FERRERR,
3F EREEEE AM2-USD SEHE 5F ER#EEEE AM2-USD 2EHE
K 6.71% 6.18%  KiE 6.62% 6.11%
BT -1.08 063  EBEEhE -0.26 0.07
BERIEE 1.65% - BERRE 1.61% -
B -2.03 - BEE -1.33 -
EIE YRS £ SEHE LEES
FE#E (FaERD) 289 1,242
BERAKESE 6.16% 5.50% 0.66%
Rl e 6.24% 5.50% 0.74%
EEER R 7.45 6.98 0.46
THEETR BBB+/BBB A-/BBB+
BITABE 177 414
EFFFR (%) & 2EHE HE FEAA S (RERARE
AAA 0.07 1.18 SR i) & 2EHLE i)
AA 6.63 14.49 786 02%F 0.30 0.28 0.02
A 27.99 32.89 -4.90 2-5% 1.06 1.12 -0.06
BBB 50.17 45.36 4.81 5-10F 1.39 1.35 0.04
BB 8.83 204 679 10+%F 2.32 2.25 0.07
B 298 042 186  T@E 5.07 5.00 0.07
CccC 0.87 0.67 0.20
cc 0.12 0.20 -0.07
C 0.00 0.00
TR 1.93 2.75 -0.82
B 1.11 1.11
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B85 (%) £ 2EHE LEES]
ETT 99.75 100.00 -0.25
FNEREL 1.29 -- 1.29
S 0.77 - 0.77
T 0.02 - 0.02
BT 0.00 - 0.00
Ex7 0.00 -- 0.00
hnc 0.00 -- 0.00
BT -0.02 - -0.02
AT -0.1 - -0.11
EREARYE -0.38 - -0.38
HipgH -1.32 - -1.32
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TRECE (%) & BEHE LEES)
BT 16.61 9.61 7.00
BeR 12.49 10.58 1.91

B 12.13 24.59 -12.47
B EE R 9.67 6.28 3.40
B 8.65 6.96 1.69
%l SRR 8.51 8.69 -0.18
Rl 6.18 3.94 2.24
NREE 5.36 7.67 -2.31

T 4.66 4.93 -0.27
IEEMREEE R 417 2.97 1.20
HithiT2E 10.46 13.78 -3.32
HE 1.1 - 1.1
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+XEE ELE (%)
ZHONGSHENG 3.000 13/01/26 2.06
BANK OF CHINA 5.000 13/11/24 1.79
PHILIPPINES(REP) 4.200 29/03/47 1.63
CHINA CONST BANK 2.450 24/06/30 1.44
INDONESIA (REP) 3.700 30/10/49 1.38
DBS GROUP HLDGS 3.300 1.38
TSMC GLOBAL LTD 1.250 23/04/26 1.37
ICBC LTD 4.875 21/09/25 1.32
INDONESIA (REP) 4.200 15/10/50 1.31
POSCO 4.375 04/08/25 1.26
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BERRR  EEREEE, BBREE 2023¢12F] 318



EEREETES EEDNESES
BERE 2023F12A318 | K485 AM2-USD

BRARE TR
B

1278, EMIEETHFGEDER, EHEESRKE, i FRNEEERGER, ZRETURNRERZMAT ST EHRERERISR, MAB#REREIR
i, BEEMS, MEHEEFECSRGKASEER, +FIHBESERSRPRAGEER, REMINEFKRBLENSRRES, RERREMNESEELE
Mt Es B ERE, RERNESTH, RREENENEERES, REESEE —REZEHRERNVERRE, HREHBSERERTREBRNTHR
5., HEIXESRRFIRBEASFFEENRE. 5—HH, MEMFRAER. ERRENTESERSAERNES. ERERTSERME, SlRESs
H, RESENEFENFIRESRFLIRES, RATZREPEERESERBZR EREEESABNKMFRGER, HESRREETRE
RNEEEEBRFIGERERMEBENRE, ARk, BNHPERTCERTFESRES, TERERNRRARRAEREANES AREEHBEKRER
¥, hEEMEBSEERE. AR EREESTRERE,

REMBARE

EXEREBEAHFZESETHROBERT, 12AESHGERRARRELNELERY, AYME, E2TENHEEERE, TEERREMETRESTHRE
& EHEHEMBRERAFELANERLT, ESFERMIBEESMAYEIRFHEREM, 54, ESHBRATCEESNAFEETRAEB 5
A, EEEREEERNE RN KRFEHRA THHRER,

AR, HREERERETR, BREHERNEE, ERFFEERGTEREEZNERTE, AMHZITERETHILYS, RNERENFEAREME, [
FERAFRREHZE, RARMNAIERE TINEAURRENNRIBBERZENEEDRE, RITENABERE, HAMANIEIHRHEABRENE, &
MEEHEHETEMRS Y, WRRMHPREBEMETENTES, 4, ZRIEERBRIERNITEERARZNRE, RFFEPRNMRER EER
BT, BRAFHTBEEETENTERRSLLE, WHMERE, SRNEMABREARBY BENERRAREER, RAMPASERMELE, o
BHRITRARESFRSLE, EEFRINEAETHERRSINEE, TEZHME. ERMNPERITRBES. 5—AE, RFODESEIRESNFE
RESFFHRELE, HERLRENEMTE, B HFASKFTER, FRADREE, ESEAHRITHRELE, LHREEREHPERTESS, ANE
BEEFZERERTE, WIMSFRENPHESE, RFFAERNRMERTHEERMNFRANE,

23

BB BINR100EEE, EmMEENEER MBI —FRRFFESERR MBEERERELERSHE, £A2024F, HANRRMEKRETE, M
RERBRIREE, METERIENESBERIR, ENMEENIROUTFHSEMER, DMK BRESEAT ENBAMN TR RSB BN E L8510
BRITR, ERTMEREERSKEEEMAZNBRENEEE, SREMTFREETHNTRTRAIENEHE, AKSEMBRAYBKEBEREHRES
B MR ERAESHHNARRSE, AENASAREERSIDNEEZRE MAERRS, KERE, BEMES, BEETRFHETEMECHNEAR
FERR, HIMEE2024FENEER SIS AIBRER,

FRBEERREES, BEEARE BRETER.
BHARENEE, FEETER_#E,
GRIRE | ESREEE, BSBE 2023128310



EEREETES EEDNESES

HBRAEEH

Markit iBoxx f2Markit Indices Limited (Fi#5 %" International Index Company Limited") (f5#%
[Markit]) FUEEMAIE, AESICEARZIEABEFIERZAEZE, Markitl 28 RIE, A%k
HERKEA, REEATEES, AEESITE2HMarkitFrZB), SRAIKES, MMarkit/"RERER
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EREA
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FlEE ERRE

B A3 4ER! BRIPERIEE S il S MER REXAERE =]
AC-USD =T TNE - - -
AM2-HKD BT BA 2023%12H29H 0.041800 6.64%
AM2-HKD BT BA 2023%11A30H 0.040400 6.60%
AM2-HKD BT BA 2023%10A31H 0.036100 6.08%
AM2-HKD BT BA 2023F9H29H 0.036700 6.07%
AM2-HKD BT BA 2023%8A31H 0.037100 6.00%
AM2-HKD BT BA 2023%7A31H 0.037800 6.04%
AM2-HKD BT BA 2023F6H30H 0.037300 5.91%
AM2-HKD BT BA 2023F5A31H 0.037800 5.96%
AM2-HKD BT BA 2023%4R28H 0.038100 5.91%
AM2-HKD BT BA 2023%3A31H 0.037900 5.89%
AM2-HKD BT BA 2023%F2H28H 0.038200 5.99%
AM2-HKD BT BA 2023F1R31H 0.038100 5.83%
AM2-USD =T BA 2023%12H29H 0.037600 6.64%
AM2-USD ES BA 2023%11A30H 0.036400 6.61%
AM2-USD ES BA 2023%10A31H 0.032400 6.08%
AM2-USD =T BA 2023F9H29H 0.032900 6.07%
AM2-USD =T BA 2023%8A31H 0.033300 6.02%
AM2-USD ES A 2023%7A31H 0.033900 6.01%
AM2-USD ES BA 2023F6H30H 0.033400 5.90%
AM2-USD =T BA 2023F5A31H 0.033900 5.96%
AM2-USD =T BA 2023%4R28H 0.034000 5.89%
AM2-USD ES A 2023%3A31H 0.034000 5.90%
AM2-USD ES BA 2023%F2H28H 0.034200 5.99%
AM2-USD =T BA 2023F1R31H 0.034300 5.86%
AMS3H-AUD BIT BA 2023%12H29H 0.033100 5.56%
AMS3H-AUD BIT BA 2023%11A30H 0.030900 5.33%
AMS3H-AUD BT BA 2023%10A31H 0.025900 4.61%
AMS3H-AUD BT BA 2023F9H29H 0.026700 4.67%
AMS3H-AUD BIT BA 2023%8A31H 0.026800 4.59%
AMS3H-AUD BIT BA 2023%7A31H 0.029000 4.89%
AMS3H-AUD BT BA 2023F6H30H 0.026200 4.39%
AMS3H-AUD BT BA 2023F5A31H 0.025400 4.23%
AMS3H-AUD BIT BA 2023%4R28H 0.027400 4.51%
AMS3H-AUD BIT BA 2023%3A31H 0.027200 4.48%
AMS3H-AUD BT BA 2023%F2H28H 0.027000 4.49%
AMS3H-AUD BT BA 2023F1R31H 0.027900 4.52%
AM3H-CAD pilib BA 2023%12H29H 0.050000 6.08%
AM3H-CAD hnc BA 2023%11A30H 0.048500 6.06%
AMS3H-CAD hnc = A 2023%10A31H 0.042300 5.46%
AMS3H-CAD pilib BA 2023F9H29H 0.043600 5.53%
AMBS3H-EUR ErT BA 2023%12H29H 0.029800 5.07%
AMS3H-EUR BRIt BA 2023%11A30H 0.029300 5.13%
AMBS3H-EUR BT BA 2023%10A31H 0.024200 4.37%
AMBS3H-EUR BRIT BA 2023F9H29H 0.024400 4.33%
AMBS3H-EUR ErT BA 2023%8A31H 0.023100 4.01%
AMS3H-EUR BRIt BA 2023%7A31H 0.024000 4.09%
AMBS3H-EUR BT BA 2023F6H30H 0.021900 3.71%
AMBS3H-EUR BRIT BA 2023F5H31H 0.021400 3.60%
AMBS3H-EUR ERTT BA 2023%4R28H 0.023200 3.86%
EREFIRBE12EA R APRR—REE,

WAREEXARE, BrAEAPXN, STEHENMMREEFERD . E2RKERIETRRERRE, BIE DRI KA AR T RRIRA
RS LA 3R @I (I TRAT BE Al s B & AR T B AR

201958 AR FL IR RNH BT ERE SRR E 1+ (RESE/ BREREESFEB ) ) -1, nECRRDIREER, BESRRB1 B
FENRA2 3 BENRAA BRI K12,
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FMSE (ERBE
B4R R (AR A AR REH BEXARE B)
AM3H-EUR BT =A 2023%3H31H 0.021000 3.49%
AMS3H-EUR BT &A 2023%F2 8 28H 0.021700 3.64%
AMB3H-EUR BT &A 2023%F1831H 0.019000 3.10%
AM3H-GBP HgE &A 2023%F12H29H 0.052400 6.34%
AM3H-GBP E &A 2023%11830H 0.051300 6.38%
AM3H-GBP xE A 2023%F10831H 0.045400 5.84%
AM3H-GBP xE &A 2023%9H29H 0.046000 5.81%
AM3H-RMB BHEARE 5A 2023%F12H29H 0.024100 3.96%
AM3H-RMB BEARE =A 2023%11830H 0.027800 4.71%
AM3H-RMB BEARE &A 2023%F10831H 0.029300 5.15%
AM3H-RMB BEARE &A 2023%9H29H 0.028800 4.98%
AM3H-RMB BHEARE 5A 2023%8H31H 0.013100 2.19%
AM3H-RMB BEARE =A 2023%€7H31H 0.017300 2.85%
AM3H-RMB BEARE &A 2023%F6830H 0.018300 3.01%
AM3H-RMB BEARE &A 2023%5H31H 0.016200 2.64%
AM3H-RMB BEARE 5A 2023548 28H 0.017200 2.77%
AM3H-RMB BEARE =A 2023%3H31H 0.020600 3.33%
AM3H-RMB BEARE &A 2023%F2 8 28H 0.021900 3.58%
AM3H-RMB BREARE &A 2023%F1831H 0.019400 3.08%
ERE| AR 2EE NS HINBE—REE, S
BRREELMEE, BUREEATSN, EREREFEMREEFERD . EHRIRSELRFRERE, B RISEN KRR R
RIS EAI(TER, B AT A R D 89 B B B, L ‘
2019488 RH G (LSRN B A A AR A KSR EE 1 ( (1+ (RESHE/ BREEESE) ) An) -1, nIURRSTMER, SEHRAE S
ENRAD  FEDAA 5 A DB, s ” \
EBBRSERIEN D S NRASNE (REERE) , LUEBRAERERSEREKIEE,
AHERNTE, BoMAER_KE,
FRSCR | ELRAERE, KiEE 20235128318



HSBC
Asset Management

HSBC Investment Funds Trust

HSBC Asian Bond Fund

Monthly report 31 December 2023 | Share class AM2-USD

ﬂ Risk Disclosure

e The Fund invests mainly in Asian bonds.

e The Fund is subject to the risk of investing in emerging markets.

¢ Non-investment grade bonds and unrated bonds are subject to additional risks and volatility.

e The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed
and may result in capital erosion and reduction in net asset value.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund's investments may involve substantial credit, currency, volatility, liquidity, interest
rate, geographic concentration, tax and political risks and risks related to general debt
securities, sovereign debt, Portfolio Currency Hedged class and RMB denominated class.
Investors may suffer substantial loss of their investments in the Fund.

e Investors should not invest solely based on factsheet and should read the offering
documents for details.

@> Investment objective

The Fund seeks a reasonably high income whilst maintaining a prudent policy of capital
conservation, through investing in fixed interest securities primarily within the Asian region.

0" Investment strategy

It will normally invest in a broad spread of quoted bonds. It may also invest in government bonds,

other unquoted fixed-interest securities, monetary instruments and may hold cash on deposit
pending reinvestment, if the Manager considers this course of action appropriate to the goal of
maximising capital growth. The Fund may also invest in financial derivative instruments and
contingent convertible securities.

Fund center

Share Class Details

Key metrics

NAV per Share uUsD 7.00
Yield to maturity 6.24%
Fund facts
UCITS V compliant No
Dividend treatment Distributing
Distribution Frequency Monthly
Dividend ex-date 29 December 2023
Dividend annualised yield* 6.64%
Dividend Amount 0.037600
Dealing frequency Daily
Share Class Base Currency uUsD
Domicile Hong Kong SAR
Inception date 24 July 1996
Fund Size USD 1,094,803,931
Reference 100% Markit iBoxx USD
benchmark Asia Bond
Managers Ming Leap
Alfred Mui
Fees and expenses
Minimum initial USD 1,000
investment (HK)"
Maximum initial 3.000%
charge (HK)
Management fee 1.000%
Codes
ISIN HK0000349529
Bloomberg ticker HSBABDI HK

'"Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

Reference Performance Benchmark: Markit iBoxx USD Asia Bond since 1 Apr 2016.
Prior to that, the benchmark was HSBC ADBI.

From 31 May 2004 - 31 Dec 2004, was 70% HSBC ADBI + 30% USD 2 year Swap rate (mark to market).

Before that was HSBC ADBI.
From 31 Dec 1999 - 31 Dec 2001 was 80% HSBC ADBI + 20% JPM ELMI+(Asia).

Fund changes that may have material impact on performance: 1 Mar 2007 - management fee reduced. 1 Jan 2011 - investment
objective. 1 Jul 2017 - trustee fee reduced. 16 Nov 2018 - Change in the manner of charging preliminary charge / switching fee.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years
AM2-USD 5.67 3.40 6.39 3.47 5.67 -14.65 0.87
Reference benchmark 7.39 2.92 6.25 4.37 7.39 -5.29 12.18
Calendar year performance (%) 2019 2020 2021 2022 2023
AM2-USD 10.74 6.73 -4.61 -15.33 5.67
Reference benchmark 11.26 6.45 -0.59 -11.29 7.39

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than 5-year history.
Results are cumulative

Reference Reference
3-Year Risk Measures AM2-USD benchmark 5-Year Risk Measures AM2-USD benchmark
Volatility 6.71% 6.18%  Volatility 6.62% 6.11%
Sharpe ratio -1.08 -0.63  Sharpe ratio -0.26 0.07
Tracking error 1.65% -~ Tracking error 1.61% --
Information ratio -2.03 - Information ratio -1.33 -

Reference
Fixed Income Characteristics Fund benchmark Relative
No. of holdings ex cash 289 1,242 --
Portfolio yield 6.16% 5.50% 0.66%
Yield to maturity 6.24% 5.50% 0.74%
Average maturity 7.45 6.98 0.46
Average Credit Quality BBB+/BBB A-/BBB+ -
Number of issuers 177 414 -
Reference Maturity Breakdown Reference

Credit rating (%) Fund benchmark Relative  (Effective duration) Fund benchmark Relative
AAA 0.07 1.18 -1.11 0-2 years 0.30 0.28 0.02
AA 6.63 14.49 -7.86  2-5years 1.06 1.12 -0.06
A 27.99 32.89 -490  5-10 years 1.39 1.35 0.04
BBB 50.17 45.36 4.81 10+ years 2.32 2.25 0.07
BB 8.83 2.04 6.79  Total 5.07 5.00 0.07
B 2.28 0.42 1.86

CccC 0.87 0.67 0.20

CcC 0.12 0.20 -0.07

C 0.00 - 0.00

NR 1.93 2.75 -0.82

Cash 1.1 - 1.1

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023



HSBC Investment Funds Trust HSBC Asian Bond Fund

Monthly report 31 December 2023 | Share class AM2-USD

Currency Allocation Reference

(%) Fund benchmark Relative
usD 99.75 100.00 -0.25
INR 1.29 - 1.29
IDR 0.77 - 0.77
SGD 0.02 - 0.02
KRW 0.00 - 0.00
GBP 0.00 - 0.00
CAD 0.00 - 0.00
AUD -0.02 - -0.02
HKD -0.1 - -0.11

CNY -0.38 - -0.38
Other Currencies -1.32 - -1.32

Geographical Allocation (%)

Mainland China
Indonesia
South Korea
India

Hong Kong SAR
Philippines
Singapore
Malaysia
Macau SAR
Thailand

Other Locations
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= Fund == Reference benchmark
Reference

Sector Allocation (%) Fund benchmark Relative
Banks 16.61 9.61 7.00
Energy 12.49 10.58 1.91

Government 12.13 24.59 -12.47
Consumer Cyclical 9.67 6.28 3.40
Communications 8.65 6.96 1.69
Diversified Finan serv 8.561 8.69 -0.18
Basic Materials 6.18 3.94 2.24
Utilities 5.36 7.67 -2.31

Industrial 4.66 4.93 -0.27
Consumer Non cyclical 4.17 2.97 1.20
Other Sectors 10.46 13.78 -3.32

Cash

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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Top 10 Holdings Weight (%)
ZHONGSHENG 3.000 13/01/26 2.06
BANK OF CHINA 5.000 13/11/24 1.79
PHILIPPINES(REP) 4.200 29/03/47 1.63
CHINA CONST BANK 2.450 24/06/30 1.44
INDONESIA (REP) 3.700 30/10/49 1.38
DBS GROUP HLDGS 3.300 1.38
TSMC GLOBAL LTD 1.250 23/04/26 1.37
ICBC LTD 4.875 21/09/25 1.32
INDONESIA (REP) 4.200 15/10/50 1.31
POSCO 4.375 04/08/25 1.26

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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Monthly performance commentary
Market Review

The Asia credit market posted strong returns in December. US Treasuries rallied, with yields across all tenors moving lower. The decline in yields was
spurred by signs of cooling inflation across developed markets and dovish notes from the Fed. Overall, 2-year treasury yields fell 43bps while 10-year
yields fell 45 bps. Investment grade (IG) bonds outperformed high yield (HY) bonds as IG spreads tightened whilst HY spreads widened. In the |G space,
the best performer was India infrastructure due to positive headlines on a conglomerate’s acquisition. India industrial and Macau consumer also saw
spreads tightening due to buoyant market sentiment on dovish Fed comments. On the other hand, Indonesia and Philippines TMT were top detractors.
Korea infrastructure also saw spreads widening. In the HY arena, the best performers were Sri Lanka sovereign and quasi-sovereign as there was
progress on the IMF bailout after the country struck the debt restructuring deal with China. India metals & mining also saw spread compression on
positive development around the liability management exercise of a company. On the contrary, China oil & gas was top detractor due to the lingering
concerns on China’s weak economic conditions. China real estate saw spreads widening as property sales remained tepid. Cambodia consumer also
underperformed.

Portfolio strategy

The fund returned positively in December and outperformed the benchmark on the back of lower US treasury yields. On a relative basis, the fund
benefited from its credit exposure, mainly from its selection in Indonesia sovereigns. The fund's overweight in Macau gaming also contributed positively
to the relative returns amid continuous improvement in visitor traffic and gaming revenue. Also, the fund’s favourable selection in Malaysia corporates
added value. Elsewhere, the fund'’s better yield against the benchmark and interest rate exposure both lifted the relative returns.

Over the month, we continued to trim our overall exposure in the China property sector as the physical housing market remained weak given the
continual decline in home sales. We are neutral on the sector, overweight only the SOE and semi-SOE developers, while remaining underweight the POE
names as we remain selective with an emphasis on better quality companies, which will be more likely to benefit from the stimulus policies in the sector.
From a sectoral standpoint, our key active positions remain broadly unchanged. We are largely neutral in the property sector, as we are neutral in the
China property sector. In addition, we are overweight the China TMT sector given the removal of regulatory risks and improving sector fundamentals. We
are also overweight the China consumer and industrial sectors in a selective manner. We maintain our overweight in Macau gaming in view of the strong
visitor arrivals and the strong recovery in the industry’s gross gaming revenue. The fund continues to hold an overweight stance in bank subordinated
debt given its relatively defensive nature and attractive yields, particularly those in Singapore, Korea and China. On the other hand, we remain
underweight sovereign and quasi-sovereign bonds given their broadly speaking lower yields than other sectors. Similarly, we are also underweight China,
Malaysia, and Korea. The fund continues to hold an underweight stance in banks, primarily through an underweight in the China banking sector. We are
neutral in duration positioning amid declining US Treasury yields. We have also used interest rate futures to help manage our duration exposure actively.

Outlook

Asia credit finished the challenging year with a positive return on credit spread compression and high carry despite the 100bps rate hike by the Fed. Going
into 2024, Asia credit outlook looks more promising, with the peak of global rates, well-performing Asian economies, and China to benefit from more
policy support. Asian economies should continue to benefit from the more favourable macroeconomic dynamics and better growth prospects, as they
have not experienced the same inflation and interest rate shocks as the western economies. This should help cushioning the credit market from
downgrades or defaults and allow governments to be supportive with fiscal and monetary policies. Asian investment grade market will remain resilient,
offering attractive yield premium to the West, with high quality and low volatility. Overall, with the negative influence from the China real estate funding
crisis fading, we believe 2024 will be a pleasant year for Asian credit.

The stocks mentioned are for illustrative purposes only and are not investment advice, investments have risks.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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Index Disclaimer

Neither Markit, its Affiliates or any third party data provider makes any warranty, express or
implied, as to the accuracy, completeness or timeliness of the data contained herewith nor as
to the results to be obtained by recipients of the data. Neither Markit, its Affiliates nor any data
provider shall in any way be liable to any recipient of the data for any inaccuracies, errors or
omissions in the Markit data, regardless of cause, or for any damages (whether direct or
indirect) resulting therefrom. Markit has no obligation to update, modify or amend the data or
to otherwise notify a recipient thereof in the event that any matter stated herein changes or
subsequently becomes inaccurate. Without limiting the foregoing, Markit, its Affiliates, or any
third party data provider shall have no liability whatsoever to you, whether in contract
(including under an indemnity), in tort (including negligence), under a warranty, under statute
or otherwise, in respect of any loss or damage suffered by you as a result of or in connection
with any opinions, recommendations, forecasts, judgments, or any other conclusions, or any
course of action determined, by you or any third party, whether or not based on the content,
information or materials contained herein. Copyright © 2023, Markit Indices Limited.

Important Information

The material contained herein is for marketing purposes and is for your information only. This
document is not contractually binding nor are we required to provide this to you by any
legislative provision. It does not constitute legal, tax or investment advice or a recommendation
to any reader of this material to buy or sell investments. You must not, therefore, rely on the
content of this document when making any investment decisions.

Investors should not invest in the Fund solely based on the information provided in this
document and should read the offering document of the Fund for details.

This document is prepared for general information purposes only and does not have any regard
to the specific investment objectives, financial situation and the particular needs of any specific
person who may receive it. Any views and opinions expressed are subject to change without
notice. This document does not constitute an offering document and should not be construed
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to
any investment. Any forecast, projection or target where provided is indicative only and is not
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet
such forecast, projection or target. HSBC Asset Management has based this document on
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset
Management does not warrant, guarantee or represent, expressly or by implication, the
accuracy, validity or completeness of such information. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document for
further details including the risk factors. This document has not been reviewed by the
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong
Kong) Limited 2023. All rights reserved. This document is issued by HSBC Global Asset
Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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Supplemental information sheet
Annualised Yield

Share Class Base Distribution based on ex-dividend
Share class Currency Frequency Dividend ex-date Dividend Amount date
AC-USD usD - - -- -
AM2-HKD HKD Monthly 29 December 2023 0.041800 6.64%
AM2-HKD HKD Monthly 30 November 2023 0.040400 6.60%
AM2-HKD HKD Monthly 31 October 2023 0.036100 6.08%
AM2-HKD HKD Monthly 29 September 2023 0.036700 6.07%
AM2-HKD HKD Monthly 31 August 2023 0.037100 6.00%
AM2-HKD HKD Monthly 31 July 2023 0.037800 6.04%
AM2-HKD HKD Monthly 30 June 2023 0.037300 5.91%
AM2-HKD HKD Monthly 31 May 2023 0.037800 5.96%
AM2-HKD HKD Monthly 28 April 2023 0.038100 5.91%
AM2-HKD HKD Monthly 31 March 2023 0.037900 5.89%
AM2-HKD HKD Monthly 28 February 2023 0.038200 5.99%
AM2-HKD HKD Monthly 31 January 2023 0.038100 5.83%
AM2-USD usD Monthly 29 December 2023 0.037600 6.64%
AM2-USD usD Monthly 30 November 2023 0.036400 6.61%
AM2-USD usD Monthly 31 October 2023 0.032400 6.08%
AM2-USD UsD Monthly 29 September 2023 0.032900 6.07%
AM2-USD usD Monthly 31 August 2023 0.033300 6.02%
AM2-USD usD Monthly 31 July 2023 0.033900 6.01%
AM2-USD usD Monthly 30 June 2023 0.033400 5.90%
AM2-USD usD Monthly 31 May 2023 0.033900 5.96%
AM2-USD usD Monthly 28 April 2023 0.034000 5.89%
AM2-USD usD Monthly 31 March 2023 0.034000 5.90%
AM2-USD usD Monthly 28 February 2023 0.034200 5.99%
AM2-USD usD Monthly 31 January 2023 0.034300 5.86%
AM3H-AUD AUD Monthly 29 December 2023 0.033100 5.56%
AM3H-AUD AUD Monthly 30 November 2023 0.030900 5.33%
AM3H-AUD AUD Monthly 31 October 2023 0.025900 4.61%
AM3H-AUD AUD Monthly 29 September 2023 0.026700 4.67%
AM3H-AUD AUD Monthly 31 August 2023 0.026800 4.59%
AM3H-AUD AUD Monthly 31 July 2023 0.029000 4.89%
AM3H-AUD AUD Monthly 30 June 2023 0.026200 4.39%
AM3H-AUD AUD Monthly 31 May 2023 0.025400 4.23%
AM3H-AUD AUD Monthly 28 April 2023 0.027400 4.51%
AM3H-AUD AUD Monthly 31 March 2023 0.027200 4.48%
AM3H-AUD AUD Monthly 28 February 2023 0.027000 4.49%
AM3H-AUD AUD Monthly 31 January 2023 0.027900 4.52%
AMB3H-CAD CAD Monthly 29 December 2023 0.050000 6.08%
AM3H-CAD CAD Monthly 30 November 2023 0.048500 6.06%
AM3H-CAD CAD Monthly 31 October 2023 0.042300 5.46%
AM3H-CAD CAD Monthly 29 September 2023 0.043600 5.53%
AM3H-EUR EUR Monthly 29 December 2023 0.029800 5.07%
AMS3H-EUR EUR Monthly 30 November 2023 0.029300 5.13%
AMS3H-EUR EUR Monthly 31 October 2023 0.024200 4.37%
AM3H-EUR EUR Monthly 29 September 2023 0.024400 4.33%
AM3H-EUR EUR Monthly 31 August 2023 0.023100 4.01%
AMS3H-EUR EUR Monthly 31 July 2023 0.024000 4.09%

The above table cites the last dividend paid within the last 12 months only.

Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution
yields and payments. Historical payments may be comprised of both distributed income and capital.

The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 + (dividend amount / ex-dividend
NAV))~n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is
4; monthly distribution is 12.

The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may
be higher or lower than the actual annual dividend yield.

For definition of terms, please refer to the Glossary QR code.

Source: HSBC Asset Management, data as at 31 December 2023
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Supplemental information sheet

Annualised Yield

Share Class Base Distribution based on ex-dividend
Share class Currency Frequency Dividend ex-date Dividend Amount date
AMS3H-EUR EUR Monthly 30 June 2023 0.021900 3.71%
AMS3H-EUR EUR Monthly 31 May 2023 0.021400 3.60%
AM3H-EUR EUR Monthly 28 April 2023 0.023200 3.86%
AM3H-EUR EUR Monthly 31 March 2023 0.021000 3.49%
AM3H-EUR EUR Monthly 28 February 2023 0.021700 3.64%
AM3H-EUR EUR Monthly 31 January 2023 0.019000 3.10%
AM3H-GBP GBP Monthly 29 December 2023 0.052400 6.34%
AM3H-GBP GBP Monthly 30 November 2023 0.051300 6.38%
AM3H-GBP GBP Monthly 31 October 2023 0.045400 5.84%
AM3H-GBP GBP Monthly 29 September 2023 0.046000 5.81%
AM3H-RMB CNH Monthly 29 December 2023 0.024100 3.96%
AM3H-RMB CNH Monthly 30 November 2023 0.027800 4.71%
AM3H-RMB CNH Monthly 31 October 2023 0.029300 5.15%
AM3H-RMB CNH Monthly 29 September 2023 0.028800 4.98%
AM3H-RMB CNH Monthly 31 August 2023 0.013100 2.19%
AM3H-RMB CNH Monthly 31 July 2023 0.017300 2.85%
AM3H-RMB CNH Monthly 30 June 2023 0.018300 3.01%
AM3H-RMB CNH Monthly 31 May 2023 0.016200 2.64%
AM3H-RMB CNH Monthly 28 April 2023 0.017200 2.77%
AM3H-RMB CNH Monthly 31 March 2023 0.020600 3.33%
AM3H-RMB CNH Monthly 28 February 2023 0.021900 3.58%
AM3H-RMB CNH Monthly 31 January 2023 0.019400 3.08%

The above table cites the last dividend paid within the last 12 months only.

Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution

yields and payments. Historical payments may be comprised of both distributed income and capital.

The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 + (dividend amount / ex-dividend
NAV))~n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is

4; monthly distribution is 12.

The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may

be higher or lower than the actual annual dividend yield.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 December 2023
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REEEE ERERHEE

HSBC Investment Funds Trust -
HSBC Asian Bond Fund
ESRERETES - EEENRGFES
July 2023 2023%7H
» This statement provides you with key information about the HSBC Asian Bond Fund

FHEERUAMESTHRSESHEERR

» This statement is part of the offering document

FEERHEHH—E S

» You should not invest in this product based on this statement alone

BREAENNEBEFEERERE

Quick facts EAER

Fund manager £ 4488 HSBC Investment Funds (Hong Kong) Limited / JEL#2 &5 & (FiE) GRAH

Investment adviser % Z & HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
BEREHREER (F8) ARAR (WHEE F8)

Trustee ZFEA HSBC Institutional Trust Services (Asia) Limited / ELL &= :EBRFS (ZEM) BIRAR]

Dealing frequency 47325 Daily on every dealing day / —1{E3% % H

Base currency EA &% USD/ %7

Ongoing charges over a year Class AC-USD/ AC¥E-3=7t 1.12%"

SeEEEMEY & Class AC-HKD / ACSE-& 7T 1.12%™

Class AM2-USD / AM2B- 7T 1.12%"
Class AM2-HKD / AM2$8-# 7T 1.12 %"
Class AM3H-AUD / AM3HZE-R 7T 1.12%"
Class AM3H-EUR / AM3HZB-EX T 1.129%6"
Class AM3H-RMB / AM3H#E- A R #1.16%"
Class AM3H- CAD / AM3H#E-fI 7T 1.12%M
Class AM3H- GBP / AM3H$E-% £ 1.12%™M\

Dividend policy Bt 2 B& Class AC-USD / AC-HKD - No distribution
Class AM2-USD / AM2-HKD / AM3H-AUD / AM3H-EUR / AM3H-RMB. AM3H- CAD /
AM3H- GBP- Declared monthly on a discretionary basis, and if declared, dividends will be
paid monthly. Dividends may be paid out of the capital or effectively out of capital® of the
relevant class. Payment of dividends out of capital or effectively out of capital may result in
an immediate reduction of the net asset value of the relevant class.
ACHR-ETT | ACE-BTT - NEDIR
AM2%8-35 7T | AM2FE-38 7T | AM3HER-B T / AM3HEE-BR T / AM3HEE- A R ¥/ AM3HZE- 1
JU/ AM3HER-%8: - iRRBEEEGRAE R, WEER, HEBARERT. REFEIERH
FRINERTZARER LRERP A, REAPIAFHBERLRERP (TR
SRS R & E AR T B

Financial year end BAABUSE B4R 4H 31July/7HB31H

Minimum investment R {K:REE%E Class A - USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 |
RMB10,000 | SGD1,000
A%E - 1,000% 7T | 10,000 7T | 1,500 7T | 1,000/7T | 850BATT | 650355 | AR#
10,0007T | 1,000%% 7T

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2023 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

W FRIBZBRINZE ML (PREFRETNER, SRREREMESHIRN K EMMMAEH X NER)) AZEREZ 2023 F1 A K LL6ER T EE
FENBSERR, AREEZ1ERNGHNERNET. KEFBEITRGHREE.

M The figure is an estimate only (as the class has not been launched) and represents the sum of the estimated ongoing expenses (including, where applicable and in
accordance with SFC requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the
class's estimated average net asset value. This figure may vary from year to year. The actual figure may be different from the estimated figure.

WEAMGHET (EAZERNERIEL) , RA AR EHEE MR T AR (EREERTNEKR, SOEEENEESHRMSERRAEF X GmE
R), BRI EEEFENE SRR REFEERREEMEE. BREFARARINEET.

MA The figure is an estimate only (as the class has been recently launched) and represents the sum of the estimated ongoing expenses (including, where applicable and
in accordance with SFC requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the
class's estimated average net asset value. This figure may vary from year to year. The actual figure may be different from the estimated figure.

WERMHET (RAZBARIAEL) , RAEERMER S E R AR RBEEENEKR, OEREREMESHRDHEMREEE X (GnE
R), LSRRG EEEFENE SRR REFEERREEMEE. BREFARANGET.



#  The Manager may at its discretion pay dividend out of gross income while charging/ paying all or part of the Fund's fees and expenses to/ out of the capital of the Fund
(resulting in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.

BEATAMERER AR SNABARNRE, FREAEENERDIR / IHFEENEBEABIBERARE (BEAHRARESITRENTIIRIEN
#m , ERERERARENERPIARE.




What is this product? ZE &2 EEEMR?

This is a sub-fund (the “Fund”) of an umbrella fund, HSBC Investment Funds Trust, constituted in the form of a unit trust. With effect on and from 29
August 2017, the domicile of HSBC Investment Funds Trust was removed from the jurisdiction of the Cayman Islands to the jurisdiction of the Hong
Kong Special Administrative Region (“Hong Kong”).

AFEE ([Eg)]) MENEFES EEREGETESUENEINAER. B201748A290E, ELREGTESNIMLRRBES
RAZEERNATEFAITHE ([&E5]) LSRR

Objectives and Investment Strategy B1&E R IF & H

The Fund seeks to achieve a reasonably high income whilst maintaining a prudent policy of capital conservation through primarily investing in fixed
interest securities within the Asian region.

FEAGERTERENRTMENNEEWEES, BREAFENERRERERENSKFENSERR.

The Fund will normally invest in a broad spread of quoted bonds. It may also invest in government bonds, other unquoted fixed-interest securities,
monetary instruments and may hold cash on deposit pending reinvestment, if the Manager considers this course of action appropriate to the goal of
maximising capital growth.

HReMER, REBRSFEMUAIRRERE.

The Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to the
applicable investment restrictions.

AESTRBEANRERBRENREMITETLR (BFEHAXSMITETR) ERERETEN.

Atleast 70% of the net asset value of the Fund will be invested in bonds issued in or issued by issuers established in the regions referred to in the Fund’s
name, or in bonds denominated in the currency/currencies referred to or relating to the regions referred to in the Fund’s name.
FEERLBIONNEEFERENRLEAES AW RMRABE 2 FITHEMBTREZMERT, IAXES BT RRE &SRR
AR EMNERZES.

The Fund may invest less than 20% of its net asset value in bonds traded on the China Interbank Bond Market in Mainland China via the CIBM Initiative?
and/or Bond Connect? and/or other means as may be permitted by the relevant regulations from time to time. For the avoidance of doubt, the total
investment in Mainland China market shall be less than 20% of the Fund’s net asset value.

AEETEBFERITEESTIEHRR / REHER / SEFRRGFEEFNEMSR, HEEEREDR20%EERETEN AR ERT
BESFTEEENES. AREERR, RPENETHIZNRERERDNAEEEEFERN20%.

The Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt securities).
The Fund may invest up to 10% of its net assets in contingent convertible securities; however, such investment is not expected to exceed 5%.
AESUHEEEFEDRONREREFRUIERFRNERTLE (BN BrERESES) . AEETTHEFEERZI0%RERKBR
BiES; MIRE RPN EBIE%.

Use of derivatives fiT4 T BEHSfER
»  The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.
AESTETRERELHIBEESSMEAEEEEFER 50%.

1 Since February 2016, People’s Bank of China has permitted foreign institutional investors to invest in China Interbank Bond Market (“CIBM Initiative”) subject to meeting
any other rules and regulations as promulgated by Mainland China authorities.
B 2016 & 2 A, PEARRITEEFRIMIEREZRBHENGEBBEFNEMEMRARRORERPESRTEES TS ([ PEETERESTSR
£1)

2 Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and Mainland China established by China Foreign Exchange
Trade System & National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (amongst others).
BHBRPEINER S PO E LB TR £ FET CRFER S REEMBRAT (REMT) it 2017 & 7 AELMTENREEEESTIREMEEAE
iDEFE B

3



I
What are the Key Risks? A& SHMLTERF?

Investments involve risks. Please refer to the offering document for details including risk factors.

BREASRRE. FeRHEEHURENHBEY, SERRER.

»  The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer losses.
There is no guarantee of the repayment of principal.

AEEHREASBETERTIIEMEZABERMN THK, SETRARENRETHERZHE. BIAMRETEERE.

»  The Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may increase
or decrease over time. Investors may suffer losses due to high volatility.
FEGHREMEHHERERE, EEREEEEEMKE. KEEIETEN, TATEEREENZIRD. REETESTESKENMER
K.

» The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

AESHWIREEAHEATREM A - ERZHTRUESER / AEETRSLUNEBLE. Eﬂjiﬂk;ﬂﬁa,ﬁﬁiiﬁ%iﬂﬂ?ﬁiﬁ (RJ&E
BRAEE) MERTRE, WABERK. ARERETRIVERREN, SREERERTRFL

P Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.

AEEERRETRUAEGNERER UM EREHE, REMRRITRKIEEAESNERERSMIEE.

»  Where the currency of the underlying assets differs to the currency used to quote a unit’s price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
HIREAEENERBARRAEEMRENSS (ERUELEEEREMEEERIIR) , ZERTEELFEE B (B &R EN
R, BIAEMAEENEERENERZRE) NEXREMIZE A FIZE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

PREMBIATABEEHN, EXRARIEXREFINEEMTE.

Credit risk {SE B}

» The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt security
defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely affected.
AESEAIAECHIEENERES CEITANGE / BUAK. BEBESFNETAEIAREIFELMEL, AELTHRTEX
EERAEENEE FETEZEIHZE.

Credit rating risk {5 & sE4R E B

» Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of credit
quality will solely be down to the Investment Adviser.

EEARETRA TEEIRUARPZFESNEEER. KFTRIRIRE, BERVERZIERRRESR / B ITANERREE. A
K, MoEHESFRETR EREEEEGRNTERTEHREBRRE.

» The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

E%%IEEAZE?&HAE’\JEEE%&& / ZIEEERTHE TR, EHETHRER AEeNEETEIIFIIZE, SEAT-ERHLERRHE
TH,
Interest rate risk F1|3 &, p§

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

BHEFBERAATHEEAE. —RME, EFETHRE, GEHREFOERT LA, MAEEAR, HERIETHR.
Valuation risk i & B

»  Valuation of the Fund's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.
HAEEGRESHESFNRENGETES I MEEHE R RAE, BERVEMEREIEESBINEREMN. WEBLFHETER, A
R EXEAEHNEEFE.

» Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERRIERES, REETRRETAERERERES (REFEREZRNATRERES) BREEANRIMEARE. ESHKE
%, BEelEERBRERIIBAAE RAIS RS,



» The Fund's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.
AESRENHBFEITRERNFE S TREREIE. HEREERM. EFFRRT, ERTARCEASEEEINEAREEREK
/BB, HAHERKAESSHEABRER. HMEIEEHR Aﬁi EX, AEGTRETEXER.

» The Fund's investments are concentrated in Asia. The value of the Fund may be more volatile than that of a fund having a more diverse portfolio of
investments.
AEGEFHRERT M. AEENEETEILEEERZREHGNESERERE.

»  Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.

Iesh, ARENEETRRASZITMOAFIEE, BUa BUR. NE. REME. MK ZEIBESHNFE,

»  The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in more
developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement
risks, custody risk and the likelihood of a higher degree of volatility.

AEEGHRENMEADS, FERDISVESIREREEET S —RIESRNRSARRTHEERER, HNKSHREMtER. S¥ERE /
BH BUaREEMEERR, ZERNBAR. SERE. RERME, URKIBKERI AT,

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

A THEANES, TEVERFHERLEEATEMRE, BRKRMREENEAREDEMTESRMBY B EZ/R TR ERGEHER
ERNEPEMERRNEHE. EARENEMTTRERZRNNSENEE FERNRRD.

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Unit Classes,
differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion of capital
than other non-hedged Classes.

o, BETEEEMENRRNES, REDRESEREEFETEZTIEINS LT EREREGNERERENZZENTFZE. |
B, RETESEHPENERNMS, FRERTURENNMEREMHNRESRETELM, WELE MRS HRBEANEREH.

»  Portfolio Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Unit Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
?ﬁ%AmmﬁﬁﬁﬁﬁwéfﬁﬁﬁﬁAM£w EREAMESHNEAEE L BNEX R ERERR, MEHNEBNERLERERY
BiREZHE.

»  Portfolio Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HERKERUBRRNERNEEUM &R ([EREE ] ) SAENREEMS, TERRFRENRELSEBENEMHR. TRIELEZ
HIREERANE, KFATERBRINERNESLAERBRNERES 2 BNERKE, MAZRSNEERBRTERZIEXER.

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HemiTE TRERNEREENTFS /FERAR. EXMREMTERR. MERR. KEMRERSIZFEE.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

ERITETEERERE TS RIER. RRTRENBRASEARARSHITETANRESR, CAEEETENRRNAZEM.

Investors investing in RMB denominated class I ERARSHEERNIEES
» The Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AEGREARBHEEMRR. BERBOAESTRILKZEREARBZENRHR. E¥IRERERAERETERARBRANEES.
» The RMB s currently not freely convertible and is subject to exchange control policies and restrictions. The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
ARBEBEAATEAL R HEEIMNEEFIBRLIRG . HEELESRENARYE, FEASTREEABERERRS. b, BEEEA

R#% (CNH) MERARE (CNY) ZERMER, BEMNERTRE. B AR MR AR 2 B E RS R R AR F
550

oo




Non-RMB investors investing in RMB Currency Hedged Unit Class ¥ ER AR & hEBE I BRINIEARKREE

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.
HRNAREETEARBEREARBERIIEBRNREEMS, HmEARBRETERMNER . FTEZLEREEREARY
‘é‘%ﬁiﬂl@{ﬁﬁéﬁuo BAREBEARBIREXABEHNEEIERE. A\RBRETEEHLEREENARBEREIMSEMHRNIRER
EERIFIZE.




I
How has the Fund performed? ZESBFRYEERT UM ?

HSBC Investment Funds Trust - HSBC Asian Bond Fund (AM2-USD)
EEREEES - ERNESES (AM2IE-357T)
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> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

AR B R FERBRNER. REERVENDEBRERE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

2ERFUBFANEE HEERLLERER, RESRERERE.

» These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YREREMERR DABENEEAK. 2EHBUETHE, SEFEERXETEEETEEAREERRBLER.

» The Fund has formally adopted Markit iBoxx USD Asia Bond as the reference performance benchmark of the Fund with effect from 2016. Prior to
that, the reference performance benchmark of the Fund has been HSBC ADBI. The reference performance benchmark is shown for comparison
purposes only and the Fund may not be managed to the reference performance benchmark.

AES T 2016 FHRERIFA Markit iBoxx ETT I EZHIEE (Markit Boxx USD Asia Bond) {EAXESHNSERIFEE, HAINSERRE
EHELTNETESIES (HSBCADBI) - FInSERBAEERIEEAR, MARET—ERBSERREETUEE -

» Fund launch date: 24/07/1996
BESmIIAH: 199657 H 24 H

» Class AM2-USD launch date: 24/07/1996
AM2 $5-TUR I FHA: 19967 24 H

» Class AM2-USD is a unit class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AMEE-E TR FEEFTEREERERUAE SN ERERHERNEIER.
Is there any guarantee? ZAE & B EBIRMHART?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AR T MEREMRE. BTROELHMERERE.




What are the fees and charges? ZAE &5 X L&A ?
» Charges which may be payable by you ;BB AR EBE TREAIFNER

Fees BH What you pay {RZBX {+

Subscription fee FREEE Up to 3.00% of the total subscription amount* & iz 48 :RE& %Y 3.00%*
Switching fee & & Up to 1% of the switch-out proceeds* & =288 H Fr S A IEHT 196+
Redemption fee Bg[E & Nl fEx

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please
refer to the offering document for detail.
BRER G AR SERNAFIRE, RUAERLER TRERNIER. FEE2RHEETHt.

» Ongoing fees payable by the Fund A& & EMFrvEH

Fees &F Annual rate (as a % of the Net Asset Value of the Fund) £ (B SEEFEZ %)
Management fee EIE & 1%"
Trustee fee FFEAEH 0.07%"
Administrative fee T & Not applicable 7<i&
Performance fee RIR& Not applicable 7~
Hedged classes*: Up to 0.10% per annum of the Net Asset Value of the relevant Class
Hedging fee payable to the HEER: %%E*ﬁ%ﬁ?ﬁﬁ'ﬁééﬁﬁﬁ’ﬂ 0.10% &F&
Manager qu-?eggfd.cgssesz Nil
% T AR FEDRRR)

+ except class AM3H-AUD and class AM3H-EUR to which no such fee applies

+ MEa%E B A E AR AM3HEE — Bt RAMHEE — BT

N The fees and charges may be increased up to maximum level as specified in the offering document by giving at least three months’ prior notice to investors.
BRI R EEHENREKE, BEFROIEABLBIHEES.

#  The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to investor.

BRI EEEXHENREKE, BEFROUERREBNIRES.
P Other fees H bl

You may have to pay other fees and charges when dealing in the Fund.

ETEEAEERRARHIRMER.

Additional information Efh&$}

»  You generally buy and redeem units at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the Fund’'s dealing cut-off time.
—RmE, ETRBRBELAEGEMNER, REPNANRTEEE T4 (BAREHZZEILRE) WEETHTEERE,
SRAEeEEFEMEEN T—ERENELE.

» Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEABRSH DN NIRRT RN, BB R RERRENBILRE. REZRIEAHDN ANZH:.

» Investors may obtain the past performance informaton of other unit classes offered to Hong Kong investors at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

R EHTEIE www.assetmanagement hshe.comhk (FIEIEAREREEME) URGEEEREEFENHMBRRNEERREN.

> The net asset value of the Fund is calculated and the price of the Fund published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

AEEMEEFERERIAEERS BAERTIE. KAESERTIER www.assetmanagementhsbe.comhk (FEEEARLKEEEHE) -

»  The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the
SFC).

BENEANGEHRECER (BDREAR)TEIIKFRARMHEABFFNKIE) (NF) ENATEELEARN, EHRHE
www.assetmanagement.hsbc.comhk (HEIARSEBRESME) -

Important EE&H
»  Ifyou are in doubt, you should seek professional advice.
BTmARRE, FRAATEER.
»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

AREHARENNALE N REEMEE, HEERESTEETMEL ETRE.

Issued by HSBC Asset Management
HELREETETF
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