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« This fund invests primarily in Latin American equity securities.

markets and concentration risk.

Facts (including the risk factors) for details.

 The fund is subject to risk to equities risk, capital and income, foreign currency risk, risks of investing in emerging

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

s Moneger 57
Reference Currency R1E S UsD ¢

Fund Size E4EEE US$337m (B8 3=7T)
Max. Sales Charge & 55058 & 5.25%

Annual Management Fee S FESEE 1.50%

Min. Subscription (X042 ;igég%;%g;:%
Total No. of Positions 423355 & 48

Fidelity Fund Code =& 5E 1050

Fund Performance (rebased to 100)
BERF (ETEHZE 100)

200,

&q? é"q? é‘/‘i‘/ Sr'(v‘/ é’(? é"qy »?qy é’q‘?
(Date B#A)
Fund A-USD
- ABRERD

MSCI Emerging Markets Latin America (Net) Index
MSCI Emerging Markets Latin America (;528)1521

Performance is shown for the last 5 years (or since launch for funds
launched within that period), rebased to 100. 51| ;R &3 SFERIT (
I SFEN L 2 B 2 BIEHLUREKIR) » EsTEHE100 -

Index 358

Market Index: MSCI Emerging Markets Latin America (Net) Index
MSCI Emerging Markets Latin America (BEB)F551

Prior to 1 Apr 16, MSCI EM Latin America 5% capped (Net) Index.
Prior to 1 Apr 09, MSCI Emerging Markets Latin America (Gross)
Index.

20164515 LU 2 15 H R L AA T ATIS L T M (%4R)
FEE(5% FBR) o 200944 1H LLETAMSCI Emerging Markets Latin
America (42%8) 52 o

Index is for comparative purpose only. 358 S FA/EZ EEEL R ©

Investment Objective & B1E

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
equities of companies that are listed, headquartered, or do most of their business in Latin America. Some of these
investments may be from emerging markets. The fund may also invest in money market instruments on an ancillary
basis. (Please refer to the offering document for Investment Objective of the fund)

ESEERREERBREALR - A5RKE170% (L%EJB/) BWEERGNEN T FM L uxi%@%
PETRENEH 2 ABBIRE - BRI ERISEUNTTET S - BES/r o EHEER LRENGRHH T
B (FREcHREERFBEAESRESER)

Cumulative Performance B2faRIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FNES @A ofEA -3 3 54  BEHR
A-USD ABB-E7T 44.6 16.6 203 268 316 53.9 3714
Index 584 44.4 16.4 19.8 28.1 36.0 92.6 844.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

EROR | 5 0 LBEPERESERHE  URIREEFIBFRE - 58RIR WA) UERNIIRE—
ER(H1ER] 2 BIEETE ©

Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-USD ARB-E7T -7.5 -12.9 6.5 28.9 -25.4
Index 581 -13.8 -8.1 8.9 32.7 -26.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed |n the table -
%Fﬁéggw §§ gxﬁéﬂé)i%@fﬂ%ﬁ% M BBREEFBERE o EHER (08) MUERFIRE—
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Measures * i E351E
Fund  Index

s I5¥
Annualised Volatility (3 years) F£ 15718 (355) % 20.66  19.95
Beta (3 years) Bfth{z&((34) 1.00
Sharpe Ratio (3 years) B &2 (34) 022 029
Price / earnings ratio (x) 2% (f) 108 114
Price / book ratio (x) THEEX ({Z) 17 19
Active Money F&#5 & HE (%) 57.9

Top 10 Positions +X$FAE (%)

Fund  Index

Company A5 Sector 133 e M

NU HOLDINGS LTD/ Financials o1 12

CAYMAN ISLANDS £ : :
Financials

INTER 8CO INC < 52 00
g

REGIONAL SAB DE Cy  nancials 50 00
Ea

BANCO BRADESCO 5A  nancials 49 32
S

BANCO DO BRASILSA | nancials 47 10
vl

GRUPO MEXICO SAB DE  Materials T

cv it ) )

PETROLEO BRASILERO-  Energy o e

PETROBRAS BB i i
Materials

VALE SA 38 62
Wil

SANEAMENTO BASICO DE  Utilities .

SP (CIA) NEES ) )

BANCO DELBAJIO SA  nancials 32 00
R

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker ISIN
Japapsbill JELHAE BUEERE BRI B2
A-USD ARB-=71 09.05.94 34.32  FIDLLAI LX LUO050427557

A: distributing share class.
AR L RERRIDERR] ©

Geographic Exposure Hli[& 534 (%)

Sector Exposure {TE 53 (%)

Fund Index Fund Index
He 88 e ¥
M Brazil E7F 50.2 588 M Financials £54 519 35.1
Mexico 2P} 247 271 Materials #74 214 188
M Peru P& 6.1 48 W Consumer Staples =E 4 & 3 50 120
M Chile 2 #] 42 67 W Consumer Discretionary FEAZEH & & 46 20
B Colombia EfgEETE 29 19 M Energy BER 41 75
M Canada fIE A 28 00 W Utilities A2 41 81
M United States =[] 26 07 B Industrials T2 38 97
M Ponama =5 14 00 W Health Care (#E:E12 00 09
M Cosh* IH& 5.1 W Real Estate FEitE 00 12
M Communication Services 3@ zHARFS 00 41
W Information Technology E A 00 06

W Cosh* % 5.1

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives. ) ) . -
EBORBENIENEE MIFRERERIESIE/ ) FETEER o REEEARRRENRRERRBET
LT ERENFIGFREE D ©
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Fidelity Funds - Latin America Fund
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31 October 2025 #£10531H

Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERS FEERS S ERE EmBEHE Eé% %i

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. B{ii5IEEEITASIFEREN —UIBEILE (BFETETE) o meIEEﬁH!? %;’Eﬁ%fﬁq M E )7 BR BT
ELARR)CIERPr BT ARG o ME DM RITENMRRBILEM A E - TERELX : BUEEESHESENIEEREZ A (BERS) @810 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f 77 ~E=FHIES 7 HIB A ZHEAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Fund Distribution

Fidelity SiE BSU355 R

INTERNATIONAL 10/2025

Fidelity Funds - Latin America Fund
EEEE -UTEMNES
Aims to pay dividend on a monthly/quarterly!/: i I A basis. Dividend rate is not guaranteed and dividend may be paid out of capital.*

SHSR/FEEENRS, BEURFRE. RETRESHRIET, *
Important Information EEHIE

aThis fund invests primarily in Latin American equity securities.

wThe fund is subject to risk to equities risk, capital and income, foreign currency risk, risks of investing in emerging markets and concentration risk.

aThe fund’ s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial derivative
instruments and its leverage element may lead to a high risk of significant loss by the fund.

ainvestors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on the information provided in this document and should read the offering documents, including Product Key Facts (including the
risk factors) for details.

WFESTRIGER T EMREES.

SMVEER.
EEA9HTET] TR L IRIRER. TEH
RIS, SHEIF, L2 i=)

FHHieE,

. o Ex-dividend
Ex-dividend  Dividend per NAV

Date Share (USD) Annual Annualised
BEE Dividend Rate  Distribution
e 5 )= E{ESD
EESE BAKREER FEESIRE
(7T)
Fidelity Funds - Latin America Fund A-USD
EEES - T EMES - A BRIRG - =5

ISIN Number {£#&: LU0050427557

(dd/mml/yyyy) (UsD)
Z3=Y=] BRIRS
(B/RIF) (%7T)

01/08/2025 1.1586 29.2000 3.968% 3.968%
01/08/2024 0.9206 28.5700 3.222% 3.222%
01/08/2023 1.5901 31.9400 4.978% 4.978%

2025 Dividend Schedule 2025%F kB IFRER

Record Date (dd/mmlyyyy) 2$%H (B/R/SF) Ex-Dividend Date (dd/mml/yyyy) [R28 (B/B/F)
31/07/2025 01/08/2025

Record Date (dd/mmlyyyy) #ci#H (B/BIF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/IBIF)
31/12/2024 02/01/2025
31/01/2025 03/02/2025
28/02/2025 03/03/2025
31/03/2025 01/04/2025
30/04/2025 01/05/2025
30/05/2025 02/06/2025
30/06/2025 01/07/2025
31/07/2025 01/08/2025
29/08/2025 01/09/2025
30/09/2025 01/10/2025
31/10/2025 03/11/2025
28/11/2025 01/12/2025

Share class with targeted semi-annual distribution 5% ¥FEREAIEG

Record Date (dd/mmlyyyy) #cizH (B/B/IF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/BIF)
31/01/2025 03/02/2025
31/07/2025 01/08/2025

Share class with targeted quarterly distribution SEZFEIREKRG

Record Date (dd/mmlyyyy) #cizH (B/BIF) Ex-Dividend Date (dd/mmlyyyy) FREH (B/BIF)
31/01/2025 03/02/2025
30/04/2025 01/05/2025
31/07/2025 01/08/2025
31/10/2025 03/11/2025

APlease refer to the relevant offering document for the normal distribution frequency for each share class.

*Dividend of certain share classes, at the Board's discretion, may be paid out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences in the
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Record Dates: Last business day of each month; Ex-dividend Dates: First business day of the following month; Payment Dates: 5 business days after ex-dividend date.

Annualized distributions are for indicative purpose only, which may be higher or lower than the actual annual dividend yield. Dividend rate of the fund does not represent the return of the fund, and past dividend rate does not represent future
dividend rate. The dividends are not i listributi = [(1+dividend per share/ex-dividend NAV)"distributi 1.

FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity i Fidelity, Fidelity i the Fidelity i logo and F symbol are trademarks of FIL Limited. Any person considering an investment
should seek independent advice.

The information contained in this material is only accurate on the date such information is published on this material.

Opinions or forecasts contained herein are subject to change without prior notice. Reference to specific securities mentioned within this material (if any) is for illustrative purpose only and should not be construed as a recommendation to the
investor to buy or sell the same.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant offering documents, including Product Key Facts (including the risk factors) for further details. If Investment returns are not
denominated in HKD/ USD, US/HK dollar-based investors are exposed to exchange rate fluctuations.

The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission ("SFC").

ANERIESRBIS RIS, RIS RAM,
CETRHEHNRSEEEREERAE FUMELERTR / RER HEATRTREIINFRREEETENRNRERATSABOLE, SRERAMANEREAREEHRNRENSHE. HIZSHRTEEHER / S8
fHAEFERERL. MERIDES, EREEERESNOEAESMNRRER, ARRRHMRMERINSREEREEFETRARNE, BEBSHASTRINSRSE, EMSEFRANRESI IR PR ER

iRE: SANREEER; KSR TANSEZXA; XA RERENAEERA.

FEUSTRRERAME, HTMRREREE SIZSe ER, BENRBFTFAAFTARNOREE, REDTRIFERE, FEASIRE= [ (1+SRRE / REAEEFE) SFRRY-
Uo

EiZaEFidelitysgFidelity InternationaliSFIL Limited R MBAF). [EiZ] . Fidelity, Fidelity International. Fidelity InternationalfZ:t R FIESHIRFIL LimitediRSE, BRIRAERSREINER.
AR E TSR T R,

BENRASREMMABAEEN. FARTROES OB EHENEE, EETER FMIRRREEAREHERES.

RETRER. ESBENRRIARERTEERNNNA. FSESEEHEensn, OFERENIEEERRER). SREKEIFIETRETHE, WSSt TRtiRANREE, RRZERRBNER.
FaKHEEES (B GRAFNT, WREESRIKEBERZRRE.
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INTERNATIONAL PRODUCT KEY FACTS

Fidelity Funds — Latin America Fund

FIL Investment Management (Luxembourg) S.a r.l. (as Management Company)

August 2025

This

statement provides you with key information about this product.
This statement is part of the Hong Kong offering documents.

You should not invest in this product based on this statement alone.

Quick facts

Management Company:

FIL Investment Management (Luxembourg) S.ar.l.

Investment Manager:

FIL Fund Management Limited (Bermuda, internal delegation)

Sub-investment manager(s):

Internal and/or external sub-delegation to one or more Sub-investment managers as

described in “The Sub-investment managers” section under “Management and Governance”

of the Prospectus (~“Note)

~ Note: The list of all Sub-investment managers having managed all or part of the assets
of each fund over the last six or twelve months will be published in the annual and
semi-annual financial reports.

Depositary:

Brown Brothers Harriman (Luxembourg) S.C.A.

Ongoing charges over a year":

Class A-USD: 1.94% Class Y-ACC-USD: 1.11%

A Unless otherwise stated, the ongoing charges figure represents the ongoing expenses
based on the annual financial report for the year ended 30 April 2025. This figure may
vary from year to year.

Dealing frequency: Daily
Base currency: usD
Dividend policy*: Class A

Subject to the Board’s discretion, dividends are declared annually, normally on the first
business day of August. The Board expects to recommend distribution of substantially all
of the net income of the share class.

Class Y-ACC

No dividends will be paid for accumulating shares. The shares accumulate all interest and
other income earned.

* Unless otherwise stated, dividends will not be paid out of capital and/or effectively out

of capital.
Financial year end of this fund: 30 April
Minimum investment: Initial Investment Subsequent Investment
Class A usD 2,500 USD 1,000
Class Y uUsD 2,500 usD 1,000

What is this product?

Fidelity Funds is an open-ended investment company established in Luxembourg and regulated by the Commission de
Surveillance du Secteur Financier (CSSF).




Objectives and investment policy
®  The fund is an Equity fund and aims to achieve capital growth over time.

= The fund invests at least 70% (and normally 75%) of its assets, in equities of companies that are listed, headquartered, or
do most of their business in Latin America. Some of these investments may be from emerging markets.

® |n actively managing the fund, the Investment Manager considers growth and valuation metrics, company financials,
return on capital, cash flows and other measures, as well as company management, industry economic conditions, and
other factors. The Investment Manager takes into account sustainability risks in its investment process.

= The Investment Manager will use the MSCI EM Latin America Index (the “Benchmark”), for the purposes of investment
selection, risk monitoring and performance comparison. The fund invests in securities of the Benchmark, however, the
management of the fund is discretionary, therefore the fund may invest in securities not included in the Benchmark, and
its performance over any period may or may not deviate significantly from that of the Benchmark.

= The fund may use derivatives for hedging and for efficient portfolio management.

= The fund will not invest more than 10% of their net asset value in securities issued by or guaranteed by any single country
(including its government, a public or local authority of that country) with a credit rating below investment grade.

= The fund will not engage extensively in securities lending, repurchase and reverse repurchase transactions.

Use of derivatives/investment in derivatives

The fund’s net derivative exposure may be up to 50% of its net asset value.

What are the key risks?
Investment involves risks. Please refer to the Hong Kong offering documents for details including the risk factors.

Risk to Capital and Income (Investment Risk)

®  The assets of the fund are subject to fluctuations in value. There is no guarantee of repayment of principal and you may
not get back the original amount invested. Past performance is no guarantee of future performance.

Equities
®  The fund’s investment in equities securities may fluctuate, sometimes dramatically, in response to the activities and results

of individual companies or because of general market and economic conditions or other events including changes in
investment sentiment, political and economic conditions and issuer-specific factors.

Emerging Markets

= The fund invests in emerging markets which may involve increased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of volatility.

Foreign Currency Risk

®  The fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of shares may
be designated in a currency other than the base currency of the fund. Fluctuations in the exchange rates between these
currencies and the base currency as well as changes in exchange rate controls may adversely affect the fund’s net asset
value.

Concentration Risk

= The fund’s investments are concentrated in a relatively small number of investments or issuers. The value of the fund may
be more volatile than that of a fund having a more diverse portfolio of investments.

Financial Derivative Instruments

= The fund’s net derivative exposure may be up to 50% of its net asset value. The use of derivatives may give rise to liquidity
risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The leverage
element/component of a derivative can result in a loss significantly greater than the amount invested in the financial
derivative instrument by the fund. Exposure to financial derivative instruments may lead to a high risk of significant loss
by the fund.




® Past performance information is not indicative of
How has the fund performed? future performance. Investors may not get back

A the full amount invested.

2”31-1 - 2899y ® The computation basis of the performance is
2 - Welizs based on the calendar year end, NAV-to-NAV, with

.9 .. .
e dividend reinvested.

%) e e e -85 ® These figures show by how much the Class A-USD
-20 138 129 increased or decreased in value during the
293 254 26,4 calendar year being shown. Performance data has

- e been calculated in USD including ongoing charges
b and excluding any subscription fees and

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 redemption fees you mlght have to pay.

Class A-USD Benchmark = Fund launch date: 1994
® Class A-USD launch date: 1994
® Class A-USD is selected as the most appropriate
representative share class as it has the longest
track record and is denominated in the fund’s
reference currency.

= The Benchmark is the MSClI EM Latin America
Index.

Is there any guarantee?

This fund does not have any guarantees. You may not get back the full amount of money you invested.

What are the fees and charges?
Charges which may be payable by you

You have to pay the following fees when dealing in shares of the fund:

Subscription Fee Class A—Up to 5.25% of NAV
Class Y — 0%
Switching Fee Generally up to 1% of NAV, except if you are switching from one class with no subscription

fee into a class with subscription fee, you will have to pay for a switching fee of up to the full
subscription fee of the class to be switched into

Redemption Fee N/A

Ongoing fees payable by the fund

The following expenses will have to be paid out of the fund. They affect you because they reduce the return you get on your
investments:

Management Fee* Class A—Up to 1.50% p.a. of NAV
Class Y — Up to 0.80% p.a. of NAV

Depositary Fee Varies from 0.003% to 0.35% of NAV

Performance Fee N/A

Administration Fee Up to 0.35% of NAV

* The management fee can be increased to a maximum annual rate of 2% of the net asset value of the fund. In the event of such increase, not less
than 3 months’ notice will be given to you.

Other Fees

You may have to pay other fees when dealing in shares of the fund. Any other fees and charges are described in the Hong
Kong offering documents. You should note that some fees may be increased, up to a specified permitted maximum, by giving
shareholders at least one month’s prior notice. For details, please refer to the Hong Kong offering documents.




Additional Information

= You generally buy, redeem or switch shares at the fund’s next-determined net asset value after we receive your request,
directly or via a distributor, in good order at or before 5.00 p.m. Hong Kong time on a dealing day, being the fund’s dealing
cut-off time. Before placing your orders, please check with your distributor for the distributor’s internal dealing cut-off
time (which may be earlier than the fund’s dealing cut-off time).

= The net asset value of this fund is calculated and the price of shares is published each business day. Net asset value of the
fund (other than Class A) will be published in the South China Morning Post and the Hong Kong Economic Times. Net asset
value of Class A will be published on www.fidelity.com.hk *.

= |nvestors may also obtain the past performance information of the fund’s representative share class and (if applicable)
other share classes offered to Hong Kong investors from www.fidelity.com.hk *.

®  |nvestors may obtain information on the intermediaries from the Fidelity Investor Hotline: +852 2629 2629.

Important

If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

* The website has not been reviewed by the SFC.
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